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$EVWUDFW

'LH�8QWHUVXFKXQJ�VHW]W�VLFK�PLW�0DFKW��XQG�6WDWXVDVSHNWHQ�LP�VR]LDOYHUZDOWHWHQ
:RKQXQJVEDX� DXVHLQDQGHU� XQG� ]HLJW� DQ� HLQHP� )DOOEHLVSLHO�� ZLH� HLQ
VSLUDOI|UPLJHU� 3UR]H�� LQ� *DQJ� JHVHW]W� ZLUG�� LQ� GHP� GHU� VR]LDOH� 6WDWXV� GHU
:RKQDQODJH� HU]HXJW� XQG� JHIHVWLJW� ZLUG�� 'LH� %HZRKQHU� ZHUGHQ� PLW� GHP
VFKOHFKWHQ�5XI�NRQIURQWLHUW��DEHU�VLH�ZLVVHQ�QLFKW�VR�UHFKW��ZLH�HU�EHJU�QGHW�LVW�

$OV� ]HQWUDOHV� 'HQNPRGHOO� OLHJW� GHU� $UEHLW� HLQ� 0HKUHEHQHQSUR]H�PRGHOO
]XJUXQGH�� PLW� GHP� GDV� PLQGHUH� $QVHKHQ� GHU� :RKQDQODJH� DOV� $EELOG� YRQ
0DFKWEDODQFHQ�EHWUDFKWHW�ZLUG��'DV�'HQNPRGHOO�LVW�GDUDXI�JHULFKWHW��IXQNWLRQDOH
XQG�HPRWLRQDOH�PHQVFKOLFKH�%LQGXQJHQ�LQ�HLQHQ�=XVDPPHQKDQJ�]X�VWHOOHQ�XQG
PLW� HLQHP� 3HUVSHNWLYZHFKVHO� ]X� YHUELQGHQ�� 'DV� WKHRUHWLVFKH� *HU�VW� ZLUG� LP
(LQJDQJVNDSLWHO�HUOlXWHUW�

,P� ]ZHLWHQ� .DSLWHO� YHUJHJHQZlUWLJHQ� HLQLJH� KLVWRULVFKH� $VSHNWH� GHV� VR]LDOYHU�
ZDOWHWHQ� :RKQHQV�� GD�� GLH� VWDDWOLFKH� ,QWHUYHQWLRQ� DXI� GHP� :RKQXQJVPDUNW
VWHWV� *HJHQVWDQG� YRQ� 0DFKWDXVHLQDQGHUVHW]XQJHQ� ZDU�� 6LH� ELOGHQ� HLQHQ
IXQGDPHQWDOHQ� (QWZLFNOXQJVVWUDQJ�� GHU� VLFK� LP� 0LNURNRVPRV� HLQHU� *HPHLQGH
QLHGHUVFKOlJW�

'LH�8QWHUVXFKXQJ�NRQ]HQWULHUW�VLFK�DXI�GUHL�7KHPHQVFKZHUSXQNWH�
� GLH�ORNDOHQ�9HUIOHFKWXQJHQ�XQG�0DFKWEH]LHKXQJHQ�GHV�|UWOLFKHQ

:RKQXQJVPDUNWHV�
� GLH�9HUlQGHUXQJHQ�GHU�%HOHJXQJVVWUXNWXU�LQ�GHU�:RKQDQODJH�
� GLH�%H]LHKXQJHQ�GHU�0LHWHU�XQWHUHLQDQGHU�XQG�LKU�6HOEVWELOG�

0LW� GHU� $EELOGXQJ� ORNDOHU� 9HUIOHFKWXQJHQ� LP� GULWWHQ� .DSLWHO� LVW� GLH� )UDJH� YHU�
NQ�SIW��ZHOFKH�3RVLWLRQ�GLH�VWlGWLVFKH�:RKQXQJVEDXJHVHOOVFKDIW�LQ�GHQ�|UWOLFKHQ
0DFKWEDODQFHQ�HLQQLPPW�XQG�ZLH�VLH�LKUH�5ROOH�LP�3UR]H��GHU�%HOHJXQJ�DXVI�OOW�
'LH�'DUVWHOOXQJ�EDVLHUW�DXI�6FKLOGHUXQJHQ�YRQ�=HLW]HXJHQ�XQG�DXI�'RNXPHQWHQ�
DQDO\VHQ��'DEHL�ZHUGHQ�SHUV|QOLFKH�%LQGXQJHQ�XQG�DIIHNWLYH�9HUIOHFKWXQJHQ�DOV
HLQ� $VSHNW� JHVHOOVFKDIWOLFKHU� %LQGXQJHQ� PLW� LQ� GLH� 8QWHUVXFKXQJ� HLQEH]RJHQ�
'LH�0DFKWEH]LHKXQJHQ��GLH�DXV�GHP�(QWVWHKXQJVSUR]H��GHU�:RKQDQODJH�LQ�GLH
*HJHQZDUW�UHLFKHQ��VLQG�*HJHQVWDQG�GHV�YLHUWHQ�.DSLWHOV�

:LH�VLFK�GLH�0DFKWEH]LHKXQJHQ�DXI�GLH�:RKQXQJVYHUJDEH�DXVZLUNHQ�XQG�LQ�GHU
%HOHJXQJVVWUXNWXU�DEELOGHQ��ZLUG�LP�I�QIWHQ�.DSLWHO�JH]HLJW��'LH�$XVZHUWXQJ�YRQ
+DXVKDOWVGDWHQ�� GLH� �EHU� HLQHQ� =HLWUDXP� YRQ� ��� -DKUHQ� QDKH]X� O�FNHQORV
YRUOLHJHQ��PDFKW�VLJQLILNDQWH�9HUlQGHUXQJHQ�VLFKWEDU��(LQH�.XPXOLHUXQJ�HLQNRP�
PHQVVFKZlFKHUHU� XQG� VR]LDO� ZHQLJHU� DQJHVHKHQHU� *UXSSLHUXQJHQ� LVW� GHXWOLFK
HUNHQQEDU�

,P�VHFKVWHQ�.DSLWHO�ZLUG�GHU�)UDJH�QDFKJHJDQJHQ��ZLH�VLFK�GLH�9HUlQGHUXQJHQ
LQ�GHU�%HOHJXQJVVWUXNWXU�DXI�GDV�=XVDPPHQOHEHQ�LQ�GHU�:RKQDQODJH�DXVZLUNHQ�
'D]X�ZHUGHQ�HLQLJH�%H]LHKXQJVPXVWHU�DXV�GHU�3HUVSHNWLYH�GHU�0LHWHU�DEJHELO�
GHW��'LH�,QWHUYLHZV�PLW�GHQ�0LHWHUQ�JHEHQ�HLQH�$QWZRUW��LQ�ZHOFKHP�$XVPD��GHU
5XI�GHQ�WDWVlFKOLFKHQ�9HUKlOWQLVVHQ�LQ�GHU�:RKQDQODJH�HQWVSULFKW�XQG�RE�HU�PLW
LKUHP�6HOEVWELOG��EHUHLQVWLPPW�



�

,P�VLHEWHQ�.DSLWHO�ZLUG�JH]HLJW�� GD��HLQLJH�ZHQLJH�.RQIOLNWH�DOV�$UJXPHQWH� I�U
GLH� *HULQJVFKlW]XQJ� GHU� JHVDPWHQ�:RKQDQODJH� KHUDQJH]RJHQ� XQG� YHUEUHLWHW
ZHUGHQ��'LH�WUHLEHQGHQ�0RWLYH�GHU�6WLJPDWLVLHUXQJ�WUHWHQ�LQV�%OLFNIHOG�

'DV�(UJHEQLV�GHU�HPSLULVFKHQ�(UKHEXQJHQ�]HLJW�HLQHQ�PHKUSROLJHQ�=XVDPPHQ�
KDQJ� ZHFKVHOVHLWLJHU� $QJHZLHVHQKHLWHQ�� LQ� GHP� GHU� VR]LDOH� 6WDWXV� HLQHU
:RKQDQODJH� HQWVWHKW� XQG� VLFK� DXVIRUPW�� 'LH� $XIGHFNXQJ� GHU� :LUNXQJV�
]XVDPPHQKlQJH�PDFKW� HV� HKHU�P|JOLFK�� GHQ� 6WHOOHQZHUW� YRQ� 9HUEHVVHUXQJV�
PD�QDKPHQ� LP� 5DKPHQ� GHU� JHVDPWHQ� 3UREOHPGHILQLWLRQ� HLQ]XVFKlW]HQ�� (LQ
K\SRWKHWLVFKHU�$QVDW]SXQNW�I�U�HLQH�5HGXNWLRQ�GHU�6SDQQXQJHQ�ZLUG�LP�6FKOX��
NDSLWHO�IRUPXOLHUW�



�

$EVWUDFW

7KH�VXUYH\�GHDOV�ZLWK�VRFLDO�DVSHFWV�LQ�SXEOLF�KRXVLQJ�DQG�YHULILHV�KRZ�WKH�VRFLDO
VWDWXV� RI� D� UHVLGHQWLDO� DUHD� LV� JHQHUDWHG� E\� DQ� FDVH� VWXG\�� 7KH� UHVLGHQWV� DUH
FRQIURQWDWHG�ZLWK�WKH�EDG�UHSXWDWLRQ��EXW�WKH\�GRQ¶W�NQRZ�WKH�UHDVRQ�

7KH� EDVLF� WKHRU\� RI� WKH� LQYHVWLJDWLRQ� LV� D� PXOWL� OHYHO� SURFHVV� PRGHOO�� ,Q� WKLV
PRGHOO� WKH� UHSXWDWLRQ� RI� WKH� UHVLGHQWLDO� DUHD� LV� UHIOHFWHG� DV� D� GHSLFWLRQ� RI� WKH
EDODQFHV� RI� SRZHU� LQ� WKH� FRPPXQLW\�� 7KH� WKHRU\� FRQQHFWV� IXQFWLRQDO� DQG
HPRWLRQDO� KXPDQ� UHODWLRQV� ZLWK� H[FKDQJLQJ� SRLQWV� RI� YLHZ�� 7KH� WKHRUHWLFDO
IUDPHZRUN�LV�H[SODLQHG�LQ�WKH�ILUVW�FKDSWHU�

,Q�WKH�VHFRQG�FKDSWHU�WKH�KLVWRU\�RI�SXEOLF�KRXVLQJ�UHPLQGV�RI�WKH�FRQIOLFWV�RI�WKH
VWDWH� LQWHUYHQWLRQ� LQ� WKH� KRXVLQJ� PDUNHW�� 7KH� FRQIOLFWV� IRUP� D� IXQGDPHQWDO
GHYHORSPHQWDO�OLQH�ZKLFK�ILQGV�H[SUHVVLRQ�LQ�WKH�PLFURFRVPRV�RI�D�FRPPXQLW\�

7KH�VXUYH\�SXWV�WKH�PDLQ�HPSKDVLV�RQ�WKUHH�WRSLFV�
���WKH�LQWHUFRQQHFWLRQV�DQG�UHODWLRQV�RI�SRZHU�LQ�WKH�ORFDO�KRXVLQJ�PDUNHW�
���WKH�FKDQJLQJ�RI�WKH�VRFLDO�VWXFWXUH�LQ�WKH�UHVLGHQWLDO�EXLOGLQJ�
���WKH�FRQQHFWLRQV�EHWZHHQ�WKH�WHQDQWV�DQG�WKHLU�IHHOLQJ�RI�WKHLU�RZQ�YDOXH�

:LWK�WKH�GHVFULSWLRQ�RI�WKH�ORFDO�LQWHUFRQQHFWLRQV�LQ�WKH�WKLUG�FKDSWHU�WKH�TXHVWLRQ
LV� LQYROYHG� ZKLFK� SRVLWLRQ� WKH� PXQLFLSDO� KRXVLQJ� FRPSDQ\� RFFXSLHV� LQ� WKH
EDODQFHV� RI� SRZHU� DQG� KRZ� LW� ILWV� WKH� IXQFWLRQ�� 7KH� LQYHVWLJDWLRQ� LV� EDVHG� RQ
DFFRXQWV�RI�WLPH�ZLWQHVVHV�DQG�RIILFLDO�GRFXPHQWV�

7KH�UHODWLRQV�RI�SRZHU�DW�WKH�WLPH�WKH�UHVLGHQWLDO�EXLOGLQJ�LV�JHQHUDWHG�UHDFK�LQWR
WKH� SUHVHQW� DQG� LQIOXHQFH� WKH� VRFLDO� VWUXFWXUH� RI� WKH� WHQDQWV�� 7KLV� WRSLF� LV� WKH
VXEMHFW�RI�WKH�IRUWK�FKDSWHU�

+RZ� WKH� UHODWLRQV� RI� SRZHU� DUH� H[SUHVVHG� LQ� WKH� DOORFDWLRQ� RI� WKH� GZHOOLQJV� LV
GHVFULEHG�LQ�WKH�ILIWK�FKDSWHU��7KH�HYDOXDWLRQ�RI�KRXVHKROG�GDWD�ILOHV�LQ�D�SHULRG
RI� ��� \HDUV� VKRZV� VLJQLILFDQW� FKDQJHV� LQ� WKH� UHVLGHQWLDO� EXLOGLQJ�� 7KH
DFFXPXODWLRQ�RI�ORZ�LQFRPH�DQG�OHVV�UHVSHFWHG�KRXVHKROGV�LV�GHFHUQLEOH�

,Q�WKH�VL[WK�FKDSWHU�WKH�HIIHFWV�RQ�WKH�VRFLDO�OLIH�RI�WKH�WHQDQWV�DUH�LQYHVWLJDWHG�
)RU�WKDW�VRPH�W\SLFDO�SDWWHUQV�RI�WHQDQWV�UHODWLRQV�DUH�GHVFULEHG�LQ�WKHLU�SRLQW�RI
YLHZ�� 7KH� LQWHUYLHZV� JLYH� DQ� DQVZHU� ZKHWKHU� WKH� VRFLDO� UHSXWDWLRQ� RI� WKH
UHVLGHQWLDO�EXLOGLQJ�FRUUHVSRQGV�WR�WKH�OLYLQJ�FRQGLWLRQV�RI�WKH�IDPLOLHV�

$� IHZ� FRQIOLFWV� LQ� WKH� UHVLGHQWLDO� EXLOGLQJ� ZHUH� XVHG� DV� DUJXPHQWV� IRU
FRQWHPWXRXVQHVV�� ,Q� WKH� VHYHQWK� FKDSWHU� WKH� SXVKLQJ� PRWLYHV� RI� VWLJPDWL]LQJ
EHFRPH�WKH�IRFXV�RI�DWWHQWLRQ�

7KH� UHVXOW� RI� WKH� LQYHVWLJDWLRQ� LV� D� PXOWLLQIOXHQFH� FRUUHODWLRQ� RI� PXWXDO
LQWHUGHSHQGHQFHV�� LQ� ZKLFK� WKH� VRFLDO� UHSXWDWLRQ� RI� WKH� UHVLGHQWLDO� EXLOGLQJ� LV
JHQHUDWHG��$�K\SRWKHWLFDO�VWDUWLQJ�SRLQW�IRU�D�UHGXFWLRQ�RI�WHQVLRQV�LV�IRUPXODWHG
LQ�WKH�ODVW�FKDSWHU�



�

9RUZRUW

'HU�*HGDQNH�� GLHVH�'LVVHUWDWLRQ� ]X� VFKUHLEHQ�� EHVFKlIWLJW�PLFK� VHLW� (QGH� GHU

��HU� -DKUH�� LQ� GHQHQ� LFK� QHEHQ�PHLQHU� EHUXIOLFKHQ� 7lWLJNHLW� DOV� $UFKLWHNW� XQG

6WDGWSODQHU� DQ� HLQHP� )RUVFKXQJVDXIWUDJ� GHV� ,QVWLWXWV� I�U� 6R]LRORJLH�PLWZLUNWH�

$OV� $XIJDEHQVWHOOXQJ�ZDU� GLH� ÄQDFKKDOWLJH� 9HUEHVVHUXQJ³� HLQHV� *HElXGHNRP�

SOH[HV� PLW� 6R]LDOZRKQXQJHQ� YRUJHJHEHQ�� LQ� GHP� LQ� JU|�HUHP� 8PIDQJ

/HHUVWlQGH� DXIJHWUHWHQ� ZDUHQ�� 0LW� GHU� 9HUWLHIXQJ� LQ� GDV� (UKHEXQJVPDWHULDO

YHUVFKRE� VLFK� GDV� ,QWHUHVVH� YRQ� GHQ� /HHUVWlQGHQ� XQG� GHU� (QWZLFNOXQJ� YRQ

0D�QDKPHQ� ]X� LKUHU� hEHUZLQGXQJ� DXI� GLH� =XVDPPHQKlQJH�� GLH� GDV� PLQGHUH

$QVHKHQ� HU]HXJWHQ� XQG� ZHQLJHU� JUHLIEDU� ZDUHQ�� 'LH� GDUDXV� UHVXOWLHUHQGHQ

)UDJHQ�VSUHQJWHQ�GLH�$XIJDEHQVWHOOXQJ�GHV�*XWDFKWHQV�

'HVKDOE� KDEH� LFK� GLH� $QUHJXQJ� YRQ� 3URI�� 'U�� 3HWHU� 5HLQKDUW� *OHLFKPDQQ

GDQNEDU� DXIJHQRPPHQ�� GHQ� )UDJHQ� LQ� HLQHU� 'LVVHUWDWLRQ� QDFK]XJHKHQ�� (LQ

EHUXIOLFKHU�:HFKVHO�EUDFKWH�HV�PLW�VLFK��GD�� LFK�GLH�$UEHLW�]XQlFKVW�]XU�FNJH�

VWHOOW� XQG� I�U� OlQJHUH� =HLW� XQWHUEURFKHQ� KDEH�� ,P� )U�KMDKU� GHV� YHUJDQJHQHQ

-DKUHV�HUUHLFKWH�PHLQ�8QPXW��EHU�GLH�VRQVW�YHUORUHQHQ�0�KHQ�GDV�$XVPD���GD�

HU�VLFK�SURGXNWLY�HQWIDOWHWH�XQG�LFK�PLU�GLH�$XI]HLFKQXQJHQ�ZLHGHU�YRUQDKP�

'LH�$XVHLQDQGHUVHW]XQJ�PLW�0DFKW��XQG�6WDWXVIUDJHQ�HLQHU�:RKQDQODJH�ZlUH�VR

QLFKW�RKQH�3URI��'U��3HWHU�5HLQKDUW�*OHLFKPDQQ�GHQNEDU�JHZHVHQ�� ,FK�ELQ� LKP

DXFK� YHUEXQGHQ��ZHLO� HU�PLFK� DQ� GLH� 'HQNZHLVH� GHU� )LJXUDWLRQVVR]LRORJLH� YRQ

1RUEHUW�(OLDV�KHUDQJHI�KUW�KDW�

(EHQVRZHQLJ�KlWWH�LFK�QLFKW�DXI�GLH�GLH�HUKHOOHQGHQ�XQG�KHLOVDP�HUQ�FKWHUQGHQ

*HVSUlFKH� PLW� 3URI�� 'U�� 8UVXOD� 3DUDYLFLQL� YHU]LFKWHQ� N|QQHQ�� ,KUH� NULWLVFKHQ

1DFKIUDJHQ�KDEHQ�PLFK� ]X� HLQHU�5HLKH� YRQ�3Ul]LVLHUXQJHQ�GHU� $UJXPHQWDWLRQ

YHUDQOD�W�

*DQ]� KHU]OLFK� GDQNHQ� P|FKWH� LFK� 'LSO��,QJ�� ,ULV� *OHLFKPDQQ�� 'LSO��3lG�� 1LQD

*OHLFKPDQQ�5HQQHUW�XQG�'U��'XUVXQ�7DQ��GLH�YLHOH�GHU�VWXQGHQODQJHQ�,QWHUYLHZV

JHI�KUW�XQG�NRPPHQWLHUW�KDEHQ�



�

'LHVH�8QWHUVXFKXQJ�ZlUH� QLFKW� ]XVWDQGH� JHNRPPHQ�� RKQH� GLH� %HUHLWVFKDIW� GHU

%HZRKQHU�� �EHU� LKUH� SULYDWHQ� /HEHQVXPVWlQGH� ]X� HU]lKOHQ�� XQG� RKQH� GDV

(QWJHJHQNRPPHQ� GHU� 0LWDUEHLWHU� LQ� GHQ� 9HUZDOWXQJHQ� XQG� %HK|UGHQ�� GLH� VLFK

=HLW� I�U� GLH� %HDQWZRUWXQJ� YLHOHU� )UDJHQ� QDKPHQ�� %HVRQGHUV� YHUSIOLFKWHW� ELQ� LFK

GHQ�0LWDUEHLWHUQ�GHU�VWlGWLVFKHQ�:RKQXQJVEDXJHVHOOVFKDIW��'HU�]HLWOLFKH�$EVWDQG

]XP�=HLWUDXP��LQ�GHP�GLH�*HVSUlFKH�VWDWWIDQGHQ��HUOHLFKWHUW�HV�PLU��GLH�WHLOZHLVH

SHUV|QOLFKHQ� bX�HUXQJHQ� HLQ]HOQHU� *HVSUlFKVSDUWQHU� DXV]XJVZHLVH� ZLHGHU]X�

JHEHQ�

%HGDQNHQ� P|FKWH� LFK� PLFK� DX�HUGHP� EHL� PHLQHU� )DPLOLH�� GLH� PLFK� PLW� YLHO

7ROHUDQ]�XQG�9HUVWlQGQLV�LQ�GLHVHU�=HLW�EHJOHLWHW�KDW�

+DQQRYHU��LP�-DQXDU�����



�

,QKDOWVYHU]HLFKQLV

, (LQOHLWXQJ

�� 8QWHUVXFKXQJVDQVDW]�XQG�)UDJHVWHOOXQJHQ ��

�� =XP�0HKUHEHQHQSUR]H�PRGHOO ��

�� =XP�(UKHEXQJVPDWHULDO ��

�� 5�FNEOLFN�DXI�GLH�(QWVWHKXQJ�GHV�*XWDFKWHQV ��

,, (QWZLFNOXQJVOLQLHQ�GHV�VR]LDO�YHUZDOWHWHQ�:RKQHQV�

�� )UDJHVWHOOXQJHQ�DQ�GLH�KLVWRULVFKH�%HWUDFKWXQJ ��

�� :RKQYHUKlOWQLVVH�LQ�GHQ�$UEHLWHU��XQG�$UPHQYLHUWHOQ
ZlKUHQG�GHU�,QGXVWULDOLVLHUXQJ ��

�� 6WDDWOLFKH�(LQJULIIH�LQ�GHU�=HLW�GHU�&KROHUD�(SLGHPLHQ ��

�� 9HUVWlGWHUXQJ�XQG�]XQHKPHQGHU�=ZDQJ�]XU�6HOEVWNRQWUROOH ��

�� :DQGOXQJHQ�GHU�+DXVKHUUVFKDIW ��

�� *HPHLQQ�W]LJH�:RKQXQJVXQWHUQHKPHQ�XQG
*HQRVVHQVFKDIWVEHZHJXQJ ��

�� 6WDDWOLFKH�,QWHUYHQWLRQ�DXI�GHP�:RKQXQJVPDUNW
LP�����-DKUKXQGHUW�XQG�LQ�GHU�:HLPDUHU�5HSXEOLN ��

�� 1HXHV�%DXHQ�XQG�VWDQGDUGLVLHUWHV�:RKQHQ ��

�� 9RQ�GHU�µ5HLFKVQRUP¶�]XP�%HKHOIVZRKQXQJVEDX ��

��� 6R]LDOHU�:RKQXQJVEDX�LQ�GHU�%XQGHVUHSXEOLN ��

��� 6FKOX�EHPHUNXQJ ���

,,, 'DV�0DFKWJHIlOOH�DXI�GHP�|UWOLFKHQ�:RKQXQJVPDUNW

�� 6WHOOXQJ�GHU�:RKQXQJVXQWHUQHKPHQ�LP�|UWOLFKHQ�.RQWH[W ���

��� 'LH�ROLJDUFKLVFKH�6WUXNWXU�GHV�:RKQXQJVPDUNWHV ���

��� Ä:HUNVDQJHK|ULJH³�XQG�Ä0DQWHOEHY|ONHUXQJ³��
.ODVVLIL]LHUXQJ�GHU�:RKQXQJVEHZHUEHU ���

��� =XU�.RKlVLRQ�GHU�|UWOLFKHQ�)�KUXQJVVFKLFKW ���

��� ([WHUQH�0DFKWTXHOOHQ�XQG�SHUV|QOLFKH�0DFKWFKDQFHQ
LQ�GHU�6SKlUH�GHU�.RQ]HUQZRKQEDX ���

��� &KDULVPDWLVFKH�)XQGLHUXQJ�GHU�0DFKWDXV�EXQJ ���

��� /RFNHUXQJHQ�LQ�GHQ�0DFKWEDODQFHQ ���



��

�� 'LH�VWlGWLVFKH�:RKQXQJVEDXJHVHOOVFKDIW
LQ�HLQHP�PHKUSROLJHQ�6SDQQXQJVIHOG ���

��� 'LH�$XIIDQJIXQNWLRQ�GHU�6WDGWZRKQEDX
XQG�LKU�6HOEVWYHUVWlQGQLV ���

��� =XU�6SDQQXQJVDFKVH�6WDGWZRKQEDX���.RQ]HUQZRKQEDX ���

��� %LQGXQJHQ�DQ�GLH�6WDGW ���

��� 'lPSIXQJ�HVNDOLHUHQGHU�6SDQQXQJHQ ���

��� (PRWLRQDOH�=XZHQGXQJ�DOV�0DFKWPLWWHO ���

�� 5HV�PHH ���

,9 0DQLIHVWLHUXQJ�YRQ�0DFKWEH]LHKXQJHQ

LP�(QWVWHKXQJVSUR]H��GHU�:RKQDQODJH

�� 'LH�0RQRSROLVLHUXQJ�GHU�(QWVFKHLGXQJVJHZDOW
LQ�GHU�3KDVH�GHU�6LHGOXQJVSODQXQJ ���

�� 'LH�(QWVWHKXQJ�GHU�:RKQDQODJH���HLQH�$EIROJH�JHSODQWHU
� XQG�XQJHSODQWHU�3UR]HVVH ���

� ��� $QOD��XQG�)LQDQ]LHUXQJ ���

��� ,PSODQWLHUXQJ�GHV�%DXJUXQGVW�FNV�LQ�GDV�6LHGOXQJVJHELHW ���

��� =XU�%DXKHUUHQUROOH�GHU�6WDGWZRKQEDX ���

�� 'LH�EDXOLFKH�.RQ]HSWLRQ�GHU�:RKQDQODJH ���

9 9HUlQGHUXQJVWHQGHQ]HQ�GHU�%HOHJXQJVVWUXNWXU

�� 0HWKRGLVFKH�hEHUOHJXQJHQ�]XU�$XVZHUWXQJ
GHU�VWDWLVWLVFKHQ�'DWHQ ���

�� 6WDWLVWLVFKH�$XVZHUWXQJ�GHU�+DXVKDOWVGDWHQ ���

��� :RKQXQJHQ�YRQ�,QVWLWXWLRQHQ ���

��� /HHUVWDQGVTXRWHQ ���

��� )OXNWXDWLRQVUDWHQ ���

��� :RKQGDXHU ���

��� $QWHLO�GHU�+DXVKDOWH�QDFK�$UW�GHV�(LQNRPPHQV ���

��� $QWHLO�GHU�+DXVKDOWH�QDFK�HWKQLVFKHU�+HUNXQIW ���

��� $QWHLO�GHU�+DXVKDOWH�$OOHLQHU]LHKHQGHU ���

��� (UVWPLHWHUDQWHLOH ���

��� $OWHUVVWUXNWXU ���

���� =XVDPPHQIDVVXQJ ���



��

�� 3KDVHQ�GHU�9HUlQGHUXQJHQ ���

��� �����ELV�����
(UVWEHOHJXQJ�XQG�GLH�VFKZLHULJH�9HUPLHWEDUNHLW
JUR�HU�:RKQXQJHQ ���

��� �����ELV�����
+RKH�)OXNWXDWLRQ�XQG�HUVWH�8PZDQGOXQJ
YRQ�:RKQXQJHQ�LQ�8QWHUN�QIWH ���

��� ����
(UK|KWH�8PZDQGOXQJ�LQ�8QWHUN�QIWH ���

��� �����ELV�����
=XQHKPHQGH�:RKQXQJVOHHUVWlQGH ���

��� �����ELV�����
9HUlQGHUWH�(LQVWHOOXQJHQ�GHU�6WDGWZRKQEDX
JHJHQ�EHU�LKUHQ�0LHWHUQ ���

�� =XU�.XPXOLHUXQJ�YRQ�$X�HQVHLWHUJUXSSLHUXQJHQ ���

�� 5HV�PHH ���

9, 7\SLVFKH�%H]LHKXQJVPXVWHU�LQ�GHU�:RKQDQODJH

DXV�GHU�3HUVSHNWLYH�GHU�%HZRKQHU

�� 9RUEHPHUNXQJHQ�]X�GHQ�,QWHUYLHZV�PLW�GHQ�0LHWHUQ ���

�� 1DFKEDUVFKDIW���HLQ�PHKUSHUVSHNWLYLVFKHU�%HJULII ���

�� 7\SLVFKH�%H]LHKXQJVPXVWHU ���

��� (LQ�%H]LHKXQJVPXVWHU�LQ�+DXV�� ���

����� $XVEDODQFLHUWH�'LVWDQ]HQ ���

����� *HEXQGHQKHLW�LQ�GHU�ZHLWHUHQ�1DFKEDUVFKDIW ���

��� (LQ�%H]LHKXQJVJHIOHFKW�PLW�K|KHUHP�$IIHNWSRWHQWLDO� ���

����� Ä=ZHL�VSH]LHOOH�)DPLOLHQ³ ���

����� (VNDOLHUXQJ�GHU�.RQIOLNWH ���

����� 0HKUVHLWLJH�'UXFNYHUKlOWQLVVH ���

��� 'LH�8QWHUNXQIWVZRKQXQJHQ�XQG�LKUH�%HZRKQHU� ���

����� 6WDWXV�XQG�9HUWHLOXQJ�GHU�8QWHUN�QIWH ���

����� 'LH�8QWHUNXQIWVZRKQXQJHQ�DXV�GHU�6LFKW�GHU�1DFKEDUQ ���

����� 8QWlWLJNHLW�GHU�,QVWDQ]HQ�LP�.RQIOLNWIDOO ���

����� =X�GHQ�/HEHQVXPVWlQGHQ�XQG�3HUVSHNWLYHQ
GHU�6SlWDXVVLHGOHU ���



��

����� (LQJULII�LQ�GLH�6SKlUH�GHU�0LHWHU ���

��� (WKQLVFKH�$VSHNWH ���

��� 0LHWHUEH]LHKXQJHQ�LQ�GHQ�0LWWHO��XQG�(QGKlXVHUQ ���

�� 5HV�PHH ���

9,, =XU�6R]LRG\QDPLN�GHU�6WLJPDWLVLHUXQJ

�� 'DV�$QVHKHQ�GHU�:RKQDQODJH�LQ�GHU�|IIHQWOLFKHQ�0HLQXQJ
XQG�GDV�6HOEVWELOG�GHU�%HZRKQHU ���

�� 7UHLEHQGH�.UlIWH ���

��� 'LH�DXWRQRPH�3RVLWLRQ�GHV�+DXVYHUZDOWHUV ���

��� 'LH�5ROOH�GHU�%HK|UGHQ ���

��� 9HU|IIHQWOLFKXQJHQ�LQ�GHU�3UHVVH ���

��� =XU�6SUDFKH�GHV�%DXZHUNV ���

�� 5HV�PHH ���

9,,, 6FKOX�EHWUDFKWXQJ ���

/LWHUDWXUYHU]HLFKQLV

$QKDQJ

$EE������ :RKQXQJHQ�YRQ�,QVWLWXWLRQHQ
$EE������ /HHUVWDQGVTXRWHQ
$EE������ )OXNWXDWLRQVUDWHQ
$EE������ 'XUFKVFKQLWWOLFKH�:RKQGDXHU
$EE������ $QWHLOH�GHU�+DXVKDOWH�QDFK�GHU�$UW�GHV�(LQNRPPHQV
$EE������ $QWHLOH�GHU�+DXVKDOWH�QDFK�HWKQLVFKHU�+HUNXQIW
$EE������ $QWHLOH�GHU�+DXVKDOWH�$OOHLQHU]LHKHQGHU
$EE������ (UVWPLHWHUDQWHLOH
$EE������ $OWHUVVWUXNWXU
$EE����� 0LHWHQHQWZLFNOXQJ
$EE����� %HOHJXQJV]HLWUlXPH�GHU�:RKQXQJHQ�GXUFK�,QVWLWXWLRQHQ
$EE����� /HHUVWDQGV]HLWUlXPH�GHU�:RKQXQJHQ
$EE����� %HOHJXQJVGLDJUDPP�6WDQG����¶��



��

$EELOGXQJHQ�XQG�7DEHOOHQ�LP�7H[W

$EE������ 9HUVFK|QHUXQJ�GHU�)DVVDGH ��
$EE����� 6WlGWHEDXOLFKHV�.RQ]HSW�GHV�:RKQJHELHWV ���
$EE������ /DJHSODQ�GHV�6WDGWWHLOV ���
$EE������ /DJHSODQ�GHU�:RKQDQODJH ���
$EE������ 9HUWHLOXQJ�GHU�:RKQXQJHQ�QDFK�*U|�HQ ���
$EE������ 9HUWHLOXQJ�GHU�:RKQXQJHQ�QDFK�)|UGHUDUWHQ ���
$EE������ 'LH�:RKQXQJHQ�GHU�*HVSUlFKVSDUWQHU ���
$EE������ :RKQXQJHQ�GHU�*HVSUlFKVSDUWQHU�LQ�+DXV�� ���
$EE������ .RQIOLNWSDUWHLHQ�XQG�*HVSUlFKVSDUWQHU ���
$EE����� 9HUWHLOXQJ�GHU�8QWHUNXQIWVZRKQXQJHQ ���
$EE����� :RKQXQJHQ�GHU�*HVSUlFKVSDUWQHU

LP�V�GOLFKHQ�7HLO�GHU�:RKQDQODJH ���

7DE������ %HY|ONHUXQJVZDFKVWXP�HXURSlLVFKHU�,QGXVWULHVWlGWH
LP�����-DKUKXQGHUW ��

7DE������ +DXVKDOWH�PLW�6FKODIJlQJHUQ�XQG�=LPPHUPLHWHUQ ��
7DE������ $Q]DKO�GHU�:RKQXQJVEDXJHQRVVHQVFKDIWHQ�YRQ������ELV����� ��
7DE������ $Q]DKO�GHU�UHJLVWULHUWHQ�%DXYRUKDEHQ�������� ��
7DE������ $Q]DKO�GHU�JHPHLQQ�W]LJHQ�7UlJHU�XQG�LKUHU�:RKQXQJVEHVWlQGH

LQ�6WlGWHQ�PLW�PHKU�DOV���������(LQZRKQHUQ�YRQ������ELV����� ��
7DE������ $Q]DKO�GHU�6R]LDOPLHWZRKQXQJHQ�LP����)|UGHUXQJVZHJ

QDFK�%DXDOWHU�ELV����� ���
7DE������ $Q]DKO�XQG�$UW�GHU�LP�]ZHLWHQ�)|UGHUZHJ

JHI|UGHUWHQ�:RKQXQJHQ�YRQ������ELV����� ���
7DE������ 'LH����JU|�WHQ�6LHGOXQJHQ�LQ�GHU�%XQGHVUHSXEOLN��6WDQG������� ���
7DE������ :RKQXQJVEHVWlQGH�GHU�JU|�WHQ�|UWOLFKHQ�8QWHUQHKPHQ ���
7DE����� :RKQXQJVJU|�HQ ���
7DE����� -lKUOLFKH�$Q]DKO�GHU�:RKQXQJVEHZHUEHU ���



��

, (LQOHLWXQJ

�� 8QWHUVXFKXQJVDQVDW]�XQG�)UDJHVWHOOXQJHQ

'DV� PLQGHUH� $QVHKHQ� HLQHU� 9LHO]DKO� YRQ� *UR�VLHGOXQJHQ� LVW� HLQH� VR]LDOH

7DWVDFKH��µ3UREOHPJHELHWH¶��µVR]LDOH�%UHQQSXQNWH¶��µN�QIWLJH�6DQLHUXQJVJHELHWH¶�

µHURGLHUHQGH�1HXEDXJHELHWH¶�XQG�µ0DVVHQTXDUWLHUH¶�VLQG�6FKODJZRUWH��PLW�GHQHQ

*UR�ZRKQVLHGOXQJHQ� HWLNHWWLHUW� ZHUGHQ�� 8QG� GLH� 0HQVFKHQ�� GLH� GDULQ� OHEHQ�

ZHUGHQ� PLW� 9RUVWHOOXQJHQ� YRQ� µ3UREOHPPLHWHUQ¶�� µ6R]LDOVFKZDFKHQ¶� RGHU

µVR]LDOHQ� 1RW�� XQG� +lUWHIlOOHQ¶� LQ� 9HUELQGXQJ� JHEUDFKW�� 'LH� LQ� GHQ� %H]HLFK�

QXQJHQ� ]XP� $XVGUXFN� NRPPHQGH� JHULQJH� :HUWVFKlW]XQJ� NRUUHVSRQGLHUW� PLW

GHQ� VLFKWEDUHQ� XQG� RIIHQNXQGLJHQ� 0lQJHOQ� GHU� 6LHGOXQJHQ�� PRQRIXQNWLRQDOH

*HELHWH�� %HWRQNO|W]H�� OLHEORV� JHVWDOWHWH� $X�HQUlXPH�� HLQ� PHKU� RGHU� ZHQLJHU

YHUQDFKOlVVLJWHV� (UVFKHLQXQJVELOG�� 'LH� *U�QGH� I�U� GDV� PLQGHUH� $QVHKHQ� GHU

:RKQJHELHWH� ZHUGHQ� GXUFK� GLH� RSWLVFKHQ� (LQGU�FNH� XQG� GDV�� ZDV� PDQ� �EHU

Ä3UREOHPPLHWHU³�XQG�0LHWHUNRQIOLNWH�K|UW��JOHLFKVDP�PLWJHOLHIHUW��(V�PDJ�GHVKDOE

XQJHZ|KQOLFK�HUVFKHLQHQ��ZHQQ�PDQ�GHQ�VFKOHFKWHQ�5XI�HLQHV�*HELHWV�PLW�HLQHU

NRPSOH[HQ� VR]LRORJLVFKHQ� 7KHRULH� XQWHUVXFKW� XQG� HLQHQ� ]LYLOLVDWLRQV�

WKHRUHWLVFKHQ� $QVDW]� ]XJUXQGHOHJW�� ZLH� HV� LQ� GLHVHU� 8QWHUVXFKXQJ� DQ� HLQHU

:RKQDQODJH�H[HPSOLIL]LHUW�ZLUG��'LH�*U�QGH�I�U�GDV�PLQGHUH�$QVHKHQ�VFKHLQHQ

DOOHLQ� LQ� GHQ�:RKQJHELHWHQ� ]X� OLHJHQ��'DEHL�ZLUG� �EHUVHKHQ�� GD��GLH�PLQGHUH

:HUWVFKlW]XQJ�DXI�ZHFKVHOVHLWLJHQ�3UR]HVVHQ�EHUXKW�XQG�GDV��ZDV�DOV�(LQKHLW

ZDKUJHQRPPHQ�ZLUG�� HLQH�9HUIOHFKWXQJ�PHKUHUHU� 3UREOHPGLPHQVLRQHQ� LVW� XQG

DXV� PHKUHUHQ� 3UR]HVVHQ� HQWVWDQGHQ� LVW�� GHUHQ� =XVDPPHQKlQJH� QLFKW

VHOEVWYHUVWlQGOLFK�VLQG�

0DQ�VW|�W�DXI�WLHIHUOLHJHQGH�=XVDPPHQKlQJH��ZLH�VLH�1RUEHUW�(OLDV�XQG�-RKQ�/�

6FRWVRQ� LQ� HLQHU� HQJOLVFKHQ� *HPHLQGH� DQDO\VLHUHQ� XQG� DOV� (WDEOLHUWHQ�

$X�HQVHLWHU�)LJXUDWLRQ� KHUDXVDUEHLWHQ��� ,P� 0LWWHOSXQNW� LKUHU� 6WXGLH� VWHKW� GLH

%H]LHKXQJ� YRQ� ]ZHL� $UEHLWHUYLHUWHOQ�� 'LH� %HZRKQHU� GHV� lOWHUHQ� 9LHUWHOV� YHU�

PRFKWHQ�GLH�=X]�JOHU�LQ�GHU�1HXEDXVLHGOXQJ�DOV�PLQGHUZHUWLJ�]X�VWLJPDWLVLHUHQ�

�
�1RUEHUW�(OLDV�XQG�-RKQ�/��6FRWVRQ��(WDEOLHUWH�XQG�$X�HQVHLWHU��)UDQNIXUW�DP�0DLQ�����



��

'DEHL�XQWHUVFKLHGHQ�VLFK�GLH�/HEHQV��XQG�:RKQYHUKlOWQLVVH� LQ�EHLGHQ�9LHUWHOQ

QLFKW�VLJQLILNDQW�YRQHLQDQGHU��'HU�8QWHUVFKLHG�EHVWDQG�YRU�DOOHP�GDULQ��GD��GLH

HWDEOLHUWHUHQ� *UXSSLHUXQJHQ� GDUDXI� EHGDFKW� ZDUHQ�� LKUH� 0DFKWFKDQFHQ� ]X

EHKDXSWHQ��'DV�(WDEOLHUWHQ�$X�HQVHLWHU�0RGHOO�PDFKW�GDUDXI�DXIPHUNVDP��GD�

GLH�HQWVFKHLGHQGHQ�0HUNPDOH�XQJOHLFKHU�*UXSSHQEH]LHKXQJHQ�GLH�0DFKWXQWHU�

VFKLHGH� VHOEVW� VLQG�� 'LH� %HWRQXQJ� HWKQLVFKHU�� NXOWXUHOOHU� RGHU� UHOLJL|VHU

8QWHUVFKLHGH� OHQNW� GDYRQ� LGHRORJLVFK� QXU� DE�� VWHOOW� +��3�� :DOGKRII� IHVW��� 0LW

DQGHUHQ�:RUWHQ��PDQ�NRPPW�RKQH�HLQHQ�PDFKWWKHRUHWLVFKHQ�$QVDW]�QLFKW�DXV�

ZHQQ�PDQ�GHQ�VFKOHFKWHQ�5XI�HLQHV�:RKQJHELHWV�HUNOlUHQ�ZLOO�

'LH�IROJHQGH�8QWHUVXFKXQJ�JHKW�DXI�HLQ�*XWDFKWHQ�DXV�GHP�-DKU������]XU�FN�

GDV�VLFK�PLW�9HUPLHWXQJVSUREOHPHQ�LQ�HLQHU�:RKQDQODJH�EHID�W��(V�KDQGHOW�VLFK

GDEHL�XP�HLQHQ�VHFKV�ELV�DFKWJHVFKRVVLJHQ�*HElXGHNRPSOH[�PLW�����|IIHQWOLFK

JHI|UGHUWHQ�0LHWZRKQXQJHQ��(U�ZXUGH�LP�-DKU������LQ�HLQHU�*UR�ZRKQVLHGOXQJ

HUULFKWHW� XQG� JHK|UW� HLQHU� :RKQXQJVEDXJHVHOOVFKDIW�� DQ� GHU� GLH� 6WDGW� GLH

0DMRULWlW�GHU�*HVHOOVFKDIWVDQWHLOH�EHVLW]W��'LH�$XIJDEH�GHV�*XWDFKWHQV�EHVWDQG

GDULQ�� PLW� GHQ� 0LHWHUQ� GHU�:RKQDQODJH� EDXOLFKH� 9HUEHVVHUXQJVYRUVFKOlJH� ]X

HQWZLFNHOQ�� XP� GLH� 9HUPLHWXQJVSUREOHPH� ]X� �EHUZLQGHQ�� ,Q� GHQ� (UNXQGXQJHQ

YRU�2UW�]HLFKQHWH�VLFK�GDV�VFKOHFKWH�$QVHKHQ�GHU�:RKQDQODJH�DOV�HQWVFKHLGHQ�

GHU�)DNWRU�I�U�GLH�KRKH�)OXNWXDWLRQ�XQG�GLH�:RKQXQJVOHHUVWlQGH�DE��'RFK�NDQQ

PDQ� PLW� DUFKLWHNWRQLVFKHQ� 0LWWHOQ� GHQ� 5XI� QDFKKDOWLJ� YHUEHVVHUQ"� $XI� GLHVH

)UDJH�VSLW]W�VLFK�GDV�*XWDFKWHQ�]X��6LH�I�KUW��EHU�GHVVHQ�$XIJDEHQVWHOOXQJ�KLQ�

DXV�XQG�ZLUG�LP�IROJHQGHQ�DXIJHJULIIHQ��'LH�$XVHLQDQGHUVHW]XQJ�PLW�GHP�XQEH�

U�FNVLFKWLJW� JHEOLHEHQHQ�0DWHULDO� GHU� %HVWDQGVHUKHEXQJHQ� OHQNW� GDV� ,QWHUHVVH

DXI�GLH�0DFKWYHUKlOWQLVVH��LQ�GLH�GDV�VR]LDO�YHUZDOWHWH�:RKQHQ�HLQJHEXQGHQ�LVW�

'LH�JUXQGOHJHQGH�7KHVH�GLHVHU�8QWHUVXFKXQJ�JHKW�YRQ�HLQHP�=XVDPPHQKDQJ

]ZLVFKHQ� GHP� VR]LDOHQ� 6WDWXV� GHU� :RKQDQODJH� XQG� GHQ� |UWOLFKHQ� 0DFKW�

EH]LHKXQJHQ� DXV�� 'DV�PLQGHUH� $QVHKHQ� GHU�:RKQDQODJH� ZLUG� DOV� $EELOG� GHU

PDFKWVFKZlFKHUHQ� 3RVLWLRQ� GHU� VWlGWLVFKHQ� :RKQXQJVEDXJHVHOOVFKDIW� LP

|UWOLFKHQ�.RQWH[W�EHWUDFKWHW��'DPLW�ZLUG�GLH�)UDJH�JHVWHOOW���EHU�ZHOFKH�=XVDP�

�
�+DQV�3HWHU�:DOGKRII��)UHPGH�XQG�=LYLOLVLHUXQJ��)UDQNIXUW�DP�0DLQ�������6����



��

PHQKlQJH� VLFK� GLH� 3RVLWLRQ� GHU� :RKQXQJVEDXJHVHOOVFKDIW� DXI� GHQ� VR]LDOHQ

6WDWXV�GHU�:RKQDQODJH��EHUWUlJW�

'LH� ]XP� =HLWSXQNW� GHU� (UKHEXQJHQ� YRUJHIXQGHQHQ� 0DFKWEDODQFHQ� ELOGHQ� QXU

HLQH�NXU]H�3KDVH�LQ�GHU�(QWZLFNOXQJ�GHU�6WDGW�XQG�VWHOOHQ�HLQ�=XVWDQGVELOG�GDU�

(V�ZLUG�GDYRQ�DXVJHJDQJHQ��GD��GLH�%H]LHKXQJHQ�DXV�GHP�(QWVWHKXQJVSUR]H�

GHU�:RKQDQODJH� LQ� GLH� 3KDVH� GHU�:RKQXQJVYHUPLHWXQJ� KLQHLQUDJHQ� XQG� GHQ

VR]LDOHQ� 6WDWXV� YRQ� $QIDQJ� DQ� SUlJHQ�� (LQ� WLHIHUHV� 9HUVWlQGQLV� GHV

=XVDPPHQKDQJHV�LVW�VRPLW�QXU�LP�5�FNJULII�DXI�GLH�(QWZLFNOXQJ�]X�JHZLQQHQ�

'LH�8QWHUVXFKXQJ� LVW� GDUDXI�JHULFKWHW�� GLH�9LHOVFKLFKWLJNHLW� GHU�0DFKWEH]LHKXQ�

JHQ�KHUDXV]XSUlSDULHUHQ��6LH�ZHUGHQ�KDXSWVlFKOLFK�DQKDQG�YRQ�6FKLOGHUXQJHQ

HLQ]HOQHU� 3HUVRQHQ� XQWHUVXFKW�� JHVW�W]W� DXI� HLQLJH� VWDWLVWLVFKH� 'DWHQ� XQG

'RNXPHQWH�� 'LH� P�QGOLFKHQ� %HULFKWH� VLQG� HPRWLRQDO� JHIlUEW� XQG� JHEHQ� GLH

SHUV|QOLFKH�3HUVSHNWLYH�GHU�%HULFKWHUVWDWWHU�ZLHGHU��)�U�GLH�+HUDXVDUEHLWXQJ�GHU

0DFKW��XQG�6WDWXVGLIIHUHQWLDOH�HUZHLVW�VLFK�GLHV�JHUDGH�DOV�YRUWHLOKDIW��GHQQ�GLH

SHUV|QOLFKHQ�%LQGXQJHQ� WUHWHQ�DOV�HLQ�$VSHNW�JHVHOOVFKDIWOLFKHU� ,QWHUGHSHQGHQ�

]HQ� VWlUNHU� LQV� %OLFNIHOG�� (LQ� ,QWHUHVVH� GLHVHU� 8QWHUVXFKXQJ� EHVWHKW� GDULQ�

DIIHNWLYH� %LQGXQJHQ� DXI� IXQNWLRQDOH� ]X� EH]LHKHQ� XQG� GHQ� H[HPSODULVFKHQ

&KDUDNWHU�GLHVHV�=XVDPPHQKDQJV�]X�VNL]]LHUHQ�

(LQ� ]HQWUDOHU� 9RUJDQJ�� LQ� GHP� GLH� |UWOLFKHQ�0DFKWYHUKlOWQLVVH� KHUYRUWUHWHQ�� LVW

GLH� :RKQXQJVYHUJDEH�� 'HU� 8QWHUVXFKXQJVDQVDW]� JHKW� GDYRQ� DXV�� GD�� GLH

PDFKWVFKZlFKHUH� 3RVLWLRQ� GHU� VWlGWLVFKHQ� :RKQXQJVEDXJHVHOOVFKDIW� LQ� GHU

.XPXOLHUXQJ�GHU�VFKZHUHU�YHUPLWWHOEDUHQ�XQG�ZHQLJHU�EHOLHEWHQ�0LHWHU� LQ� LKUHP

%HVWDQG�PDQLIHVW� ZLUG�� hEHU� GLH� UlXPOLFKH� 9HUWHLOXQJ� GLHVHU� 0LHWHU� NDQQ�PDQ

GXUFK�GLH�%HIUDJXQJ�YRQ�0LWDUEHLWHUQ�LQ�GHQ�6R]LDO��XQG�:RKQXQJVYHUZDOWXQJHQ

HLQ�=XVWDQGVELOG�HUKDOWHQ��.ODUHU� WULWW�GDV�*HZLFKW�GLHVHU�+DXVKDOWH� MHGRFK�HUVW

KHUYRU�� ZHQQ�PDQ� 8QWHUVFKLHGH� LP� ]HLWOLFKHQ� 9HUODXI� VLFKWEDU� PDFKW� XQG� GHQ

3UR]H�� GHU� .XPXOLHUXQJ� XQWHUVXFKW�� 0DQ� PX�� GD]X� DXI� UHJHOPl�LJ� XQG� LQ

JOHLFKHU�$XVVDJHWLHIH�HUKREHQH�'DWHQ�]XU�FNJUHLIHQ��ZLH�VLH�LQ�GHQ�:RKQXQJV�

DNWHQ� HQWKDOWHQ� VLQG�� 0LW� GHU� TXDQWLWDWLYHQ� %HWUDFKWXQJVZHLVH� LVW� HLQH

6FKHPDWLVLHUXQJ� GHU� WDWVlFKOLFKHQ� /HEHQVXPVWlQGH� XQDXVZHLFKOLFK�� GLH� HLQHU

VWHUHRW\SHQ� 8UWHLOVELOGXQJ� 9RUVFKXE� OHLVWHQ� NDQQ�� 'LH� 'DWHQ� ZHUGHQ� DXFK� QXU

GHVKDOE�KHUDQJH]RJHQ��XP��EHUKDXSW�VWUXNWXUHOOH�9HUlQGHUXQJHQ�HUIDVVHQ�XQG



��

QDFK]HLFKQHQ� ]X� N|QQHQ�� (V� OLHJW� GHP�$QVDW]� GHU� 8QWHUVXFKXQJ� IHUQ�� GLH�PLW

VWDWLVWLVFKHQ� 0HUNPDOH� GDUVWHOOEDUH� 6R]LDOVWUXNWXU� LQ� HLQHQ� XUVlFKOLFKHQ

=XVDPPHQKDQJ� PLW� 0LHWHUNRQIOLNWHQ� XQG� GHP� $QVHKHQ� GHU� :RKQDQODJH� ]X

VWHOOHQ�� Ä6R]LDOKLOIHHPSIlQJHU³� VLQG� QLFKW� JOHLFK]XVHW]HQ� PLW� Ä3UREOHPPLHWHUQ³�

'LH� $XVJDQJVWKHVH� VHW]W� GHQ� $N]HQW� DXI� NRPSOH[HUH� =XVDPPHQKlQJH�� 2KQH

GLH� 1DFK]HLFKQXQJ� YRQ� VWDWLVWLVFKHQ� 'LIIHUHQ]HQ� XQG� .RUUHODWLRQHQ� HLQ]HOQHU

)DNWRUHQ� LP� ]HLWOLFKHQ� 9HUODXI� VLQG� MHGRFK� 9HUlQGHUXQJHQ� LQ� GHU� %HOHJXQJV�

VWUXNWXU�GHU�:RKQDQODJH�QLFKW�QDFKZHLVEDU��'LH�QXPHULVFKHQ�$QJDEHQ�EOHLEHQ

DEHU�OHW]WOLFK�DXVVDJHORV��ZHQQ�VLH�QLFKW�DXI�EHREDFKWHWH�7DWVDFKHQ�XQG�(UHLJ�

QLVVH� EH]RJHQ�ZHUGHQ�� =XP� =HLWSXQNW� GHU� 'DWHQHUKHEXQJ� NDQQ�PDQ� ]X� HLQHU

,QWHUSUHWDWLRQ�DXV�HLJHQHU�$QVFKDXXQJ�XQG�]HLWJOHLFKHQ�%HIUDJXQJHQ�JHODQJHQ�

)�U� GHQ� ]XU�FNOLHJHQGHQ� =HLWUDXP� VLQG� GLH� 6FKLOGHUXQJHQ� YRQ� =HLW]HXJHQ

XQYHU]LFKWEDU�

(LQ� 6FKZHUSXQNW� GHU� 8QWHUVXFKXQJ� EHVWHKW� GDULQ�� GLH� %H]LHKXQJHQ� GHU� LQ� GHU

:RKQDQODJH� OHEHQGHQ� 0HQVFKHQ� P|JOLFKVW� JHQDX� DE]XELOGHQ�� 'DPLW� LVW� GDV

,QWHUHVVH� YHUEXQGHQ�� LP� (LQ]HOIDOO� GLH� DOOJHPHLQH� $XIIDVVXQJ� ]X� XQWHUVXFKHQ�

GD�� VLFK� GHU�6R]LDOH�:RKQXQJVEDX� ÄYRQ� GHU� 6WUDWHJLH� GHU�0DVVHQYHUVRUJXQJ

]XP� 9HUVRUJXQJVLQVWUXPHQW� VR]LDOHU� 5DQGJUXSSHQ³�� HQWZLFNHOW�� :HQQ� YRQ

ÄVR]LDOHQ�5DQGJUXSSHQ³�GLH�5HGH� LVW��ZDV� LVW�GDUXQWHU�]X�YHUVWHKHQ"�:LH�ZLUNW

VLFK�GLH�3OD]LHUXQJ�YRQ�+DXVKDOWHQ��GLH�Ä5DQGJUXSSHQ³�]XJHUHFKQHW�ZHUGHQ�� LQ

HLQ�+DXV�DXI�GLH�QDFKEDUVFKDIWOLFKHQ�%H]LHKXQJHQ�DXV"�:HOFKHQ�%HODVWXQJHQ

VLQG� GLHVH�0HQVFKHQ� VHOEVW� DXVJHVHW]W"�:LH� QHKPHQ�GLH�0LHWHU� GLH� 9HUlQGH�

UXQJHQ� ZDKU"� 'LH� 'DUVWHOOXQJ� GHU� QXDQFHQUHLFKHQ� %H]LHKXQJHQ� DXV� GHU

3HUVSHNWLYH� GHU� %HZRKQHU� PX�� VLFK� DXI� HLQLJH� EHVFKUlQNHQ�� GLH� DOV� W\SLVFKH

0XVWHU�JHOWHQ�N|QQHQ�

'LH� JHQDXHUH� $EELOGXQJ� GHU� %H]LHKXQJVPXVWHU� GLHQW� DXFK� GD]X�� GLH� LQ� GHU

gIIHQWOLFKNHLW� NXUVLHUHQGHQ� 0HLQXQJHQ� �EHU� GLH� :RKQDQODJH� PLW� GHU� 1DKSHU�

VSHNWLYH�GHU�GDULQ� OHEHQGHQ�0HQVFKHQ�]X�YHUJOHLFKHQ��6SHNWDNXOlUH�(UHLJQLVVH

ZHUGHQ�YHUEUHLWHW�XQG�EHVWlWLJHQ�GDV�PLQGHUH�$QVHKHQ�GHU�$GUHVVH��'LH�0LHWHU

�
+DUWPXW�+lX�HUPDQQ��$XVEOLFNH�DXI�GLH�=ZHLGULWWHOJHVHOOVFKDIW��LQ��:DOWHU�3ULJJH�
:LOIULHG�.DLE��+UVJ����6R]LDOHU�:RKQXQJVEDX�LP�LQWHUQDWLRQDOHQ�9HUJOHLFK�
)UDQNIXUW�DP�0DLQ�������6�����
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ZHUGHQ� GDPLW� LQ� LKUHQ� $X�HQNRQWDNWHQ� NRQIURQWLHUW�� 6WLPPW� GHU� 5XI� PLW� LKUHQ

HLJHQHQ� :RKQHUIDKUXQJHQ� XQG� PLW� LKUHP� 6HOEVWELOG� �EHUHLQ"� :HQQ� GLH

0LHWHUEH]LHKXQJHQ�HLQ�ZHQLJHU�DQRPLVFKHV�%LOG�HUJHEHQ��DOV�HV�GHU�YHUEUHLWHWHQ

$XIIDVVXQJ�HQWVSULFKW��XQG�GHU�5XI�GHU�:RKQDQODJH�VWDUN��EHU]HLFKQHW�LVW��ZLUG

GLH�$XVJDQJVWKHVH�JHVW�W]W��GD��GLH�QHJDWLYH�(WLNHWWLHUXQJ�LP�ZHVHQWOLFKHQ�DXFK

HLQ� .RQVWUXNW� DX�HUKDOE� OLHJHQGHU� =XVDPPHQKlQJH� LVW�� 'LH� )UDJH� QDFK� GHQ

WUHLEHQGHQ�0RWLYHQ�GHU�6WLJPDWLVLHUXQJ�WULWW�GDPLW�VWlUNHU�LQV�%OLFNIHOG�

$OV�VLFKWEDUHV�=HLFKHQ�GHU�XQWHUVWHOOWHQ�0LQGHUZHUWLJNHLW�GHU�:RKQDQODJH�GLHQW

GLH� $UFKLWHNWXU� LQ� GHU� |IIHQWOLFKHQ� 0HLQXQJVELOGXQJ� DOV� %HOHJ�� *HZLQQW� GLH

$UFKLWHNWXU� LKUH� JHULQJH�:HUWVFKlW]XQJ� VHOEVWUHIHUHQWLHOO� DXV� VLFK� KHUDXV� RGHU

HUVW�GXUFK�GDV�6WLJPD��GDV�DXI�GHQ�GDULQ�OHEHQGHQ�0HQVFKHQ�ODVWHW"�'DPLW�ZLUG

HLQH� DUFKLWHNWXUWKHRUHWLVFKH� )UDJH� QDFK� GHP� 6\PEROJHKDOW� DUFKLWHNWRQLVFKHU

)RUPHQ�DQJHVFKQLWWHQ�

'HU�$XVJDQJVWKHVH� ]XIROJH�ZLUG� GHU�5XI� GHU�:RKQDQODJH� HQWVFKHLGHQG� GXUFK

0DFKWEH]LHKXQJHQ�JHSUlJW��:HQQ�VLFK�0DFKWEDODQFHQ�DXI�GHU�|UWOLFKHQ�(EHQH

YHUVFKLHEHQ��lQGHUW�VLFK�GDPLW�DXFK�GHU�5XI�HLQHU�:RKQDQODJH"�'LH�$XVZHUWXQJ

GHV�(UKHEXQJVPDWHULDOV�LVW�GHVKDOE�DXFK�DXI�9RUJlQJH�JHULFKWHW��GLH�DXI�0DFKW�

YHUVFKLHEXQJHQ�LP�HQJHUHQ�%H]LHKXQJVJHIOHFKW�GHU�VWlGWLVFKHQ�:RKQXQJVEDX�

JHVHOOVFKDIW�KLQGHXWHQ��:HQQJOHLFK�PDQ�GDYRQ�DXV]XJHKHQ�KDW��GD��GHU�VR]LDOH

5XI�QLFKW�NXU]IULVWLJ�YHUlQGHUEDU�LVW��ODVVHQ�VLFK�$Q]HLFKHQ�I�U�HLQH�0RGHOOLHUXQJ

IHVWVWHOOHQ"

'LH� 6SDQQXQJHQ�� GHQHQ� *HELHWH� PLW� 6R]LDOZRKQXQJHQ� XQWHUOLHJHQ�� ]HLFKQHQ

VLFK�NODUHU�DE��ZHQQ�PDQ�VLFK�YHUJHJHQZlUWLJW��GD��0DFKWDXVHLQDQGHUVHW]XQJHQ

LQ� GHU� *HVFKLFKWH� GHV� VR]LDO� YHUZDOWHWHQ�:RKQHQV� HLQHQ� IXQGDPHQWDOHQ� (QW�

ZLFNOXQJVVWUDQJ�ELOGHQ��'LH� VWDDWOLFKH� ,QWHUYHQWLRQ�DXI�GHP�:RKQXQJVPDUNW� LVW

ELV� KHXWH�*HJHQVWDQG� NRQWURYHUVHU� 3RVLWLRQHQ��'HU� HPSLULVFKHQ�8QWHUVXFKXQJ

ZLUG�GHVKDOE�HLQ�.DSLWHO�YRUDQJHVWHOOW��LQ�GHP�GHU�KLVWRULVFKH�.RQWH[W�GHV�VR]LDO

YHUZDOWHWHQ� :RKQHQV� EHOHXFKWHW� ZLUG�� 'LH� KLVWRULVFKH� %HWUDFKWXQJ� Ol�W� GHQ

H[HPSODULVFKHQ�&KDUDNWHU�GHV�XQWHUVXFKWHQ�)DOOEHLVSLHOV�GHXWOLFKHU�KHUYRUWUHWHQ�



��

�� =XP�WKHRUHWLVFKHQ�*HU�VW��GDV�0HKUHEHQHQSUR]H�PRGHOO

0DFKWDVSHNWH� VLQG�DX�HURUGHQWOLFK� VFKZHU� ]XJlQJOLFK��'LH� LQ� GHU�:RKQDQODJH

XQG� LQ� GHQ� 9HUZDOWXQJHQ� JHI�KUWHQ� ,QWHUYLHZV� HQWKDOWHQ� 6FKLOGHUXQJHQ� �EHU

0DFKWEH]LHKXQJHQ� QXU� DQGHXWXQJVZHLVH� RGHU� IUDJPHQWDULVFK�� 8P� HLQLJH

9HUIOHFKWXQJVVWUlQJH�KHUDXVDUEHLWHQ�]X�N|QQHQ��P�VVHQ�GLH�+LQZHLVH� LQ�HLQHQ

%H]XJ�]XHLQDQGHU�JHEUDFKW�ZHUGHQ��'LHVHU�6FKULWW� LVW�QLFKW� ]X� OHLVWHQ�RKQH�HLQ

'HQNPRGHOO�

'D]X�GLHQW�GHU�(QWZXUI�GHV�3UR]H�PRGHOOV�DXI�PHKUHUHQ�(EHQHQ��GDV�1RUEHUW

(OLDV� LQ� VHLQHP� ODQJIULVWLJHQ� JHVHOOVFKDIWOLFKHQ� (QWZLFNOXQJVPRGHOO� ]XHUVW� LQ

ÄhEHU�GHQ�3UR]H��GHU�=LYLOLVDWLRQ³��DXV�GHQ���HU�-DKUHQ�XQG�LQ�VHLQHP�6SlWZHUN

DXVJHIRUPW�KDW��(U�]HLJW��GD��(UNOlUXQJHQ�I�U�JHVHOOVFKDIWOLFKH�(UHLJQLVVH�GXUFK

GHQ�+LQZHLV�DXI�HLQ]HOQH�0HQVFKHQ�DOV�8UKHEHU�GHU�(UHLJQLVVH�QLFKW�DXVUHLFKHQ

XQG�HLQH�YHUGLQJOLFKHQGH�6LFKWZHLVH��ZLH�VLH�YRQ�GHU�'HQNILJXU�6\VWHP��6WUXNWXU

XQG� )XQNWLRQ� SURYR]LHUW� ZLUG�� YRQ� GHQ� DJLHUHQGHQ� 0HQVFKHQ� ZHJI�KUW��� 'LH

IROJHQGH� (UOlXWHUXQJ� GHV� 0RGHOOV� EHVFKUlQNW� VLFK� DXI� HLQLJH� ZHVHQWOLFKH

EHJULIIOLFKH�:HUN]HXJH�

,P� =HQWUXP� GHV� JHVHOOVFKDIWOLFKHQ� (QWZLFNOXQJVPRGHOOV� VWHKHQ� =LYLOLVDWLRQV�

SUR]HVVH� ]XQHKPHQG� GLIIHUHQ]LHUWHU� PHQVFKOLFKHU� 9HUKDOWHQVNRQWUROOHQ�� GLH

P|JOLFK�XQG�Q|WLJ�ZHUGHQ�GXUFK�5HGX]LHUXQJ�SK\VLVFKHU�*HZDOW� LP�$OOWDJ� XQG

hEHUZLQGXQJ� H[WUHPHU� $UPXW� XQG� 8QVLFKHUKHLW� GHV� /HEHQV�� =LYLOLVDWRULVFKH

(QWZLFNOXQJHQ� XQG� 3UR]HVVH� GHU� 6WDDWHQELOGXQJ�� LQVEHVRQGHUH� GLH� +HUDXV�

ELOGXQJ� VWDDWOLFKHU� *HZDOW�� XQG� 6WHXHUPRQRSROH�� ELOGHQ� LQ� GHP� 0RGHOO� HLQHQ

=XVDPPHQKDQJ�� =XP� 9HUVWlQGQLV� GLHVHV� DXI� GDV� *DQ]H� GHU� *HVHOOVFKDIW

]LHOHQGH� (UNOlUXQJV�� XQG� 'HQNPRGHOO� JHVHOOVFKDIWOLFKHU� (QWZLFNOXQJ� VLQG� ]ZHL

PLWHLQDQGHU�YHUNQ�SIWH�%HJULIIH�YRQ�%HGHXWXQJ��)LJXUDWLRQ�XQG�3UR]H��

'DV�.HUQVW�FN�GHVVHQ��ZDV�(OLDV�DOV� Ä)LJXUDWLRQ³�EH]HLFKQHW�� LVW� ÄGDV�*HIOHFKW

GHU�$QJHZLHVHQKHLWHQ�YRQ�0HQVFKHQ�DXIHLQDQGHU��LKUH�,QWHUGHSHQGHQ]HQ�³�

�
1RUEHUW�(OLDV��hEHU�GHQ�3UR]H��GHU�=LYLOLVDWLRQ��%GH��,�XQG�,,�����$XIODJH��%DVHO�����

�
YJO��.DUO�'LHWHU�.HLP��0DFKW��*HZDOW�XQG�9HUVWlGWHUXQJ��9RUVWXGLHQ�]XU�7KHRULHELOGXQJ�
0�QFKHQ�����

�
(OLDV���������������6��/;9,,
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'HP� EHJULIIOLFKHQ� ,QVWUXPHQW� OLHJW� GLH� $EOHKQXQJ� GHU� LQ� GHQ� *HLVWHV�� XQG

+XPDQZLVVHQVFKDIWHQ�YHUEUHLWHWHQ�JHGDQNOLFKHQ�7UHQQXQJ�GHV�,QGLYLGXXPV�YRQ

GHU� *HVHOOVFKDIW� ]XJUXQGH� XQG� GHU� 9RUVWHOOXQJ� YRP� 0HQVFKHQ� DOV� HLQHU

JHVFKORVVHQHQ� 3HUV|QOLFKNHLW�� (V� ]LHOW� DXI� HLQ� UHDOLWlWVJHUHFKWHUHV� 0HQVFKHQ�

ELOG�� GDV� GLH� $QJHZLHVHQKHLW� XQG� $XVULFKWXQJ� GHU� 0HQVFKHQ� DXIHLQDQGHU

H[LVWHQWLHOO��DIIHNWLY�XQG�IXQNWLRQHOO�EHLQKDOWHW���'LH�*HVHOOVFKDIW� LVW� I�U�(OLDV�GDV

YRQ� ,QGLYLGXHQ� JHELOGHWH� ,QWHUGHSHQGHQ]JHIOHFKW�� 6LH� LVW� QLFKW� RKQH� ,QGLYLGXHQ

YRUVWHOOEDU��ZLH�DXFK�XPJHNHKUW�HLQ�0HQVFK�QLH�RKQH�JHVHOOVFKDIWOLFKH�%LQGXQ�

JHQ��GLH�LKQ�SUlJHQ��YHUVWDQGHQ�ZHUGHQ�NDQQ�

$OV� %LQGHPLWWHO� GHU� *HVHOOVFKDIW� EH]LHKW� (OLDV� GLH� HPRWLRQDOHQ� %LQGXQJHQ� GHU

0HQVFKHQ� DQHLQDQGHU� PLW� HLQ��� 'LH� )LJXUDWLRQVVR]LRORJLH� EHVFKlIWLJW� VLFK� PLW

GHP�0HQVFKHQ�UXQGXP�XQG�XPID�W�GLH�GLUHNW�VLFKWEDUHQ�UDXP]HLWOLFKHQ�9HUKDO�

WHQVDVSHNWH� ZLH� DXFK� GLH� (UIDKUXQJVDVSHNWH� GHV� 'HQNHQV�� )�KOHQV� XQG� GHU

7ULHEH���'LH�PHQVFKOLFKHQ�0DFKWEH]LHKXQJHQ�ZHUGHQ�DXI�PHQVFKOLFKH�*HI�KOV�

DXVHLQDQGHUVHW]XQJHQ�EH]RJHQ�

:HQQ� GLH� ,QWHUGHSHQGHQ]HQ� PHKU� RGHU� ZHQLJHU� ]ZLQJHQG� ZHUGHQ�� NDQQ� PDQ

YRQ�JHVHOOVFKDIWOLFKHQ�)XQNWLRQHQ�VSUHFKHQ��GLH�0HQVFKHQ�I�UHLQDQGHU�KDEHQ���

)XQNWLRQ� XQG� 0DFKW� KlQJHQ� EHL� (OLDV� ]XVDPPHQ�� �EHUDOO�� ZR� 0HQVFKHQ

)XQNWLRQHQ� I�UHLQDQGHU� KDEHQ�� VLQG� DXFK� 0DFKWEDODQFHQ� YRUKDQGHQ�� RE� GLH

0DFKWJHZLFKWH� JUR�� RGHU� NOHLQ� VLQG�� (LQ� 0DFKWSRO� PDJ� JHULQJHU� VHLQ� DOV� GHU

DQGHUH��DEHU�HU� LVW�QLH�JOHLFK�1XOO��'DQQ�JHEH�HV�NHLQH�%H]LHKXQJ��(EHQVR�ZLH

GHU�%HJULII�)XQNWLRQ�LVW�0DFKW�HLQ�5HODWLRQVEHJULII��0DFKW�LVW�HLQH�6WUXNWXUHLJHQ�

W�POLFKNHLW� HLQHU� %H]LHKXQJ�� 0LW� GHU� 'LIIHUHQ]LHUXQJ� XQG� 6SH]LDOLVLHUXQJ� DOOHU

JHVHOOVFKDIWOLFKHQ� 7lWLJNHLWHQ� QHKPHQ� GLH� IXQNWLRQDOHQ� $EKlQJLJNHLWHQ� GHU

,QGLYLGXHQ�XQG�*UXSSLHUXQJHQ�]X��'LH� ,QWHUGHSHQGHQ]NHWWHQ�GLIIHUHQ]LHUHQ�VLFK

�
YJO��(OFLQ�.�UVDW�$KOHUV�� =XU� IU�KHQ�6WDDWHQELOGXQJ� YRQ�6WHSSHQY|ONHUQ�� %HUOLQ� ����
6����

�
� 1RUEHUW�(OLDV��:DV�LVW�6R]LRORJLH"������������$XIODJH��0�QFKHQ�������6�����

�
(OLDV��������������6�����

��
'HU�%HJULII�GHU�)XQNWLRQ��ZLH�HU�LQ�GHU�)LJXUDWLRQVVR]LRORJLH�JHEUDXFKW�ZLUG��ZHLFKW�YRQ
GHU� 9HUZHQGXQJ� LQ� GHU� VWUXNWXUHOO�IXQNWLRQDOLVWLVFKHQ� 7KHRULH� HQWVFKHLGHQG� DE�� 6LH
LPSOL]LHUW�HLQH�:HUWXQJ��XQWHU�)XQNWLRQ�ZHUGHQ�$XIJDEHQ�YHUVWDQGHQ��GLH�JXW�VLQG�I�U
GDV�*DQ]H��ZHLO�VLH�]XU�$XIUHFKWHUKDOWXQJ�HLQHV�EHVWHKHQGHQ�6\VWHPV�EHLWUDJHQ��(OLDV
KHEW�GLH�5H]LSUR]LWlW�GHU�)XQNWLRQHQ�KHUYRU��(OLDV��������������6����



��

XQG�ZHUGHQ�OlQJHU��'DV�*HIOHFKW�GHU�$QJHZLHVHQKHLWHQ�ZLUG�I�U�MHGHQ�HLQ]HOQHQ

XQG� I�U� MHGH�*UXSSH� DOOHLQ� XQNRQWUROOLHUEDUHU���� 'DPLW� YHUULQJHUQ� VLFK� DXFK� GLH

0DFKWGLIIHUHQWLDOH�

)LJXUDWLRQ�ZLUG�QLFKW�VWDWLVFK�JHGDFKW��VRQGHUQ�DOV�HLQ�VLFK�ZDQGHOQGHV�0XVWHU�

GDV� GLH� 0HQVFKHQ� PLW� LKUHP� JDQ]HQ� 7XQ� XQG� /DVVHQ� LQ� LKUHQ� %H]LHKXQJHQ

]XHLQDQGHU� ELOGHQ�� 6LH� VLQG� GDULQ� LQWHUGHSHQGHQW� QLFKW� QXU� DOV� 9HUE�QGHWH�

VRQGHUQ� DXFK� DOV� *HJQHU���� (LQH� )LJXUDWLRQ� ELOGHW� VRPLW� JOHLFK]HLWLJ� HLQ

,QWHUGHSHQGHQ]�� XQG� 6SDQQXQJVJHI�JH� PLW� HLQHU� HQGRJHQHQ� '\QDPLN�� 'LH

9HUlQGHUXQJHQ�YRQ�)LJXUDWLRQHQ�VLQG�GHVKDOE�DXFK�QXU�DXV�9HUlQGHUXQJHQ�GHU

)LJXUDWLRQHQ� VHOEVW� HUNOlUEDU���� )�U� (OLDV� LVW� QLFKW� QXU� HLQH� *HVHOOVFKDIW� HLQ

3UR]H��� VRQGHUQ� MHGHU� HLQ]HOQH�0HQVFK���� 'LHVH� HWZDV� XQJHZ|KQOLFKH� )RUPX�

OLHUXQJ�KLOIW��GHQ�0HQVFKHQ�LP�:HUGHQ�]X�EHJUHLIHQ��$XFK�HLQH�,QVWLWXWLRQ��LQ�GHU

0HQVFKHQ� HLQ� *HIOHFKW� ELOGHQ�� LVW� GDQQ� VHOEVWYHUVWlQGOLFK� SUR]H�KDIW�� 'HQ

)LJXUDWLRQVSUR]HVV� EHVFKUHLEW� (OLDV� DOV� HLQ� IOXNWXLHUHQGHV� 6SDQQXQJV�

JOHLFKJHZLFKW��DOV�ÄGDV�+LQ�XQG�+HU�HLQHU�0DFKEDODQFH��GLH�VLFK�EDOG�PHKU�GHU

HLQHQ�� EDOG�PHKU� GHU� DQGHUHQ� 6HLWH� ]XQHLJW�³��� 'HQ�ZHFKVHOQGHQ� )LJXUDWLRQHQ

XQG� IOXNWXLHUHQGHQ�0DFKWEDODQFHQ�RGHU�� DQGHUV� DXVJHGU�FNW�� GHP�)LJXUDWLRQV�

VWURP�LVW�HLQH�7HQGHQ]�GHU�0RQRSROELOGXQJ�LPPDQHQW��'LH�0RQRSROLVLHUXQJ�GHU

0DFKWPLWWHO� XQG� GLH� GDPLW� HLQKHUJHKHQGHQ� 6SDQQXQJHQ� ZHUGHQ� DOV� HLQ

+DXSWDQWULHE� VR]LDOHU� 3UR]HVVH� EH]HLFKQHW�� ,Q� LKUHP� (WDEOLHUWHQ�$X�HQVHLWHU�

0RGHOO�]HLJHQ�(OLDV�XQG�6FRWVRQ��GD��]X�GHQ�0DFKWPLWWHOQ�DXFK�GHU� LQ�*HOWXQJ

JHVHW]WH�hEHUOHJHQKHLWVDQVSUXFK�JHK|UW��GHQ�GLH�(WDEOLHUWHQ�]X�PRQRSROLVLHUHQ

YHUP|JHQ�� 6LH� VFKUHLEHQ� VLFK� HLQ� DXV]HLFKQHQGHV� *UXSSHQFKDULVPD� ]X�� YRQ

GHP� GLH� 0LWJOLHGHU� DQGHUHU� *UXSSHQ� DXVJHVFKORVVHQ� VLQG�� 'DV� *UXSSHQ�

FKDULVPD�LVW�NRPSOHPHQWlU�JHEXQGHQ�DQ�GLH�VWLOOH�RGHU�RIIHQHUH�9HUDFKWXQJ�I�U

DQGHUH�*UXSSHQ���

��
(OLDV��������������6����

��
HEG���6����

��
HEG���6������I

��
(OLDV� PHUNW� GD]X� DQ�� GD�� PDQ� ZRKO� GDYRQ� VSULFKW�� GD�� GHU� 0HQVFK� HLQHQ� 3UR]H�
GXUFKOlXIW� XQG� GD��PDQ� VLFK� JHJHQ� GLH� )RUPXOLHUXQJ� VWUlXEW�� HU� LVW� HLQ� 3UR]H��� (U
HULQQHUW� GDUDQ�� GD�� PDQ� VDJW�� GHU� :LQG� ZHKW�� REZRKO� GDV� :HKHQ� GHU� :LQG� LVW�
(OLDV��������������6����

��
(OLDV��������������6������I

��
1RUEHUW�(OLDV��=XU�7KHRULH�YRQ�(WDEOLHUWHQ�$X�HQVHLWHU�%H]LHKXQJHQ��������
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)LJXUDWLRQ� ZLUG� JHGDFKW� LQ� HLQHP� VWlQGLJHQ� Ä6WURP� XQJHSODQWHU� XQG� ]LHOORVHU�

ZHQQJOHLFK� VWUXNWXULHUWHU� 3UR]HVVH� DXI� YHUVFKLHGHQHQ� LQWHUGHSHQGHQWHQ

(EHQHQ�³��� ,Q�VHLQHP�DXI�GDV�*DQ]H�GHU�*HVHOOVFKDIW�]LHOHQGH�(UNOlUXQJV��XQG

'HQNPRGHOO�XQWHUVFKHLGHW�(OLDV� YLHU�(EHQHQ��GHUHQ�%DODQFHQ�XQG�9HUlQGHUXQ�

JHQ�VWlQGLJ� LQHLQDQGHUZLUNHQ��=ZHL�GLHVHU�(EHQHQ�VLQG�GLH� LQQHUVWDDWOLFKH�XQG

GLH� ]ZLVFKHQVWDDWOLFKH� (EHQH�� GLH� LQ� GHP� KLVWRULVFKHQ� 3UR]H�� GHU� 6WDDWHQ�

ELOGXQJ�XQG�GHU�ZHLWHUHQ�9HUHLQLJXQJ� YRQ�6WDDWHQJHPHLQVFKDIWHQ� LPPHU�PHKU

YHUVFKPHO]HQ��=X�GLHVHQ�EHLGHQ� WULWW� DOV�GULWWH�XQG�YLHUWH�(EHQH�GLH�%H]LHKXQJ

GHU�0HQVFKHQ�]X�GHQ�1DWXUJHZDOWHQ�XQG�]X�VLFK�VHOEVW����'HQ�(EHQHQ�HQWVSULFKW

GLH�Ä7ULDGH�GHU�*UXQGNRQWUROOHQ³��(OLDV�XQWHUVFKHLGHW�GUHL�PLWHLQDQGHU�YHUEXQGH�

QH�7\SHQ�YRQ�=HQWUDONRQWUROOHQ��GLH�0HQVFKHQ�LQ�MHGHU�3KDVH�JHVHOOVFKDIWOLFKHU

(QWZLFNOXQJ� UHDOLVLHUHQ�� GLH� .RQWUROOH� GHU� DX�HUPHQVFKOLFKHQ� 1DWXUHUHLJQLVVH�

GHU� 0HQVFKHQ� �EHU� 0HQVFKHQ� XQG� GLH� 6HOEVWNRQWUROOH� GHV� ,QGLYLGXXPV���� 'LH

6\QWKHVH� GLHVHU� .RQWUROOW\SHQ� ELOGHW� GDV� *UXQGJHU�VW� HLQHV� 0RGHOOV� GHU

ÄP|JOLFKHQ� =XVDPPHQKlQJH� ]ZLVFKHQ� GHP� ODQJIULVWLJHQ�:DQGHO� GHU�PHQVFK�

OLFKHQ� ,QGLYLGXDOVWUXNWXUHQ� LQ� 5LFKWXQJ� DXI� HLQH� )HVWLJXQJ� XQG� 'LIIHUHQ]LHUXQJ

GHU� $IIHNWNRQWUROOHQ� XQG� GHP� ODQJIULVWLJHQ� :DQGHO� GHU� )LJXUDWLRQHQ�� GLH

0HQVFKHQ�PLWHLQDQGHU�ELOGHQ�� LQ�GHU�5LFKWXQJ�DXI�HLQHQ�K|KHUHQ�6WDQGDUG�GHU

'LIIHUHQ]LHUXQJ�XQG�,QWHJULHUXQJ��DOVR�]XP�%HLVSLHO�DXI�HLQH�'LIIHUHQ]LHUXQJ�XQG

9HUOlQJHUXQJ� GHU� ,QWHUGHSHQGHQ]NHWWHQ� XQG� DXI� HLQH� )HVWLJXQJ� GHU� 6WDDWV�

NRQWUROOHQ�³��

'LH�8QLYHUVDOLWlW�GHV�9HUIDKUHQV��PHKUHUH�SUR]HVVXDOH�(EHQHQ�DOV�PLWHLQDQGHU

YHUIORFKWHQ��DOVR� LQ� LKUHU�6\QWKHVHELOGXQJ��]X�EHWUDFKWHQ��GHPRQVWULHUW�(OLDV�DQ

NOHLQIRUPDWLJHQ� )LJXUDWLRQHQ�� ZLH� VLH� 6SLHOHUJUXSSHQ� ELOGHQ�� 0LW� ]XQHKPHQGHU

6SLHOHU]DKO� ZDQGHOQ� VLFK� GLH� 6SLHOPRGHOOH�� %HL� HLQHU� ZDFKVHQGHQ� 6SLHOHU]DKO

NDQQ�VLFK�HLQH�*UXSSH��LQ�GHU�DOOH�HLQ]HOQHQ�6SLHOHU�DXI�JOHLFKHU�(EHQH�PLWHLQDQ�

GHU�VSLHOHQ��LQ�HLQH�Ä]ZHLHEHQLJH³�RGHU�Ä]ZHLVW|FNLJH³�6SLHOHUJUXSSH�YHUZDQGHOQ�

$OOH�6SLHOHU�EOHLEHQ�LQWHUGHSHQGHQW��DEHU�VLH�VSLHOHQ�QLFKW�PHKU�DOOH�GLUHNW�PLWHLQ�

DQGHU�� 'LHVH� )XQNWLRQ� ZLUG� YRQ� 6SLHONRRUGLQDWRUHQ� �EHUQRPPHQ�� GLH� VLFK� LP

��
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��

]ZHLWHQ� 6WRFN� EHILQGHQ���� 'DPLW� YHUJOHLFKEDU� IRUPHQ� LQ� HLQHU� *HPHLQGH

8QWHUQHKPHU�� *HPHLQGHUlWH�� 5HSUlVHQWDQWHQ� YRQ� 9HUHLQHQ�� 0HLQXQJVPDFKHU

HLQH� NOHLQHUH� |UWOLFKH� )�KUXQJVVFKLFKW� DXI� HLQHU� ]ZHLWHQ� (EHQH�� 6LH� VLQG� GLH

,QGLYLGXHQ�� GLH� LQ� .RRSHUDWLRQ� RGHU� LP� .RQIOLNW� %H]LHKXQJHQ� ELOGHQ�� 2KQH� GLH

,QGLYLGXHQ�XQG�*UXSSLHUXQJHQ�DXI�GHU�HUVWHQ�(EHQH�NDQQ�HV�NHLQH�]ZHLWH�(EHQH

JHEHQ�� 6LH� KlQJHQ� YRQHLQDQGHU� DE� XQG� KDEHQ� HQWVSUHFKHQG� GHP� *UDG� LKUHU

$EKlQJLJNHLW� HLQ� YHUVFKLHGHQHV� 0D�� DQ� JHJHQVHLWLJHQ� 0DFKWFKDQFHQ�� 'LH

]ZHLVW|FNLJH�)LJXUDWLRQ�LVW�OHLFKW�DXFK�DOV�GUHLVW|FNLJH�)LJXUDWLRQ�GHQNEDU��ZHQQ

PDQ� %H]LHKXQJHQ� ]X� 5HJLHUXQJVYHUWUHWHUQ�� $EJHRUGQHWHQ� XQG� 0RQRSROHOLWHQ

HLQEH]LHKW�

'HU�6SLHOYHUODXI�LQ�HLQHU�PHKUVW|FNLJHQ�)LJXUDWLRQ�HUUHLFKW�HLQ�0D��DQ�.RPSOH[L�

WlW�� GD�� GHU� 9HUODXI� I�U� HLQHQ� HLQ]HOQHQ� 6SLHOHU� QLFKW� PHKU� NRQWUROOLHUEDU� LVW�

0DFKWEDODQFHQ� LQ�.RRSHUDWLRQ�RGHU�5LYDOLWlW�JLEW�HV�DXI� MHGHU�(EHQH��]ZLVFKHQ

GHQ�(EHQHQ�XQG�LQ�MHGHU�6SLHOHUJUXSSH��(LQH�HQGRJHQH�'\QDPLN�EHVWLPPW�GHQ

6SLHOYHUODXI��DQ�GHP�DOOH�6SLHOHU�EHWHLOLJW�VLQG��GHQ�VLH�DOV�HLQ]HOQH�MHGRFK�QLFKW

]X�VWHXHUQ�LQ�GHU�/DJH�VLQG��'DV�LVW�PLW�GHP�]HQWUDOHQ�*HGDQNHQ�GHU�6\QWKHVH�

ELOGXQJ� JHPHLQW�� ÄDXV� GHU� 9HUIOHFKWXQJ� GHV� 9HUKDOWHQV� YRQ� YLHOHQ� HLQ]HOQHQ

0HQVFKHQ� HUZDFKVHQ� VSH]LILVFKH� 9HUIOHFKWXQJVVWUXNWXUHQ�� ������ GLH� VLFK� QLFKW

GXUFK�5HGXNWLRQ�DXI�GDV�9HUKDOWHQ�GHU�HLQ]HOQHQ�%HWHLOLJWHQ�YHUVWHKHQ�ODVVHQ�³��

hEHUWUlJW� PDQ� GDV� PHKUVW|FNLJH� 6SLHOPRGHOO� DXI� GDV� YRUKDQGHQH� HPSLULVFKH

0DWHULDO� GLHVHU� 8QWHUVXFKXQJ�� VR� ]HLFKQHQ� VLFK� YLHU� (EHQHQ� DE�� GLH� HLQ

SUR]HVVXDOHV�0XVWHU�ELOGHQ�

� GDV�=XVDPPHQOHEHQ�GHU�0HQVFKHQ�LQ�GHU�:RKQDQODJH�

� GHU�3UR]H��GHU�:RKQXQJVYHUPLWWOXQJ�XQG��YHUZDOWXQJ�

� GLH�9HUIOHFKWXQJ�GHU�NRPPXQDOHQ�0DFKWHOLWHQ�

� �EHU|UWOLFKH�=XVDPPHQKlQJH�ZLH�.DSLWDOYHUIOHFKWXQJHQ�XQG�VWDDWOLFKH

%LQGXQJHQ��GLH�LQ�GLH�|UWOLFKHQ�3UR]H�EHZHJXQJHQ�HLQJUHLIHQ�

��� (OLDV��������������6�����
�� HEG���6�����



��

$P�%HLVSLHO�GHU�.XPXOLHUXQJ�YRQ�VFKZHUHU�YHUPLWWHOEDUHQ�+DXVKDOWHQ� LQ�HLQHP

:RKQTXDUWLHU� Ol�W� VLFK� IROJHQGHU� =XVDPPHQKDQJ� WKHVHQKDIW� VNL]]LHUHQ�

=ZLVFKHQ� GHQ� 0LHWHUQ� DXI� GHU� HLQHQ� (EHQH� XQG� GHQ� DQ� GHU� :RKQXQJVYHU�

PLWWOXQJ�EHWHLOLJWHQ� ,QVWDQ]HQ�DXI� GHU� GDU�EHU� OLHJHQGHQ� EHVWHKW� HLQ� GHXWOLFKHV

0DFKWJHIlOOH��'LH�%HOHJXQJ�HQW]LHKW�VLFK�GHQ�0LHWHUQ�Y|OOLJ��$EHU�GLH�0DFKW�GHU

0LHWHU�LVW�QLFKW�JOHLFK�1XOO��'LHMHQLJHQ��GLH�HV�VLFK�OHLVWHQ�N|QQHQ��YHUODVVHQ�GLH

:RKQDQODJH��'DPLW�EHVWLPPHQ�VLH�GLH�6SLHO]�JH�GHV�9HUPLHWHUV��2E�GLH�0LHWHU

GLH� :RKQDQODJH� YHUODVVHQ�� KlQJW� YRQ� LKUHQ� LQGLYLGXHOOHQ� /HEHQVODJHQ� XQG

3UlIHUHQ]HQ��YRP�:RKQXQJVDQJHERW�XQG�YRP�0LHWSUHLV� LP�9HUKlOWQLV�]X�LKUHP

(LQNRPPHQ�DE��'DPLW�EHVWHKHQ�VRJOHLFK�%H]�JH�]XU�GULWWHQ�XQG�YLHUWHQ�(EHQH�

'DV�:RKQXQJVDQJHERW�IOXNWXLHUW�PLW�GHU�%HZHJXQJ�GHV�:RKQXQJVPDUNWHV��'LH

6FKZDQNXQJHQ� GHV� 0DUNWHV� YROO]LHKHQ� VLFK� PLW� 9HUlQGHUXQJHQ� YRU� 2UW� ZLH

1HXEDXWlWLJNHLW�� %HVHLWLJXQJ� XQG�0RGHUQLVLHUXQJ� YRQ�:RKQUDXP��*HZHUEHDQ�

VLHGOXQJHQ� XQG�PLW� JHVDPWJHVHOOVFKDIWOLFKHQ� 3UR]HVVHQ� ZLH� GLH� (LQNRPPHQV�

HQWZLFNOXQJ��9HUWHLOXQJ�GHU�(UZHUEVFKDQFHQ��0RELOLWlW�GHU�%HY|ONHUXQJ��1LYHDX

GHU� :RKQXQJVEDXI|UGHUXQJ�� 9HUlQGHUXQJ� GHU� :RKQVWDQGDUGV� HWF�� DOV

7HLOSUR]HVVH� GHU� JHVDPWHQ� 3UR]H�EHZHJXQJ�� :DV� I�U� HLQ� +DXVKDOW� LQ� HLQH

IUHLJHZRUGHQH� :RKQXQJ� QDFK]LHKW�� KlQJW� DE� YRP� .UHLV� GHU� ]XU� $XVZDKO

VWHKHQGHQ� :RKQXQJVQDFKIUDJHU�� YRQ� %HOHJXQJVELQGXQJHQ� XQG� |UWOLFKHQ

,QWHUHVVHQODJHQ��-HGHU�HLQ]HOQH�GHU�JHQDQQWHQ�$VSHNWH�DXI�GHU�$QJHERWV��ZLH

DXI�GHU�1DFKIUDJHVHLWH�UHSUlVHQWLHUW�HLQH�9LHO]DKO�YRQ�,QWHUGHSHQGHQ]NHWWHQ��GLH

OHW]WOLFK�HLQ�XQ�EHUVFKDXEDUHV�1HW]ZHUN�IXQNWLRQDOHU�XQG�HPRWLRQDOHU�%LQGXQJHQ

ELOGHQ�� 'LH� .XPXOLHUXQJ� EHVWLPPWHU� *UXSSLHUXQJHQ� LQ� HLQHP�:RKQTXDUWLHU� LVW

HLQ� 9RUJDQJ� GHU� JHVDPWHQ� 3UR]H�EHZHJXQJ�� 'DV� 0HKUHEHQSUR]H�PRGHOO� DOV

WKHRUHWLVFKHV� 5DKPHQZHUN� OHJW� HV� QDKH�� GDV� $XJHQPHUN� DXI� GLH� 6\QWKHVH�

ELOGXQJ� ]X� ULFKWHQ� XQG� LQ� ZHFKVHOVHLWLJHQ� $EKlQJLJNHLWHQ� ]X� GHQNHQ�� ,FK

NRQ]HQWULHUH�PLFK� LQ� GLHVHU� 8QWHUVXFKXQJ� DXI� GLH� 3UR]HVVH� LQ� GHQ� HUVWHQ� GUHL

6WRFNZHUNHQ�XQG�ZHUIH�JHOHJHQWOLFK�HLQHQ�%OLFN�DXI�GLH�9HUIOHFKWXQJVVWUlQJH�PLW

GHP�YLHUWHQ�6WRFN�

�� =XP�(UKHEXQJVPDWHULDO

'LH� HPSLULVFKHQ� 8QWHUVXFKXQJHQ� NRQ]HQWULHUHQ� VLFK� VLFK� DXI� GUHL� 7KHPHQ�

VFKZHUSXQNWH�� GLH� |UWOLFKHQ� 0DFKWEH]LHKXQJHQ� GHV� :RKQXQJVPDUNWHV�� GLH



��

9HUlQGHUXQJHQ�GHU�%HOHJXQJVVWUXNWXU�LQ�GHU�:RKQDQODJH�XQG�GLH�%H]LHKXQJHQ

]ZLVFKHQ� GHQ� GDULQ� OHEHQGHQ� 0HQVFKHQ�� 'DV� (UKHEXQJVPDWHULDO� XPID�W� YRU

DOOHP� *HVSUlFKVSURWRNROOH�� 0LHWHUVWDWLVWLNHQ� XQG� *HVFKlIWVEHULFKWH� GHU� :RK�

QXQJVEDXJHVHOOVFKDIW� VRZLH� 3UHVVHDUWLNHO�� 'LH� HPSLULVFKHQ� 'DWHQ� VLQG� LP

5DKPHQ�GHV� HLQJDQJV� HUZlKQWHQ� )RUVFKXQJVJXWDFKWHQV� HUKREHQ�ZRUGHQ��'LH

XPIDQJUHLFKHQ� ,QWHUYLHZV�PLW�%HZRKQHUQ�XQG�0LWDUEHLWHUQ�GHU�:RKQXQJV��XQG

.RPPXQDOYHUZDOWXQJ� VLQG� GDULQ� QXU� VRZHLW� DXVJHZHUWHW� ZRUGHQ�� ZLH� VLH� ]XU

%HDQWZRUWXQJ� GHU� YRUJHJHEHQHQ� )UDJHVWHOOXQJHQ� GLHQWHQ� XQG� EHKLOIOLFK� VHLQ

NRQQWHQ��GLH�DQDO\VLHUWHQ�9HUKlOWQLVVH�]X�UHIRUPLHUHQ��'DV�0DWHULDO�PLW�,QIRUPD�

WLRQHQ��EHU�GLH�ORNDOHQ�0DFKWEH]LHKXQJHQ�EOLHE�ZHLWJHKHQG�XQEHU�FNVLFKWLJW�

%HL� GHQ� ,QWHUYLHZV� KDQGHOW� HV� VLFK� YRU� DOOHP� XP� (LQ]HOJHVSUlFKH�� +LQ]X

NRPPHQ� *UXSSHQGLVNXVVLRQHQ�PLW� OHLWHQGHQ� 0LWDUEHLWHUQ� XQG� 6DFKEHDUEHLWHUQ

GHU� :RKQXQJVEDXJHVHOOVFKDIW� VRZLH� HLQH� 0LHWHUYHUVDPPOXQJ�� 'LH� (LQ]HOJH�

VSUlFKH� ZXUGHQ� DOV� QLFKWVWDQGDUGLVLHUWH� ,QWHUYLHZV� JHI�KUW�� (LQ� YRUEHUHLWHWHU

/HLWIDGHQ�GLHQW�]XU�(LQOHLWXQJ�GHU�*HVSUlFKH�XQG�HUOHLFKWHUW�HV�GHQ�,QWHUYLHZHUQ�

QLFKW� DQJHVSURFKHQH� 7KHPHQ� LQ� GDV� *HVSUlFK� HLQ]XEULQJHQ�� 'HU� 9HUODXI� GHU

,QWHUYLHZV� EOHLEW� GHQ� *HVSUlFKVSDUWQHUQ� ZHLWJHKHQG� �EHUODVVHQ�� 'LHVH

9HUIDKUHQVZHLVH�HUZLHV�VLFK�VRZRKO�LQ�GHQ�*HVSUlFKHQ�PLW�GHQ�%HZRKQHUQ�DOV

DXFK�PLW�GHQ�0LWDUEHLWHUQ�LQ�GHQ�9HUZDOWXQJHQ��GHQ�Ä([SHUWHQ³��DOV�]ZHFNPl�LJ�

'LH� QLFKWVWDQGDUGLVLHUWH� (UKHEXQJVPHWKRGH� HUP|JOLFKW� HV� GHQ� *HVSUlFKV�

SDUWQHUQ�HKHU�� LKUH�*HGDQNHQ� LQ�GLH�7LHIH�]X�YHUIROJHQ��XQG�VLH�]LHOW�GDUDXI�DE�

GD�� XQYRUKHUVHKEDUH� $VSHNWH� ]XU� 6SUDFKH� NRPPHQ�� GDPLW� HLQ� ZLUNOLFKNHLWV�

QlKHUHV� %LOG� HQWVWHKHQ� NDQQ�� 'HU� 9RUWHLO� GHU� 0HWKRGH� OLHJW� DXFK� GDULQ�� GD�

:LGHUVSU�FKOLFKNHLWHQ� LQ� GHQ� 6FKLOGHUXQJHQ� HKHU� KHUYRUWUHWHQ� XQG� JHNOlUW

ZHUGHQ� N|QQHQ�� (LQH� $QZHQGXQJ� XQWHUVFKLHGOLFKHU� 0HWKRGHQ� I�U� WKHPHQEH�

]RJHQH�,QWHUYLHZV�PLW�([SHUWHQ�XQG�I�U�ELRJUDSKLVFK�RULHQWLHUWH�PLW�%HZRKQHUQ��

ZlUH� I�U� GLH� %HDUEHLWXQJ� GHU� )UDJHVWHOOXQJHQ� GLHVHU� 8QWHUVXFKXQJ� HKHU

KLQGHUOLFK� JHZHVHQ�� ZHLO� GLH� ELRJUDSKLVFKHQ� 6FKLOGHUXQJHQ� GHU� ([SHUWHQ� I�U

WKHPDWLVFKH� =XVDPPHQKlQJH� DX�HURUGHQWOLFK� DXIVFKOX�UHLFK� VLQG�� $QGHUHU�

VHLWV� ZDUHQ� GLH� %HZRKQHU� KlXILJ� ([SHUWHQ� LQ� HLJHQHU� 6DFKH�� ZHQQ� HV� XP

WHFKQLVFKH�XQG�RUJDQLVDWRULVFKH�9HUEHVVHUXQJHQ�GHU�:RKQDQODJH�JHKW�

��� YJO��8OIHUW�+HUO\Q��8OULFK�/DNHPDQQ��%DUEDUD�/HWWNR��$UPXW�XQG�0LOOLHX��%HQDFKWHLOLJWH
%HZRKQHU�LQ�JUR�VWlGWLVFKHQ�4XDUWLHUHQ��%DVHO��%RVWRQ��%HUOLQ�����



��

'HU�+DQGOXQJVVSLHOUDXP�XQG�GLH�$EKlQJLJNHLWHQ�EHL�GHU�:RKQXQJVYHUJDEH�VLQG

YRQ�GHQ�6DFKEHDUEHLWHUQ�LQ�GHU�:RKQXQJV��XQG�.RPPXQDOYHUZDOWXQJ�PHLVWHQV

XQWHU� GHP�*HVLFKWVSXQNW� RUJDQLVDWRULVFKHU�$EOlXIH� WKHPDWLVLHUW� ZRUGHQ��'DPLW

YHUEXQGHQH�0DFKWDVSHNWH�VLQG�QXU�JHOHJHQWOLFK�RIIHQ�]XU�6SUDFKH�JHNRPPHQ�

,Q�GHQ��EHUZLHJHQGHQ�)lOOHQ�VLQG�VLH�JOHLFKVDP�DOV�1HEHQSURGXNWH�GHU�5HFKHU�

FKHQ�DEJHIDOOHQ��+LOIUHLFK�ZDU��GD��GLH�$XIJDEHQVWHOOXQJ�GXUFK�GHQ�$XIWUDJHEHU

]XQlFKVW�ZHLWHU�JHVSDQQW�ZDU�XQG�*U�QGH� I�U�GLH�/HHUVWlQGH�HUIRUVFKW�ZHUGHQ

VROOWHQ��'LH�7KHPDWLN�HU|IIQHWH�HLQHQ�=XJDQJ�]X�HLQIOX�UHLFKHUHQ�3HUVRQHQ��GLH

VLFK�LQ�GHQ�|UWOLFKHQ�%H]LHKXQJV]XVDPPHQKlQJHQ�JHQDXHU�DXVNDQQWHQ�XQG�LKUH

(UIDKUXQJHQ� PLWWHLOWHQ�� $XI� GLH� %HUHLWZLOOLJNHLW� YRQ� =HLW]HXJHQ�� LKU� :LVVHQ

SUHLV]XJHEHQ�� LVW�PDQ�YROONRPPHQ�DQJHZLHVHQ��ZHQQ�PDQ�0DFKWDVSHNWHQ�DXI

GHQ�*UXQG�NRPPHQ�ZLOO��9RQ�JUR�HP�:HUW�ZDU�GHU�8PVWDQG��GD��GHU�HKHPDOLJH

*HVFKlIWVI�KUHU�GHU�VWlGWLVFKHQ�:RKQXQJVEDXJHVHOOVFKDIW�DXV�GHP�(UIDKUXQJV�

VFKDW]� VHLQHU� �EHU� ���MlKULJHQ�7lWLJNHLW� ]X�$XVN�QIWHQ� EHUHLW�ZDU�� ,P� -DKU� YRU

GHQ� (UKHEXQJHQ� ZDU� HU� LQ� GHQ� 5XKHVWDQG� JHWUHWHQ�� 'HU� ]HLWOLFKH� $EVWDQG� ]X

VHLQHU�EHUXIOLFKHQ�7lWLJNHLW�HUP|JOLFKWH�HV�LKP��IUHLHU��EHU�VHLQH�(UIDKUXQJHQ�]X

EHULFKWHQ�

'LH�*HVSUlFKH�PLW� GHQ� 0HQVFKHQ� LQ� GHU�:RKQDQODJH� �EHU� LKUH� %H]LHKXQJHQ

XQWHUHLQDQGHU�JHEHQ� YRU� DOOHP�GLH�9HUKlOWQLVVH� LQ� GHU� M�QJHUHQ�9HUJDQJHQKHLW

YRU�GHQ�%HIUDJXQJHQ�ZLHGHU��1XU�ZHQLJH�,QWHUYLHZSDUWQHU� OHEWHQ�VFKRQ�OlQJHUH

=HLW� LQ� GHU� :RKQDQODJH� XQG� NRQQWHQ� �EHU� ZHLWHU� ]XU�FNOLHJHQGH� (UHLJQLVVH

EHULFKWHQ�� ,KUH�(ULQQHUXQJHQ� VLQG� I�U� GLH�)UDJHVWHOOXQJHQ�GLHVHU�8QWHUVXFKXQJ

YRQ�EHVRQGHUHP�,QWHUHVVH��(LQ�DQGHUHU�7KHPHQVFKZHUSXQNW�GHU�,QWHUYLHZV�VLQG

(UIDKUXQJHQ� DP� $UEHLWVSODW]� XQG� LQ� DOOWlJOLFKHQ� 6LWXDWLRQHQ�� GLH� GLH� VR]LDOH

6WHOOXQJ�XQG�GDV�6WDWXVHPSILQGHQ�GHU�%HZRKQHU�EHU�KUHQ�

'LH� ,QWHUYLHZV�ZXUGHQ�PLW� GHU� (LQZLOOLJXQJ� GHU�*HVSUlFKVSDUWQHU� DXI� 7RQEDQG

DXIJH]HLFKQHW� XQG� YROOVWlQGLJ� LQ� GLH� 6FKULIWIRUP� �EHUWUDJHQ�� 'HU� 8PIDQJ� GHU

7UDQVNULSWH� EHWUlJW� ]ZLVFKHQ� ]ZHL� XQG� I�QI]LJ� 6HLWHQ�� ,QVJHVDPW� ZDUHQ� ����

3URWRNROOVHLWHQ�]X�EHDUEHLWHQ��(LQ�$UEHLWVVFKULWW�GHU�3URWRNROODXVZHUWXQJ�EHVWDQG

GDULQ�� DXV� GHQ� ,QWHUYLHZV� GLH� *HVSUlFKVEHLWUlJH� KHUDXV]X]LHKHQ�� GLH� DXI

$QJHZLHVHQKHLWHQ�GHU�*UXSSLHUXQJHQ�XQWHUHLQDQGHU�XQG�DXI�0DFKWEH]LHKXQJHQ

KLQZHLVHQ� RGHU� GDUDXI� DQVSLHOHQ�� ,Q� HLQHP� ZHLWHUHQ� 6FKULWW� ZXUGHQ� GLH

6FKLOGHUXQJHQ� LQ� HLQHQ� =XVDPPHQKDQJ� JHVWHOOW� XQG� HLQLJH� 9HUIOHFKWXQJHQ



��

IXQNWLRQHOOHU�XQG�DIIHNWLYHU�$UW�KHUDXVJHDUEHLWHW��%HL�GHU�6\QWKHVHELOGXQJ�ZDU�GLH

5HDOLWlWVQlKH�GHV� HQWVWHKHQGHQ�%LOGHV� LPPHU�ZLHGHU� GXUFK�4XHUYHUJOHLFKH� ]X

�EHUSU�IHQ�� (V� HUJLEW� VLFK� HLQ� VLFKHUOLFK� XQYROOVWlQGLJHV�� DEHU� LQ� VHLQHQ

*UXQG]�JHQ� HUNHQQEDUHV� %LOG� HLQLJHU� 0DFKWEDODQFHQ�� 'LH� XQGRJPDWLVFKH

)OH[LELOLWlW� GHU� (OLDV¶VFKHQ� ILJXUDWLRQVVR]LRORJLVFKHQ� 0HWKRGH� KDW� HV� PLU

HUP|JOLFKW�� GDV� HPSLULVFKH� 0DWHULDO� XQEHIDQJHQ� GXUFK]XDUEHLWHQ� XQG� DXFK

1HEHQDVSHNWH� ]X� YHUIROJHQ�� GLH� DXI� GHQ� HUVWHQ� %OLFN� QXU� LQ� HLQHP� ORFNHUHQ

=XVDPPHQKDQJ�PLW�GHP�7KHPD�VWDQGHQ�

)�U� GLH� HLQ]HOQHQ�:RKQXQJHQ� GHV�*HElXGHNRPSOH[HV� OLHJHQ� VHLW� GHU� (UVWEH�

OHJXQJ�QDKH]X� O�FNHQORV� Ä%HZHUEXQJVE|JHQ³�YRU��GLH�PLW�ZHQLJHQ�$XVQDKPHQ

YROOVWlQGLJ� DXVJHI�OOW� VLQG�� 'LH� %|JHQ� HQWKDOWHQ� 'DWHQ� �EHU� GLH� 'DXHU� GHU

0LHWYHUKlOWQLVVH�� GLH� +DXVKDOWVJU|�H� VRZLH� $QJDEHQ� �EHU� GLH� (LQNRPPHQV�

YHUKlOWQLVVH� XQG� ]XU� 6WDDWV]XJHK|ULJNHLW�� 'LH� $JJUHJDWLRQ� GHU� ZRKQXQJV�

EH]RJHQHQ�'DWHQ�LQ�MlKUOLFKHQ�,QWHUYDOOHQ�HUJLEW�HLQ�UHFKW�JHQDXHV�%LOG��EHU�GLH

9HUlQGHUXQJHQ�GHU�%HOHJXQJVVWUXNWXU��YJO��$QKDQJ��

'LH�8QWHUVXFKXQJ�EHUXKW�]XP�7HLO�DXI�SHUV|QOLFKHQ�bX�HUXQJHQ�XQG�GHWDLOOLHUWHQ

VWDWLVWLVFKHQ� 'DWHQ� GHU� HLQ]HOQHQ� +DXVKDOWH�� 'HVKDOE� ZHUGHQ� ]X� GHQ

*HVSUlFKVSDUWQHUQ�XQG�]X�GHU�:RKQDQODJH�QXU�VR�ZHLW�$QJDEHQ�JHPDFKW��ZLH

HV� ]XP� 9HUVWlQGQLV� GHU� =XVDPPHQKlQJH� HUIRUGHUOLFK� LVW�� $XV� *U�QGHQ� GHU

$QRQ\PLVLHUXQJ� XQWHUEOHLEW� DXFK� GLH� 1HQQXQJ� YRQ� 2UWVQDPHQ� XQG

4XHOOHQDQJDEHQ��GLH�DXI�2UWH�KLQZHLVHQ�

�� 5�FNEOLFN�DXI�GLH�(QWVWHKXQJ�GHV�*XWDFKWHQV

'DV�*XWDFKWHQ�� DXI� GDV� GLHVH� 8QWHUVXFKXQJ� ]XU�FNJHKW�� IlOOW� LQ� GHQ� $XVJDQJ

HLQHU�3KDVH�� LQ�GHU�GLH� Ä1DFKEHVVHUXQJ�YRQ�*UR�VLHGOXQJHQ³�HLQ�EHKHUUVFKHQ�

GHV� 7KHPD� LQ� GHU� )DFK|IIHQWOLFKNHLW� ZDU���� :LVVHQVFKDIWOLFKH� 9HU|IIHQWOLFKXQ�

JHQ�� )RUVFKXQJVJXWDFKWHQ� XQG� ([SHUWHQUXQGHQ� ]X� GLHVHP� 7KHPD� QHKPHQ

��
YJO�� %XQGHVPLQLVWHU� I�U� 5DXPRUGQXQJ�� %DXZHVHQ� XQG� 6WlGWHEDX� �+UVJ���
'HU� :RKQXQJVEHVWDQG� LQ� *UR�VLHGOXQJHQ� LQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG�
+HIW�1U����������%RQQ�%DG�*RGHVEHUJ�����
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LQ�GHQ���HU�-DKUHQ�HLQHQ�EUHLWHQ�5DXP�HLQ��'LH�HUK|KWH�$XIPHUNVDPNHLW� LQ�GHU

)DFK|IIHQWOLFKNHLW�YHUOlXIW�SDUDOOHO�PLW�HLQHU�(QWVSDQQXQJ�GHV�:RKQXQJVPDUNWHV

XQG�GHU�$EZDQGHUXQJ�YRQ�%HZRKQHUQ�DXV�GHQ�*UR�VLHGOXQJHQ��'LH�(QWZLFNOXQJ

LVW�JOHLFK]HLWLJ�LQ�YLHOHQ�HXURSlLVFKHQ�/lQGHUQ�]X�EHREDFKWHQ�

'LH�/HHUVWlQGH�PDFKHQ�GHXWOLFKHU�GDUDXI�DXIPHUNVDP�DOV�GLH� VLFK� YRQ�$QIDQJ

DQ�DE]HLFKQHQGH�)OXNWXDWLRQ��GD��GLH�EHWUHIIHQGHQ�:RKQDQODJHQ�XQEHOLHEW�VLQG�

=XP�+DQGHOQ�VHKHQ�VLFK�GLH�:RKQXQJVXQWHUQHKPHQ�HUVW�JH]ZXQJHQ��DOV�9HU�

PLHWXQJVSUREOHPH�]X�0LHWDXVIlOOHQ�LQ�JU|�HUHP�8PIDQJ�I�KUHQ��'LH�ILQDQ]LHOOHQ

9HUOXVWH� YHUDQODVVHQ� GLH� 8QWHUQHKPHQ�� .RQ]HSWH� I�U� HLQH� QDFKKDOWLJH

9HUPLHWEDUNHLW� ]X� HQWZLFNHOQ�� 'LH� %HJULIIH� Ä:RKQXPIHOGYHUEHVVHUXQJ³� XQG

ÄVR]LDOHV�0DQJHPHQW�LQ�GHU�:RKQXQJVYHUZDOWXQJ³�ZHUGHQ�JHSUlJW��:RKQXQJV�

ZLUWVFKDIWOLFKH� *XWDFKWHQ� VHW]HQ� VLFK� PLW� GHP� =XVDPPHQKDQJ� YRQ� 0LHWSUHLV�

VWHLJHUXQJHQ� XQG� )|UGHUXQJVEHGLQJXQJHQ� DXVHLQDQGHU�� =XU� (UKDOWXQJ� HLQHV

WUDJEDUHQ�0LHWSUHLVQLYHDXV�ZHUGHQ� ,QVWUXPHQWH� ZLH� GLH� 1DFKVXEYHQWLRQLHUXQJ�

%LOGXQJ�YRQ�:RKQZHUWPLHWHQ�XQG�8PZDQGOXQJ� LQ�JHQRVVHQVFKDIWOLFKH�7UlJHU�

PRGHOOH� GLVNXWLHUW�� 'HPHQWVSUHFKHQG� ZHUGHQ� GLH� 8UVDFKHQ� I�U� GLH� YHUEUHLWHWH

QHJDWLYH� (LQVWHOOXQJ� JHJHQ�EHU� *UR�VLHGOXQJHQ� LQ� GHQ� VWlGWHEDXOLFKHQ� XQG

ZRKQXQJVZLUWVFKDIWOLFKHQ� %HGLQJXQJHQ� JHVHKHQ�� :HQLJHU� 1RWL]� ZLUG� GDYRQ

JHQRPPHQ��GD��QLFKW�DOOH�*UR�VLHGOXQJHQ�XQG�:RKQKRFKKlXVHU�HLQ�PLQGHUHV

$QVHKHQ� KDEHQ�� (UVW� DOOPlKOLFK� VHW]W� VLFK� GLH� (UNHQQWQLV� GXUFK�� GD�� GLH

$EOHKQXQJ� DXFK� PLW� GHQ� VWlGWHEDXOLFKHQ�� DUFKLWHNWRQLVFKHQ� XQG� ZRKQXQJV�

ZLUWVFKDIWOLFKHQ� %HGLQJXQJHQ� ]XVDPPHQKlQJW�� GRFK� YRU� DOOHP� PLW� GHU

.XPXOLHUXQJ� YRQ� +DXVKDOWHQ�� GLH� LQ� GHU� $PWVVSUDFKH� DOV� VFKZHU� YHUPLWWHOEDU

EH]HLFKQHW� ZHUGHQ�� 'DPLW� JHUlW� GLH� :RKQXQJVEHOHJXQJ� LQV� %OLFNIHOG� GHU

%HWUDFKWXQJ���� 6R]LRORJLVFK� RULHQWLHUWH� *XWDFKWHQ� KHEHQ� KHUYRU�� GD�� PDQ� GLH

:RKQXQJVYHUJDEH� ]XP� *HJHQVWDQG� GHU� (U|UWHUXQJ� PDFKHQ� PX��� ZHQQ� PDQ

GDV� $QVHKHQ� YRQ� :RKQDQODJHQ� PLW� %HOHJXQJVELQGXQJHQ� KHEHQ� XQG� GLH

9HUPLHWEDUNHLW� GLHVHU� :RKQXQJVEHVWlQGH� I�U� EUHLWHUH� %HY|ONHUXQJVJUXSSHQ

QDFKKDOWLJ�YHUEHVVHUQ�ZLOO����'RFK�0RGLIL]LHUXQJHQ�GHU�9HUJDEHSUD[LV�VWR�HQ�DQ

��
YJO��&KULVWLDQ�)DKUHQKROW]��'LH�5ROOH�GHV�3ODQHUV��LQ��9HUHLQLJXQJ�GHU�6WDGW��XQG
5HJLRQDO��XQG�/DQGHVSODQHU��65/��H�9���+UVJ����1DFKEHVVHUXQJ�YRQ�*UR�VLHGOXQJHQ
GHU���HU�XQG���HU�-DKUH��%HULFKW��EHU�GLH�+DOEMDKUHVWDJXQJ������LQ�+DPEXUJ�
%RFKXP�����

��� YJO��8OIHUW�+HUO\Q��+DQV�-�UJHQ�1DURVND��:XOI�7HVVLQ��+DQQRYHU�9DKUHQKHLGH�6�GRVW�
+DQQRYHU�����
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*UHQ]HQ�� %HL� VWHLJHQGHP� %HGDUI� DQ� SUHLVZHUWHQ� EHOHJXQJVJHEXQGHQHQ

:RKQXQJHQ�YHUULQJHUW�VLFK� LKU�%HVWDQG�VWHWLJ��'LH�(QWODVVXQJ�YRQ�:RKQXQJHQ

DXV� GHQ� %LQGXQJHQ� DXIJUXQG� GHU� YRP� *HVHW]JHEHU� HLQJHUlXPWHQ� YRU]HLWLJHQ

5�FN]DKOXQJ�YRQ�'DUOHKHQ�YHUVFKlUIW�GHQ�7UHQG�]XVlW]OLFK��(LQH�,QWHJUDWLRQ�GHU

VFKZHU� YHUPLWWHOEDUHQ� +DXVKDOWH� GXUFK� HLQH� EUHLWH� 6WUHXXQJ� ZLUG� GHVKDOE

]XQHKPHQG�VFKZLHULJHU�

:HQLJHU� RIIHQVLFKWOLFK� LVW�� GD�� DXFK� 0DFKW�� XQG� 6WDWXV]XVDPPHQKlQJH� HLQHU

EUHLWHUHQ�6WUHXXQJ�GLHVHU�+DXVKDOWH�HQWJHJHQVWHKHQ��'LH�NRPSOH[HUHQ�=XVDP�

PHQKlQJH� OLHJHQ�DX�HUKDOE�GHV�%HWUDFKWXQJVUDKPHQV�GHU�YRQ�:RKQXQJVEDX�

JHVHOOVFKDIWHQ� XQG� .RPPXQHQ� LQ� $XIWUDJ� JHJHEHQHQ� *XWDFKWHQ�� 'LH� $XIWUDJ�

JHEHU� HUZDUWHQ� SUDNWLVFKH� +DQGOXQJVDQOHLWXQJHQ�� %DXXQWHUQHKPHQ� XQG

3ODQXQJVE�URV� ZROOHQ� EDXHQ�� :RKQXQJVXQWHUQHKPHQ� GLH� (UWUlJH� GDXHUKDIW

VLFKHUQ� XQG� LKUH�:RKQXQJHQ� DQ� ]XYHUOlVVLJH�0LHWHU� DEJHEHQ�� 8QG� VFKOLH�OLFK

ZROOHQ� 3ROLWLNHU� :lKOHUVWLPPHQ� VDPPHOQ�� )ROJOLFK� NRQ]HQWULHUHQ� VLFK� GLH

PHLVWHQ� )RUVFKXQJVJXWDFKWHQ� DXI� HLQHQ� REMHNWEH]RJHQHQ� $QVDW]�� (U� XPID�W

PHLVWHQV�9HUlQGHUXQJHQ�GHU�:RKQXQJVJUXQGULVVH�XQG�GHU�)DVVDGHQ�VRZLH�GLH

8PJHVWDOWXQJ�GHV�:RKQXPIHOGHV��*HOHJHQWOLFK�EH]LHKHQ�GLH�(PSIHKOXQJHQ�GLH

:RKQXQJVEHZLUWVFKDIWXQJ� XQG� 6HUYLFHOHLVWXQJHQ� GHU� :RKQXQJVXQWHUQHKPHQV

HLQ�� 'LH� +HUDXVDUEHLWXQJ� GHU� 9HUIOHFKWXQJV]XVDPPHQKlQJH�� GLH� VLFK� DXI� GHQ

VR]LDOHQ�6WDWXV�HLQHU�:RKQDQODJH�DXVZLUNHQ�� VFKHLQW� I�U�GLH�)RUPXOLHUXQJ�YRQ

9HUEHVVHUXQJVPD�QDKPHQ�ZHQLJ�Q�W]OLFK�XQG�YRQ�GHU�SUDNWLVFKHQ�8PVHW]XQJ

]X�ZHLW�HQWIHUQW��'DEHL�ZLUG�YHUNDQQW��GD��HLQH�JU|�HUH�7UDQVSDUHQ]�GHU�ZHQLJHU

JUHLIEDUHQ� =XVDPPHQKlQJH� GD]X� EHLWUDJHQ� NDQQ�� GLH� :LUNVDPNHLW� GHU

0D�QDKPHQ�EHVVHU�HLQVFKlW]HQ�XQG�=LHOH� UHDOLVWLVFKHU� IRUPXOLHUHQ�]X�N|QQHQ�

'DV� ,QWHUHVVH� DQ� ZHLWHUUHLFKHQGHQ� =XVDPPHQKlQJHQ� LVW� DXFK� GHVZHJHQ

JHULQJ��ZHLO�VLH�(LQVLFKWHQ�LQ�0DFKWNRQVWHOODWLRQHQ�ELHWHQ�

'DV�,QWHUHVVH�DQ�GHU�1DFKEHVVHUXQJ�YHUHEEW�(QGH�GHU���HU�-DKUH��DOV�VLFK�GLH

/HHUVWlQGH�HUKHEOLFK�YHUULQJHUQ��'XUFK�GLH�=XZDQGHUHU�DXV�2VWHXURSD� LVW� HLQH

VWDUNH�:RKQXQJVQDFKIUDJH� HQWVWDQGHQ�� 'LH� 7HQGHQ]�� GD��0LHWHU�� GLH� HV� VLFK

OHLVWHQ�N|QQHQ��GLH�*UR�ZRKQVLHGOXQJHQ�YHUODVVHQ�XQG�GLHMHQLJHQ�QDFKU�FNHQ�

GLH�ZRDQGHUV�NHLQH�:RKQXQJ�ILQGHQ��KlOW�DQ�
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'DV� 7KHPD� GHV� )RUVFKXQJVJXWDFKWHQV�� DXI� GDV� GLHVH� 8QWHUVXFKXQJ� %H]XJ

QLPPW�� ODXWHW� Ä1DFKKDOWLJH� 9HUEHVVHUXQJ� HLQHU�:RKQDQODJH� GXUFK� DXVJHZlKOW

VLWXDWLRQVVSH]LILVFKH� 0D�QDKPHQ³� XQG� LVW� QDFK� GHU� $XIJDEHQVWHOOXQJ� HLQ

VROFKHV��GDV�DXI�GLH�9HUEHVVHUXQJ�HLQHV�2EMHNWHV�JHULFKWHW� LVW��'RFK� OLH�HQ�HV

VLFK�GLH�*XWDFKWHU�QLFKW�QHKPHQ��QHEHQ�GHP�UlXPOLFKHQ�Ä:RKQXPIHOG³�DXFK�GLH

(LQEHWWXQJ� GHU� :RKQDQODJH� LQ� GDV� ÄEHK|UGOLFKH� 8PIHOG³� PLW]XEHWUDFKWHQ� XQG

GD]X� ,QIRUPDWLRQHQ� HLQ]XKROHQ�� DXFK� ZHQQ� GLH� 'DWHQ� QXU� ]XP� 7HLO� LQ� GDV

*XWDFKWHQ�HLQIOLH�HQ�NRQQWHQ�

'DV� YRQ� %XQG� XQG� /DQG� JHI|UGHUWH� )RUVFKXQJVJXWDFKWHQ� EHVWHKW� DXV� HLQHP

EDXOLFK�NRQVWUXNWLYHQ� 7HLO� XQG� DXV� HLQHP� VR]LRORJLVFKHQ� 7HLO�� 'HU� HUVWH� 7HLO

EHID�W�VLFK�PLW�%DXPD�QDKPHQ�]XU�%HKHEXQJ�YRQ�0L�VWlQGHQ��GHU�(UPLWWOXQJ

GHU� %DXNRVWHQ� XQG� GHU� YHUlQGHUWHQ� (UWUDJVVLWXDWLRQ� LQ� $EKlQJLJNHLW� YRQ

P|JOLFKHQ�.DSLWDOPDUNWEHGLQJXQJHQ��'LH�VR]LRORJLVFKH�$XIJDEHQVWHOOXQJ�ZXUGH

ZlKUHQG�GHU�%HDUEHLWXQJ�GXUFK�GLH�$XIWUDJJHEHULQ�JHlQGHUW��'LH�8QWHUVXFKXQJ

GHU� 8UVDFKHQ� I�U� GLH�:RKQXQJVOHHUVWlQGH�� GLH� ]XQlFKVW� DOV� $XIJDEHQVWHOOXQJ

HU|UWHUW� ZDU�� WUDW� LQ� GHQ� +LQWHUJUXQG�� XQG� GLH� $N]HSWDQ]� GHU� EDXOLFKHQ

(UQHXHUXQJVPD�QDKPHQ�EHL�GHQ�0LHWHUQ�ZXUGH�LQ�GHQ�0LWWHOSXQNW�JHU�FNW�

)RUPDO� ZDU� GLH� 6WDGW� $XIWUDJJHEHULQ� GHV� )RUVFKXQJVJXWDFKWHQV� XQG� HLQH

/DQGHVJHVHOOVFKDIW� GLH� $XIWUDJQHKPHULQ�� 'LH� 6WDGW� QDKP� LKUH� )XQNWLRQ� MHGRFK

QLFKW�ZDKU��9LHOPHKU� I�OOWH� GLH� /DQGHVJHVHOOVFKDIW� GLH�5ROOH� GHU� $XIWUDJJHEHULQ

DXV�� 6LH� VFKDOWHWH� GLH� 6R]LRORJHQ� I�U� GLH� /HHUVWDQGVXQWHUVXFKXQJ� XQG� GLH

Ä0LHWHUEHIUDJXQJHQ³�HLQ�XQG�ZDU�JHJHQ�EHU�GHP�6R]LRORJHQWHDP�YHUWUDJVUHFKW�

OLFK� GLH� $XIWUDJJHEHULQ�� $Q� GHU� =LHOIRUPXOLHUXQJ� XQG� 6WHXHUXQJ� GHU

8QWHUVXFKXQJ�ZDU�GLH�6WDGW� IDNWLVFK�QLFKW�EHWHLOLJW��9RQ�GHU�/DQGHVJHVHOOVFKDIW

JLQJ� DXFK� GLH� ,QLWLDWLYH� I�U� GDV� )RUVFKXQJVJXWDFKWHQ� DXV�� 'LH� 9LHOVFKLFKWLJNHLW

GHU� 5ROOHQ�EH]LHKXQJHQ� ]ZLVFKHQ� GHQ� 9HUWUDJVSDUWQHUQ� HUJLEW� VLFK� GXUFK� GLH

%HVLW]DQWHLOH� GHU� /DQGHVJHVHOOVFKDIW� DQ� GHU� VWlGWLVFKHQ� :RKQXQJVEDX�

JHVHOOVFKDIW�

(LQ� 5DQGDVSHNW� GHV� *XWDFKWHQV� YHUGLHQW� DQ� GLHVHU� 6WHOOH� (UZlKQXQJ�� 'LH

$XIWUDJVYHUJDEH� ILHO� PLW� GHP� :HFKVHO� GHV� *HVFKlIWVI�KUHUV� GHU� VWlGWLVFKHQ

:RKQXQJVEDXJHVHOOVFKDIW� ]XVDPPHQ�� 'DV� *XWDFKWHQ� HUI�OOWH� GDEHL� HLQH

)XQNWLRQ��GLH��EHU�GLH� WKHPDWLVFKH�=LHOVHW]XQJ�KLQDXVJLQJ��0LW� IRUWVFKUHLWHQGHU
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%HDUEHLWXQJ�]HLFKQHWH�VLFK�LPPHU�NODUHU�DE��GD��GLH�/DQGHVJHVHOOVFKDIW�PLW�GHU

8QWHUVXFKXQJ� GLH� ,QWHQWLRQ� YHUEDQG�� LQ� GHQ� =XVWlQGLJNHLWVEHUHLFK� GHV� QHX

HLQJHVHW]WHQ� *HVFKlIWVI�KUHUV� HLQ]XJUHLIHQ�� XP� LKUHQ� 0DFKWDQSUXFK� LKP

JHJHQ�EHU� ]X� GRNXPHQWLHUHQ�� $OOHLQ� GLH� 7DWVDFKH�� GD�� HU� VLFK� PLW� HLQHP

*XWDFKWHQ� EHIDVVHQ�PX�WH�� DQ� GHVVHQ�$XIJDEHQIRUPXOLHUXQJ� HU� QLFKW� EHWHLOLJW

ZDU��VROOWH�ZLUNXQJVYROO�VHLQH�$EKlQJLJNHLW�GHPRQVWULHUHQ��'DV�*XWDFKWHQ�VHOEVW

GLHQWH� VRPLW� HLQHU� $XVWDULHUXQJ� GHU�0DFKWEDODQFH� ]ZLVFKHQ� GHU� /DQGHVJHVHOO�

VFKDIW� XQG� GHU� VWlGWLVFKHQ� :RKQXQJVEDXJHVHOOVFKDIW�� 'HP� *HVFKlIWVI�KUHU

ZXUGH�GLHV�LP�/DXIH�GHU�%HDUEHLWXQJ�]XQHKPHQG�EHZX�WHU�

'DV� )RUVFKXQJVWHDP� GHU� /DQGHVJHVHOOVFKDIW� EHVWDQG� DXV� $UFKLWHNWHQ�� +DXV�

WHFKQLNHUQ� XQG� :RKQXQJVZLUWVFKDIWOHUQ�� =XP� 7HDP� GHU� 6R]LRORJHQ� ]lKOWHQ

HEHQIDOOV� $UFKLWHNWHQ�� GLH� LKUH� $XIPHUNVDPNHLW� DXFK� DXI� GLH� EDXOLFKHQ�0lQJHO

ULFKWHWHQ�� 6LH� HUNXQGHWHQ� GLH� 0lQJHO� MHGRFK� DXV� GHU� 3HUVSHNWLYH� GHU� 0LHWHU�

:lKUHQG�GHU�(UDUEHLWXQJ�GHV�*XWDFKWHQV� WUDWHQ�3UREOHPH�DXI�� GLH�$UFKLWHNWHQ

PLW�6R]LRORJHQ�KDEHQ�N|QQHQ�XQG�XPJHNHKUW��'LH�$UFKLWHNWHQ�XQG�:RKQXQJV�

ZLUWVFKDIWOHU� GHU� /DQGHVJHVHOOVFKDIW� GHILQLHUWHQ� DOV� $XVJDQJVSXQNW� LKUHV

)RUVFKXQJVDQVDW]HV��GD��GLH�/HHUVWlQGH�GXUFK� ÄVLWXDWLRQVVSH]LILVFKH�0D�QDK�

PHQ� DXI� GHU� *UXQGODJH� HLQHU� JHQDXHQ� %HVWDQGVDQDO\VH³� GHV� *HElXGHV� XQG

:RKQXPIHOGHV� ]X� �EHUZLQGHQ� ZlUHQ�� 6LH� JULIIHQ� DXI� HLQ� JlQJLJHV� 5HSHUWRLUH

YRQ� 0D�QDKPHQ� ]XU�FN� XQG� SD�WHQ� VLH� GHQ� UlXPOLFKHQ� %HGLQJXQJHQ� GHU

:RKQDQ�ODJH� DQ�� 'HQ� 6R]LRORJHQ� ZDU� GLH� $XIJDEH� ]XJHGDFKW�� GLH

YRUJHVFKODJHQHQ�EDXOLFKHQ�0D�QDKPHQ�GXUFK�0LHWHUEHIUDJXQJHQ�DEVLFKHUQ�]X

ODVVHQ��'DV�7HDP�GHU�6R]LRORJHQ�VDK�GDJHJHQ�GHQ�=ZHFN�GHU�%HIUDJXQJ�GDULQ�

HLQHQ� $XVWDXVFK� ]ZLVFKHQ� 0LHWHUQ� XQG� 0LWDUEHLWHUQ� GHU� :RKQXQJVEDX�

JHVHOOVFKDIW� LQ� *DQJ� ]X� VHW]HQ� PLW� RIIHQHP� $XVJDQJ� �EHU� GLH� 5LFKWXQJ� GHU

0D�QDKPHQ��GLH�]X�HLQHU�9HUEHVVHUXQJ�I�KUHQ�N|QQWHQ�

'LH� $UEHLW� HQWZLFNHOWH� VLFK� ]ZHLJOHLVLJ�� 'LH� $UFKLWHNWHQ� IHUWLJWHQ� %HVWDQGVDXI�

QDKPHQ� �EHU� GLH� :RKQXQJVJUXQGULVVH� DQ� XQG� HUPLWWHOWHQ� EDXOLFKH� XQG

JHVWDOWHULVFKH�0L�VWlQGH�GHV�*HElXGHV��'LH�6R]LRORJHQ� VXFKWHQ� GLH�0LHWHU� LQ

LKUHQ�:RKQXQJHQ�DXI��XP�PLW�LKQHQ�GDU�EHU�LQV�*HVSUlFK�]X�NRPPHQ��ZDV�VLH

I�U� YHUlQGHUXQJVEHG�UIWLJ� KLHOWHQ�� 'LH� ]ZLVFKHQ� EHLGHQ� 7HDPV� YHUDEUHGHWHQ

Ä%LOGFKHQ³� PLW� 9HUVFK|QHUXQJVYRUVFKOlJHQ�� GHUHQ� $N]HSWDQ]� GLH� 6R]LRORJHQ
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$EE�����9HUVFK|QHUXQJ�GHU�)DVVDGH

HUNXQGHQ�VROOWHQ�� ODJHQ� I�U�GLH�*HVSUlFKH�QLFKW� UHFKW]HLWLJ�YRU��'LH�5HDNWLRQHQ

GHU� *HVSUlFKVSDUWQHU� DXI� GLH� ELOGKDIWHQ� 'DUVWHOOXQJHQ� GHU� 9HUEHVVHUXQJVYRU�

VFKOlJH�KlWWHQ�HUNHQQWQLVUHLFK�VHLQ�N|QQHQ��LKU�)HKOHQ�HUZLHV�VLFK�DEHU�QLFKW�DOV

KLQGHUOLFK�� XP� PLW� GHQ� 0LHWHUQ� LQV� *HVSUlFK� ]X� NRPPHQ�� ]XPDO� VLFK� VFKQHOO

KHUDXVVWHOOWH�� GD�� GLH� 9HUVFK|QHUXQJHQ� XQG� EDXOLFKHQ� $XIZHUWXQJHQ� DQ� GHQ

HLJHQWOLFKHQ� 3UREOHPHQ� LQ� GHU� :RKQDQODJH� YRUEHLJLQJHQ�� :DV� GLH� 0LHWHU� DQ

EDXOLFKHQ�0D�QDKPHQ�I�U�QRWZHQGLJ�HUDFKWHWHQ��ZDUHQ�YRU�DOOHP�GLH�9HUEHVVH�

UXQJ� GHV� 6FKDOOVFKXW]HV� XQG� GLH� ,QVWDQGVHW]XQJ� XQGLFKWHU� )HQVWHU�� (V� VWHOOWH

VLFK�KHUDXV��GD��GLH�PHLVWHQ�0LHWHUQ�QLFKW�ZX�WHQ��GD��VLH�DXI�,QVWDQGVHW]XQJV�

PD�QDKPHQ�HLQHQ�$QVSUXFK�KDWWHQ��GD�PLW�GHU�0LHWH�VWHWV�HLQH�3DXVFKDOH�GDI�U

JH]DKOW� ZLUG��*HJHQ�(QGH� GHU� 8QWHUVXFKXQJ� SUlVHQWLHUWHQ� GLH� $UFKLWHNWHQ� DXI

HLQHU� 0LHWHUYHUVDPPOXQJ� LKUH� 9HUEHVVHUXQJVYRUVFKOlJH�� $OV� GXUFKGUDQJ�� GD�

VLFK� GLH� YRUJHVFKODJHQHQ� 0D�QDKPHQ� DXI� GLH� 0LHWK|KH� DXVZLUNHQ� Z�UGHQ�

EUDFKHQ�GLH�7HLOQHKPHU�GHU�9HUVDPPOXQJ�LQ�KHOOH�(PS|UXQJ�DXV��1XU�GXUFK�GLH

=XVDJH�GHV�QHX�HLQJHVHW]WHQ�*HVFKlIWVI�KUHUV��GD��NHLQH� ,QYHVWLWLRQHQ�JHJHQ

GHQ�:LOOHQ�GHU�0LHWHU�JHWlWLJW�Z�UGHQ��OLH�HQ�VLH�VLFK�EHUXKLJHQ��'LH�9RUVFKOlJH

I�U� HLQH� )DVVDGHQYHUVFK|QHUXQJ� ZXUGHQ� QLFKW� ZHLWHU� GLVNXWLHUW�� 'XUFK� GLH

|IIHQWOLFKH� 'HEDWWH� ZDUHQ� GLH� ,QWHQWLRQHQ� GHU� /DQGHVJHVHOOVFKDIW� GXUFKNUHX]W�

DXI� GHQ� *HVFKlIWVI�KUHU� (LQIOX�� ]X� QHKPHQ�� (U� ULVNLHUWH� GXUFK� VHLQH� =XVDJH

HLQHQ�.RQIOLNW�PLW�GHP�$XIVLFKWVUDW�XQG�YHUVFKDIIWH�VLFK�$XWRULWlW��GD�HU�DQ�VHLQHU

(QWVFKHLGXQJ�IHVWKLHOW�

'LH� 6WHOOXQJQDKPH� GHV� 0LQLVWHULXPV� ]XP� =ZLVFKHQEHULFKW� EULQJW� GHXWOLFK� HLQ

0L�IDOOHQ� DQ� GHQ� YRUJHVFKODJHQHQ� EDXOLFKHQ� 9HUEHVVHUXQJVPD�QDKPHQ� ]XP

$XVGUXFN� XQG� NULWLVLHUW� VLH� DOV� Ä.OHLQ�.OHLQ�0D�QDKPHQ�� GLH� ]XP� 6WDQGDUG�
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UHSHUWRLUH� HLQHV� 3ODQXQJVE�URV� JHK|UHQ�³� %HI�UFKWHW� ZLUG�� GD�� PLW� GHUDUWLJHQ

0D�QDKPHQ� HLQH� ,QYHVWLWLRQVZHOOH� �EHU� GLH� :RKQXQJVEHVWlQGH� GHU� ��HU� XQG

��HU� -DKUH� KLQZHJJHKH�� GLH� DXIJUXQG� GHU� EOHLEHQGHQ� 1DFKWHLOH� ZLH� 7DIHOEDX�

ZHLVH��+RFKJHVFKRVVLJNHLW� XQG� /DJH� LP�6WDGWJHELHW� NHLQH� GDXHUKDIWH�:HWWEH�

ZHUEVYHUEHVVHUXQJ� EHZLUNH�� (PSIRKOHQ� ZLUG�� GLH� VSH]LILVFKHQ� 9RUWHLOH� GHU

:RKQDQODJH�JHJHQ�EHU�DQGHUHQ�0LHWZRKQXQJVDQJHERWHQ�KHUDXV]XSUlSDULHUHQ�

Ä6LH�VLQG�LQ�HLQHP�DNWLYHQ�VR]LDOHQ�/HEHQ�LQ�GHU�:RKQDQODJH�XQG�LQ�HLQHU�KRKHQ

(LQIOX�P|JOLFKNHLW�GHU�0LHWHU�DXI�GLH�*HVWDOWXQJ�GHU�:RKQDQODJH�]X�VHKHQ�³�'LH

(UZHLWHUXQJ�GHU�(LQIOX�P|JOLFKNHLWHQ�� GLH� GLH� JHPHLQQ�W]LJHQ�:RKQXQJVXQWHU�

QHKPHQ� LKUHQ� 0LHWHUQ� HLQUlXPHQ� N|QQHQ�� VHL� HLQ� HQWVFKHLGHQGHU� 9RUWHLO

JHJHQ�EHU� SULYDWHQ� 9HUPLHWHUQ�� 'LH� (LQIOX�QDKPH� GHU� 0LHWHU� HQWVSUlFKH� GHU

7UDGLWLRQ�GHU�JHPHLQQ�W]LJHQ�:RKQXQJVZLUWVFKDIW�

'LH�.ULWLN�DXV�GHP�0LQLVWHULXP�I�KUWH�GD]X��GD��GHU�EDXOLFK�NRQVWUXNWLYH�7HLO�GHV

*XWDFKWHQV�HLQHQ�DQGHUHQ�$N]HQW�HUKLHOW��'LH�JXWDFKWHUOLFKHQ�9RUVFKOlJH�VROOHQ

QLFKW�DOV�ÄHLQ�IHVW�XPULVVHQHV�0D�QDKPHQSDNHW�]XU�9HUEHVVHUXQJ�GHU�:RKQDQ�

ODJH³� YHUVWDQGHQ� ZHUGHQ�� VRQGHUQ� ÄYLHOPHKU� GHP�:RKQXQJVZLUW� $XVZDKOP|J�

OLFKNHLWHQ� I�U�HLQH�GHU� MHZHLOLJHQ�6LWXDWLRQ�DQJHSD�WH� LQGLYLGXHOOH�(QWVFKHLGXQJ

OLHIHUQ�³� 'LH� 9RUVFKOlJH� XQWHUVFKHLGHQ� VLFK� �EULJHQV� LQKDOWOLFK� LP� (QGEHULFKW

QLFKW�YRQ�GHQHQ�GHV�=ZLVFKHQEHULFKWHV��'LH�EDXOLFKHQ�0lQJHO��GLH�DXV�GHU�6LFKW

GHU�0LHWHU� YRUGULQJOLFK� ZDUHQ�� VLQG� GDULQ� ]XP� JU|�WHQ� 7HLO� QLFKW� EHU�FNVLFKWLJW

XQG�LP�VR]LRORJLVFKHQ�7HLO�DXIJHI�KUW��GHU�DOV�HLJHQVWlQGLJHU�%DQG�DEJHID�W�LVW�

,Q� GHQ� JHWUHQQWHQ� %lQGHQ� ILQGHW� GLH� VHSDULHUWH� %HDUEHLWXQJ� LKUH� VLFKWOLFKH

(QWVSUHFKXQJ�

'LH�(PSIHKOXQJHQ� DXV� GHP�0LQLVWHULXP� VW�W]HQ� GLH� 9RUJHKHQVZHLVH�� GLH� 3HU�

VSHNWLYH�GHU�%HZRKQHU�YRQ�YRUQKHUHLQ�LQ�GLH�3ODQXQJV�EHUOHJXQJHQ�PLWHLQ]XEH�

]LHKHQ�� $EHU� VLH� ODVVHQ� HLQLJH� )UDJHQ� RIIHQ�� :DV� KDW� PDQ� VLFK� XQWHU� HLQHP

DNWLYHQ� VR]LDOHQ� /HEHQ� YRU]XVWHOOHQ"� 8QG� ZDUXP� VROO� GDV� =XVDPPHQOHEHQ� LP

0LHWVKDXV� HLQHU� JHPHLQQ�W]LJHQ� :RKQXQJVEDXJHVHOOVFKDIW� LQWHQVLYHU� VHLQ� DOV

EHL� HLQHP�SULYDWHQ�9HUPLHWHU"�'LH�$XIIRUGHUXQJ�� HLQ� DNWLYHV� VR]LDOHV� /HEHQ� LQ

GHU�:RKQDQODJH� ]X�HQWZLFNHOQ�� YHUNHQQW� JlQ]OLFK�� GD�� HLQ�*UR�WHLO� GHU�0LHWHU

QLHPDOV� IUHLZLOOLJ� ]XVDPPHQJH]RJHQ� ZlUH�� (V� ]HLFKQHWH� VLFK� DE�� GD�� GHU

+LQZHLV� DXI� GLH� JHPHLQQ�W]LJH� 7UDGLWLRQ� GHU� :RKQXQJVEDXJHVHOOVFKDIW� NHLQ

3RWHQWLDO�HUVFKOLH�W��DXI�GHP�HLQH�6WUDWHJLH�I�U�HLQHQ�0DUNWYRUWHLO�KlWWH�DXIEDXHQ
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N|QQHQ�� ,P��EULJHQ�ZXUGH�GLH�5HFKWVIRUP�GHU�JHPHLQQ�W]LJHQ�7UlJHUVFKDIW� LP

GDUDXI� IROJHQGHQ� -DKU� EXQGHVZHLW� DEJHVFKDIIW�� ZDV� LQ� 7HLOHQ� GHU� HQJDJLHUWHQ

)DFK|IIHQWOLFKNHLW� ]X�KHIWLJHQ�$WWDFNHQ� I�KUWH����EHL� GHQ�JHPHLQQ�W]LJHQ�8QWHU�

QHKPHQ�DEHU�QXU�ZHQLJH�5HDNWLRQHQ�KHUYRUULHI�

'LH� +DQGOXQJVSHUVSHNWLYH� GHU� (PSIHKOXQJHQ� DXV� GHP�0LQLVWHULXP� LVW� GHXWOLFK

DXI� GLH� %HWHLOLJXQJ� GHU� Ä%HWURIIHQHQ³� DQ� GHQ� 3ODQXQJHQ� JHULFKWHW�� 'LH

9RUVWHOOXQJHQ�VLQG�GDPLW�YHUEXQGHQ��GLH�0LHWHU�XQWHU�0LWZLUNXQJ�YRQ�$UFKLWHNWHQ

XQG�6R]LDOSODQHUQ�]XVDPPHQ]XI�KUHQ��GDPLW�VLH� LKUH�,QWHUHVVHQ�JHJHQ�EHU�GHU

:RKQXQJVEDXJHVHOOVFKDIW� DUWLNXOLHUHQ� XQG� GXUFKVHW]HQ� N|QQHQ�� 'DV� EHGHXWHW

IDNWLVFK�HLQH�9HUULQJHUXQJ�GHV�0DFKWJHIlOOHV�]ZLVFKHQ�GHU�:RKQXQJVEDXJHVHOO�

VFKDIW�XQG�GHU�0LHWHUVFKDIW��0DQ�NDQQ�GDULQ�GLH�,QWHQWLRQ�HUNHQQHQ��GXUFK�HLQHQ

0DFKW]XZDFKV�GHU�0LHWHU�VR]LDOH�6SDQQXQJHQ�]X�GlPSIHQ����:HQQ�PDQ�GLHVH

,QWHQWLRQ�QLFKW�QXU�DOV� GLH�0HLQXQJ�GHV�9HUIDVVHUV�GHU�(PSIHKOXQJHQ�EHJUHLIW�

VRQGHUQ�LKQ�DOV�5HSUlVHQWDQWHQ�GHU�REHUHQ�9HUZDOWXQJVHEHQH�DQVLHKW��GDQQ�LVW

GHU� 0DFKWDVSHNW� GXUFKDXV� LQ� GHU� 3HUVSHNWLYH� GHU� 1DFKEHVVHUXQJVSURJUDPPH

HQWKDOWHQ�� 8Q�EHUVHKEDU� LVW� MHGRFK�� GD�� VLH� DXVVFKOLH�OLFK� GDV� 9HUKlOWQLV

]ZLVFKHQ�9HUPLHWHUQ�XQG�0LHWHUQ�IRNXVVLHUW��:HQQ�PDQ�GLH�$XIPHUNVDPNHLW�I�U

0DFKW]XVDPPHQKlQJH�DXI�GLHVH�%H]LHKXQJVHEHQH�OHQNW��OHJW�PDQ�VLFK�]XJOHLFK

DEVFKLUPHQG�YRU�GLH�ZHLWHUUHLFKHQGHQ� ,QWHUGHSHQGHQ]HQ��XQG�VLH�EOHLEHQ�Y|OOLJ

XQDQJHWDVWHW�

,P�5�FNEOLFN�DXI�GLH�(UDUEHLWXQJ�GHV�*XWDFKWHQV�NRPPHQ�GLH�0L�YHUVWlQGQLVVH

]ZLVFKHQ� $UFKLWHNWHQ�� 6R]LRORJHQ� XQG� VWDDWOLFKHU� )RUVFKXQJVE�URNUDWLH� ]XP

7KHPD�1DFKEHVVHUXQJ� LQ� LKUHU� JDQ]HQ� %UHLWH� ]XP� 9RUVFKHLQ�� 'LH� $UFKLWHNWHQ

YHUIROJWHQ�GDV�=LHO�]X�EDXHQ�XQG�EHWUDFKWHWHQ�GLH�6R]LRORJHQ�DOV�%HJU�QGXQJV�

OLHIHUDQWHQ�I�U�GLH�3ODQXQJVYRUVFKOlJH��'DV�6R]LRORJHQWHDP�VDK�VHLQH�$XIJDEH

GDULQ��GHQ�3UlIHUHQ]HQ�GHU�%HZRKQHU�]XU�$UWLNXODWLRQ�]X�YHUKHOIHQ�XQG�LKUH�NRP�

SOH[HUH�6HKZHLVH�LQ�GHQ�3ODQXQJVSUR]H��HLQ]XEULQJHQ��'DV�0LQLVWHULXP��GDV�GLH

��
YJO�� 7LOPDQ� +DUODQGHU�� $EVFKDIIXQJ� GHU� *HPHLQQ�W]LJNHLW� �� (QGH� GHV� VR]LDOHQ
:RKQXQJVEDXV"� ,Q��:DOWHU�3ULJJH��:LOIULHG�.DLE� �+UVJ����6R]LDOHU�:RKQXQJVEDX� LP
LQWHUQDWLRQDOHQ�9HUJOHLFK��)UDQNIXUW�DP�0DLQ��������6����

��
(LQLJH� 8QWHUVXFKXQJHQ� YHUZHQGHQ� GLH� %H]HLFKQXQJ� Ä6WDELOLVLHUXQJVEHP�KXQJHQ³�
9JO���8UVXOD�*U�QGOHU��+HQQLQJ�:DOFKD��6WDGW�XQG�7UDEDQWHQVWDGW��2IIHQH�XQG�ODWHQWH
3UREOHPH�LP�:RKQXQJVEHVWDQG��5HFNOLQJKDXVHQ�6DQNW�$XJXVWLQ�������6����
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)RUVFKXQJVJHOGHU� EHZLOOLJWH�� ZDU� YRU� DOOHP� DQ� YHUDOOJHPHLQHUXQJVIlKLJHQ

9RUVFKOlJHQ� ]XU� GDXHUKDIWHQ� %HVHLWLJXQJ� GHU� :HWWEHZHUEVQDFKWHLOH� XQG� ]XU

'lPSIXQJ�GHU�VR]LDOHQ�6SDQQXQJHQ�LQWHUHVVLHUW��'LH�9RUVWHOOXQJHQ�GHU�%HK|UGH

RULHQWLHUHQ� VLFK� GDEHL� DQ� HLQHP� LGHDOLVLHUWHQ� %LOG� YRQ� QDFKEDUVFKDIWOLFKHQ

%H]LHKXQJHQ��XQG�VLH�EOHQGHW�ZHLWHUUHLFKHQGH�0DFKW]XVDPPHQKlQJH��LQ�GLH�GLH

:RKQDQODJH� HLQJHEHWWHW� LVW�� JlQ]OLFK� DXV�� 'LH� JHVHOOVFKDIWOLFKHQ� =XVDPPHQ�

KlQJH� ZHUGHQ� EHVVHU� YHUVWlQGOLFK�� ZHQQ� PDQ� GHQ� KLVWRULVFKHQ� .RQWH[W� GHV

VR]LDOYHUZDOWHWHQ� :RKQHQV� LQV� *HGlFKWQLV� UXIW�� ZLH� HV� PLW� GHP� IROJHQGHQ

.DSLWHO�EHDEVLFKWLJW�LVW�



��

,,� (QWZLFNOXQJVOLQLHQ�GHV�VR]LDO�YHUZDOWHWHQ�:RKQHQV

�� )UDJHVWHOOXQJHQ�DQ�GLH�KLVWRULVFKH�%HWUDFKWXQJ

6HLW� %HJLQQ� GLHVHQ� -DKUKXQGHUWV� JLEW� HV� LQ� DOOHQ� LQGXVWULDOLVLHUWHQ� XQG� GLFKW

EHVLHGHOWHQ� 5HJLRQHQ� (XURSDV� XQG� 1RUGDPHULNDV� HLQHQ� |IIHQWOLFK� JHI|UGHUWHQ

:RKQXQJVEDX�� 'LH� :RKQXQJVEDXI|UGHUXQJ� LVW� HLQ� JUXQGOHJHQGHU� %HVWDQGWHLO

GHU� 6\VWHPH� VR]LDOHU� 6LFKHUXQJ� JHZRUGHQ�� )�U� GLH� )UDJHVWHOOXQJ� GLHVHU

8QWHUVXFKXQJ�LVW�GDEHL�YRQ�%HGHXWXQJ��GD��GLH�VWDDWOLFKH�,QWHUYHQWLRQ�DXI�GHP

:RKQXQJVPDUNW�JHJHQ�HLQHQ�HQRUPHQ�:LGHUVWDQG�GXUFKJHVHW]W�ZRUGHQ�LVW��'LH

NRQWURYHUVHQ�3RVLWLRQHQ�VLQG�PLW�GHU�(LQI�KUXQJ�GHU�JHVHW]OLFKHQ�*UXQGODJHQ�I�U

GHQ� Ä6R]LDOHQ�:RKQXQJVEDX³� XQG�PLW� GHU� /HJLWLPLHUXQJ� VWDDWOLFKHU�(LQJULIIH� LQ

GHQ�:RKQXQJVPDUNW� QLFKW� JlQ]OLFK� EHVHLWLJW�� GLH� %HUHFKWLJXQJ� GHU� 6XEYHQWLR�

QLHUXQJ�ZLUG�LPPHU�ZLHGHU�EHVWULWWHQ��0DQ�KDW�GHVKDOE�GDYRQ�DXV]XJHKHQ��GD�

VLFK� GDV� WUDGLHUWH� .RQIOLNWSRWHQWLDO� LP� 0LNURNRVPRV� HLQHU� *HPHLQGH� VFKlUIHU

RGHU�GLIIXV�DEELOGHW��XQG�GD��HV�GHQ�VR]LDOHQ�6WDWXV�GHU�:RKQTXDUWLHUH�EHHLQ�

IOXVVHQ� NDQQ��8P�HLQH� NODUHUH�9RUVWHOOXQJ� YRQ� GHQ�6SDQQXQJHQ� ]X� JHZLQQHQ�

GLH� DXV� GHQ� NRQWURYHUVHQ� 3RVLWLRQHQ� HUZDFKVHQ�� ZHUGHQ� LP� IROJHQGHQ� HLQLJH

(QWZLFNOXQJVOLQLHQ�GHV�VR]LDO�YHUZDOWHWHQ�:RKQXQJVEDXV�QDFKJH]HLFKQHW�

'LH�KLVWRULVFKH�%HWUDFKWXQJ�EOHLEW�IUDJPHQWDULVFK��HLQH�JU�QGOLFKH�$XVHLQDQGHU�

VHW]XQJ� KlWWH� HLQ� XPIDQJUHLFKHV� 4XHOOHQVWXGLXP� YHUODQJW�� GDV� GHQ� 5DKPHQ

GLHVHU�HPSLULVFK�RULHQWLHUWHQ�)DOOVWXGLH� VSUHQJHQ�Z�UGH�� ,FK�JUHLIH� GHVKDOE� DXI

GLH�(UJHEQLVVH�DQGHUHU�]XU�FN�XQG�VW�W]H�PLFK�YRU�DOOHP�DXI�HLQH�$QDO\VH�YRQ

$EUDP� GH� 6ZDDQ� �EHU� .ROOHNWLYLHUXQJVSUR]HVVH� LP� =XVDPPHQKDQJ� PLW� GHU

%LOGXQJ� GHU� PRGHUQHQ� 6R]LDOVWDDWHQ� XQG� GLH� VR]LRORJLVFKHQ� 8QWHUVXFKXQJHQ

�EHU�:DQGOXQJHQ� LP�:RKQHQ� YRQ� 3HWHU� 5�� *OHLFKPDQQ�� $OV� ZHLWHUHV� *UXQG�

ODJHQPDWHULDO� ]X� KLVWRULVFKHQ� (UHLJQLVVHQ� GLHQHQ� YRU� DOOHP� GLH� $EKDQGOXQJHQ

YRQ�/HRQDUGR�%HQHYROR��EHU�GLH�VR]LDOHQ�8UVSU�QJH�GHV�6WlGWHEDXV�LP�����XQG

����-DKUKXQGHUW��GHU�%HJOHLWWH[W�YRQ�3HWHU�3IDQNXFK�]XU�$XVVWHOOXQJ�µ7HQGHQ]HQ

GHU� =ZDQ]LJHU� -DKUH¶�� HLQH� (LQI�KUXQJ� LQ� GLH� 6R]LRORJLH� GHV� :RKQHQV� YRQ

+DUWPXW� +lX�HUPDQQ� XQG� :DOWHU� 6LHEHO�� GLH� 8QWHUVXFKXQJ� �EHU� GLH� ELRJUD�

SKLVFKHQ� 9HUIOHFKWXQJHQ� GHXWVFKHU� $UFKLWHNWHQ� YRQ� :HUQHU� 'XUWK� XQG� HLQH

6WXGLH� YHUVFKLHGHQHU� $XWRUHQ� ]XP� 6R]LDOHQ� :RKQXQJVEDX� LP� LQWHUQDWLRQDOHQ
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9HUJOHLFK��(LQHQ�XPIDVVHQGHQ�hEHUEOLFN��EHU�GLH�6R]LDORUGXQJ� LQ�GHU�%XQGHV�

UHSXEOLN� 'HXWVFKODQG� ELHWHW� GLH� 6WXGLH� YRQ� /RWKDU� )�� 1HXPDQQ� XQG� .ODXV

6FKDSHU�

'LH�NXU]H�KLVWRULVFKH�%HWUDFKWXQJ�LVW�KDXSWVlFKOLFK�DQ�]ZHL�)UDJHQ�DXVJHULFKWHW�

ZDUXP�XQG�ZLH�NDPHQ�0HQVFKHQ�GD]X��NROOHNWLYH�9RUNHKUXQJHQ�JHJHQ�5LVLNHQ

GHU� :RKQXQJVORVLJNHLW� ]X� WUHIIHQ�� XQG� LQ� ZHOFKHQ� SDUDOOHO� YHUODXIHQGHQ

3UR]HVVHQ�KDW�VLFK�GDV�VR]LDO�YHUZDOWHWH�:RKQHQ�DXVJHIRUPW�

�� :RKQYHUKlOWQLVVH�LQ�GHQ�$UEHLWHU��XQG�$UPHQYLHUWHOQ

LQ�GHU�3KDVH�GHU�,QGXVWULDOLVLHUXQJ

'LH�(QWZLFNOXQJVOLQLHQ� GHV� VR]LDO� YHUZDOWHWHQ�:RKQHQV� UHLFKHQ� ]XU�FN� LQ� HLQH

(SRFKH�� LQ�GHU� VLFK�GLH�1DWLRQDOVWDDWHQ�ELOGHWHQ�� GHU�.DSLWDOLVPXV�DXINDP�XQG

GLH� 6lNXODULVLHUXQJ�� ,QGXVWULDOLVLHUXQJ� XQG� 8UEDQLVLHUXQJ� HLQVHW]WHQ�� 'LH

VSUXQJKDIWH� %HY|ONHUXQJV]XQDKPH� $QIDQJ� GHV� ���� -DKUKXQGHUWV� I�KUWH� QLFKW

JOHLFKVDP� DXV� VLFK� KHUDXV� ]X� HLQHU� V\QFKURQ� YHUODXIHQGHQ� :RKQXQJVEDX�

SURGXNWLRQ��YLHOPHKU�YHUJLQJ�YRQ�GHU�UDSLGHQ�=XQDKPH�GHU�6WDGWEHY|ONHUXQJ�]X

GHQ� $QIlQJHQ� HLQHV� VWDDWOLFKHQ� (QJDJHPHQWV� LQ� GHU� :RKQUDXPYHUVRUJXQJ

PHKU�DOV�HLQ�KDOEHV�-DKUKXQGHUW�

'DV�6WlGWHZDFKVWXP�]HLFKQHW�VLFK�(QGH�GHV�����-DKUKXQGHUWV�LQ�DOOHQ�,QGXVWULH�

OlQGHUQ� DE�� ,Q� (QJODQG�ZDU� GLH� ,QGXVWULDOLVLHUXQJ� DP�ZHLWHVWHQ� IRUWJHVFKULWWHQ�

XQG�GLH�=XQDKPH�GHU�6WDGWEHY|ONHUXQJ�VHW]WH�DP�IU�KHVWHQ�HLQ��=ZLVFKHQ�����

XQG� ����� YHUGUHLIDFKWHQ� RGHU� YHUYLHUIDFKWHQ� VLFK� GLH� (LQZRKQHU]DKOHQ� GHU

6WlGWH�/LYHUSRRO��0DQFKHVWHU��%LUPLQJKDP��/HHGV�XQG�6KHIILHOG�XQG�YHUGRSSHO�

WHQ� RGHU� YHUGUHLIDFKWHQ� VLFK� ELV� ]XP� (QGH� GHV� -DKUKXQGHUWV� QRFK� HLQPDO�

/RQGRQ�EOLHE�PLW�����7VG��(LQZRKQHUQ�]X�%HJLQQ�XQG�PLW�����0LOOLRQHQ�XP�����

GLH�JU|�WH�6WDGW� LP�����-DKUKXQGHUW�� ,Q�)UDQNUHLFK�QDKPHQ�LQ�GHU�HUVWHQ�+lOIWH

GHV�-DKUKXQGHUWV�GLH�(LQZRKQHU]DKOHQ�YRQ�3DULV��0DUVHLOOH��/\RQ�XQG�%RUGHDX[

XP�GLH�+lOIWH�RGHU�DQQlKHUQG�GDV�'RSSHOWH�]X�XQG�DE������XP�GDV�=ZHL��ELV

'UHLIDFKH�� 8QHLQKHLWOLFKHU� LVW� GDV� :DFKVWXP� GHXWVFKHU� 6WlGWH� LQ� GHU� HUVWHQ

+lOIWH�GHV�-DKUKXQGHUWV��ZlKUHQG�VLFK�GLH�%HY|ONHUXQJ�YRQ�.|OQ�NQDSS�DXI���



��

7DE���

%HY|ONHUXQJVZDFKVWXP�HXURSlLVFKHU�,QGXVWULHVWlGWH

LP�����-DKUKXQGHUW��LQ�7VG��

������������������������������������������������������������������������������

/RQGRQ ��� ����� ����� �����
%LUPLQJKDP �� ��� ��� ���
/LYHUSRRO �� ��� ��� ���
0DQFKHVWHU �� ��� ��� ���
6KHIILHOG �� ��� ��� ���
/HHGV �� ��� ��� ���

3DULV ��� ����� ����� �����
0DUVHLOOH ��� ��� ��� ���
/\RQ ��� ��� ��� ���
%RUGHDX[ �� ��� ��� ���

%HUOLQ ��� ��� ����� �����
+DPEXUJ ��� ��� ��� ���
.|OQ �� �� ��� ���
0�QFKHQ �� ��� ��� ���

4XHOOH��(UQVW�(JOL��*HVFKLFKWH�GHV�6WlGWHEDXV��'ULWWHU�%DQG���'LH�1HX]HLW�
(UOHQEDFK�=�ULFK���6WXWWJDUW�������6�����II

7VG�� (LQZRKQHU� YHUGRSSHOWH�� YHUYLHUIDFKWH� VLH� VLFK� DXI� ���� 7VG�� LQ� 0�QFKHQ�

QDKP� LQ� +DPEXUJ� XP� �� 7VG�� DXI� ���� 7VG�� ]X� XQG� HUK|KWH� VLFK� LQ� %HUOLQ� XP

DQQlKHUQG� ���� 7VG�� DXI� ���� 7VG�� (LQZRKQHU�� ,Q� GHU� ]ZHLWHQ� +lOIWH� GHV

-DKUKXQGHUWV� QDKPHQ� GLH� (LQZRKQHU]DKOHQ� GLHVHU� 6WlGWH� UDSLGH� XQJHIlKU� XP

GDV�9LHUIDFKH�]X��YJO��7DE������'LH�=DKOHQ�VSLHJHOQ�GLH�YHUJOHLFKVZHLVH�VSlW�HLQ�

VHW]HQGH� ,QGXVWULDOLVLHUXQJ� LQ� 'HXWVFKODQG�ZLGHU�� 6LH� HUKLHOW�PLW� GHU�*U�QGXQJ

GHV� 'HXWVFKHQ� 5HLFKHV� ����� HLQHQ� VWDUNHQ� 6FKXE�� ,P� OHW]WHQ� 'ULWWHO� GHV� ���

-DKUKXQGHUWV� ZXUGH� GHU� JHVDPWH� %HY|ONHUXQJV]XZDFKV�� GHU� LQ� GHP� =HLWUDXP

�����EHWUXJ��YRQ�GHU�9HUVWlGWHUXQJ�DEVRUELHUW�

,Q� GHQ� VWHLJHQGHQ�(LQZRKQHU]DKOHQ� ]HLFKQHQ� VLFK� GLH� VLQNHQGH� 6WHUEOLFKNHLWV�

]LIIHU� XQG� GLH� =XZDQGHUXQJ� GHU� /DQGEHY|ONHUXQJ� DE�� +DWWH� GLH� 6WHUEOLFKNHLWV�

]LIIHU�XP������QRFK��EHU�GHU�*HEXUWHQUDWH�JHOHJHQ��VR�lQGHUWH�VLFK�GHU�7UHQG

ELV� ]XU� -DKUKXQGHUWZHQGH��� 'LH� %HY|ONHUXQJ� QDKP� QLFKW� QXU� ]X�� VRQGHUQ� VLH

�
$OV�*U�QGH�I�U�GLH�DEQHKPHQGH�6WHUEOLFKNHLW� LQ�(QJODQG�QHQQW�7�6��$VKWRQ�X�D�

GLH� YHUEHVVHUWH� (UQlKUXQJ� GXUFK� GLH� =XQDKPH� GHV� *HP�VHYHU]HKUV�� GLH� EHVVHUH
SHUV|QOLFKH�+\JLHQH�GXUFK� GHQ�*HEUDXFK� YRQ�6HLIH�� GLH� )RUWVFKULWWH� YRQ�&KLUXUJLH� XQG
0HGL]LQ�� GLH� 9HUEHVVHUXQJ� GHU� .DQDOLVDWLRQ� XQG� GHU�:DVVHUYHUVRUJXQJ�� 7�� 6�� $VKWRQ�
7KH�,QGXVWULDO�5HYROXWLRQ������������/RQGRQ��������=LWLHUW�QDFK��/HRQDUGR�%HQHYROR��'LH
VR]LDOHQ�8UVSU�QJH�GHV�PRGHUQHQ�6WlGWHEDXV��*�WHUVORK�������6����



��

YHUWHLOWH�VLFK�DXFK�DQGHUV�DXI�6WDGW�XQG�/DQG��'LH�0LJUDWLRQ�LQ�GLH�6WlGWH�YROO]RJ

VLFK�LQ�HLQHP�G\QDPLVFKHQ�=XVDPPHQKDQJ�PLW�GHU�9HUDUPXQJ�DXI�GHP�/DQGH

XQG� GHU� .RQ]HQWUDWLRQ� GHU� (UZHUEVFKDQFHQ� LQ� GHQ� 6WlGWHQ�� 'LH� JHZHUEOLFK

EHWULHEHQH� /DQGZLUWVFKDIW� DXI� JU|�HUHQ� )OlFKHQ�PDFKWH� YLHOH� +LOIVNUlIWH� �EHU�

IO�VVLJ� XQG� QDKP� .OHLQEDXHUQ� XQG� 8QEHJ�WHUWHQ� LKUH� ([LVWHQ]JUXQGODJH�� 'DV

ZLUWVFKDIWOLFKH�:DFKVWXP�GHU�0HWURSROHQ�ORFNWH�VLH�DQ��XQG�GDV�JUR�H�$QJHERW

ELOOLJHU�$UEHLWVNUlIWH�LQ�GHQ�ZDFKVHQGHQ�6WlGWHQ�]RJ�ZLHGHUXP�ZHLWHUH�%HWULHEH

QDFK�VLFK��6HLW�(LQI�KUXQJ�GHU�'DPSIPDVFKLQH�NRQ]HQWULHUWHQ�VLFK� ,QGXVWULHDQ�

ODJHQ�DXI�+DIHQVWlGWH��.RKOH��XQG�(LVHQHU]PLQHQ��'LH�0HWURSROHQ�HQWZLFNHOWHQ

VLFK�]X�)LQDQ]���+DQGHOV��XQG�9HUZDOWXQJV]HQWUHQ��GLH� LKUHUVHLWV�GLH� IRUWVFKUHL�

WHQGH�,QGXVWULDOLVLHUXQJ�YRUDQWULHEHQ��,Q�(QJODQG�ZRKQWH�LP�-DKU������GLH�+lOIWH

GHU� %HY|ONHUXQJ� EHUHLWV� LQ� 6WlGWHQ�� GDYRQ�ZLHGHUXP� GLH�+lOIWH� LQ� 6WlGWHQ�PLW

PHKU�DOV���������(LQZRKQHUQ��

'LH�PDQJHOQGHQ�9HUGLHQVWP|JOLFKNHLWHQ�DXI�GHP�/DQG�]ZDQJHQ�YLHOH�0HQVFKHQ

]XU�0LJUDWLRQ� LQ�GLH�0HWURSROHQ��'RFK�ZDV�YRU�DOOHP�MXQJH�/HXWH�DXFK�KLQWULHE�

ZDUHQ� GLH� 9HUKHL�XQJHQ� GHU� *UR�VWDGW� YRQ� Ä5HLFKWXP�� $XIVWLHJVFKDQFHQ� XQG

.LW]HO�� $EVFKLHG� YRP�0XII� GHV� NOHLQNDULHUWHQ� 3URYLQ]OHEHQV� XQG� HLQ� (QGH� GHU

DOOJHJHQZlUWLJHQ� hEHUZDFKXQJ� GXUFK� (OWHUQ� XQG� 0HLVWHU� ������ LKUH� /XVW� DXI

NXOWXUHOOH�XQG�HPRWLRQDOH�(UOHEQLVVH�³�

0LOOLRQHQ�0HQVFKHQ�VWU|PWHQ�LQ�GLH�6WlGWH��XQG�ZR�GHU�$UEHLWVPDUNW�XQWHU�GHP

$QVWXUP� ]XVDPPHQEUDFK�� ELOGHWHQ� VLFK� 0DVVHQ� 0LWWHOORVHU�� RIW� DXFK� 2EGDFK�

ORVHU��6LH�I�OOWHQ�GLH�+LQWHUJDVVHQ��+|IH��0DQVDUGHQ�XQG�.HOOHU�GHU�DOWHQ�6WDGW�

]HQWUHQ�RGHU�EDXWHQ�VLFK�9HUVFKOlJH�DXI�KHUUHQORVHQ�3DU]HOOHQ��'LH�$UPXW�XQG

GDV�(OHQG� LQ� GHQ� 6WDGWTXDUWLHUHQ� VLQG� XPIDQJUHLFK� GRNXPHQWLHUW� ZRUGHQ��� 'LH

]HLWJHQ|VVLVFKHQ� 'DUVWHOOXQJHQ� ID�W� $EUDP� GH� 6ZDDQ� LQ� HLQHP� HLQGULQJOLFKHQ

�
(UQVW�(JOL��*HVFKLFKWH�GHV�6WlGWHEDXV�����%G���'LH�1HX]HLW��=�ULFK�������6�����

�
$EUDP�GH�6ZDDQ��'HU�VRUJHQGH�6WDDW��:RKOIDKUW��*HVXQGKHLW�XQG�%LOGXQJ�LQ�(XURSD
XQG�GHQ�86$�GHU�1HX]HLW��)UDQNIXUW�DP�0DLQ��1HZ�<RUN�������6����

�
� 'HQ�HUVWHQ�%HULFKW� LQ�)UDQNUHLFK�YHUID�WH�/��5��9LOOHUPp��7DEOHDX�GH� O¶pWDW�SK\VLF� HW

PRUDO�GHV�RXYULHUV��3DULV������� LQ�(QJODQG�(GZLQ�&KDGZLFN��5HSRUW�RQ� WKH�6DQLWDU\
&RQGLWLRQV� RI� WKH� /DERXULQJ� 3RSXODWLRQ�� /RQGRQ� ������ 4XHOOHQ� ]LW�� QDFK� %HQHYROR�
������6������X������%HU�KPW�JHZRUGHQ� LVW�GLH�'DUVWHOOXQJ�YRQ�)ULHGULFK�(QJHOV��EHU
GLH�$OWVWDGW�YRQ�0DQFKHVWHU��)ULHGULFK�(QJHOV��'LH�/DJH�GHU�DUEHLWHQGHQ�.ODVVH��1DFK
HLJHQHU�$QVFKDXXQJ�XQG�DXWKHQWLVFKHQ�4XHOOHQ��/HLS]LJ������



��

%LOG� ]XVDPPHQ�� Ä,Q� +|IHQ� VFKODFKWHWHQ� 0HW]JHU� LKU� 9LHK� XQG� EHKDQGHOWHQ

*HUEHU� LKUH� )HOOH�� DXI� 9RUWUHSSHQ� JLQJHQ� .HVVHOIOLFNHU� RGHU� 6FKPLHGH� LKUHP

OlUPHQGHQ�+DQGZHUN�QDFK��DXI�GHP�3IODVWHU�EORFNLHUWHQ�7LVFKOHU�RGHU�6FKXVWHU

GLH�(LQJlQJH��$OOHV�ZDU�HUI�OOW�YRQ�*HW|VH��*HVWDQN�XQG�4XDOP��ZR�PDQ�KLQWUDW

ODJHQ� 8QUDW� XQG� .RW�� 'LH� )DEULNHQ� ������ YHUEUHLWHWHQ� RKUHQEHWlXEHQGHQ� /lUP�

VSLHQ�VFKZDU]HQ�5DXFK�DXV�XQG�NLSSWHQ� LKUH�VWLQNHQGHQ�$EIlOOH� LQ�)O�VVH�XQG

.DQlOH��������hEHUDOO�DXI�GHQ�VWlGWLVFKHQ�6WUD�HQ�KHUUVFKWH�PHQVFKOLFKHV�(OHQG�

DXFK� ]XU� 6FKDX� JHVWHOOW�� 6FKDUHQ� YRQ� Y|OOLJ�PLWWHOORVHQ�0HQVFKHQ� RKQH� MHGHQ

+RIIQXQJVVFKLPPHU�� YLHOIDFK� NUDQN�� YHUNU�SSHOW� RGHU� LQYDOLGH�� VD�HQ� DXI� GHP

3IODVWHU�� VFKOLHIHQ� LQ� 7RUZHJHQ� RGHU� XQWHU� %U�FNHQ�� ZR� VLH� DXFK� RIW� VWDUEHQ�

-XQJH�/HXWH��$QDOSKDEHWHQ�RKQH�/HKUH�� OXQJHUWHQ�KHUXP��DXI� GHU�3LUVFK�QDFK

HWZDV� 1DKUXQJ� I�U� GHQ� 7DJ�� 9HUZDKUORVWH�� XQWHUHUQlKUWH� .LQGHU� LUUWHQ� ]LHOORV

GXUFK� GLH� 6WUD�HQ�³� �� 'LH� ]XP� 6FKODIHQ� EHQXW]WHQ� 5lXPOLFKNHLWHQ� ZDUHQ� PLW

0HQVFKHQ� YROOJHVWRSIW�� ]XP� 7HLO� ]LPPHUZHLVH� DQ� 8QWHUPLHWHU� RGHU� %HWWHQ� DQ

6FKODIJlQJHU� YHUPLHWHW�� NDXP� YHUVFKORVVHQ�� XQG� VlPWOLFKH� $QJHK|ULJHQ� HLQHU

)DPLOLH� VFKOLHIHQ� KlXILJ� LQ� HLQHP� %HWW�� 'LH� 6FKODIJlQJHU� KDWWHQ� QXU� HLQ� %HWW

DQJHPLHWHW��GDV�VLH�XPVFKLFKWLJ�PLW�DQGHUHQ�WHLOWHQ���'LH�9RONV]lKOXQJ�YRQ�����

HUJDE��GD��XQJHIlKU�HLQ�)�QIWHO�GHU�(LQZRKQHU�YRQ�%HUOLQ� LQ�HLQHP�=LPPHU�PLW

PHKU�DOV� I�QI�3HUVRQHQ�XQG�PHKU�DOV�HLQ�=HKQWHO�GHU�(LQZRKQHU� LQ�.HOOHUZRK�

QXQJHQ� OHEWH��� +lXILJ� OHEWHQ� LQ� HLQHP� VROFKHQ� IHXFKWHQ� /RFK� RKQH� /LFKW� XQG

)ULVFKOXIW�$UPHQIDPLOLHQ�]X�DFKW�RGHU�]HKQW��2IW�JDE�HV��EHUKDXSW�NHLQH�$ERUWH�

VR� GD�� I�U� GLH� 1RWGXUIW� QXU� GHU� 'XQJKDXIHQ�� GLH� *RVVH� RGHU� HLQ� YHUERUJHQHU

+LQWHUKRIZLQNHO�LQ�%HWUDFKW�NDP�

0LW�GHP�XQDXIK|UOLFKHQ�=XVWURP�YRQ�,PPLJUDQWHQ�LP�����-DKUKXQGHUW�EHJDQQHQ

GLH�0HWURSROHQ�LQ�ELV�GDKLQ�XQEHNDQQWHP�$XVPD��DXV]XXIHUQ��'DV�HUVWDUNHQGH

8QWHUQHKPHUWXP� YHUIROJWH� PLW� 0DFKW� GDV� =LHO�� GHQ� ZLUWVFKDIWOLFKHQ� 'LULJLVPXV

XQG�GLH�LKQ�WUDJHQGHQ�,QVWLWXWLRQHQ�DE]XVFKDIIHQ��GLH�GHU�IUHLHQ�$XVEUHLWXQJ�GHU

8QWHUQHKPXQJHQ� LP�:HJH� VWDQGHQ�� $QVWHOOH� GHU� 3ULYLOHJLHQ� GHV� )HXGDOLVPXV

XQG�ÄGHV�JQlGLJ�JHSIOHJWHQ�RGHU�YHUQDFKOlVVLJWHQ�6WlGWHEDXHV�GHV�)�UVWHQ�]XP

�
GH�6ZDDQ��������6������I

�
-RVHI�(KPHU��:RKQHQ�RKQH�HLJHQH�:RKQXQJ��=XU�VR]LDOHQ�6WHOOXQJ�YRQ�8QWHUPLHWHUQ
XQG�%HWWJHKHUQ�� LQ�� /XW]�1LHWKDPPHU� �+UVJ����:RKQHQ� LP�:DQGHO��:XSSHUWDO� �����
6�����

�
(JOL��������6�����



��

HLJHQHQ�5XKPH³�� WUDW�HLQ�ZLUWVFKDIWOLFKHU�/LEHUDOLVPXV�PLW�GHU�)ROJH�HLQHU� ÄIDVW

YROOVWlQGLJHQ�$XIKHEXQJ�DOOHU�JHVHW]OLFKHQ�RGHU�DXI�*HZRKQKHLWVUHFKW�EHUXKHQ�

GHQ� %HVFKUlQNXQJHQ�� 6WDGW� XQG� /DQG� HQWEHKUHQ� GDGXUFK� MHGHU� SODQHULVFKHQ

.RQWUROOH�³��'LH�DXVXIHUQGHQ�6WlGWH�VLQG�GHU� VLFKWEDUH�$XVGUXFN�GHU�0DFKWYHU�

VFKLHEXQJHQ�LQ�GHU�DXVJHKHQGHQ�IHXGDOHQ�(SRFKH�

'HU� %DX� YRQ� :RKQXQJHQ� I�U� GLH� ZDFKVHQGH� 6WDGWEHY|ONHUXQJ� ODJ� ELV� ]XP

DXVJHKHQGHQ�����-DKUKXQGHUW�YRU�DOOHP�LQ�GHQ�+lQGHQ�YRQ�SULYDWHQ�%DXKHUUHQ�

+LQ]X� NDPHQ� )DEULNEHVLW]HU�� GLH� I�U� GLH� YRQ� LKQHQ� EHVFKlIWLJWHQ� $UEHLWHU

:HUNVVLHGOXQJHQ� HUULFKWHQ� OLH�HQ�� XQG� ]XQHKPHQG� %DXJHVHOOVFKDIWHQ�� %HL� GHU

)HVWVHW]XQJ�GHU�0LHWHQ� I�U�GLH�$UEHLWHUZRKQXQJHQ�ZDUHQ�GHQ�%DXKHUUHQ�HQJH

*UHQ]HQ�JHVHW]W��'LH�0LHWK|KH�KLQJ�YRQ�GHQ�/|KQHQ�DE��GLH�VR�QLHGULJ�ZDUHQ�

GD�� VLH� GHQ� )DPLOLHQ� NQDSS� GDV� hEHUOHEHQ� VLFKHUWHQ���� (LQH� 5HQGLWH� GHV

HLQJHVHW]WHQ� .DSLWDOV� ZDU� GHVKDOE� QXU� GXUFK� HLQIDFKVWH� %DXDXVI�KUXQJ� GHU

+lXVHU�XQG�HLQH�KRKH�:RKQ��XQG�%HEDXXQJVGLFKWH�]X�HU]LHOHQ�

,Q�%HUOLQ�XQG�:LHQ�HQWVWDQG�GHU�%DXW\S�GHU�Ä0LHWVNDVHUQH³�PLW�HQJHQ��KLQWHUHLQ�

DQGHU� OLHJHQGHQ� %O|FNHQ�� 'LH� 3ODQXQJVJUXQGODJH� I�U� GLH� GLFKWH� %HEDXXQJ� LQ

%HUOLQ�ELOGHWH�GHU�)OXFKWOLQLHQSODQ�YRQ�-DPHV�+REUHFKW�DXV�GHP�-DKU�������(U

EHJU�QGHWH�VHLQHQ�3ODQ�PLW� VR]LDOHQ�(UZlJXQJHQ�� Ä,Q� GHU�0LHWVNDVHUQH�JHKHQ

GLH�.LQGHU�DXV�GHQ�.HOOHUZRKQXQJHQ�LQ�GLH�)UHLVFKXOH��EHU�GHQ�VHOEHQ�+DXVIOXU

ZLH�GLHMHQLJHQ�GHV�5DWV�RGHU�.DXIPDQQV�DXI�GHP�:HJ�LQV�*\PQDVLXP��������+LHU

LVW�HLQ�7HOOHU�6XSSH�]XU�6WlUNXQJ�EHL�.UDQNKHLW��GD�HLQ�.OHLGXQJVVW�FN��GRUW�GLH

ZLUNVDPH�+LOIH�]XU�(UODQJXQJ�IUHLHQ�8QWHUULFKWV��������XQG�DOOHV�GDV��ZDV�VLFK�DOV

GDV� 5HVXOWDW� GHU� JHP�WOLFKHQ� %H]LHKXQJHQ� ]ZLVFKHQ� GHQ� JOHLFKJHDUWHWHQ� XQG

ZHQQ� DXFK� QRFK� VR� YHUVFKLHGHQ� VLWXLHUWHQ� %HZRKQHUQ� KHUDXVVWHOOW�� HLQH� +LOIH�

ZHOFKH� LKUHQ� YHUHGHOQGHQ� (LQIOX�� DXI� GHQ� *HEHU� DXV�EW�³��� ,Q� GHQ� HQJOLVFKHQ

,QGXVWULHUHJLRQHQ� I�KUWH�GHU�6WlGWHUEDX� LQ�HLQH�DQGHUH�5LFKWXQJ��GDV�VHOEVWJH�

QXW]WH�+DXV�ZDU�GHU�$XVJDQJVSXQNW� I�U�GLH�6LHGOXQJVHQWZLFNOXQJ��'LFKW�DQHLQ�

�
HEG���6�����

�
/HRQDUGR�%HQHYROR��������6����

��
/HRQDUGR�%HQHYROR��������6����

��
-DPHV� +REUHFKW�� ]LW�� QDFK�� +DUWPW� +lX�HUPDQQ�� :DOWHU� 6LHEHO�� 6R]LRORJLH� GHV
:RKQHQV�� (LQH� (LQI�KUXQJ� LQ� :DQGHO� XQG� $XVGLIIHUHQ]LHUXQJ� GHV� :RKQHQV�
:HLQKHLP�XQG�0�QFKHQ�������6����



��

DQGHU�JHGUlQJWH�.OHLQVW�5HLKHQKlXVHU�DXI�VHKU�EHVFKHLGHQHQ�3DU]HOOHQ�ELOGHWHQ

ZHLW�DXVJHGHKQWH�9RUVWDGWVLHGOXQJHQ��'DV�)HVWKDOWHQ�DP�(LJHQKDXV�LQ�(QJODQG

ZDU�GDGXUFK�P|JOLFK��GD��GHU�*UXQG�QLFKW�JHNDXIW�ZHUGHQ�PX�WH��VRQGHUQ�YRP

+RFKDGHO� JHSDFKWHW� ZXUGH�� 2EZRKO� LQ� /RQGRQ� LP� -DKU� ����� ���� 0LOOLRQHQ

0HQVFKHQ� OHEWHQ�� EHWUXJ�GLH�%HKDXVXQJV]LIIHU� QXU� ��� GDV� KHL�W� ��3HUVRQHQ� MH

+DXV��ZlKUHQG� VLH� LQ� %HUOLQ� EHUHLWV� LP� -DKU� ����� EHL� ����� ODJ���� 'LH� QLHGHUHQ

%HKDXVXQJV]LIIHUQ�LQ�(QJODQG�G�UIHQ�QLFKW�GDU�EHU�KLQZHJWlXVFKHQ��GD��6OXPV

HQWVWDQGHQ��6OXPV�YRQ�(LQIDPLOLHQKlXVHUQ�PLW�OLFKWORVHQ�NOHLQVWHQ�+|IHQ�

'HU�:HUNVZRKQXQJVEDX�HUODQJWH�VHLW�0LWWH�GHV�����-DKUKXQGHUWV� LQ�GHQ�.RKOH�

XQG� 6WDKOUHYLHUHQ�� HWZD� LP� 5XKUJHELHW�� DQ� GHU� 6DDU� XQG� LQ� 6FKOHVLHQ� DQ

]XQHKPHQGHU�%HGHXWXQJ�� LQ� GHQHQ� VLFK� HLQ� SULYDWHU�:RKQXQJVPDUNW� ]XQlFKVW

QLFKW�HQWZLFNHOWH��'LH� Ä.RORQLHQ³�ZXUGHQ�PHLVW�DOV�]ZHLJHVFKRVVLJH�6LHGOXQJHQ

PLW� YHUJOHLFKVZHLVH� KRKHP� *DUWHQDQWHLO� DQJHOHJW�� 'LH� %HZHJJU�QGH� GHU

=HFKHQXQWHUQHKPHQ�� :RKQXQJHQ� I�U� :HUNVDQJHK|ULJH� ]X� EDXHQ�� ZDUHQ

YLHOVFKLFKWLJ��$UEHLWVNUlIWH�ZDUHQ� LQ�GHQ�=HFKHQUHJLRQHQ� UDU��PDQ�PX�WH� LKQHQ

EHVVHUH�/HEHQVEHGLQJXQJHQ�DQELHWHQ�DOV�LQ�GHQ�0HWURSROHQ��GDPLW�=XZDQGHUHU

NDPHQ�XQG�EOLHEHQ��'DEHL�PRFKWHQ�KXPDQLWlUH�*HVLFKWVSXQNWH�XQG�hEHUOHJXQ�

JHQ��GD��GLH�/HLVWXQJVIlKLJNHLW�GHU�$UEHLWVNUlIWH�DXFK�YRQ�GHQ�:RKQYHUKlOWQLV�

VHQ�DEKlQJLJ�LVW��HEHQVR�HLQH�5ROOH�VSLHOHQ�ZLH�HLQH�]XVlW]OLFKH�*HZLQQDXVVLFKW

GXUFK�GLH�:RKQXQJVYHUPLHWXQJ�XQG�HLQ�'LV]LSOLQLHUXQJVLQWHUHVVH��'LH�SDWHUQD�

OLVWLVFKH� +DOWXQJ� YRQ� 8QWHUQHKPHUQ�� GLH�:HUNVVLHGOXQJHQ� HUULFKWHQ�� NRPPW� LQ

HLQHU�]HLWJHQ|VVLVFKHQ�'DUVWHOOXQJ�DXV�)UDQNUHLFK�]XP�$XVGUXFN���'LH�$UEHLWHU��

HU�NHQQW�VLH��HU�OLHEW�VLH��HV�VLQG�VHLQH�.LQGHU��(U�ZHL��YRQ�LKUHQ�/HLGHQVFKDIWHQ�

LKUHQ� )HKOHUQ�� LKUHQ� 6FKZlFKHQ�� HU� EHKDQGHOW� VLH� JHVFKLFNW� XQG� OHQNW� VLH� PLW

IHVWHU� +DQG�� ZHLO� HV� VHLQ� PX�� �� GRFK� PLW� ZLHYLHO� *�WH�³��� %HUQG� +DPP� XQG

:ROIJDQJ� 1DEHU� KHEHQ� KHUYRU�� GD�� :HUNVZRKQXQJHQ� ÄGXUFK� ODWHQWH� .�QGL�

JXQJVGURKXQJHQ� DOV� 'UXFNPLWWHO� IXQJLHUWHQ�³��� 'HQQ� PLW� HLQHU� .�QGLJXQJ� GHV

$UEHLWVSODW]HV�YHUORUHQ�GLH�$UEHLWHUIDPLOLHQ�JHZ|KQOLFK�DXFK�LKUH�:RKQXQJ��XQG
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GLH� )XUFKW� YRU� HLQHU� :RKQXQJVN�QGLJXQJ� GLV]LSOLQLHUWH� LKU� 9HUKDOWHQ� DP

$UEHLWVSODW]��*HJHQ�EHU�GHQ�VWlGWLVFKHQ�4XDUWLHUHQ�KDWWHQ�GLH�:HUNVVLHGOXQJHQ

MHGRFK�GHQ�9RUWHLO��GD��GHU�K|KHUH�)UHLIOlFKHQDQWHLO�GHQ�0LHWHUQ�GLH�$QODJH�YRQ

1XW]JlUWHQ� XQG� HLQH� .OHLQWLHUKDOWXQJ� ]XU� 6HOEVWYHUVRUJXQJ� HUP|JOLFKWH�� 'LH

:RKQEHGLQJXQJHQ� NQ�SIWHQ� GDPLW� DQ� GLH� OlQGOLFKHQ� 9RUHUIDKUXQJHQ� GHU

=XZDQGHUHU�DQ�

,Q�GHQ�6WDGWTXDUWLHUHQ�OHEWHQ�5HLFKH�XQG�$UPH�RIW�]XVDPPHQ��(LQH�9RUVWHOOXQJ

GDYRQ�YHUPLWWHOW�HLQH�%HVFKUHLEXQJ�YRQ�3DULV�YRU�������Ä(LQ�XQG�GDVVHOEH�+DXV

NDQQ�HLQHQ� LG\OOLVFKHQ�+LQWHUKRI� QHEVW� DULVWRNUDWLVFKHQ�*HPlFKHUQ�XQG�QREOHQ

/HEHQVIRUPHQ�EHUJHQ��DQ�GHU� ODXWHQ�� VFKPXW]LJHQ�)URQWVHLWH�GDJHJHQ�G�VWHUH

*HVFKlIWH� RGHU� 0LHWZRKQXQJHQ�� WHLOV� E�UJHUOLFKHQ� 6WLOV�� WHLOV� DUPVHOLJ�� VRJDU

HOHQG��RIW�XQWHU�0DQVDUGHQGlFKHUQ�³���,Q�GHQ�JUR�HQ�0LHWVKlXVHUQ�GHU�6WDGW]HQ�

WUHQ�ZRKQWH�JHZ|KQOLFK�LP�HUVWHQ�2EHUJHVFKR��HLQH�ERXUJHRLVH�)DPLOLH��ZHLWHU

REHQ�PRFKWHQ� /HKUHU�� 6FKUHLEHU� RGHU� /DGHQEHVLW]HU� PLW� LKUHQ� )DPLOLHQ� OHEHQ�

*DQ]�REHQ�ZDUHQ�NOHLQH�:RKQXQJHQ�DQ�9HUWUHWHU��*RXYHUQDQWHQ�RGHU�6FKQHL�

GHU�YHUJHEHQ��'HU�'DFKERGHQ�ZDU�LQ�ZLQ]LJH�=HOOHQ�XQWHUWHLOW�� LQ�GHQHQ�/HKUOLQ�

JH�� +DXVPlGFKHQ�� 1lKHULQQHQ� RGHU� 6WXGHQWHQ� QXU� HLQ� %HWW� XQG� HLQHQ� 6WXKO

DXIVWHOOHQ� NRQQWHQ�� 6FKOLH�OLFK� ZXUGHQ� DXFK� QRFK� GLH� .HOOHU� YHUPLHWHW���� 'DV

HQJH� 0LWHLQDQGHU� GHU� YHUVFKLHGHQHQ� 6FKLFKWHQ� ZXUGH� RIW� JHSULHVHQ�� ZHLO� GLH

UlXPOLFKH�1lKH� HLQHQ� NXOWLYLHUHQGHQ�(LQIOX�� DXI� GLH� 1HXDQN|PPOLQJH� XQG� GLH

bUPHUHQ� ]XU� )ROJH� KlWWH���� 7DWVlFKOLFK� DEHU� SUDOOWHQ� GLH� OlQGOLFKHQ� (LJHQDUWHQ

XQG�GLH�IHLQHUHQ�XUEDQHQ�/HEHQVZHLVHQ�XQYHUPLWWHOW�DXIHLQDQGHU��'LH�,PPLJUDQ�

WHQ�ZDUHQ�HV�QLFKW�JHZRKQW�� LKUH�$QJHOHJHQKHLWHQ�I�U�VLFK�]X�EHKDOWHQ��XQG�VLH

NRQQWHQ� HV� DXFK� JDU� QLFKW� ZHJHQ� GHU� UlXPOLFKHQ� (QJH�� 0DQ� JLQJ� VHLQHQ

*HVFKlIWHQ�� 6WUHLWHUHLHQ� RGHU�*HO�VWHQ� LQ� GHQ� JHPHLQVDPHQ� )OXUHQ�� 7UHSSHQ�

KlXVHUQ�� DXI� GHQ�+|IHQ� XQG� DXI� RIIHQHU�6WUD�H� QDFK��1LFKWV� GDYRQ�ZXUGH� DOV

EHVRQGHUV�SULYDW�XQG�LQWLP�DXIJHID�W��(LQJHVHVVHQH�%�UJHU�HPSIDQGHQ�GLH�1lKH

GHU� ÄXQJHKREHOWHQ³� ,PPLJUDQWHQ� DOV� HUQLHGULJHQG� XQG� I�UFKWHWHQ� ÄVR]LDOH

$QVWHFNXQJ³�� $QGHUHUVHLWV� ZDUHQ� GLH� OlQGOLFKHQ� =XZDQGHUHU� GHP� '�QNHO� XQG

��
3KLOLSSH�$ULqV��3UREOqPHV�GH�O¶eGXFDWLRQ��LQ��/D�)UDQFH�HW�OHV�IUDQFDLV��(QF\FORSpGLH
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GHQ� �EOHQ� 1DFKUHGHQ� GHU� HWDEOLHUWHQ� 6WlGWHU� DXVJHVHW]W�� 'DV� lQGHUWH� DEHU

QLFKWV�GDUDQ��GD��VLH�VLFK� OHW]WOLFK�RKQPlFKWLJ� LKUHP�VR]LDOHQ�8PIHOG�DXVJHOLH�

IHUW�VDKHQ����'LH�)ROJH�ZDU��GD��GLH�E�UJHUOLFKHQ�)DPLOLHQ�IRUW]RJHQ��VREDOG�VLFK

HLQH� *HOHJHQKHLW� ERW�� ]XPDO� PLW� ]XQHKPHQGHU� %HY|ONHUXQJVGLFKWH� GLH� 0LHWHQ

VWLHJHQ��$E�GHP�VSlWHQ�����-DKUKXQGHUW�ZDUHQ�GLH�PHLVWHQ�GHU�:RKQKlXVHU��LQ

GHQHQ� HLQVW� EHJ�WHUWH� )DPLOLHQ� JHOHEW� KDWWHQ�� ]X�ZHQLJ� UHVSHNWDEOHQ� RGHU� JDU

DQU�FKLJHQ�3HQVLRQHQ�DEJHVXQNHQ��$OV�GLH�ZRKOKDEHQGHQ�6FKLFKWHQ�ÄGLH�ODXWHQ�

VFKPXW]LJHQ�� VWLQNHQGHQ� XQG� �EHUI�OOWHQ� 6WDGW]HQWUHQ� YHUODVVHQ� KDWWHQ� XQG� LQ

UXKLJH� VR]LDO� KRPRJHQH� 9RURUWH� XPJH]RJHQ� ZDUHQ�� KLQWHUOLH�HQ� VLH� OHHUH

5lXPH��GLH�VFKQHOO�YRQ�QHXHQ�0LJUDQWHQZHOOHQ��EHUIOXWHW�ZXUGHQ�³��

'LH�:RKQYHUKlOWQLVVH�ZDUHQ�YRQ�$QIDQJ�DQ�VFKDUIHU�.ULWLN�DXVJHVHW]W��6LH�KLHOW

GHP� JUR�VWlGWLVFKHQ� (OHQG� GDV� %LOG� JHV�QGHUHU� /HEHQVYHUKlOWQLVVH� DXI� GHP

/DQG� HQWJHJHQ��'DV�%LOG� DEVWUDKLHUW� YRQ� GHQ� WDWVlFKOLFKHQ� /HEHQVXPVWlQGHQ�

QXU� HLQLJH� %HVLW]HU� JU|�HUHU� /lQGHUHLHQ� ZRKQWHQ� LQ� HLJHQHQ� 5lXPHQ� XQG

VFKOLHIHQ� LQ� HLJHQHQ� %HWWHQ�� 0lJGH�� .QHFKWH� XQG� /DQGDUEHLWHU� VFKOLHIHQ� DXI

6WURKVlFNHQ�LQ�6FKHXQHQ�XQG�6WlOOHQ��,Q�NOHLQElXHUOLFKHQ�+DXVKDOWHQ��EHUQDFK�

WHWHQ� GLH� )DPLOLHQ� XQG� GDV�*HVLQGH� JHPHLQVDP�� RIW� LQ� HLQHP� %HWW�� KlXILJ�PLW

9LHK� LQ�HLQHP�5DXP��'DV�=XVDPPHQZRKQHQ�PLW�)UHPGHQ�ZDU�VHOEVWYHUVWlQG�

OLFK�� %LV� LQV� ���� -DKUKXQGHUW� JDE� HV� PHLVW� NHLQHQ� YRP� *HVLQGH� DEJHWUHQQWHQ

5�FN]XJVRUW� I�U� IDPLOLlUH�3ULYDWKHLW��'HU�:RKQUDXP�ZDU�]XDOOHUHUVW�6FKODIVWHOOH

XQG�'HSRW�� LQ� GHP�PDQ� DEOHJWH�� ZDV�PDQ� EHVD��� $XFK� GDV� )HKOHQ� RGHU� GHQ

VFKOHFKWHQ� =XVWDQG� GHU� VDQLWlUHQ� $QODJHQ� ZDUHQ� GLH� 0HQVFKHQ� JHZRKQW�� 'LH

(UIDKUXQJHQ�PLW� GHQ� OlQGOLFKHQ�:RKQYHUKlOWQLVVHQ�� GLH� GLH� =XZDQGHUHU� LQ� GLH

6WDGW� PLWEUDFKWHQ�� VLQG� HLQ� 7HLO� GHU� (UNOlUXQJ� GDI�U�� ZDUXP� GLH�:RKQYHUKlOW�

QLVVH� LQ�GHQ�JUR�VWlGWLVFKHQ�0LHWVNDVHUQHQ�HUWUDJHQ�ZXUGHQ����1HXDUWLJ�ZDUHQ

GLH� =ZlQJH�� GLH� GXUFK� GLH� GLFKWH� %HEDXXQJ� HQWVWDQGHQ�� 6RODQJH� MHGHV� +DXV

IUHLHQ�5DXP�XP�VLFK�KDWWH��ZDU�HV�HLQIDFK��$EIlOOH�XQG�$EZlVVHU�RKQH�JU|�HUH

6FKZLHULJNHLWHQ�]X�EHVHLWLJHQ��$XFK�NRQQWH�PDQ�GUDX�HQ�GLH�1RWGXUIW�YHUULFKWHQ�
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ZHQQ�HV�NHLQH�$ERUWH�JDE��)�U�9LHK��9HUNHKU�YRQ�:DJHQ�XQG�)X�JlQJHUQ�XQG

I�U�VSLHOHQGH�.LQGHU�ZDU�JHQXJ�3ODW]�YRUKDQGHQ��GDPLW�VLH�VLFK�QLFKW�EHKLQGHU�

WHQ�� ,Q� GHQ�6WDGWYLHUWHOQ� GDJHJHQ�ZDU� GDV� DQGHUV�� GLH�%HVHLWLJXQJ� GHU�$EIlOOH

ZDU� NDXP� QRFK� P|JOLFK�� GLH� $EZlVVHU� OLHIHQ� LQ� RIIHQHQ� 5LQQHQ� GLH� 6WUD�HQ

HQWODQJ�� XQG� LQ� MHGHP� :LQNHO� W�UPWH� VLFK� GHU� 8QUDW�� :DJHQ� XQG� )X�JlQJHU

GUlQJWHQ�VLFK�]ZLVFKHQ�VSLHOHQGHQ�.LQGHUQ�XQG�VWUHXQHQGHQ�7LHUHQ�KLQGXUFK���

,P�=XJH�GHU�,QGXVWULDOLVLHUXQJ�YHUHQJWHQ�VLFK�DOOH�5lXPH��XQG�GLH�GDPLW�YHUEXQ�

GHQHQ� %HKLQGHUXQJHQ� YHUlQGHUWHQ� DXFK� GLH� (PSILQGXQJHQ� GHU� 0HQVFKHQ� ]X

8QUDW��)lNDOLHQ��*HU�FKHQ�XQG�/lUP��GHQHQ�VLH�VLFK�LP�8QWHUVFKLHG�]XP�/HEHQ

DXI�GHP�/DQGH�QLFKW�PHKU�HQW]LHKHQ�NRQQWHQ��:DV�IU�KHU�XQWHU�ZHLWUlXPLJHUHQ

9HUKlOWQLVVHQ�DXI�GHP�/DQGH�DOV�6HOEVWYHUVWlQGOLFKOLFKNHLW�KLQJHQRPPHQ�ZXUGH�

ZLUG� LQ� GHU� XUEDQHQ� %HHQJWKHLW� PHKU� XQG� PHKU� ]XU� /DVW�� 'LH� OlQGOLFKHQ

=XZDQGHUHU�VLQG�JH]ZXQJHQ��ÄLQ�HQJHUHU�JHJHQVHLWLJHU�9HUIOHFKWXQJ�LKUH�ELVKHU

YLHO� ORFNHUHU� UDXP]HLWOLFK� DEJHVWHFNWHQ� 7lWLJNHLWHQ� VWUHQJHU� ]X� NRRUGLQLHUHQ�

ZHLWHU�DXI�DQGHUH�0HQVFKHQ�DE]XVWLPPHQ��JHQDXHU�]X�YHUKlXVOLFKHQ�³��

%HQHYROR� ]HLJW�� GD�� PLW� GHQ� 9HUVFKLHEXQJHQ� GHV� )�KOHQV� XQG� 'HQNHQV� GLH

9HUKlOWQLVVH�� GLH� LQ� GHU� YRULQGXVWULHOOHQ� =HLW� DOV� VFKLFNVDOKDIW� KLQJHQRPPHQ

ZXUGHQ��DOOPlKOLFK�DOV�YHUlQGHUEDU�HUNDQQW�ZHUGHQ��(U�VWHOOW�lOWHUH�XQG� M�QJHUH

'DUVWHOOXQJHQ� YRQ� $UPHQTXDUWLHUHQ� JHJHQ�EHU� XQG� NRPPW� ]X� GHP� (UJHEQLV�

GD��GHU�8QWHUVFKLHG�QLFKW�DXI�GHQ�JHVFKLOGHUWHQ�7DWVDFKHQ�EHUXKW��VRQGHUQ�DXI

GHP�7RQ�LKUHU�%HVFKUHLEXQJHQ��Ä,Q�GHU�YRULQGXVWULHOOHQ�=HLW�NOLQJW�HU�WUDXULJ�XQG

UHVLJQLHUW�� MHW]W� DEHU� UHYROXWLRQlU� XQG�� WURW]� GHU� JUDXHQKDIWHQ� *HJHQZDUW�� YRP

9HUWUDXHQ�DXI�GLH�=XNXQIW�HUI�OOW��'LH�$UPXW�������ZLUG�MHW]W�DOV�µ(OHQG¶�HUNDQQW��GDV

KHL�W�DOV�HLQ�hEHO��GDV�PLW�GHQ�YHUI�JEDUHQ�0LWWHOQ�]X�EHKHEHQ� LVW�³���:lKUHQG

VLFK� GLH� QHXH� +HUUVFKDIWVVFKLFKW� GHV� %�UJHUWXPV� ÄJHJHQ� GLH� ODVWHQGH� IHXGDOH

(UEVFKDIW�GHU�DOWKHUJHEUDFKWHQ�%HYRU]XJWHQ�VWHPPW�XQG�GXUFKVHW]W��ELOGHW�VLFK

VFKRQ� HLQH� QHXH� JHVFKLFKWOLFKH� :LUNOLFKNHLW� KHUDQ�� GLH� LKUHUVHLWV� JHJHQ� GDV

%�UJHUWXP�DXIVWHKHQ�VROOWH�³���,P�-DKU������EHJLQQHQ�LQ�0DQFKHVWHU�GLH�VR]LDOHQ

8QUXKHQ�GHV�����-DKUKXQGHUWV��(LQH�9HUVDPPOXQJ�YRQ��������0HQVFKHQ�ZLUG
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YRQ� GHU� 2EULJNHLW� JHZDOWVDP� DXIJHO|VW�� 'HU� 3URWHVW� DUWLNXOLHUW� VLFK� YRUHUVW� LQ

HLQHU� ÄLGHRORJLVFKHQ� /HHUH³��� XQG� RKQH� $NWLRQVSURJUDPP�� ,P� ZHLWHUHQ� 9HUODXI

GHV� -DKUKXQGHUWV� ZHUGHQ� GLH� :RKQYHUKlOWQLVVH� I�U� GLH� 2UJDQLVDWLRQHQ� GHU

$UEHLWHU�EHZHJXQJ�HLQ�VWUDWHJLVFKHU�$QVDW]SXQNW��XP�DXI� HLQH�8PZlO]XQJ�GHU

0DFKWYHUKlOWQLVVH� KLQ]XDUEHLWHQ�� )�U� UHIRUPLVWLVFKH� *UXSSLHUXQJHQ� ZLUG� GLH

Ä:RKQXQJVIUDJH³� HLQ� 7HLO� GHU� JHVHOOVFKDIWOLFKHQ� 0RGHUQLVLHUXQJ� XQG� GHV

hEHUJDQJV�YRQ�HLQHU� IHXGDOHQ�]X�HLQHU�E�UJHUOLFKHQ�*HVHOOVFKDIWVRUGQXQJ��'LH

VWDDWOLFKH�2EULJNHLW� EHID�WH� VLFK�PLW� GHQ�:RKQYHUKlOWQLVVHQ�GHU�$UPHQ�QlKHU�

DOV�GLH�&KROHUD�(SLGHPLHQ�XP������XQG�LQ�GHQ�)ROJHMDKUHQ�DXVEUDFKHQ��$EUDP

GH� 6ZDDQ� EHWUDFKWHW� GLH� &KROHUD� DOV� HLQ� 3DUDGLJPD� I�U� GLH� XUEDQHQ

,QWHUGHSHQGHQ]HQ� ]ZLVFKHQ� 0lFKWLJHQ� XQG� 0DFKWORVHQ�� $UPHQ� XQG� 5HLFKHQ�

$OWHLQJHVHVVHQHQ� XQG� 1HXDQN|PPOLQJHQ�� 'DV� 6WDGWOHEHQ� EHGHXWHWH�� GD�

0HQVFKHQ� DOOHU� 6FKLFKWHQ� ZHFKVHOVHLWLJ� YRQHLQDQGHU� DEKlQJLJ� ZDUHQ�� 'LH

$UEHLWHU� ZDUHQ� ZLUWVFKDIWOLFK� DXI� 8QWHUQHKPHU� DQJHZLHVHQ�� XP� HQWORKQW� ]X

ZHUGHQ�� GLHVH� EHQ|WLJWHQ� GLH� $UEHLWVNUlIWH� I�U� LKUH� 0DVFKLQHQ�� *UXQGEHVLW]HU

EUDXFKWHQ�GLH�=XZDQGHUHU�DOV�0LHWHU��GLH�ZLHGHUXP�RKQH�+DXVHLJHQW�PHU�NHLQH

%OHLEH� IDQGHQ��=ZDU�ZDUHQ�GLH�ZHFKVHOVHLWLJHQ�$EKlQJLJNHLWHQ�Y|OOLJ�DV\PPH�

WULVFK�� DEHU� GLH�0HQVFKHQ� NRQQWHQ� HLQDQGHU� QLFKW� DXV� GHP�:HJ� JHKHQ�� Ä$OOH

6WDGWEHZRKQHU� ZXUGHQ� GXUFK� LPPHU� OlQJHUH� XQG� GLFKWHUH� .HWWHQ� GHU� ,QWHUGH�

SHQGHQ]�DQHLQDQGHU�JHVFKPLHGHW��������'LHVH�QHXH�6DFKODJH�IDQG�HLQH�NRQNUHWH

XQG� EHGURKOLFKH� $XVIRUPXQJ� DOV� *HVSHQVW� GHU� 0DVVHQVHXFKH�� YRU� DOOHP� GHU

&KROHUD�³��

�� 6WDDWOLFKH�(LQJULIIH�]XU�=HLW�GHU�&KROHUD�(SLGHPLHQ

:HVWHXURSD� KDWWH� VHLW� GHP�3HVWDXVEUXFK� XP� ����� LQ�0DUVHLOOH� NHLQH� JU|�HUH

6HXFKH�PHKU� HUOHEW� XQG�ZXUGH� GXUFK� GHQ� HUVWHQ�&KROHUDVFKXE� �EHUUDVFKW�� ,Q

(QJODQG� IRUGHUWH� GHU� $XVEUXFK� LP� -DKU� ����� XQJHIlKU� ��� ���� 2SIHU�� HEHQVR

YLHOH� ZDUHQ� HV� DOOHLQ� LQ� 3DULV���� %HUHLWV� ]X� %HJLQQ� GHV� -DKUKXQGHUWV� KDWWHQ

)RUVFKHU� HLQHQ� =XVDPPHQKDQJ� ]ZLVFKHQ� 6HXFKHQ� XQG� 9HUZDKUORVXQJ� GXUFK
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XUEDQH� $UPXW� YHUPXWHW� XQG� GLH� Ä0LDVPD³�7KHRULH� DXIJHVWHOOW�� 6LH� I�KUWHQ� GLH

&KROHUD�XQG�VRQVWLJH�,QIHNWLRQVNUDQNKHLWHQ�DXI�JLIWLJH�6XEVWDQ]HQ�DXV�YHUSHVWH�

WHU�/XIW��IDXOHQGHQ�$EIlOOHQ�XQG�DEJHVWDQGHQHP�:DVVHU�]XU�FN��'DUDXV�VFKORV�

VHQ� VLH�� GD��PDQ�'lPSIH� YHUWUHLEHQ� XQG� I�U� HLQH� 9HQWLODWLRQ� GHU�:RKQXQJHQ

VRUJHQ�P�VVH��'LH�ZRKOVLWXLHUWHQ�%�UJHU�VFKREHQ�GHQ�2SIHUQ�VHOEVW�GLH�6FKXOG

DQ�GHQ�K\JLHQLVFKHQ�9HUKlOWQLVVHQ�]X�XQG�ÄJODXEWHQ�IHVW�GDUDQ��GD��GLH�,QIHNWLRQ

DXV�GHQ�/DVWHUQ�XQG�GHP�'UHFN�GHU�$UPHQ� UHVXOWLHUWH� ����� ZHLO� VLH� VR� YHUUXFKW

ZDUHQ�� ������ 6HXFKHQ� JDOWHQ� DOV� )ROJH� LQGLYLGXHOOHU� 7DWHQ�� MHGRFK� HKHU� GXUFK

8QWHUODVVHQ�DOV�ZLOOHQWOLFK�EHJDQJHQ�³���/DQJVDP�VHW]WH�VLFK�GLH�(LQVLFKW�GXUFK�

GD�� GLH� NDWDVWURSKDOHQ� 9HUKlOWQLVVH� QLFKW� LP� ZHVHQWOLFKHQ� DXI� LQGLYLGXHOOH

1DFKOlVVLJNHLWHQ�]XU�FN]XI�KUHQ�ZDUHQ��VRQGHUQ�PLW�GHQ�K\JLHQLVFKHQ�/HEHQV�

EHGLQJXQJHQ�LQ�GHQ�:RKQTXDUWLHUHQ�]XVDPPHQKLQJHQ��(QJODQG�XQG�)UDQNUHLFK�

GLH�/lQGHU��LQ�GHQHQ�GLH�,QGXVWULDOLVLHUXQJ�DP�IU�KHVWHQ�EHJRQQHQ�KDWWH��I�KUWHQ

JHJHQ� KHIWLJHQ� :LGHUVWDQG� HLQH� *HVXQGKHLWVJHVHW]JHEXQJ� HLQ�� GLH� ]XP

9RUOlXIHU�GHU�%DXJHVHW]JHEXQJ�ZXUGH�

,Q� (QJODQG� JDE� HV� GUHLKXQGHUW� YHUVFKLHGHQH� .|USHUVFKDIWHQ�� GLH� I�U� 6WUD�HQ�

SIODVWHUXQJ��%HOHXFKWXQJ��:DVVHUYHUVRUJXQJ��.DQDOLVDWLRQ��(LQKDOWXQJ�GHU�%DX��

3ROL]HL��XQG�9HUNHKUVYHURUGQXQJHQ�]X�VRUJHQ�KDWWHQ��6LH�QDKPHQ�LKUH�6SH]LDO�

DXIJDEHQ� XQNRRUGLQLHUW� ZDKU� XQG� NRQQWHQ� GLH� YHUlQGHUWH� /DJH� GXUFK� GLH

,QGXVWULDOLVLHUXQJ�DXI�WUDGLWLRQHOOH�:HLVH�QLFKW�EHZlOWLJHQ��8P�VLH�KDQGOXQJVIlKLJ

]X� PDFKHQ�� PX�WHQ� VLH� PLW� GHQ� GD]X� QRWZHQGLJHQ� %HIXJQLVVHQ� DXVJHVWDWWHW

ZHUGHQ��GLH�LQ�GLH�(LJHQWXPVUHFKWH�HLQJULIIHQ��7URW]�GHU�'UDPDWLN�GHU�VHLW�����

LPPHU� ZLHGHU� DXVEUHFKHQGHQ� &KROHUD�(SLGHPLHQ�� ZDU� HLQH� 5HIRUPLHUXQJ� GHU

*HVHW]JHEXQJ� PLW� GHP� EHWRQW� GDV� 3ULYDWHLJHQWXP� EHJ�QVWLJHQGHQ� &KDUDNWHU

QXU� ODQJVDP� XQG� VFKZHU� GXUFK]XVHW]HQ�� (LQH� (SLGHPLH� LQ� :KLWHFKDSHO

YHUDQOD�WH� GLH� /RQGRQHU� 6WDGWYHUZDOWXQJ� ������ GHQ� $XVVFKX�� I�U� GDV

$UPHQJHVHW]� PLW� HLQHU� 8QWHUVXFKXQJ� ]X� EHDXIWUDJHQ�� 'HU� %HULFKW� GHU

8QWHUVXFKXQJVNRPPLVVLRQ�� YRU� DOOHP� GHU� SHUV|QOLFKH� %HULFKW� GHV� $U]WHV

6RXWKZRRG� 6PLWK� �EHU� GHQ� 0DQJHO� DQ� :DVVHU�� EHHLQGUXFNWH� GLH� |IIHQWOLFKH

0HLQXQJ�XQG�WUXJ�GD]X�EHL��GD��(GZLQ�&KDGZLFN��GHU�GDV�$UPHQJHVHW]�YRQ����

PLWYHUID�W� KDWWH�� ����� HLQH� 8QWHUVXFKXQJ� HUZLUNWH�� GLH� GDV� JDQ]H� /DQG
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HUID�WH�� 'HU� $EVFKOX�EHULFKW� DXV� GHP� -DKU� ����� JDE� ]XP� HUVWHQ� 0DO� HLQ

YROOVWlQGLJHV�%LOG�YRQ�GHQ�K\JLHQLVFKHQ�9HUKlOWQLVVHQ��XQWHU�GHQHQ�GLH�$UEHLWHU

OHEWHQ���� (LQH� N|QLJOLFKH� 8QWHUVXFKXQJVNRPPLVVLRQ� XQWHUEUHLWHWH� ]ZHL� -DKUH

VSlWHU� ]DKOUHLFKH� 9RUVFKOlJH� I�U� HLQH� 5HIRUP� GHU� VDQLWlUHQ� %HGLQJXQJHQ�� 'LH

.RPPLVVLRQ�HPSIDKO�XQWHU�DQGHUHP��GDV�*HVXQGKHLWVZHVHQ�XQWHU�2EHUDXIVLFKW

GHU� .URQH� DXI� ORNDOH� %HK|UGHQ� ]X� �EHUWUDJHQ�� .DQDOLVDWLRQVDUEHLWHQ� XQG

3IODVWHUXQJ�PLWHLQDQGHU� ]X� NRRUGLQLHUHQ�� DQ�:RKQXQJHQ� K\JLHQLVFKH� 0LQGHVW�

DQIRUGHUXQJHQ� ]X� VWHOOHQ�� GLH�(LQULFKWXQJ� YRQ� VDQLWlUHQ�$QODJHQ� ]XU� 3IOLFKW� ]X

PDFKHQ��GXUFK�(UWHLOXQJ�YRQ�/L]HQ]HQ� I�U�GLH�9HUPLHWXQJ�YRQ�:RKQXQJHQ�GLH

%HVLW]HU�]X�YHUDQODVVHQ��XQJHVXQGH�+lXVHU�PLW�GHU�QRWZHQGLJHQ�9HQWLODWLRQ�]X

YHUVHKHQ�XQG�LQVWDQG]XVHW]HQ��VRZLH� LQ� ,QGXVWULHVWlGWHQ�3DUNV�DQ]XOHJHQ��1HX

DQ� GLHVHQ� 9RUVFKOlJHQ� ZDU�� GDV� 3UREOHP� GHU� 9HUVFKPXW]XQJ� QLFKW� PHKU� DOV

LQGLYLGXHOOHV�)HKOYHUKDOWHQ�]X�EHJUHLIHQ��VRQGHUQ�DOV�HLQ�NROOHNWLYHV�3UREOHP�GHV

XUEDQHQ�=XVDPPHQZRKQHQV��'DV�GDUDXIKLQ�HUODVVHQH�*HVHW]�I�U�GDV�6WDGWJH�

ELHW� XQG� GLH� 8PJHEXQJ� YRQ� /RQGRQ� YRP� ��� $XJXVW� ����� EHVFKUlQNWH� VLFK

GDUDXI�� K\JLHQLVFKH� 0LQLPDOIRUGHUXQJHQ� I�U� 0LHWZRKQXQJHQ� IHVW]XVHW]HQ�� XQG

XQWHUVDJWH� GLH� %HQXW]XQJ� YRQ� .HOOHUUlXPHQ� DOV�:RKQXQJHQ�� ����� IROJWH� GDV

*HVHW]� �EHU� GLH� (LQULFKWXQJ� |IIHQWOLFKHU� %lGHU� XQG� :DVFKDQVWDOWHQ���� (LQ

(QWZXUI� I�U� HLQ� *HQHUDOJHVHW]�� GDV� DXI� GHQ� (PSIHKOXQJHQ� GHU� .|QLJOLFKHQ

.RPPLVVLRQ� EHUXKWH�� ZXUGH� ����� YRUJHOHJW�� GDQQ� DEHU� ]XU�FNJH]RJHQ�� ZHLO

3ROLWLNHU� XQG� -RXUQDOLVWHQ� GHQ� WKHRUHWLVFKHQ� $UJXPHQWHQ� GHV� /LEHUDOLVPXV

IROJWHQ� XQG� HLQH� VWDDWOLFKH� (LQPLVFKXQJ� LQ� GLH� SULYDWHQ� $QJHOHJHQKHLWHQ

DEOHKQWHQ��(V�YHUJLQJ�HLQ�ZHLWHUHV�-DKU��ELV�GHU�HUVWH�3XEOLF�+HDOWK�$FW�HUODVVHQ

ZXUGH�� (U� HQWKlOW� 9RUVFKULIWHQ� I�U� GLH� .DQDOLVDWLRQ�� 0�OODEIXKU�� %HVHLWLJXQJ

JHVXQGKHLWVJHIlKUGHQGHU� 4XHOOHQ� ZLH� RIIHQHQ� .DQlOH�� 6FKZHLQHVWlOOHQ�� 0�OO�

KDXIHQ�� VWHKHQGHP�:DVVHU� LQ�.HOOHUQ��HLQH�6FKODFKWKDXVRUGQXQJ��9RUVFKULIWHQ

]XU� 6DXEHUNHLW� XQG� /�IWEDUNHLW� YRQ� 0LHWKlXVHUQ�� 5HJHOXQJHQ� I�U� GLH� 6WUD�HQ�

SIODVWHUXQJ�� |IIHQWOLFKH� *DUWHQDQODJHQ�� :DVVHUYHUVRUJXQJ� XQG� /HLFKHQEHVWDW�

WXQJ��=XU�'XUFKVHW]XQJ�GHU�9RUVFKULIWHQ�VLHKW�GDV�*HVHW]�GLH�(LQVHW]XQJ�HLQHV

*HQHUDO�%RDUG�RI�+HDOWK�YRU��GHU�EHIXJW� LVW�� ,QVSHNWRUHQ� I�U�GLH�(LQKDOWXQJ�GHU

9RUVFKULIWHQ� ]X� HUQHQQHQ�� 'HQ� (LJHQW�PHUQ� ZHUGHQ� ]DKOUHLFKH� *DUDQWLHQ

��
5HSRUW�RQ�WKH�6DQLWDU\�&RQGLULRQV�RI�WKH�/DERXULQJ�3RSXODWLRQ�������]LW��QDFK�
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JHJHEHQ�� GRFK� XQWHUOLHJHQ� LKUH� (LJHQWXPVUHFKWH� YLHOIDFKHQ� %HVFKUlQNXQJHQ�

$OOH�3ULYDWOHXWH�VLQG�YHUSIOLFKWHW��GHQ�%HDPWHQ�GHV�%RDUG�RI�+HDOWK�IUHLHQ�=XWULWW

]X�*HElXGHQ�XQG�*UXQGVW�FNHQ�]X�JHZlKUHQ��XP�GLH�(UVWHOOXQJ�GHU�3OlQH��GLH

,QVSHNWLRQ��9HUPHVVXQJ��hEHUZDFKXQJ�GHU�$UEHLWHQ��)HVWOHJXQJ�YRQ�.DQDOLVD�

WLRQ�XQG�*UXQGVW�FNVJUHQ]HQ�]X�HUP|JOLFKHQ��'HU�*HQHUDO�%RDUG�ULHI�����ORNDOH

%RDUGV� LQV� /HEHQ�� GLH� QXU� ODQJVDP� XQG� P�KVDP� LQ� )XQNWLRQ� WUDWHQ�� 6WlQGLJ

DQJHIHLQGHW��DUEHLWHWH�GHU�%RDUG��ELV�HU������DXIJHO|VW�XQG�VHLQH�.RPSHWHQ]HQ

HLQHP�SULYDWHQ�&RXQFLO��EHUWUDJHQ�ZXUGHQ���

=HLWOLFK� YHUVHW]W� WUDWHQ� GLH� )ROJHQ� GHU� ,QGXVWULDOLVLHUXQJ� LQ� DQGHUHQ� /lQGHUQ

HEHQVR� GUDPDWLVFK� ]XWDJH� ZLH� LQ� (QJODQG�� ,Q� )UDQNUHLFK� YHU|IIHQWOLFKWH� /�� 5�

9LOOHUPp� ����� HLQH� HUVWH� 'RNXPHQWDWLRQ� �EHU� GLH� /HEHQVEHGLQJXQJHQ� GHU

$UEHLWHU���� ,P�JOHLFKHQ�-DKU�HQWZDUI�)UpJLHU��HLQ�%HDPWHU�EHL�GHU�3UlIHNWXU�GHV

'pSDUWHPHQWV�6HLQH��HLQHQ�3ODQ�I�U�GHQ�|IIHQWOLFKHQ�:RKQXQJVEDX��GHU�PLQGHU�

EHPLWWHOWHQ�%HY|ONHUXQJVVFKLFKWHQ�]XJXWH�NRPPHQ�VROOWH��'HU�3ODQ�ZXUGH�QLFKW

XPJHVHW]W�� ����� IROJWH� HLQH� 8QWHUVXFKXQJ� �EHU� GLH� K\JLHQLVFKHQ� 9HUKlOWQLVVH

YRQ�$UEHLWHUZRKQXQJHQ� LQ�/LOOH�������HUVFKLHQ�GLH�HUVWH�$XVJDEH�GHU� Ä$QQDOHV

GH�OD�&KDULWp³��HLQHU�6FKULIWHQUHLKH��EHU�6DQLHUXQJVSUREOHPH�LQ�$UEHLWHUYLHUWHOQ�

'LH�K\JLHQLVFKHQ�9HUKlOWQLVVH�VWHOOWHQ�VLFK�QLFKW�ZHQLJHU�NDWDVWURSKDO�GDU�DOV� LQ

(QJODQG��XQG�DXFK�GLH�:LGHUVWlQGH�JHJHQ�5HIRUPJHVHW]H�ZDUHQ�QLFKW�PLQGHU

VWDUN��=XU�=HLW�GHU�-XOLPRQDUFKLH�YHUHLWHOWH�GLH�+HUUVFKDIW�GHV� OLEHUDOHQ�%�UJHU�

WXPV� MHGH� (LQVFKUlQNXQJ� GHU� (LJHQWXPVUHFKWH� EHL� +DXV�� XQG� *UXQGEHVLW]�

7UlJHU� GHU�5HIRUPEHVWUHEXQJHQ�ZDUHQ�GLH�6R]LDOLVWHQ� XQG� GLH�.DWKROLNHQ��'LH

6R]LDOLVWHQ� QDKPHQ� HLQH� JHQHUHOOHUH�3HUVSHNWLYH� HLQ� XQG� HUZDUWHWHQ� YRQ� HLQHU

QHXHQ�:LUWVFKDIWVYHUIDVVXQJ�HLQH�/|VXQJ�DOOHU�VR]LDOHQ�3UREOHPH��HLQVFKOLH�OLFK

GHU� :RKQXQJVSUREOHPH�� $P� HQWVFKLHGHQVWHQ� I�U� VWlGWHEDXOLFKH� 5HIRUPHQ

VHW]WHQ� VLFK� GLH� .DWKROLNHQ� HLQ� ÄPLW� LKUHU� 7HQGHQ]�� MHGHV� 3UREOHP� I�U� VLFK� ]X

EHKDQGHOQ�³���'LH�5HYROXWLRQ�YRQ�������GLH�XQWHU�GHP�'UXFN�GHU�$UEHLWHUNODVVH

XQG�GHU�E�UJHUOLFKHQ�2SSRVLWLRQ�]XVWDQGH�JHNRPPHQ�ZDU��YHUKDOI�GHQ�5HIRUP�

EHVWUHEXQJHQ�QLFKW�]XU�8PVHW]XQJ��)�U�GLH�9HUDEVFKLHGXQJ�GHV�*HVHW]HV�YRP

����$SULO������G�UIWH�lKQOLFK�ZLH�LQ�(QJODQG�HLQH�OHW]WH�&KROHUD�(SLGHPLH�LP�-DKU

��� HEG��6�����II
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�����GHQ�$XVVFKODJ�JHJHEHQ�KDEHQ��'DV�*HVHW]�EHVFKUlQNW� VLFK�DXI�9HURUG�

QXQJHQ��EHU�GLH�$XVVWDWWXQJ�YRQ�0LHWZRKQXQJHQ�XQG�EHUHFKWLJW�GLH�*HPHLQGHQ�

GLH�VDQLWlUHQ�9HUKlOWQLVVH�GHU�%HKDXVXQJHQ� ]X� NRQWUROOLHUHQ�XQG�(QWHLJQXQJV�

PD�QDKPHQ�]X� WUHIIHQ��(V��EHUOl�W�GLH�$QZHQGXQJ�GHU�9RUVFKULIWHQ�GHQ�NRP�

PXQDOHQ� %HK|UGHQ�� GHQHQ� MHGRFK� DQGHUV� DOV� LQ� (QJODQG� NHLQH� NRRUGLQLHUHQGH

XQG�GUlQJHQGH�=HQWUDOEHK|UGH�]XU�6HLWH�VWDQG���

'LH� &KROHUD�(SLGHPLHQ� YRQ� ����� XQG� ����� KDWWHQ� YRU� $XJHQ� JHI�KUW�� GD�

6DQLHUXQJVPD�QDKPHQ�GULQJHQVW�HUIRUGHUOLFK�ZDUHQ��ÄDEHU�VRJDU�GLH�3DQLN�MHQHU

-DKUH�UHLFKWH�QLFKW�DXV��XP�GLH�QRWZHQGLJHQ�5HIRUPHQ�]X�HU]ZLQJHQ��1DFKGHP

MHZHLOV� GLH� PDVVLYVWHQ� 6FK�EH� DEJHNOXQJHQ� ZDUHQ�� VWHOOWH� PDQ� GLH� VDQLWlUHQ

1RWPD�QDKPHQ� NODPPKHLPOLFK� ZLHGHU� HLQ�³��� 'DULQ� ZLUG� HUNHQQEDU�� GD�

.UDQNKHLWHQ� XQG� (SLGHPLHQ� QLFKW� GDV� DXVO|VHQGH� 0RWLY� I�U� GLH� 'XUFKVHW]XQJ

HLQHV� K|KHUHQ� /HEHQVVWDQGDUGV� ZDUHQ�� 0LW� JUR�HU� %HVWLPPWKHLW� ZHLVW� (OLDV

]XU�FN��GD��K\JLHQLVFKH�hEHUOHJXQJHQ�GLH�WUHLEHQGH�.UDIW�LP�=LYLOLVDWLRQVSUR]H�

VLQG�� *HVXQGKHLWVHUZlJXQJHQ� KDEHQ� HLQH� HKHU� XQWHUJHRUGQHWH� %HGHXWXQJ�

*OHLFKZRKO� VLQG� VLH� PLW� GHU� (QWZLFNOXQJ� PHQVFKOLFKHU� /HEHQVJHPHLQVFKDIWHQ

HQJ�YHUIORFKWHQ��VWHOOW�-RKDQ�*RXOGVEORP�IHVW����'HQQ�GLH�$QJVW�YRU�$QVWHFNXQJ

WULHE�GLHMHQLJHQ��GLH�HV�VLFK�OHLVWHQ�NRQQWHQ��LQ�JHV�QGHUH�9LHUWHO��$OV�*HVDPWHU�

JHEQLV�GLHVHU� LQGLYLGXHOOHQ�6FKULWWH�JOLHGHUWH�VLFK�GHU�VWlGWLVFKH�5DXP� LQ�VR]LDO

KRPRJHQH� :RKQTXDUWLHUH�� 'RFK� ZHQQ� GLH� LQ� DEJHVLFKHUWHQ� 9HUKlOWQLVVHQ

OHEHQGHQ� *UXSSLHUXQJHQ� YHUKLQGHUQ� ZROOWHQ�� GD�� GLH� 6HXFKHQ� �EHUJULIIHQ�

PX�WHQ�VLH�I�U�IOLH�HQGHV�:DVVHU�XQG�GLH�%HVHLWLJXQJ�GHU�$EZlVVHU�DXFK�LQ�GHQ

$UPHQYLHUWHOQ�VRUJHQ�

,P� GHXWVFKVSUDFKLJHQ� 5DXP� VLQG� GLH� .DQDOLVDWLRQV�� XQG� 7ULQNZDVVHUQHW]H

HEHQVR�ZLH� LQ�(QJODQG� XQG�)UDQNUHLFK� QLFKW� HLQIDFK� JHSODQW� XQG� YRQ� 7LHIEDX�

XQWHUQHKPHQ� JHEDXW�� VRQGHUQ� JHJHQ� HLQHQ� HQRUPHQ� :LGHUVWDQG� YHUZLUNOLFKW

ZRUGHQ�� 'HU� %DX� EHJDQQ� ]ZLVFKHQ� ����� XQG� ������ ZLH� GLH� 9HUZHQGXQJ� GHU

VWlGWLVFKHQ� $QOHLKHQ� GRNXPHQWLHUW�� 0HLVW� SHU� 'HNUHW� HQWVWDQGHQ� DXVJHGHKQWH

6DQLWlUQHW]H�DOV�|IIHQWOLFKHV�*XW�PLW�$QVFKOX�]ZDQJ�XQG�%HQXW]XQJVJHE�KUHQ�
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'LH�HUIRUGHUOLFKHQ�6WHXHUHUK|KXQJHQ�XQG�GHU�=ZDQJ��GLH�|IIHQWOLFKHQ�/HLVWXQJHQ

LQ� $QVSUXFK� QHKPHQ� ]X� P�VVHQ�� I�KUWHQ� ]X� WLHIHQ� .RQIOLNWHQ� ]ZLVFKHQ� GHQ

VWlGWLVFKHQ�(OLWHQ��'LH�1HW]H�PX�WHQ�YRP�6WHXHUDXINRPPHQ�GHU�:RKOKDEHQGHQ

ILQDQ]LHUW� ZHUGHQ�� NDPHQ� DEHU� DXFK� GHQ� 0LQGHUEHPLWWHOWHQ� ]XJXWH�� 'LH

'XUFKVHW]XQJ� GHU� .DQDOLVDWLRQ� DOV� DOOJHPHLQ� YHUELQGOLFKHU� 6WDQGDUG� GHU

)lNDOLHQEHVHLWLJXQJ� VWHKW�� ZLH� 3�� 5�� *OHLFKPDQQ� ]HLJW�� LQ� HQJHP� =XVDPPHQ�

KDQJ�PLW�GHP�:DQGHO�GHV�6FKDPHPSILQGHQV�XQG�GHU�ÄVR]LDOHQ�0RGHOOLHUXQJ�GHU

N|USHUOLFKHQ�9LWDOIXQNWLRQHQ³���

�� 9HUVWlGWHUXQJ�XQG�]XQHKPHQGHU�=ZDQJ�]XU�6HOEVWNRQWUROOH

'HU�3UR]H��GHU�9HUVWlGWHUXQJ�GHU�+lXVHU��DOVR� LKUHU�9HUQHW]XQJ��YROO]LHKW�VLFK

SDUDOOHO�]XU�Ä9HUKlXVOLFKXQJ�N|USHUOLFKHU�9HUULFKWXQJHQ�³���8P�GLH�0LWWH�GHV����

-DKUKXQGHUWV� IDQGHQ�0HQVFKHQ�QLFKWV� GDEHL�� VLFK� ]XJOHLFK�QHEHQHLQDQGHU� XQG

RKQH� MHGH� JHJHQVHLWLJH� $EWUHQQXQJ� ]X� HQWEO|�HQ� XQG� QLHGHU]XVHW]HQ�� 1RFK

����� ZLUG� DXV� 6WUD�EXUJ� EHULFKWHW�� GD�� I�U� GLH� 0DVVH� GHU� 6WDGWEHZRKQHU� HV

MHGHU]HLW�XQG��EHUDOO�P|JOLFK�ZDU�� VLFK�VHLQHU�1RWGXUIW� ]X�HQWOHGLJHQ�� ³%HWUHWHQ

ZLU� HLQHV� GHU� +lXVHU�� VR� I�KUW� GHU� DOV� 3LVVRLU� JHQXW]WH� +DXVJDQJ� LQ� HLQHQ

VFKPXW]LJHQ�� HQJHQ� +RI�� LQ� ZHOFKHP� RIIHQVWHKHQGH� $EWULWWH� LKUHQ� *HUXFK

DXVVWU|PHQ�³��� 9RQ� GLHVHQ� 9HUKlOWQLVVHQ� ZDU� GLH� /HEHQVZHLVH� GHV

IUDQV|VLVFKHQ�+RFKDGHOV� LP����� -DKUKXQGHUWV� ]ZDU�ZHLW�HQWIHUQW��GRFK�DXFK� LQ

9HUVDLOOHV�PX�WHQ� ÄWURW]�DOOHU�1DFKWVW�KOH�XQG�1DFKWW|SIH�KlXILJ� DXFK�.DPLQH�

7UHSSHQ��9RU]LPPHU�XQG�)OXUH��GLH�WHLOZHLVH�PLW�6WURK�DXVJHOHJW�ZDUHQ��GDV�EHL

JUR�HQ�)HVWHQ�HQWIHUQW�ZXUGH��DOV�$ERUWH�KHUKDOWHQ�³���'LH�9HUGUlQJXQJ�N|USHU�

��
-RKDQ�*RXGVEORP�� =LYLOLVDWLRQ�� $QVWHFNXQJVDQJVW� XQG�+\JLHQH�� %HWUDFKWXQJHQ� �EHU
HLQHQ�$VSHNW�GHV�HXURSlLVFKHQ�=LYLOLVDWLRQVSUR]HVVHV��LQ��3HWHU�5��*OHLFKPDQQ��-RKDQ
*RXGVEORP� XQG� .RUWH� +HUUPDQQ�� 0DWHULDOLHQ� ]X� 1RUEHUW� (OLDV¶� =LYLOLVDWLRQVWKHRULH�
)UDQNIXUW�DP�0DLQ�������6������II

��
3HWHU�5��*OHLFKPDQQ��:DQGHO�GHU�:RKQYHUKlOWQLVVH��LQ��3HWHU�5��*OHLFKPDQQ��-RKDQ
*RXGVEORP�� +HUPDQQ� .RUWH�+UVJ��� +XPDQ� )LJXUDWLRQV�� (VVD\V� IRU� 1RUEHUW� (OLDV�
$PVWHUGDP�������6�����

��
3HWHU� 5�� *OHLFKPDQQ�� 'LH� 9HUKlXVOLFKXQJ� N|USHUOLFKHU� 9HUULFKWXQJHQ�� LQ�� 3HWHU� 5�
*OHLFKPDQQ�� -RKDQ� *RXGVEORP� XQG� .RUWH� +HUUPDQQ�� 0DWHULDOLHQ� ]X� 1RUEHUW� (OLDV¶
=LYLOLVDWLRQVWKHRULH��)UDQNIXUW�DP�0DLQ�������6������II

��
6FKULIWHQ�GHV�9HUHLQV�I�U�6RFLDOSROLWLN�����%DQG��/HLS]LJ��6�������]LW��QDFK��*OHLFKPDQQ�
������6�����

��
3DVFDO�'LELH��:LH�PDQ�VLFK�EHWWHW��'LH�.XOWXUJHVFKLFKWH�GHV�6FKODI]LPPHUV��6WXWWJDUW
������6�����



��

OLFKHU�9HUULFKWXQJHQ�KLQWHU�ÄGLH�.XOLVVHQ�GHV�JHVHOOVFKDIWOLFKHQ�/HEHQV³���LVW�7HLO

HLQHV� XPIDVVHQGHQ� XQG� ODQJIULVWLJHQ� 3UR]HVVHV�� GHU� LQ� GHQ� ZHVWHXURSlLVFKHQ

*HVHOOVFKDIWHQ� LP� ���� -DKUKXQGHUW�PLW� GHP� Ä9RUU�FNHQ� GHU� 6FKDP�� XQG� 3HLQ�

OLFKNHLWVVFKZHOOH³���HLQJHVHW]W�KDW��,P�3UR]H��HLQHU�ZDFKVHQGHQ�'LIIHUHQ]LHUXQJ

]ZLVFKHQ�LQWLPHQ�XQG�|IIHQWOLFKHQ�/HEHQVEHUHLFKHQ�ZHUGHQ�+DXVKDOW��(U]LHKXQJ

GHU� .LQGHU�� (VVHQ�� .|USHUUHLQLJXQJ�� %HVWUDIHQ� YRQ� 9HUEUHFKHQ� XQG� .UDQNHQ�

SIOHJH� LPPHU� PHKU� DXV� GHU� gIIHQWOLFKNHLW� LQ� 3ULYDWEHUHLFKH� RGHU� VSH]LDOLVLHUWH

(LQULFKWXQJHQ� YHUODJHUW�� .|USHUIXQNWLRQHQ� ZLH� GLH� (QWOHHUXQJ�� JHVFKOHFKWOLFKH

$NWLYLWlWHQ� XQG� 6FKODIHQ� VLQG� QDFK� XQG� QDFK� GHQ� %OLFNHQ� DQGHUHU� 0HQVFKHQ

HQW]RJHQ�XQG�YRQ�3HLQOLFKNHLWVJHI�KOHQ�XPJHEHQ���

-H�PHKU� HLQDQGHU� IUHPGH�0HQVFKHQ� LQ� GHQ�:RKQKlXVHUQ� ]XVDPPHQNRPPHQ

XQG�VLFK�JHJHQVHLWLJ� ]XU�/DVW�ZHUGHQ�� GHVWR�SHLQOLFKHU�ZLUG� I�U� VLH� GLH�%HJHJ�

QXQJ� DXI� GHQ�$ERUWHQ��'LH� YROOVWlQGLJH� Ä(LQKDXVXQJ³� GHU� YRU� GHP�ZHQLJ� RGHU

JDU�QLFKW�YHUERUJHQHQ�9HUULFKWXQJHQ�XQG�GDV�Ä9HUDERUWHQ³�VlPWOLFKHU�VWlGWLVFKHU

+lXVHU�YROO]LHKW�VLFK�LP�9HUODXI�YRQ�UXQG�]ZHL�*HQHUDWLRQHQ��9RP�6WUD�HQUDQG

XQG�+RI�ZLUG�GLH�N|USHUOLFKH�(QWOHHUXQJ�LQ�GHQ�$ERUW�YHUODJHUW��HUVW�LP�+RI��GDQQ

DXI� GHP� 7UHSSHQDEVDW]� XQG� VFKOLH�OLFK� LQ� MHGHU�:RKQXQJ�� 'DV� 8ULQLHUHQ� XQG

'HIl]LHUHQ�DQ�DQGHUHQ�2UWHQ�LP�+DXV�RGHU�LP�)UHLHQ�ZLUG�VR]LDO�JHlFKWHW�XQG�LVW

PLW� bQJVWHQ� YHUEXQGHQ�� 'DV� +DQGEXFK� GHU� $UFKLWHNWXU� IRUGHUW� ������ GD�� HLQ

6S�ODERUW� ZHGHU� GHQ�*HUXFKVVLQQ�� QRFK� GHQ�*HVLFKWVVLQQ� EHOHLGLJHQ� NDQQ�� ,Q

GHU�$XVJDEH�YRQ������ZLUG�YRU�GHP�$ERUW�HLQ�9RUUDXP�HPSIRKOHQ��GDPLW�EHLP

gIIQHQ� GHU� =ZLVFKHQW�U� GHQ� 9RUEHLJHKHQGHQ� GHU� $QEOLFN� GHV� $ERUWJHIl�HV

HUVSDUW�EOHLEW���

$P�:DQGHO� GHV� 8PJDQJV�PLW�PHQVFKOLFKHQ� ([NUHPHQWHQ� ]HLJW� 3�� 5�� *OHLFK�

PDQQ�� ZLH� VLFK� 6FKDPEDUULHUHQ� DXIEDXHQ� XQG� GLH� QDW�UOLFKH� (LQVWHOOXQJ� ]X

N|USHUOLFKHQ� (QWOHHUXQJHQ� HLQHU� ÄVWLOOHQ� bFKWXQJ³� ZHLFKW���� )lNDOLHQ� ZXUGHQ� LQ

GHQ�JHVFKORVVHQHQ�+DXVZLUWVFKDIWHQ�GHU�%DXHUQ�XQG�$FNHUE�UJHU�MDKUKXQGHUWH�

��
(OLDV���������������%G��,��6�����

��
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��
YJO���$QWRQ�%ORN��+LQWHU�.XOLVVHQ��LQ��3HWHU�5��*OHLFKPDQQ�X��D���+UVJ����������6������II

��
*OHLFKPDQQ��������6�����

��
HEG���YJO��6������I�XQG�����II



��

ODQJ� QHEHQ� GHQ� +lXVHUQ� DEJHODJHUW� XQG� LP� QDW�UOLFKHQ� 6WRIIZHFKVHO� ]XU

'�QJXQJ� YRQ�1XW]SIODQ]HQ� GHP�(UGERGHQ� GLUHNW� ]XJHI�KUW�� 0LW� GHU� $XIO|VXQJ

GHU�.RWVDPPHOJUXEHQ�DP�+DXV�XQG�GHU�(LQULFKWXQJ�VWlGWLVFKHU�6DPPHOVWHOOHQ

HQWVWDQGHQ� DXV� GHU� ZHLWJHKHQGHQ� 6HOEVWYHUVRUJXQJ� ElXHUOLFKH� $EQHKPHU�

3lFKWHU� XQG� =ZLVFKHQSlFKWHU�� 8P� HLQH� UHJHOPl�LJH� $EIXKU� GHU� ([NUHPHQWH

VLFKHU]XVWHOOHQ�� YHUJDEHQ� GLH� 6WlGWH� .RQ]HVVLRQHQ� DQ� )XKUXQWHUQHKPHU� XQG

YHUEDQGHQ� GDPLW� 3IOLFKWHQ�� 'LH� 6WlGWHU�� GLH� XUVSU�QJOLFK� I�U� GLH� +HUJDEH� GHU

([NUHPHQWH�HLQH�%HORKQXQJ�HUZDUWHWHQ�� VLQG� DP�(QGH� JH]ZXQJHQ�� GDI�U� HLQH

*HE�KU� ]X� HQWULFKWHQ�� ,Q� *HQW�� .|OQ� XQG� .DUOVUXKH� HUKLHOWHQ� GLH� +DXVEHVLW]HU

]XQlFKVW�QRFK�HLQHQ�ILQDQ]LHOOHQ�*HJHQZHUW��LQ�/\RQ�HLQH�*UDWLVUlXPXQJ�XQG�LQ

6WUD�EXUJ� WHLOV� QLFKWV�� WHLOV� EHNDPHQ� VLH� HLQH� (QWVFKlGLJXQJ�� ,P� =XJH� GHV

VFKULWWZHLVHQ�9HUWDXVFKHQV�GHU�$EKlQJLJNHLWHQ�YHUlQGHUW�VLFK�GLH�=DKOXQJ�LQ�GLH

JHJHQOlXILJH�5LFKWXQJ�XQG�GDV�5HLQLJHQ�ZLUG�]X�GHU�HLJHQWOLFKHQ�/HLVWXQJ��hEHU

HLQH�5HLKH� YRQ� =ZLVFKHQVWXIHQ� LP�9HUODXI�PHKUHUHU�*HQHUDWLRQHQ�ZHUGHQ�PLW

+LOIH� GHV� VWDDWOLFKHQ� *HZDOWPRQRSROV� QHXH� .RQWUROOLQVWDQ]HQ� HLQJHULFKWHW�� %HL

=XU�FNKDOWXQJ� GHU� ([NUHPHQWH� GURKW� 6WUDIH�� GDV� $QVDPPHOQ� ZLUG� PLW� 6FKXOG�

XQG� 3HLQOLFKNHLWVJHI�KOHQ� EHOHJW�� Ä1LFKWV� YHUDQVFKDXOLFKWH� EHVVHU� GLH� JUXQGOH�

JHQGH�'\QDPLN� LP� DOOPlKOLFKHQ� 9HUWDXVFKHQ� JHJHQVHLWLJHU� VR]LDOHU� $EKlQJLJ�

NHLWHQ� QDFK� GHP� $XIHUOHJHQ� QHXHU� =ZlQJH� GXUFK� GHQ� 0lFKWLJHUHQ� XQG� GLH

GDUDXV�HQWVWHKHQGHQ�6FKXOG��XQG�6FKDPJHI�KOH��VREDOG�0HQVFKHQ�GHQ�QHXHQ

3IOLFKWHQ� QLFKW� QDFKNRPPHQ�³��� $OOHV�� ZDV� ULHFKW�� ZHFNW� XQDQJHQHKPH

(PSILQGXQJHQ��XQG�GLH�*HUXFKVWROHUDQ]�VLQNW��'DPLW�ZlFKVW�GLH�0RWLYDWLRQ��GLH

6WlGWH�JHUXFKORV�]X�PDFKHQ��7URW]�LPPHQVHU�.RVWHQ�VHW]W�VLFK�GHU�YHUERUJHQH

XQG�JHUXFKORVH�7UDQVSRUW�]XU�%HVHLWLJXQJ�GHU�)lNDOLHQ�LQ�XQWHULUGLVFKHQ�.DQlOHQ

GXUFK� )RUWVS�OHQ� PLWWHOV� :DVVHU� JHJHQ�EHU� GHP� 6DPPHOQ� DP� +DXV� XQG

$EWUDQVSRUWLHUHQ�PLW� )XKUZHUNHQ� GXUFK�� Ä3HLQOLFKNHLWVlQJVWH� XQG� 3HLQOLFKNHLWV�

YHUPHLGXQJ� ZHUGHQ� ]XP� ]HQWUDOHQ� VHHOLVFKHQ� XQG� VFKOLH�OLFK� VR]LDOHQ� $QWULHE

I�U�GHQ�$XIEDX�GHU�JLJDQWLVFKHQ�.DQDOLVDWLRQVV\VWHPH�³��

'HU�WLHIJUHLIHQGH�:DQGHO�GHU�3HLQOLFKNHLWVHPSILQGXQJHQ��ZLH�HU�DQ�GHQ�.|USHU�

HQWOHHUXQJHQ�VLFKWEDU�ZLUG�� WULWW�DXFK� LQ�GHQ�6FKODIJHZRKQKHLWHQ�KHUYRU�� ,Q�GHQ

��
HEG���6�����

��
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��

PLWWHODOWHUOLFKHQ�9HUKlOWQLVVHQ�ZDU�HV�YHUEUHLWHW��GD��VLFK�ÄLP�VHOEHQ�%HWW�(OWHUQ�

2QNHO��7DQWHQ��9HWWHUQ��%DVHQ��.LQGHU��6NODYHQ�XQG�'LHQHU�GUlQJHQ�XQG�LQ�GHP�

VHKU�]XP�0L�IDOOHQ�GHU�.LUFKH��KlXILJ�PHKU�DOV�]HKQ�3HUVRQHQ�VSOLWWHUQDFNW�XQG

NXQWHUEXQW�GXUFKHLQDQGHUVFKOLHIHQ�³���%HVXFKHUQ�DXI�GHU�'XUFKUHLVH�ELHWHW�PDQ

GDULQ�HLQHQ�3ODW]�DQ��2E�LQ�ElXHUOLFKHQ��DGOLJHQ�RGHU�E�UJHUOLFKHQ�9HUKlOWQLVVHQ�

GLH�]XP�6FKODIHQ�EHQXW]WHQ�5lXPOLFKNHLWHQ�VLQG�QRFK�LP�����-DKUKXQGHUW�PHLVW

RIIHQ�XQG�VLQG�]XJOHLFK�(PSIDQJV��RGHU�$UEHLWVUlXPH��'LH�'LHQVWERWHQ�VFKODIHQ

LQ�GHU�1lKH� LKUHU�+HUUHQ��PDQFKPDO� LP�VHOEHQ�=LPPHU��EHUHLW� LKUHP�5XI�)ROJH

]X�OHLVWHQ��Ä'DV�'XUFKHLQDQGHU�LQ�3DOlVWHQ�ZLH�+�WWHQ�LVW�JUR��³��

(LQH� VWlUNHUH� 'LIIHUHQ]LHUXQJ� GHU� 5lXPH� XQG� LKUH� NRQWUROOLHUWHUH� $EJUHQ]XQJ

EHJLQQW�LQ�GHQ�0DFKW]HQWUHQ��GHQ�6WlGWHQ�XQG�+|IHQ��'DV�6FKODI]LPPHU�/XGZLJ

GHV�;,9�� LQ�9HUVDLOOHV�ZLUG� ]XP�6FKDXSODW]� YRQ�=HUHPRQLHQ�XQG�]XP�=HQWUXP

GHV�6WDDWHV��'DV�$QNOHLGXQJVULWXDO�GHV�.|QLJV��GDV�PRUJHQGOLFKH�/HYHU��EULQJW

HLQH� VWUHQJH�+LHUDUFKLVLHUXQJ� GHU� EUHLWHQ� GLHQHQGHQ� 6FKLFKW� DP�+RI� XQG� HLQH

VFKDUIH�VR]LDOH�'LVWDQ]LHUXQJ�LKU�JHJHQ�EHU�]XP�$XVGUXFN��'DJHJHQ�ZHUGHQ�GLH

3ULYLOHJLHUWHQ� LP� 6FKODI]LPPHU� HPSIDQJHQ�� XQG� HLQLJHQ� $XVHUZlKOWHQ� LVW� HV

YHUJ|QQW�� PLW� GHP� .|QLJ� ]X� QlFKWLJHQ�� Ä'LHVH� *OHLFK]HLWLJNHLW� YRQ� VWlQGLJHU

UlXPOLFKHU�1lKH�XQG�VWlQGLJHU�VR]LDOHU�)HUQH��YRQ�LQQLJHP�.RQWDNW�LQ�GHU�HLQHQ

6FKLFKW� XQG� VWUHQJVWHU� 'LVWDQ]� LQ� GHU� DQGHUHQ³��� ILQGHW� LKUHQ� $XVGUXFN� LQ� GHU

$QRUGQXQJ�GHU�5lXPH��GLH�YRU� MHGHP�KHUUVFKDIWOLFKHQ�5DXP�HLQ�RGHU�PHKUHUH

$QWLFKDPEUHV�YRUVLHKW��'DULQ�ZDUWHW�GDV�'LHQVWSHUVRQDO�DXI�GLH�$QRUGQXQJHQ�GHU

+HUUVFKDIW��$OV� WUHLEHQGHV�0RWLY� I�U�GLH�'LIIHUHQ]LHUXQJ�GHU�5lXPOLFKNHLWHQ� WULWW

GDV�]XQHKPHQGH�'LVWLQNWLRQVYHUODQJHQ�GHV�K|ILVFKHQ�$GHOV� KHUYRU�� ,Q� GHU�$Q�

RUGQXQJ�GHU�5lXPOLFKNHLWHQ�VSLHJHOW�VLFK�DXFK�GDV�9HUKlOWQLV�GHV�+HUUQ�XQG�GHU

'DPH�DP�+RI�ZLGHU��(QWVSUHFKHQG� LKUHU�6WHOOXQJ� LQ�GHU�K|ILVFKHQ�*HVHOOVFKDIW

KDEHQ�EHLGH�Y|OOLJ�JHWUHQQWH�$SSDUWHPHQWV��GLH�JOHLFK�DXIJHEDXW�VLQG�PLW�HLQHP

6FKODI]LPPHU��.DELQHWW��$QWLFKDPEUH�XQG�*DUGHUREH��:RKOKDEHQGH�6WDGWE�UJHU

ILQGHQ� LQ� GHQ� 8PJDQJVIRUPHQ� DP� +RI� HLQ� 9RUELOG� XQG� �EHUQHKPHQ� GHQ� DXI

��
3DVFDO�'LELH��:LH�PDQ�VLFK�EHWWHW��'LH�.XOWXUJHVFKLFKWH�GHV�6FKODI]LPPHUV��6WXWWJDUW
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'LVWDQ]LHUXQJ� DXVJHULFKWHWHQ� +DELWXV�� XP� LKU� 3UHVWLJH� JHJHQ�EHU� ZHQLJHU

HWDEOLHUWHQ� *UXSSLHUXQJHQ� ]XU� *HOWXQJ� ]X� EULQJHQ�� 8QG� VLH� �EHUQHKPHQ

HEHQIDOOV�LQ�LKUHQ�JUR�E�UJHUOLFKHUQ�+lXVHUQ�GLH�6HSDULHUXQJ�HLQHV�'DPHQ��XQG

HLQHV�+HUUHQ]LPPHUV�

'HU�:DQGHO�GHU�6FKODIJHZRKQKHLWHQ��GHU�VFKOLH�OLFK�GLH�E�UJHUOLFKH�*HVHOOVFKDIW

LQVJHVDPW�XQG�GLH�0HQVFKHQ�LQ�GHQ�JUR�VWlGWLVFKHQ�0DVVHQTXDUWLHUHQ�HUID�WH�

HQWIDOWHWH� VLFK� KDXSWVlFKOLFK� LQ� HLQHU� DQGHUHQ� VR]LDOHQ� '\QDPLN�� 0LW� GHP

hEHUJDQJ� YRQ� HLQHU� KDQGZHUNOLFK�DFNHUE�UJHUOLFKHQ� *HVHOOVFKDIW� LQ� HLQH

LQGXVWULHOOH�6WDDWVJHVHOOVFKDIW�YHUODJHUWH�VLFK�GDV�=HQWUXP�GHU�=ZlQJH��GLH�GLH

JHVHOOVFKDIWOLFKHQ�,QWHUGHSHQGHQ]HQ�GHU�0HQVFKHQ�DXI�GHQ�HLQ]HOQHQ�0HQVFKHQ

DXV�EWHQ�� LQ�GLH�%HUXIVVSKlUH����'LH�6SDOWXQJ�GHV�JHVHOOVFKDIWOLFKHQ�/HEHQV� LQ

HLQ�%HUXIV��XQG�HLQ�3ULYDWOHEHQ�ZDU�GHQ�0HQVFKHQ�LQ�GHU�K|ILVFKHQ�*HVHOOVFKDIW

GHV�����XQG�����-DKUKXQGHUWV�XQEHNDQQW��GDV�JHVHOOVFKDIWOLFKH�)HOG�HUID�WH�VLH

DOV�*DQ]HV�� ,Q�GHU�3KDVH�GHU� ,QGXVWULDOLVLHUXQJ�ZHUGHQ�GLH�EHUXIOLFKHQ�=ZlQJH

]X� HLQHU� ]HQWUDOHQ� (UIDKUXQJ� XQG� GXUFKIRUPHQ� GLH� 3ULYDWVSKlUH�� *HUHJHOWH

$UEHLWV]HLWHQ� XQG� GLH� $QIRUGHUXQJHQ� DQ� HLQH� KRKH� 5RXWLQLVLHUXQJ� GHU� $IIHNWH

EHJLQQHQ� GLH� +DOWXQJ� GHU� 0HQVFKHQ� XQG� LKUH� %H]LHKXQJHQ� ]XHLQDQGHU� DOV

*DQ]HV� ]X� HUIDVVHQ�� 0LW� GHU� /|VXQJ� GHU� PHQVFKOLFKHQ� $UEHLW� YRQ� GHQ� QDW�U�

OLFKHQ�/HEHQVEHGLQJXQJHQ��GHP�=HLWUK\WKPXV�YRQ�7DJ�XQG�1DFKW��6RPPHU�XQG

:LQWHU�� GHQ� :LWWHUXQJVYHUKlOWQLVVHQ�� GLH� GLH� $UEHLW� GHU� DFNHUE�UJHUOLFKHQ

*HVHOOVFKDIW� EHVWLPPW� KDEHQ�� HQWVWHKHQ� PLW� GHU� ,QGXVWULHDUEHLW� JOHLFKPl�LJH�

GDV� -DKU� YHUHLQKHLWOLFKHQGH� XQG� NOHLQWHLOLJH� =HLWVWUXNWXUHQ�� GLH� GHQ� $XVWDXVFK

PHQVFKOLFKHU�/HLVWXQJHQ�V\QFKURQLVLHUHQ��'LH�N�QVWOLFKH�%HOHXFKWXQJ�HUP|JOLFKW

GLH�$UEHLW� ÄUXQG�XP�GLH�8KU³�� VLH� HU]ZLQJW� JOHLFK]HLWLJ� ÄGLH� VR]LDOH�5DWLRQDOLVLH�

UXQJ�GHV�6FKODIHQV³����ZLH�GLH�)HVWOHJXQJ�YRQ�6FKODI]HLWHQ�XQG�GLH�$EVFKLUPXQJ

YRQ� 5lXPHQ� I�U� HLQHQ� XQJHVW|UWHQ� 6FKODI�� 'DPLW� YHUJU|�HUW� GDV� =HLWUHJLPH

LQGXVWULHOOHU� /RKQDUEHLW� GLH� $EVWlQGH� ]ZLVFKHQ� GHQ�0HQVFKHQ� XQG� GXUFKGULQJW

GLH�*HVWDOWXQJ�GHU�:RKQXQJHQ��:DUHQ�LQ�GHQ�)DFKE�FKHUQ��EHU�$UEHLWHUKlXVHU

]XYRU� GLH� PHLVW� JOHLFKJUR�HQ� TXDGUDWLVFKHQ� =LPPHU� RKQH� $QJDEHQ� GHU

%HQXW]XQJ� GDUJHVWHOOW�� VR� ILQGHQ� VLFK� DE� MHW]W� %HLVSLHOH� PLW� HLQHP� RGHU� ]ZHL
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��

VHSDULHUWHQ� 6FKODI]LPPHUQ�� 'LH� ÄVR]LDO� HUODXEWH� (UP�GXQJ³��� ZLUG� UlXPOLFK

IL[LHUW��,Q�GHQ�+lXVHUQ�GHV�ZRKOKDEHQGHQ�%�UJHUWXPV�ZLUG�GLH�&KDLVHORQJXH�DXV

GHP�:RKQ]LPPHU�YHUGUlQJW��ZHLO�HV�DOV��EOH�*HZRKQKHLW�JDOW��LP�:RKQ]LPPHU

]X�VFKODIHQ���

'LH�6SDQQXQJHQ�� GHQHQ� GLH�6FKODIJHZRKQKHLWHQ� GXUFK� GLH� 7UDQVIRUPLHUXQJ� LQ

HLQH� LQGXVWULHOOH� 6WDDWVJHVHOOVFKDIW� XQWHUODJHQ�� ZHUGHQ� VS�UEDU�� ZHQQ� ÄHWZD

.RPPXQDO��RGHU�6WDDWVEHDPWH��)DEULNEHVLW]HU�RGHU�gNRQRPLHSURIHVVRUHQ� �ZLH

GLH� %HULFKWHUVWDWWHU� GHV� 9HUHLQV� I�U� 6RFLDOSROLWLN� LP� -DKU� ������� EHKDUUOLFK� GLH

6FKODIYHUKlOWQLVVH�GHU�$UEHLWHU�YHU|IIHQWOLFKHQ��DXI�GHUHQ�*HZRKQKHLWHQ�PLW�DOOHQ

0LWWHO�� PLW� VWUDIIHUHQ� +DXVUHJOHPHQWV�� VWUHQJHUHQ� +DXVRUGQXQJHQ�� VWDDWOLFKHQ

6FKODIYRUVFKULIWHQ�� GRFK� DXFK�PLW� +DXVPHLVWHUQ��:RKQXQJVSIOHJHUQ� XQG� HLQHU

$UW�NRPPXQDOHU�:RKQXQJVSROL]HL�HLQZLUNHQ�XQG�ZHQQ�VLH�GHUHQ�HKHU�SURPLVNH

6FKODIJHZRKQKHLWHQ�]X�XQWHUELQGHQ�VXFKHQ�³���0HQVFKHQ��GLH� LKUH�3ULYDWVSKlUH

QLFKW� VWlUNHU� VWUXNWXULHUHQ�� ZHUGHQ� YRQ� GHQHQ� VWLOO� YHUDFKWHW�� GLH� HV� JHOHUQW

KDEHQ�� XQG� YRQ� HLQLJHQ� GHUHU� RIIHQ� DWWDFNLHUW�� GLH� GLH� JHVHOOVFKDIWOLFKH

0RGHUQLVLHUXQJ� YRUDQWUHLEHQ�� (LQ� 6SUHFKHU� GHU� +DXVEHVLW]HU� VSULFKW� ÄGHQ

lUPHUHQ� .ODVVHQ�PDQJHOQGHQ� 6LQQ� I�U� +lXVOLFKNHLW�� 5HLQOLFKNHLW� XQG� 2UGQXQJ

DE�³� (LQ� 6WDDWVEHDPWHU� DXV� %HUOLQ� IRUGHUW� HLQH� VFKDUIH� *HVHW]JHEXQJ� LQ� GHU

:RKQXQJVIUDJH�JHJHQ�EHU�GHP�7HLO�GHU�%HY|ONHUXQJ��ÄGHU�GLH�:RKOWKDWHQ�HLQHU

JXWHQ�:RKQXQJ�QRFK�ODQJH�QLFKW�]X�Z�UGLJHQ�ZHL���'LHVH�P�VVHQ�LKQHQ�LQ�GHU

7KDW�RNWUR\LHUW�ZHUGHQ�³���

8QWHU�JUR�HP�%HLIDOO�KDWWH������GHU�QDWLRQDOOLEHUDOH�%�UJHUPHLVWHU�YRQ�)UDQNIXUW

DP�0DLQ��-RKDQQHV�0LTXHO��LQ�HLQHU�5HGH�YRU�GHP�9HUHLQ�I�U�6RFLDOSROLWLN�JHIRU�

GHUW��GLH�%HZRKQHU�XQG�+DXVEHVLW]HU�GXUFK�GLH�6WDGWYHUZDOWXQJHQ�NRQWUROOLHUHQ

]X� ODVVHQ� XQG� GHQ� :LOON�UVSLHOUDXP� GHU� 9HUPLHWHU� VWlUNHU� HLQ]XHQJHQ�� Ä9RU

DOOHP�P��HQ�GLH� I�U�GLH�&RQWUROH�HUIRUGHUOLFKHQ�2UJDQH��*HVXQGKHLWVUlWKH�XQG

+DXVLQVSHFWRUHQ� HLQJHVHW]W� ZHUGHQ�³� 'LH� NRPPXQDOH� :RKQXQJVEHDXIVLFKWL�

��
HEG�

��
0DUWLQ� :DUQFNH�� =XU� 6LWXDWLRQ� GHU� &RXFKHFNH�� LQ� -�UJHQ� +DEHUPDV� �+UVJ���
6WLFKZRUWH� ]XU� Ä*HLVWLJHQ�6LWXDWLRQ� GHU� =HLW³�� %G�� ��� 3ROLWLN� XQG� .XOWXU�� )UDQNIXUW� DP
0DLQ�������6������I��]LW��QDFK��+lX�HUPDQQ��6LHEHO��������6����

��
*OHLFKPDQQ��������6����

��
XQG�IROJHQGH�=LWDWH�QDFK��3HWHU�5��*OHLFKPDQQ��:DQGOXQJHQ�LP�9HUZDOWHQ�YRQ�:RKQ�
UlXPHQ��LQ��/XW]�1LHWKDPPHU��+UVJ����:RKQHQ�LP�:DQGHO��:XSSHUWDO�������6�����II



��

JXQJ�ZLUG�DOOPlKOLFK�LQ�IDVW�DOOHQ�6WlGWHQ�HLQJHI�KUW��$Q�GHQ�:RKQXQJVLQVSHNWRU

ZLUG�GLH�(UZDUWXQJ�JHVWHOOW��GD��HU�ÄDXFK�GLH�VFKPXW]LJHQ�0LHWHU�DXVILQGHQ�XQG

]X� EHVVHUHQ�:RKQVLWWHQ� EULQJHQ� ZLUG�� (U� VROO� HLQ� +LOIVRUJDQ� I�U� JXWH� XQG� HLQ

6FKUHFNHQ�I�U�VFKOHFKWH�+DXVEHVLW]HU�VHLQ������(U�ZLUG�DXI�GLH�ULFKWLJH�9HUWHLOXQJ

GHU� %HWWHQ�� DXI� ULFKWLJH� %HQXW]XQJ� GHU� :RKQXQJHQ� KLQGUlQJHQ� N|QQHQ�³� 'LH

UHFKWOLFKH�*UXQGODJH� I�U�GLH�.RQWUROOH�ELOGHQ�3ROL]HLYHURUGQXQJHQ��ZLH�HWZD�GLH

9RUVFKULIW��EHU�GLH�7UHQQXQJ�GHU�*HVFKOHFKWHU� LQ�GHQ�6FKOlIUlXPHQ�QDFK�GHP

����/HEHQVMDKU��,Q�'�VVHOGRUI�ZLUG�YRUJHVFKULHEHQ��GD��DQ�GHU�7�U�HLQHV�6FKODI�

UDXPHV�HLQ�=HWWHO�PLW�GHU�$Q]DKO�GHU�.RVW��XQG�4XDUWLHUJlQJHU�DQJHEUDFKW�XQG

GXUFK�GLH�3ROL]HLEHK|UGH�EHVFKHLQLJW�ZHUGHQ�PX���'LH�$QZHQGXQJ�GLHVHU� XQG

lKQOLFKHU�9RUVFKULIWHQ�VHW]W�GLH�7UHQQXQJ�GHU�5lXPH�I�U�IHVW�XPULVVHQH�)XQNWLR�

QHQ� YRUDXV�� 'LH� DOOPlKOLFKH� 'XUFKVHW]XQJ� GHU� LQQHUKlXVOLFKHQ� 'LIIHUHQ]LHUXQJ

PLWWHOV� VWDDWOLFKHU� .RQWUROOHXUH� LQLWLLHUW� PHKU� XQG� PHKU� HLQH� UDXP]HLWOLFKH

9HURUWXQJ�GHU�KlXVOLFKHQ�$NWLYLWlWHQ��'LH�0LHWHU�EHWUDFKWHWHQ�GLH�6WDQGDUGDQKH�

EXQJHQ� QLFKW� XQEHGLQJW� DOV� 9HUEHVVHUXQJ� LKUHU� /HEHQVYHUKlOWQLVVH�� :HLO� GLH

:RKQXQJHQ�I�U�HLQH�6HSDULHUXQJ�HLQ]HOQHU�)XQNWLRQHQ�RIW�]X�NOHLQ�ZDUHQ��VDKHQ

VLFK� GLH� %HZRKQHU� JH]ZXQJHQ�� HLQH� JU|�HUH�:RKQXQJ� DQ]XPLHWHQ�� GLH� DXFK

PHKU� NRVWHWH�� 9RU� DOOHP� ODVWHWH� DXI� GHQ� lUPHUHQ� +DXVKDOWHQ� GHU� 'UXFN�� GHU

GXUFK�GDV�XQDQJHN�QGLJWH�(UVFKHLQHQ�GHV�:RKQXQJVLQVSHNWRUV� KHUYRUJHUXIHQ

ZXUGH�

'LH� :RKQXQJVLQVSHNWHXUH� ZDUHQ� YHUSIOLFKWHW�� K|IOLFK� DXI]XWUHWHQ�� Ä:HU� XQWHU

$QZHQGXQJ� VFKQHLGLJHQ� 3ROL]HLWRQHV� VHLQHV� $PWHV� ZDOWHW�� KDW� VHLQH� $XIJDEH

QLFKW� ULFKWLJ�HUID�W�XQG�NDQQ�GHU�6DFKH� VHOEVW� XQWHU�8PVWlQGHQ�QXU� VFKDGHQ�³

'HU� /DQGHVUDW� 0D[� %UDQGWV� DXV� '�VVHOGRUI� HUNDQQWH�� GD�� GLH�:LUNXQJHQ� GHU

:RKQXQJVNRQWUROOHQ�QLFKW�DEVHKEDU�ZDUHQ��XQG�EHI�UFKWHWH�9RUZ�UIH��ÄZLU�VHLHQ

HLQ� 3ROL]HLVWDDW�³� ,Q� (VVHQ� ZHUGHQ� DXV� GLHVHQ� (UZlJXQJHQ� KDXSWDPWOLFKH

,QVSHNWRUHQ�HLQJHVHW]W��1LFKW�RKQH�6WRO]�EHULFKWHW�GHU�(VVHQHU�%�UJHUPHLVWHU�LP

9HUHLQ� I�U� 6R]LDOSROLWLN�� Ä0HLQH� ]ZDU� DXFK� DXV� +DXVEHVLW]HUQ� EHVWHKHQGH� XQG

QDFK�SOXWRNUDWLVFKHP�:DKOV\VWHP�JHZlKOWH�6WDGWYHURUGQHWHQYHUVDPPOXQJ�ZDU

JHUQ�EHUHLW��GLH�Q|WLJHQ�0LWWHO�]X�EHZLOOLJHQ��XQG�VR�NRQQWH�GLH�QHXH�(LQULFKWXQJ

EDOG� LQV�/HEHQ� WUHWHQ�³�0LW�GHP�=LHO�� HLQH�PLOGHUH�)RUP�GHU�:RKQXQJVDXIVLFKW

DXV]X�EHQ��ZLUG�VLH�LQ�+DPEXUJ�LQ�GLH�+lQGH�YRQ�%�UJHUQ�JHOHJW��(LQH�LP�-DKU

����� HUVFKLHQHQH� 6FKULIW� JLEW� HLQHQ� hEHUEOLFN� �EHU� GLH� 3HUVRQHQ�� GLH� DOV

:RKQXQJVLQVSHNWRUHQ� WlWLJ� VLQG�� *HQDQQW� ZHUGHQ� %DXPHLVWHU�� %DXEHDPWH�



��

*HVXQGKHLWVNRPPLVVLRQHQ�� $UPHQSIOHJHU�� %DXSROL]HL�� 7HFKQLNHU�� 6WDGWlU]WH�

6WDGWYHURUGQHWH�� $UPHQYRUVWHKHU�� WHFKQLVFKH� %HDPWH�� )HXHUZHKUOHXWH�

HKUHQDPWOLFKH� %�UJHU� XQG� YRU� DOOHP� 3ROL]HLEHDPWH�� 1DFK� GHP� .ULHJ� ZHUGHQ

:RKQXQJVSIOHJHULQQHQ�HLQJHVHW]W��3��5��*OHLFKPDQQ�KHEW�ÄGDV�6FKZDQNHQ��GDV

2V]LOLHUHQ� ]ZLVFKHQ� GHQ� $SSHOOHQ�� GUDVWLVFK� HLQ]XJUHLIHQ�� XQG� GHP� 'lPSIHQ�

0LOGHUQ� GHU� +lUWHQ³� KHUYRU�� GDV� HLQH� 9HUULQJHUXQJ� GHV� 6SDQQXQJVQLYHDXV

]ZLVFKHQ�+DXVEHVLW]HUQ��0LHWHUQ�XQG�VWDDWOLFKHQ�2UJDQHQ�]XP�$XVGUXFN�EULQJW�

ZHQQ� PDQ� HV� PLW� GHQ� %HVFKLPSIXQJHQ� JHJHQ� +DXVEHVLW]HU� RGHU� lUPHUH

=XZDQGHUHU�LQ�GHQ�-DKU]HKQWHQ�]XYRU�YHUJOHLFKW�

'HU� 'LUHNWRU� GHV� .|QLJOLFK� 3UHX�LVFKHQ� 6WDWLVWLVFKHQ� %XUHDXV�� (UQVW� (QJHO�

KDWWH� NODU� YRU� $XJHQ�� GD�� GDV� 6SDQQXQJVQLYHDX� LQ� GHQ� 0LHWVNDVHUQHQ� QXU

JHVHQNW� ZHUGHQ� NRQQWH�� ZHQQ� VLFK� GDV� 0DFKWJHIlOOH� ]XJXQVWHQ� GHU� 0LHWHU

YHUVFKRE�XQG� LKUH�5HFKWVSRVLWLRQ� YHUEHVVHUW�ZXUGH��6LH�ZDUHQ� GHU�:LOON�U� GHU

+DXVEHVLW]HU� DXVJHVHW]W�� GLH� VLH� ]X� EHOLHELJHP� =HLWSXQNW� DXV� GHU� :RKQXQJ

YHUWUHLEHQ�NRQQWHQ�� Ä'LH�8QJHZL�KHLW�GHV�9HUEOHLEHQV� LQ�GHU�:RKQXQJ� Ol�W�HLQ

ZDKUHV� ,QWHUHVVH� DQ� GHU� EHKDJOLFKHQ� (LQULFKWXQJ� GHUVHOEHQ� JDU� QLFKW

DXINRPPHQ�������'LH�*HVDPW�EHZRKQHUVFKDIW�HLQHU�JHJHQZlUWLJHQ�µ0LHWVNDVHUQH¶

OHEW� RKQH� DOOH� ZDKUKDIW� IUHLHQ�� VLWWOLFKHQ� XQG�PHQVFKOLFKHQ� %H]LHKXQJHQ� XQWHU

GHU� =XFKWKHUUVFKDIW� HLQHV� µ+DXVKHUUQ¶� EHLVDPPHQ� LP� +DXVH� XQG� HUNDOWHW

GDGXUFK� YROOVWlQGLJ� JHJHQ� DOOHV� HGOHUH�� HQJHUH� PHQVFKOLFKH� :RKOZROOHQ� XQG

ZHFKVHOVHLWLJHV� KLOIUHLFKHV� =XVDP�� PHQZLUNHQ�� QLFKWV� DOV� GDV� VHOEVWV�FKWLJH

,QWHUHVVH� HLQHV� ]XIlOOLJ� �EHU� LKQHQ� VWHKHQGHQ� IUHPGHQ� µ+DXVKHUUQ¶� KlOW� VLH

]XVDPPHQ�� XQG� GLH� 0|JOLFKNHLW�� GXUFK� GHVVHQ� *XQVW� RGHU� 8QJXQVW

%HYRU]XJXQJHQ� YRU� DQGHUHQ�0LWPLHWHUQ� ]X� HUODQJHQRGHU� GLHVH� VRJDU� DXV� GHP

+DXVH� ]X� YHUGUlQJHQ��ZHFNW� XQG�QlKUW� HKHU� QLHGHUH�DOV� K|KHUH�*HVLQQXQJHQ�

HKHU�ZHFKVHOVHLWLJH�)HLQGVFKDIW�DOV�)UHXQGVFKDIW�JHJHQ�HLQDQGHU�³��

'LH�=ZlQJH��GLH�VWDDWOLFKH�XQG�NRPPXQDOH�2UJDQH��:RKQXQJVLQVSHNWRUHQ�XQG

+DXVPHLVWHU�DXV�EWHQ��XP�GDV�'XUFKHLQDQGHUZRKQHQ�]X�EHVHLWLJHQ��PRFKWHQ�LQ

GHQ�NRQNUHWHQ�)lOOHQ�ZHQLJ�HIIHNWLY�JHZHVHQ�VHLQ��DEHU�GLH�JHVDPWH�)LJXUDWLRQ

GHU� SULYDWHQ� XQG� EHUXIOLFKHQ�6SKlUH� VFKDIIWH� QHXH�6SDQQXQJVYHUKlOWQLVVH�� GLH

��
(UQVW� (QJHO�� 'LH�PRGHUQH�:RKQXQJVQRWK�� 6LJQDWXU�� 8UVDFKHQ� XQG� $EK�OIH�� /HLS]LJ
������6�������]LW��QDFK�3��5��*OHLFKPDQQ��������6����



��

7DE���
+DXVKDOWH�PLW�6FKODIJlQJHUQ�XQG�=LPPHUPLHWHUQ��LQ���

6WDGW -DKU +DXVKDOWH +DXVKDOWH�PLW
PLW 6FKODIJlQJHUQ�X�

������������������������������������������������6FKODIJlQJHUQ�����=LPPHUPLHWHUQ����

%HUOLQ ���� ���� �
���� ���� ����
���� ���� ����
���� ���� ����

%UHVODX ���� � ����
���� ���� ����
���� ��� ����
���� ��� ����

)UDQNIXUW���0� ���� ��� ����
���� ���� ����

4XHOOH��/XW]�1LHWKDPPHU��)UDQ]�%U�JJHPHLHU��:LH�ZRKQWHQ�$UEHLWHU� LP�.DLVHUUHLFK"�,Q�
$UFKLY�I�U�6R]LDOJHVFKLFKWH��%DQG�;9,��6�������]LW��QDFK��+lX�HUPDQQ��6LHEHO��������6����

GLH� OlQGOLFKHQ�=XZDQGHUHU�GUlQJWHQ�� LKUH�/HEHQVJHZRKQKHLWHQ� LQ�GHU�5LFKWXQJ

HLQHU� K|KHUHQ� $IIHNWUHJXOLHUXQJ� ]X� YHUlQGHUQ� XQG� N|USHUOLFKH� 9HUULFKWXQJHQ

JHQDXHU� UDXP]HLWOLFK�]X�YHURUWHQ��'LH�$EVWlQGH�]ZLVFKHQ�)DPLOLHQDQJHK|ULJHQ

XQG� )UHPGHQ�� 0DQQ� XQG� )UDX�� (OWHUQ� XQG� .LQGHUQ� YHUJU|�HUWHQ� VLFK�� 'DEHL

KDQGHOW�HV�VLFK�XP�HLQHQ�ODQJVDPHQ�3UR]H���GHU�VLFK�LP�DOOPlKOLFKHQ�5�FNJDQJ

GHU�6FKODIJlQJHU�XQG�8QWHUPLHWYHUKlOWQLVVH�DEELOGHW��7DE�����

'HU�:DQGHO�N|USHUOLFKHU�9HUULFKWXQJHQ��ZLH�HU�EHL�GHU�.|USHUHQWOHHUXQJ�XQG�DQ

GHQ�6FKODIJHZRKQKHLWHQ�QDFKYROO]RJHQ�ZHUGHQ�NDQQ�� Ol�W�GHQ�=XVDPPHQKDQJ

HUNHQQHQ�]ZLVFKHQ�GHU�%LOGXQJ�PDFKWYROOHU�,QVWDQ]HQ��GLH�GXUFK�$QGURKXQJ�YRQ

6WUDIHQ� 3HLQOLFKNHLWHQ� HU]HXJHQ�� XQG� GHQ� OlQJHUIULVWLJHQ� 9HUlQGHUXQJHQ

JHI�KOVPl�LJHU� (LQVWHOOXQJHQ�� Ä(QWVFKHLGHQG� I�U� GDV� 9HUVWlQGQLV� GHU� VWlGWL�

VFKHQ� :RKQYHUKlOWQLVVH� LVW� GLH� (LQVLFKW�� GD�� GLH� VR]LDOH� 0RGHOOLHUXQJ� GHU

N|USHUOLFKHQ� 9LWDOIXQNWLRQHQ� LQ� HLQHP� ODQJHQ� ]LYLOLVDWRULVFKHQ� 3UR]HVV� DEOlXIW�

GHU�SDUDOOHO�PLW�HLQHU�VR]LDOHQ�%HIULHGXQJ��HLQHU�8QWHUGU�FNXQJ�MHGHU�SK\VLVFKHQ

*HZDOWDQZHQGXQJ� ]ZLVFKHQ� 0HQVFKHQ� YHUOlXIW� XQG� GDPLW� JOHLFK]HLWLJ� PLW� GHU

(QWVWHKXQJ� YRQ� *HZDOWPRQRSROHQ� RGHU�� DQGHUV� JHVDJW�� GHU� PRGHUQHQ

6WDDWHQ³����,Q�GLHVHP�ZHLWJHVSDQQWHQ�XQG�PHKUGLPHQVLRQDOHQ�.RQWH[W�HUUHLFKHQ

VFKOLH�OLFK� QHXH�:RKQVWDQGDUGV� GLH� JUR�VWlGWLVFKH� $UEHLWHUVFKDIW�� GLH� LP� ���

-DKUKXQGHUW�PLW�GHP�6R]LDOHQ�:RKQXQJVEDX�GXUFKJHVHW]W�ZHUGHQ�

��
*OHLFKPDQQ��������6�����



��

�� :DQGOXQJHQ�GHU�+DXVKHUUVFKDIW

'LH�8PIRUPXQJ�GHU�OlQGOLFK�NOHLQVWlGWLVFKHQ�*HVHOOVFKDIWHQ�LQ�6WDGWJHVHOOVFKDI�

WHQ�YHUlQGHUWH�JOHLFK]HLWLJ�GDV�UHODWLY�HLQIDFKH�%H]LHKXQJVJHIOHFKW�YRQ�0LHWHUQ�

NOHLQHUHQ� +DXV�� XQG� *UXQGEHVLW]HUQ� XQG� .UHGLWLQVWLWXWHQ�� =X� %HJLQQ� GHV� ���

-DKUKXQGHUWV�JDE�HV�LQ�YLHOHQ�6WlGWHQ�VR�YLHOH�+DXVEHVLW]HU�ZLH�+DXVKDOWXQJHQ�

GLH� MHGRFK�QLFKW�QXU�HLQH�)DPLOLH�XPID�WHQ��VRQGHUQ�DXFK�*HVLQGH�XQG�'LHQVW�

ERWHQ��(QGH�GHV�����-DKUKXQGHUWV�PDFKWHQ�GDJHJHQ�GLH�+DXVEHVLW]HUKDXVKDOWH

EHLVSLHOVZHLVH�LQ�%HUOLQ�QXU�QRFK�HLQ�'ULWWHO�DOOHU�+DXVKDOWH�DXV����

/LH�HQ� %DXKHUUHQ� LQ� IU�KHUHQ� -DKU]HKQWHQ� HLQ� 0LHWVKDXV� PLW� PHKUHUHQ

:RKQXQJHQ� EDXHQ�� EHZRKQWHQ� HV� DXFK� XQG� EHVRUJWHQ� GLH� 9HUPLHWXQJ� XQG

9HUZDOWXQJ� QHEHQ� LKUHU� EHUXIOLFKHQ� 7lWLJNHLW�� VR� QDKP� GLH� =DKO� GHUHU� ]X�� GLH

PHKUHUH� +lXVHU� EHVD�HQ� XQG� GLH� 9HUPLHWXQJ� KDXSWEHUXIOLFK� EHWULHEHQ�� $XV

+DXVZLUWHQ�NRQQWHQ�+DXVYHUNlXIHU�ZHUGHQ�XQG�DXV�%DXXQWHUQHKPHUQ�9HUPLH�

WHU�� MH� QDFK� 5HQGLWHDXVVLFKWHQ� XQG� NDXIPlQQLVFKHP� .DON�O�� 0LW� ]XQHKPHQGHU

XQWHUQHKPHULVFKHU� 2ULHQWLHUXQJ� HQWVWDQG� HLQ� HUK|KWHU� .DSLWDOEHGDUI� I�U� GLH

)LQDQ]LHUXQJ�GHU�%DXYRUKDEHQ��'XUFK�GLH�KRKH�9HUVFKXOGXQJ�ZDU�GLH�$EKlQJLJ�

NHLW�YRQ�GHQ�5HDO�&UHGLWLQVWLWXWHQ�JUR���'HQ�(LJHQNDSLWDODQWHLO�GHU�+DXVKHUUHQ�LQ

%HUOLQ� DQ� VlPWOLFKHQ�+lXVHUQ� JLEW� (�� (QJHO�PLW� HLQHP� )�QIWHO� DQ���� 'XUFK� GLH

K\SRWKHNDULVFKH� %HOHLKXQJ� GHV� *UXQGEHVLW]HV� ILHOHQ� GLH� +lXVHU� ÄHLQHU� .ODVVH

YRQ�+DXVEHVLW]HUQ³�]X��GLH�$UEHLWHUZRKQXQJHQ�HLQULFKWHWHQ�XQG�GLH�:RKQXQJV�

QRW� ÄLQ� HLQHU� ELVZHLOHQ� HPS|UHQGHQ� :HLVH� DXVEHXWHQ�� VRZRKO� GXUFK� GLH

XQHUVFKZLQJOLFKH� RGHU� QXU� GXUFK� XQVLWWOLFKHQ� (UZHUE� HUVFKZLQJOLFKH� +|KH� GHU

0LHWKSUHLVH��ZLH�GXUFK�GLH�JlQ]OLFKH�9HUZDKUORVXQJ�GHU�:RKQXQJ��GXUFK�GLH�DXI

DOOH�:HLVH�EHI|UGHUWH�hEHUI�OOXQJ�GHUVHOEHQ��GXUFK�GLH�JHUDGH]X�ZXFKHULVFKHQ

VRQVWLJHQ� %HGLQJXQJHQ� GHV� 0LHWKYHUWUDJHV�³��� I�KUW� GHU� %�UJHUPHLVWHU� YRQ

)UDQNIXUW�DP�0DLQ��-RKDQQHV�0LTXHOO������� LQ�HLQHU�HQJDJLHUWHQ�5HGH�YRU�GHP

9HUHLQ�I�U�6RFLDOSROLWLN�DXV�

��
*OHLFKPDQQ��������6����

��
� (UQVW� (QJHO�� 'LH�PRGHUQH�:RKQXQJVQRWK�� 6LJQDWXU�� 8UVDFKHQ� XQG� $EK�OIH�� /HLS]LJ
������6����II��]LW��QDFK��*OHLFKPDQQ�������6����

��� 6FKULIWHQ�GHV�9HUHLQV�I�U�6RFLDOSROLWLN�����������6��9,,,��]LW��QDFK��*OHLFKPDQQ��6�����I



��

0LW� GHU� XQWHUQHKPHULVFK� EHWULHEHQHQ� :RKQXQJVYHUPLHWXQJ� LQ� GHQ� 6WlGWHQ

ZXUGH�HV� I�U� GLH�+DXVEHVLW]HU� VFKZLHULJHU�� LKUH�+lXVHU� SHUV|QOLFK� ]X��EHUEOLN�

NHQ��6LH�VHW]WHQ�+DXVPlQQHU�DOV�LKUH�9HUWUDXHQVOHXWH�HLQ��GLH�QLFKW�QXU�*HOG�I�U

GLH�:DVFKN�FKH�NDVVLHUWHQ�XQG�+RI�XQG�+DXVIOXU� LQ�2UGQXQJ�KLHOWHQ�� VRQGHUQ

DXFK� 6WUHLWLJNHLWHQ� ]X� VFKOLFKWHQ� KDWWHQ�� ,Q� GHU� %HUOLQHU� .RPPLVVLRQ� I�U�:RK�

QXQJVDQJHOHJHQKHLWHQ�ZDU�PDQ�VLFK�HLQLJ��GD��DXVJHGLHQWH�SUHX�LVFKH�8QWHU�

RIIL]LHUH�ÄHLQ�YRU]�JOLFKHV�0DWHULDO�I�U�W�FKWLJH�+DXVPHLVWHU³�VLQG��Ä'LH�EHVVHUHQ

DXVJHGLHQWHQ�8QWHURIIL]LHUH�ZlUHQ�VFKRQ�IlKLJ��]ZDQ]LJ�ELV�VHFK]LJ�)DPLOLHQ� LQ

2UGQXQJ� ]X� KDOWHQ�³��� (LQ� %HULFKWHUVWDWWHU� LP� 9HUHLQ� I�U� 6R]LDOSROLWLN� KHEW� GLH

0LWDUEHLW�GHU�(KHIUDXHQ�EHL�GHU�$XV�EXQJ�GHU�+DXVYHUZDOWHUSRVLWLRQ�DOV�ZLFKWLJ

KHUYRU�XQG� IRUGHUW��GD��EHL�GHU�:DKO�HLQHV�+DXVPDQQHV�ÄEHVRQGHUV�GDUDXI�]X

DFKWHQ� LVW�� GD�� GLH� )UDX� GHVVHOEHQ� U�VWLJ�� RUGHQWOLFK� XQG� IOHL�LJ� LVW�³� 'LH

+DXVYHUZDOWHU�QHKPHQ�HLQH�=ZLVFKHQVWHOOXQJ�HLQ��GLH�GDGXUFK�FKDUDNWHULVLHUW�LVW�

GD��VLH�GLH�DOOWlJOLFKHQ�/HEHQVEHGLQJXQJHQ�PLW�GHQ�0LHWHUQ�WHLOHQ�XQG�UlXPOLFK

DXVJHJOLHGHUWH� )XQNWLRQHQ� GHU� :RKQXQJVYHUZDOWXQJ� ZDKUQHKPHQ�� 3HWHU� 5�

*OHLFKPDQQ�HUNOlUW�DXV�GHU�]ZHLVHLWLJHQ�VR]LDOHQ�2ULHQWLHUXQJ�GLH�UHODWLYH�$XWR�

QRPLH�GHU�+DXVYHUZDOWHU�LQ�GHU�$XV�EXQJ�LKUHU�3IOLFKWHQ��6LH�EULQJHQ�JOHLFK]HLWLJ

QHXDUWLJH�6SDQQXQJVYHUKlOWQLVVH�LQ�GHQ�0LHWKlXVHUQ�KHUYRU�

'XUFK�GLH�3URIHVVLRQDOLVLHUXQJ�GHU�:RKQXQJVYHUPLHWXQJ�lQGHUWHQ�VLFK�QLFKW�QXU

GLH�9HUKlOWQLVVH� ]ZLVFKHQ�GHQ�0LHWHUQ�XQG�9HUPLHWHUQ�� VRQGHUQ� GLH�%H]LHKXQ�

JHQ� ]ZLVFKHQ� GHQ� 9HUPLHWHUQ� VHOEVW� lQGHUWHQ� VLFK�� VLH� ZXUGHQ� VLFK� LKUHU

$EKlQJLJNHLWHQ� XQWHUHLQDQGHU� EHZX�W�� 8PIDQJUHLFKHUH� :RKQXQJVOHHUVWlQGH�

GLH�LQ�%HUOLQ�XQJHIlKU�DE������PHLVW�VLHEHQ�3UR]HQW�EHWUXJHQ��I�KUWHQ�GD]X��GD�

LP�-DKU������HLQ�Ä9HUHLQ�]XP�6FKXW]�JHJHQ�0LHWKVDXVIlOOH³�JHJU�QGHW�ZXUGH�

'HU�1DWLRQDO|NRQRP�XQG�SUHX�LVFKH�6WDDWVUDW�*XVWDY�6FKPROOHU�VSUDFK�VLFK�LP

JOHLFKHQ� -DKU� YRU� GHP� 9HUHLQ� I�U� 6R]LDOSROLWLN� I�U� GLH� =XVDPPHQI�KUXQJ� GHV

:RKQXQJVEHVLW]HV�LQ�$NWLHQJHVHOOVFKDIWHQ�DXV�DOV�NRQVHTXHQWH�)RUWI�KUXQJ�GHU

%HVWUHEXQJHQ��GLH�9HUPLHWXQJVULVLNHQ�]X�VHQNHQ��(U�YHUWUDW�GLH�$XIIDVVXQJ��GD�

��
*XVWDY� 6FKPROOHU�� ������ ]LW�� QDFK�� 3HWHU� 5�� *OHLFKPDQQ��:DQGOXQJHQ� LQ� ZRKQZLUW�
VFKDIWOLFKHQ�0DFKWGLIIHUHQWLDOHQ�XQG� LP�0RGHOOLHUHQ�GHU�0LHWHUEH]LHKXQJHQ�� LQ�� ,QIRU�
PDWLRQHQ� GHU� $UEHLWVJHPHLQVFKDIW� I�U� LQWHUGLV]LSOLQlUH� DQJHZDQGWH� 6R]LDOIRUVFKXQJ�
����������6�����



��

GLH�:RKQXQJVYHUPLHWXQJ� LQ� GHQ� JUR�HQ� 6WlGWHQ� ZHGHU� HLQ� *HVFKlIW� I�U� GHQ

6WDDW�RGHU�GLH�*HPHLQGHQ�QRFK� I�U� ÄGLH�NOHLQHQ�/HXWH³� VHL��*HJHQ�GLH�%LOGXQJ

YRQ� :RKQXQJVDNWLHQJHVHOOVFKDIWHQ� ZHQGHWH� VLFK� GHU� =HQWUDOYHUEDQG� GHU

GHXWVFKHQ�+DXV��XQG�*UXQGEHVLW]HUYHUHLQH��'HU�6SUHFKHU�EHI�UFKWHWH��GD��VLH

GLH�SULYDWHQ�9HUPLHWHU�DEKlQJLJHU�PDFKHQ��(U�KLHOW�$NWLHQJHVHOOVFKDIWHQ� LQ�GHU

:RKQXQJVZLUWVFKDIW�I�U�XQJHHLJQHW��ZHLO�VLH�NHLQH�5HQGLWH�LQ�GHU�+|KH�DQGHUHU

:LUWVFKDIWV]ZHLJH� DEZHUIHQ� Z�UGHQ�� Ä'DV� .DSLWDO� ZLUG� VLFK� DEHU� QXU� VROFKHQ

8QWHUQHKPXQJHQ�]XZHQGHQ��ZHOFKH�ZLUNOLFK�HLQH�5HQWH�JHEHQ�³��

$QIDQJ�GHV�����-DKUKXQGHUWV�ELOGHWHQ�GLH�0LHWHUKDXVKDOWH�GLH�ZHLW��EHUZLHJHQGH

0HKUKHLW��,P�-DKU������NDPHQ�DXI�����+DXVKDOWH�LQ�$DFKHQ�������LQ�(VVHQ������

LQ� +DQQRYHU� ����� XQG� LQ� %HUOLQ� ���� +DXVKDOWH���� 'LH� :RKQXQJVXQWHUQHKPHQ

QDKPHQ�IRUWDQ�XQWHU�GHQ�9HUPLHWHUQ�HLQH�GRPLQLHUHQGH�6WHOOXQJ�HLQ�

�� *HPHLQQ�W]LJH�:RKQXQJVXQWHUQHKPHQ�XQG

*HQRVVHQVFKDIWVEHZHJXQJ

8P�GLH�,QYHVWLWLRQVEHUHLWVFKDIW�I�U�GHQ�:RKQXQJVEDX�DQ]XUHJHQ��ZDU�0LWWH�GHV

���� -DKUKXQGHUWV� DXV� GHQ� 5HIRUPDQVlW]HQ� GDV� 3ULQ]LS� GHU� Ä*HPHLQQ�W]LJNHLW³

HQWVWDQGHQ�� (V� EHUXKW� DXI� GHU� 9RUVWHOOXQJ� HLQHU� bTXLYDOHQ]� YRQ� 6WHXHUYHU�

J�QVWLJXQJHQ� XQG� HLQHU� 5HVHUYLHUXQJ� YRQ� :RKQXQJHQ� I�U� HLQHQ� EHVWLPPWHQ

3HUVRQHQNUHLV�� 'LH� %HVWUHEXQJHQ� ]LHOWHQ� GDUDXI� DE�� GDV� 3UREOHP� GHU

:RKQXQJVYHUVRUJXQJ�LP�5DKPHQ�GHU�OLEHUDOHQ�:LUWVFKDIWVRUGQXQJ�RKQH�GLUHNWH

%H]XVFKXVVXQJ� XQG� RKQH� ZHLWHUJHKHQGH� (LQJULIIH� LQ� GLH� (LJHQWXPVUHFKWH� ]X

O|VHQ��0LW� GHU�*U�QGXQJ�GHU� µ%HUOLQHU� JHPHLQQ�W]LJHQ�%DXJHVHOOVFKDIW¶�ZXUGHQ

�����GLH�*UXQGVlW]H�GHU�*HPHLQQ�W]LJNHLW�HQWZLFNHOW��GLH�ELV�LQ�GDV�DXVJHKHQGH

���� -DKUKXQGHUW� %HVWDQG� KDEHQ� VROOWHQ�� 'HU� 6WDWXV� GHU� *HPHLQQ�W]LJNHLW� ZDU

JHEXQGHQ�DQ�GDV�.RVWHQGHFNXQJVSULQ]LS��GLH�9HUPLHWXQJ�DQ�HLQHQ�EHUHFKWLJWHQ

3HUVRQHQNUHLV��GLH�%HJUHQ]XQJ�GHU�*HZLQQDXVVFK�WWXQJ�DQ�GLH�*HVHOOVFKDIWHU

XQG� GLH� %HVFKUlQNXQJ� GHU� 5�FN]DKOXQJ� EHLP� $XVVFKHLGHQ� DXI� GLH� +|KH� GHV

��
3HWHU�5��*OHLFKPDQQ��������6�����XQG���

��
HEG���6����



��

HLQJHOHJWHQ� .DSLWDOV�� 'HU� SUHX�LVFKH� 6WDDW� JHZlKUWH� GHQ� *HPHLQQ�W]LJHQ

:RKQXQJVEDXJHVHOOVFKDIWHQ� LQ� GHU� )RUP� DOV� *HQRVVHQVFKDIWHQ� RGHU� .DSLWDO�

JHVHOOVFKDIWHQ�VHLW������6WHXHUIUHLKHLW�

'LH� :RKQXQJVEDXJHQRVVHQVFKDIWHQ� ZDUHQ� DOV� 6HOEVWKLOIHYHUHLQLJXQJHQ

JU|�WHQWHLOV� EHUXIVVSH]LILVFK� RUJDQLVLHUW�� ,KU� *UXQGJHGDQNH� EHVWDQG� LQ� HLQHU

QHXHQ� 9HUI�JXQJVIRUP� ]ZLVFKHQ� (LQ]HOHLJHQWXP� XQG� 0LHWH�� 'LH� 0LHWYHUWUlJH

ZDUHQ� XQN�QGEDU� XQG� GLH� 0LHWHQ� DQ� UHDOHQ� .RVWHQ� XQG� QLFKW� DQ� *HZLQQ�

LQWHUHVVHQ� RULHQWLHUW�� 'LH� 0LWJOLHGHU� EUDFKWHQ� HLJHQH� $UEHLWVOHLVWXQJHQ� HLQ�� XP

GLH� %DXNRVWHQ� ]X� VHQNHQ� XQG� GDPLW� GLH� $EKlQJLJNHLWHQ� YRP� .DSLWDOPDUNW� HLQ

ZHQLJ�]X�YHUULQJHUQ��9RUDXVVHW]XQJ�I�U�GHQ�(LQWULWW� LQ�HLQH�*HQRVVHQVFKDIW�ZDU

HLQH� $QVSDUOHLVWXQJ�� GLH� JHZ|KQOLFK� YRQ� $UEHLWHUKDXVKDOWHQ� QLFKW� HUEUDFKW

ZHUGHQ� NRQQWH�� 'HVKDOE� HQJDJLHUWHQ� VLFK� LQ� GHQ� *HQRVVHQVFKDIWHQ� YRU� DOOHP

+DQGZHUNHU�� %HDPWH� XQG� $QJHVWHOOWH� PLW� OlQJHUIULVWLJHQ� $UEHLWVYHUWUlJHQ� XQG

HWZDV�K|KHUHP�(LQNRPPHQ��DOV�HV�$UEHLWHUQ�]XU�9HUI�JXQJ�VWDQG�

6RZRKO�GLH�*HQRVVHQVFKDIWHQ�DOV�DXFK�GLH�JHPHLQQ�W]LJHQ�.DSLWDOJHVHOOVFKDI�

WHQ�ZDUHQ�LP�����-DKUKXQGHUW�ZHJHQ�GHU�VFKZLHULJHQ�%HVFKDIIXQJ�GHU�)LQDQ]LH�

UXQJVPLWWHO�QLFKW�EHVRQGHUV�HUIROJUHLFK��'HU�$QWHLO�DP�JHVDPWHQ�:RKQXQJVEDX

EHWUXJ�ELV������QXU����������'HU�.DSLWDOEHGDUI�QDKP�LQVEHVRQGHUH�DXIJUXQG�GHU

VWHLJHQGHQ�%RGHQSUHLVH�]X��(UQVW�(QJHO��GHU�'LUHNWRU�GHV�VWDWLVWLVFKHQ�%�URV�LQ

3UHX�HQ�� NULWLVLHUWH� VFKDUI� GLH� Ä6SHFXODWLRQVZXWK³�� GDV� Ä-DJHQ� QDFK� *UXQG�

VW�FNHQ³�XQG�GHQ�Ä%DXVWHOOHQZXFKHU³�GHU�*UXQGEHVLW]HU��GLH�/DQG�DXINDXIHQ�XQG

XQEHEDXW� ZHLWHU� YHUNDXIHQ� PLW� GHU� )ROJH� LPPHU� K|KHUHU� 3UHLVH� I�U� GLH

%DXKHUUHQ��'LH�VWDDWOLFKHQ�,QLWLDWLYHQ��GLH�.RPPXQHQ�I�U�HLQH�%HHLQIOXVVXQJ�GHV

%RGHQPDUNWHV� HLQ]XVSDQQHQ�� VWLH�HQ� DXI� ZHQLJ� 5HVRQDQ]�� $XIJUXQG� GHU

I|GHUDOLVWLVFKHQ�6WUXNWXU�GHV�6WDDWHV�ZDU�GLH�*HVHW]JHEXQJ�QLFKW�HLQKHLWOLFK�� ,Q

3UHX�HQ� YHUSIOLFKWHWH� GHU� (UOD�� YRP� ����������� GLH� *HPHLQGHQ�� PLW� VWHXHU�

SROLWLVFKHQ� ,QVWUXPHQWHQ�� %RGHQYRUUDWVSROLWLN�� 6LHGOXQJVSODQXQJ� XQG� JH]LHOWHQ

6XEYHQWLRQHQ� DXI� GLH� %DXSURGXNWLRQ� (LQIOX�� ]X� QHKPHQ�� 'DV� .RPPXQDODE�

JDEHQJHVHW]� HUZHLWHUWH� GLH� VWHXHUSROLWLVFKHQ� +DQGOXQJVP|JOLFKNHLWHQ� GHU

*HPHLQGHQ��'LH�VWDDWOLFKHQ�$XIVLFKWVEHK|UGHQ� LQ�3UHX�HQ�ZLH�DXFK� LQ�+HVVHQ

��
+lX�HUPDQQ��6LHEHO��6����



��

GURKWHQ�GHQ�*HPHLQGHQ�YHUZDOWXQJVJHULFKWOLFKH�=ZDQJVPLWWHO�DQ��ZHQQ�VLH�LKUH

0|JOLFKNHLWHQ� QLFKW� DXVVFK|SIWHQ���� 'DV� (QJDJHPHQW� LQ� GHQ� .RPPXQHQ� EOLHE

DXV��ZHLO�GLH�%HVLW]ORVHQ�LQ�GHQ�*HPHLQGHSDUODPHQWHQ�NHLQ�SROLWLVFKHV�*HZLFKW

KDWWHQ� XQG� GDV� 'UHLNODVVHQZDKOUHFKW� GLH� 9RUPDFKWVWHOOXQJ� GHU� +DXVEHVLW]HU

VLFKHUWH�� 6LH� ZDUHQ� LQ� GHQ� 6WDGWYHURUGQHWHQYHUVDPPOXQJHQ� GHU� SUHX�LVFKHQ

6WlGWH�PLW�PHKU�DOV�������(LQZRKQHUQ�LP�-DKU������PLW����3UR]HQW�GLH�GRPLQLH�

UHQGH�*UXSSLHUXQJ���

'LH� *HPHLQQ�W]LJHQ� :RKQXQJVEDXJHVHOOVFKDIWHQ� HUKLHOWHQ� $XIWULHE�� DOV� ����

GDV� 3ULQ]LS� GHU� EHVFKUlQNWHQ� +DIWXQJ� ]XJHODVVHQ� ZXUGH� XQG� GHU� 6WDDW� GLH

$OWHUV�� XQG� ,QYDOLGLWlWVYHUVLFKHUXQJ� LP� GDUDXI� IROJHQGHQ� -DKU� HLQI�KUWH�� 'HU

.DSLWDOIRQG�NDP�DXVVFKOLH�OLFK�GHP�JHPHLQQ�W]LJHQ�:RKQXQJVEDX�]XJXWH��'LH

=XWHLOXQJ�GHU�]LQVJ�QVWLJHQ�.UHGLWH�GXUFK�GLH�/DQGHVYHUVLFKHUXQJVDQVWDOWHQ�ZDU

DQ�GLH�JHQDXH�(UI�OOXQJ�YRQ�$XIODJHQ�JHEXQGHQ��GLH�GLH�/DQGHVUHJLHUXQJHQ� LQ

GLH� /DJH� YHUVHW]WHQ�� :RKQVWDQGDUGV� GXUFK]XVHW]HQ�� 0LW� GHU� ]LQVJ�QVWLJHQ

.DSLWDOEHVFKDIIXQJ� VHW]WH� GHU� $XIVFKZXQJ� GHV� JHQRVVHQVFKDIWOLFKHQ

:RKQXQJVEDXV�LQ�'HXWVFKODQG�HLQ��'HQ����%DXJHQRVVHQVFKDIWHQ�LP�-DKU�����

VWDQGHQ� FD�� ����� LP� -DKU� ����� JHJHQ�EHU�� %LV� ]XP� .ULHJ� KDWWHQ� VLH� ��� ���

:RKQXQJHQ�JHEDXW���

$Q� ]HQWUDOHU� %HGHXWXQJ� JHZDQQ� GLH� *HQRVVHQVFKDIWVEHZHJXQJ� MHGRFK� HUVW

QDFK�GHP�(UVWHQ�:HOWNULHJ��8QWHU�GHQ�QHXHQ�9HUKlOWQLVVHQ�GHU�0DFKWYHUWHLOXQJ

LQ� GHU� :HLPDUHU� 5HSXEOLN� I|UGHUWH� GHU� 6WDDW� GLH� *HQRVVHQVFKDIWHQ�� XP� GHQ

:RKQXQJVEDX� ]XU� /LQGHUXQJ� GHU� JUR�HQ�:RKQXQJVQRW� LQ�*DQJ� ]X� VHW]HQ�� ,Q

GHQ�1DFKNULHJVMDKUHQ�ZDUHQ�GLH�6HOEVWKLOIH�*HQRVVHQVFKDIWHQ� LQ� YLHOHQ�5HJLR�

QHQ�GLH�HLQ]LJHQ�%DXWUlJHU�GHV�0LHWZRKQXQJVEDXV����=ZLVFKHQ������XQG�����

HQWVWDQGHQ��EHU������*HQRVVHQVFKDIWHQ� �YJO��7DE�� ����6LH�JLQJHQ�DXV�EHUXIV�

VWlQGLVFKHQ� 2UJDQLVDWLRQHQ� ZLH� GHU� 6WUD�HQEDKQHU�� (LVHQEDKQHU�� VWlGWLVFKHQ

$UEHLWHU� XQG� $QJHVWHOOWHQ� KHUYRU� XQG� DXV� ,QWHUHVVHQYHUElQGHQ�� HWZD� GHU

��
$GHOKHLG� YRQ� 6DOGHUQ�� .RPPXQDOSROLWLN� XQG� $UEHLWHUZRKQXQJVEDX� LP� 'HXWVFKHQ
.DLVHUUHLFK��LQ��/XW]�1LHWKDPPHU��+UVJ����������6�����

��� *OHLFKPDQQ��������6����
��

/HRQDUGR�%HQHYROR��*HVFKLFKWH�GHU�$UFKLWHNWXU�GHV�����8QG�����-DKUKXQGHUWV��%DQG���
6�����

��
+lX�HUPDQQ��6LHEHO��������6����
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7DE���
$Q]DKO�GHU�:RKQXQJVEDXJHQRVVHQVFKDIWHQ�YRQ������ELV�����

-DKU���������������$Q]DKO�������������������������������������-DKU���������������$Q]DKO���

���� �� ���� ����
���� ��� ���� ����
���� ��� ���� ����
���� ��� ���� ����
���� ���� ���� ����

���� ����
���� ����
���� ����

4XHOOH� (UQVW�*U�QIHOG��'DV�*HQRVVHQVFKDIWVZHVHQ��YRONVZLUWVFKDIWOLFK
XQG�VR]LRORJLVFK�EHWUDFKWHW��+DOEHUVWDGW�������6������I�
]LW��QDFK�+lX�HUPDQQ��6LHEHO��������6�����

GHXWVFK�QDWLRQDOHQ� $QJHVWHOOWHQ�� HLQHU� $QDUFKLVWHQJUXSSH� XQG� GHV� 9HUHLQV

NLQGHUUHLFKHU�)DPLOLHQ�

'LH� 9LHOIDOW� GHU� RUJDQLVDWRULVFKHQ� $XIJDEHQ�� %RGHQEHVFKDIIXQJ�� (UVFKOLH�XQJ�

)LQDQ]LHUXQJ��3ODQXQJ�XQG�%DX�EHUZDFKXQJ�I�KUWH�LQ�GHQ���HU�-DKUHQ�]X�HLQHU

'LIIHUHQ]LHUXQJ� LQ�JHQRVVHQVFKDIWOLFKH�'LHQVWOHLVWXQJVXQWHUQHKPHQ�XQG�VHOEVW�

YHUZDOWHWH� %HZRKQHUJHQRVVHQVFKDIWHQ�� 'LH� 3URGXNWLRQVJHQRVVHQVFKDIWHQ

VWHOOWHQ�GLH�+lXVHU�KHU�XQG��EHUJDEHQ�VLH�GHQ�%HZRKQHUJHQRVVHQVFKDIWHQ�� ,P

3UR]H��GHU�$XVGLIIHUHQ]LHUXQJ�JU�QGHWHQ�GLH� IUHLHQ�*HZHUNVFKDIWHQ�%DXK�WWHQ

DOV�=XOLHIHUXQWHUQHKPHQ��'LH�FKULVWOLFKHQ�*HZHUNVFKDIWHQ�VFKXIHQ�YHUJOHLFKEDUH

JHQRVVHQVFKDIWOLFK� RUJDQLVLHUWH� 8QWHUQHKPHQ�� 0LW� GHP� =LHO� HLQHU� YRQ� GHQ

*HZHUNVFKDIWHQ�NRQWUROOLHUWHQ�*HPHLQZLUWVFKDIW� LP�%DXJHZHUEH�JDEHQ�VLFK�GLH

JHQRVVHQVFKDIWOLFKHQ� %DXXQWHUQHKPHQ� ����� HLQH� 'DFKRUJDQLVDWLRQ�� GHQ

9HUEDQG� VR]LDOHU� %DXEHWULHEH�� 'LH� :RKQXQJVEDXJHQRVVHQVFKDIWHQ� GHU� IUHLHQ

*HZHUNVFKDIWHQ� VFKORVVHQ� VLFK� YLHU� -DKUH� VSlWHU� LQ� GHU� 'HXWVFKHQ

:RKQXQJVI�UVRUJH� $*� I�U� %HDPWH�� $QJHVWHOOWH� XQG� $UEHLWHU�� '(:2*�

]XVDPPHQ�� 'DV� $NWLHQNDSLWDO� ZDU� LP� %HVLW]� YRQ� *HZHUNVFKDIWHQ�� GHU

$UEHLWHUEDQN�� 9RONVI�UVRUJH� XQG� DQGHUHU� ,QVWLWXWLRQHQ� GHU� $UEHLWHUEHZHJXQJ�

=HLWOLFK� SDUDOOHO� EDXWHQ� GLH� VR]LDOLVWLVFKHQ�� FKULVWOLFK�QDWLRQDOHQ�� OLEHUDOHQ� XQG

NRQVHUYDWLY�QDWLRQDOLVWLVFK� FKULVWOLFKHQ� *HZHUNVFKDIWHQ� HLJHQH� 9HUElQGH� DXI�

8QWHU� GHP� 'DFK� GHU� '(:2*� JU�QGHWHQ� LQ� %HUOLQ� �� GHU� ��� |UWOLFKHQ

*HQRVVHQVFKDIWHQ� GLH� *(+$*�� 'LH� *HZHUNVFKDIWHQ� PLW� GHQ� GLYHUJLHUHQGHQ

ZHOWDQVFKDXOLFKHQ�2ULHQWLHUXQJHQ�YHUVFKDIIWHQ�LKUHQ�0LWJOLHGHUQ�:RKQXQJHQ�DXI



��

K|KHUHP� 6WDQGDUG� XQG� IHVWLJWHQ� GDPLW� LKUH� 3RVLWLRQ�� ,Q� .|OQ� ZXUGHQ� GLH

%DXJHQRVVHQVFKDIWHQ� EHUHLWV� ����� XQWHU� NRPPXQDOHU� ,QLWLDWLYH� LQ� HLQHU

JHPHLQVDPHQ� *HVHOOVFKDIW� PLW� GHU� 6WDGW� DOV� +DXSWDNWLRQlU� ]XVDPPHQJHID�W�

6LH�HUULFKWHWH�ELV������FD��������:RKQXQJHQ���

'HU�$QWHLO� GHU�%DXJHQRVVHQVFKDIWHQ�DP�:RKQXQJVQHXEDX�QDKP�JHJHQ�(QGH

GHU� ]ZDQ]LJHU� -DKUH� DE�� ,Q� GHQ� 9RUGHUJUXQG� WUDWHQ� .DSLWDOJHVHOOVFKDIWHQ� DOV

$NWLHQJHVHOOVFKDIWHQ�XQG�*HVHOOVFKDIWHQ�PLW�EHVFKUlQNWHU�+DIWXQJ��6LH�ZXUGHQ

]XPHLVW�YRQ�*HZHUNVFKDIWHQ�JHJU�QGHW�ZLH�GLH� µ+HLPDW¶��VSlWHU� µ1HXH�+HLPDW¶�

RGHU� YRQ� |IIHQWOLFK�UHFKWOLFKHQ� .|USHUVFKDIWHQ�� %HLVSLHOVZHLVH� JU�QGHWH� GLH

5HLFKVYHUVLFKHUXQJVDQVWDOW� I�U� $QJHVWHOOWH� GLH� µ*$*)$+¶�� µ*HPHLQQ�W]LJH

$NWLHQJHVHOOVFKDIW�I�U�$QJHVWHOOWHQ�+HLPVWlWWHQ¶�

)�U� GLH� JHPHLQQ�W]LJH� :RKQXQJVZLUWVFKDIW� OHLWHWHQ� GLH� 6XEYHQWLRQLHUXQJ� GHV

:RKQXQJVEDXV� DXV� GHU� µ+DXV]LQVVWHXHU¶�� *UXQGVWHXHUYHUJ�QVWLJXQJHQ� VRZLH

GLH� %HIUHLXQJ� YRQ� GHU� .|USHUVFKDIWV��� *HZHUEH��� 9HUP|JHQV��� *HVHOOVFKDIWV�

XQG�(UEVFKDIWVVWHXHU�HLQH�3KDVH�GHU�([SDQVLRQ�HLQ��GLH�PLW�GHU�:HOWZLUWVFKDIWV�

NULVH� ]X� (QGH� JLQJ� XQG� XQWHU� GHU� QDWLRQDOVR]LDOLVWLVFKHQ� +HUUVFKDIW� ZLHGHU

DXIOHEWH��%LV�]XP�=ZHLWHQ�:HOWNULHJ�EDXWHQ�GLH�JHPHLQQ�W]LJHQ�:RKQXQJVEDX�

XQWHUQHKPHQ� �EHU� HLQH� 0LOOLRQ� :RKQXQJHQ�� 'LH� VHLW� GHP� YHUJDQJHQHQ

-DKUKXQGHUW� JHOWHQGHQ� +DQGOXQJVPD[LPHQ� XQG� 6WDWXWHQ� GHU� JHPHLQQ�W]LJHQ

:RKQXQJVZLUWVFKDIW�ZXUGHQ������GXUFK�GDV�:RKQXQJVJHPHLQQ�W]LJNHLWVJHVHW]

]XU� YHUELQGOLFKHQ�5HFKWVQRUP� HUNOlUW�� 'LH� 3ULQ]LSLHQ� GHU� *HPHLQZLUWVFKDIW�� GLH

%HVFKUlQNXQJ�DXI�GHQ�%DX�YRQ�.OHLQZRKQXQJHQ��GLH�%HJUHQ]XQJ�GHU�*HZLQQ�

DXVVFK�WWXQJ� DXI� ��� GHV� HLQJHVHW]WHQ� .DSLWDOV�� GLH� 3UHLVELOGXQJ� DXI� GHU

*UXQGODJH� GHU� .RVWHQGHFNXQJ� XQG� GLH� (UVWDWWXQJ� GHV� .DSLWDOV� LQ� +|KH� GHU

1RPLQDOHLQODJH� EHLP� $XVVFKHLGHQ� HLQHV� *HVHOOVFKDIWHUV� RGHU� 0LWJOLHGV� JDOWHQ

ELV�]XU�$EVFKDIIXQJ�GHV�*HVHW]HV�LP�-DKU������

��
+lX�HUPDQQ��6LHEHO��������6�����II



��

�� 6WDDWOLFKH�,QWHUYHQWLRQ�DXI�GHP�:RKQXQJVPDUNW

LP�����-DKUKXQGHUW�XQG�LQ�GHU�:HLPDUHU�5HSXEOLN

'DV� ,QVWUXPHQWDULXP� HLQHU� |IIHQWOLFK� EHJ�QVWLJWHQ� JHPHLQQ�W]LJHQ�:RKQXQJV�

UHIRUP�ODJ�LQ�PHKU�RGHU�ZHQLJ�GLIIHUHQ]LHUWHU�)RUP�LQ�GHQ�PHLVWHQ�HXURSlLVFKHQ

/lQGHUQ� YRU� GHP� (UVWHQ�:HOWNULHJ� YRU�� DEHU� VWDDWOLFKH� )|UGHUXQJVSURJUDPPH

ZXUGHQ� LQ�QHQQHQVZHUWHP�8PIDQJ�HUVW�QDFK�GHP�(UVWHQ�:HOWNULHJ�XQG�VSlWHU

EHLP�:LHGHUDXIEDX�QDFK�GHQ�=HUVW|UXQJHQ�GHV�=ZHLWHQ�:HOWNULHJV�JHVFKDIIHQ�

)UDQNUHLFK�YHUI�JWH�VHLW�GHU�0LWWH�GHV�����-DKUKXQGHUWV��EHU�GHQ�HUVWHQ�VWDDWOLFK

JHI|UGHUWHQ� :RKQXQJVEDX�� 1DSROHRQ� GHU� ,,,��� QRFK� 3UlVLGHQW� GHU� =ZHLWHQ

5HSXEOLN�� OLH�� LP� -DKU� ����� I�QI]LJ� 7DXVHQG� )UDQFV� DOV� 6XEYHQWLRQ� I�U� /HXWH

EHUHLWVWHOOHQ�� GLH� $UEHLWHUZRKQXQJHQ� EDXHQ� ZROOWHQ�� ,Q� GHQ� -DKUHQ� VHLQHU

.DLVHU]HLW�HUK|KWH�HU�QDFK�(LQ]LHKXQJ�GHV�9HUP|JHQV�GHU�2UOpDQV�LP�-DKU�����

GLH�0LWWHO�XP�]HKQ�0LOOLRQHQ�)UDQFV����,Q�(QJODQG�ZXUGHQ������GLH�EHLGHQ�HUVWHQ

*HVHW]H� �EHU� VXEYHQWLRQLHUWHQ�:RKQXQJVEDX�� GHU� /DERXULQJ� &ODVVHV� /RGJLQJ

+RXVH�$FW�XQG�GHU�&RPPRQ�/RGJLQJ�+RXVHV�$FW�YHUDEVFKLHGHW��GLH������XQG

����� HUJlQ]W� ZXUGHQ���� 'HU� NRPPXQDOH� :RKQXQJVEDX� ZXUGH� YRQ� GHQ

.RQVHUYDWLYHQ�DOV�7HLO� GHU�:RKOIDKUWVSROLWLN�JHVW�W]W�XQG�YRQ�GHU�$UEHLWHUSDUWHL

DOV�6FKULWW�]X�HLQHU�.ROOHNWLYLHUXQJ�DOOHU�/HEHQVEHUHLFKH��(U�QDKP�LQ�(QJODQG�VHLW

�����UHOHYDQWH�$XVPD�H�DQ�����$XFK�LQ�'HXWVFKODQG�JULII�GHU�6WDDW�HUVW�VHLW�GHP

(UVWHQ�:HOWNULHJ�LQ�GHQ�:RKQXQJVPDUNW�HLQ�

'LH� ,QWHUGHSHQGHQ]HQ��GLH�VLFK�PLW�GHU�7UDQVIRUPDWLRQ�GHU�$JUDUJHVHOOVFKDIWHQ

LQ�,QGXVWULHJHVHOOVFKDIWHQ�HLQVWHOOWHQ��ZXUGHQ�YRQ�GHQ�1DWLRQDOVWDDWHQ�]XQlFKVW

ZHQLJHU�� DEHU� GDQQ� LPPHU� VWlUNHU� I�U� LKUH� LQQHUH� )HVWLJXQJ� JHQXW]W�� /HRQDUGR

%HQHYROR� KHEW� GHQ�=XVDPPHQKDQJ� GHV� QHXHQ�5HIRUPLVPXV�PLW� GHP� HXURSl�

LVFKHQ�1HRNRQVHUYDWLVPXV� KHUYRU�� Ä1DSROHRQ� GHU� ,,,�� LQ� )UDQNUHLFK�� GLH� MXQJHQ

7RULHV�XQWHU�GHU�)�KUXQJ�YRQ�'LVUDHOL� LQ�(QJODQG�XQG�%LVPDUFN� LQ�'HXWVFKODQG

ZHUGHQ� VLFK� UDVFK� NODU� GDU�EHU�� ZHOFKH� %HGHXWXQJ� HLQH� RUJDQLVFKH� 3ROLWLN

|IIHQWOLFKHU� $UEHLWHQ� I�U� GLH� SROLWLVFKH� 6WDELOLWlW� LKUHU� /lQGHU� KDEHQ� NDQQ�� 8P

��� %HQHYROR��������6�����
��� HEG��6�����
��

/XW]� 1LHWKDPPHU�� 5�FNEOLFN� DXI� GHQ� 6R]LDOHQ� :RKQXQJVEDX�� LQ�� :DOWHU� 3ULJJH�
:LOIULHG�.DLE��+UVJ����������6������II



��

HLQHQ� ]X� VWDUNHQ� 'UXFN� DXI� GLH� ]X� EHZDKUHQGHQ� ,QVWLWXWLRQHQ� ]X� YHUKLQGHUQ�

ZHUGHQ� 7HLOUHIRUPHQ� GXUFKJHI�KUW�� DXFK� ZHQQ� VLH� YRQ� GHU� OLQNHQ� 2SSRVLWLRQ

DXVJHDUEHLWHW� ZRUGHQ� VLQG�³��� 'LH� %LVPDUFNVFKH� 6R]LDOUHIRUP� ZDU� DOV

'RSSHOVWUDWHJLH�GDUDXI�JHULFKWHW��OLEHUDOH�(LQIO�VVH�LQ�:LUWVFKDIW�XQG�*HVHOOVFKDIW

]XJXQVWHQ�GHU�VWDDWOLFKHQ�0DFKW�]XU�FN]XGUlQJHQ�XQG�JOHLFK]HLWLJ�GLH�GXUFK�GLH

,QGXVWULDOLVLHUXQJVZHOOH� VWDUN� DQZDFKVHQGH�$UEHLWHUVFKDIW� ]X� GLV]LSOLQLHUHQ� XQG

LQ�GLH�KLHUDUFKLVFKH�*HVHOOVFKDIWVRUGQXQJ�]X� LQWHJULHUHQ��1DFK�GHP�9HUERW�GHU

VR]LDOLVWLVFKHQ� 3DUWHLHQ�� 9HUHLQH�� 9HUVDPPOXQJHQ� XQG� 6FKULIWHQ� GXUFK� GDV

6R]LDOLVWHQJHVHW]� YRQ������N�QGLJWH�%LVPDUFN� LQ� GHU�5HJLHUXQJVHUNOlUXQJ� YRQ

������ GHU� Ä.DLVHUOLFKHQ� %RWVFKDIW³�� GLH� 6R]LDOUHIRUP� DQ�� ÄXP� GLH� +HLOXQJ� GHU

VR]LDOHQ�6FKlGHQ�QLFKW� QXU� DXI� LP�:HJH�GHU�5HSUHVVLRQ� VR]LDOGHPRNUDWLVFKHU

$XVVFKUHLWXQJHQ�]X�VXFKHQ������:LU�Z�UGHQ�PLW�XP�VR�JU|�HUHU�%HIULHGLJXQJ�DXI

DOOH�(UIROJH�����]XU�FNEOLFNHQ��ZHQQ�HV�XQV�JHOlQJH������GHP�9DWHUODQGH�QHXH�XQG

GDXHUQGH� %�UJVFKDIWHQ� VHLQHV� LQQHUHQ� )ULHGHQV� XQG� GHQ� +LOIVEHG�UIWLJHQ

JU|�HUH�6LFKHUKHLW�XQG�(UJLHELJNHLW�GHV�%HLVWDQGHV��DXI�GHQ�VLH�$QSUXFK�KDEHQ�

]X� KLQWHUODVVHQ�³��� 'DV� .UDQNHQYHUVLFKHUXQJVJHVHW]� YRQ� ������ GDV� 8QIDOOYHU�

VLFKHUXQJVJHVHW]� YRQ� ����� XQG� GDV� ,QYDOLGHQ�� XQG� $OWHUVYHUVLFKHUXQJVJHVHW]

YRQ������VLQG�GDV�.HUQVW�FN�GHV�ÄVR]LDOUHIRUPHULVFKHQ�*UR�H[SHULPHQWV³��GDV

NHLQH� 9RUOlXIHU� lKQOLFKHQ� 8PIDQJV� EHVD��� 'HU� *UXQGJHGDQNH� GHU� 5HIRUP

EHVWHKW�GDULQ��GLH�/HEHQVULVLNHQ�GXUFK�$OWHU��.UDQNKHLW��8QIDOO� XQG� ,QYDOLGLWlW� LQ

HLQHU�9HUVLFKHUXQJVJHPHLQVFKDIW�DX�HUKDOE�GHU�%HWULHEH�DXI�6WDDWVHEHQH�GXUFK

=ZDQJVPLWJOLHGVFKDIW� DXI]XIDQJHQ�� 'LH� 9HUVLFKHUXQJVSIOLFKW� ZDU� ]XQlFKVW� DXI

GLH� ,QGXVWULHDUEHLWHU� EHVFKUlQNW� XQG� ZXUGH� $QIDQJ� GHV� ]ZDQ]LJVWHQ� -DKUKXQ�

GHUWV� DXI� GLH� $QJHVWHOOWHQ�� /DQGDUEHLWHU� XQG� VFKOLH�OLFK� DXI� GLH� VHOEVWlQGLJHQ

+DQGZHUNHU�DXVJHGHKQW��8QWHU�GHP�'UXFN�GHU�*HZHUNVFKDIWVEHZHJXQJ�VFKULWW

GLH�$QJOLHGHUXQJ�QHXHU�,QVWLWXWLRQHQ�DQ�GHQ�.HUQEHUHLFK�GHU�VR]LDOHQ�6LFKHUXQJ

XQG� GLH� $XIQDKPH� ZHLWHUHU� VR]LDO� VFKZDFKHU� *UXSSHQ� LQ� GLHVH� 2UGQXQJ� IRUW�

=XGHP�ZXFKV� GHU�8PIDQJ� GHU� DEJHGHFNWHQ�5LVLNHQ� XQG� GHU� DP� GXUFKVFKQLWW�

OLFKHQ� JHVHOOVFKDIWOLFKHQ� 3URGXNWLYLWlWV]XZDFKV� RULHQWLHUWHQ� /HLVWXQJHQ�� 'LH

0LWJOLHGHU]DKO�GHU�*HZHUNVFKDIWHQ�XQG�GDPLW�GHU�2UJDQLVDWLRQVJUDG�GHU�$UEHLWHU

��
%HQHYROR�������6������I

��
]LW��QDFK��/RWKDU�)��1HXPDQQ��.ODXV�6FKDSHU��'LH�6R]LDORUGQXQJ�GHU�%XQGHVUHSXEOLN
'HXWVFKODQG��*HJHQZDUW�XQG�=XNXQIW��)UDQNIXUW�DP�0DLQ������� ��� DNWXDOLVLHUWH�$XIO�
+DQQRYHU�������6�����I



��

VWLHJ� YRQ��������� LP� -DKU� ����� �EHU� ���� ���� LP� -DKU� ����� DXI� ����0LOOLRQHQ

�������� ,Q�HLQHP�GLVNRQWLQXLHUOLFKHQ�3UR]H��ZHFKVHOWHQ�3HULRGHQ�� LQ�GHQHQ�GDV

6R]LDOV\VWHP� DXVJHEDXW� RGHU� UHGX]LHUW� ZXUGH�� 0LW� GHU� (LQI�KUXQJ� XQG� GHP

$XVEDX�GHU� NROOHNWLYHQ�9RUNHKUXQJHQ�JHJHQ� LQGLYLGXHOOH�([LVWHQ]ULVLNHQ� LQ� GHQ

��HU� -DKUHQ� GHV� ���� -DKUKXQGHUWV� GHKQWHQ� VLFK� GLH� E�URNUDWLVFKHQ

6WDDWVDSSDUDWH� LQ� XQJHDKQWHP� 8PIDQJ� DXV� XQG� VWlUNWHQ� JOHLFK]HLWLJ� GLH

0DFKWSRVLWLRQHQ�GHU�5HJLHUXQJHQ�

,P� 9HUJOHLFK� ]XU� 'XUFKVHW]XQJ� GHU� 6R]LDOJHVHW]JHEXQJ� HQWZLFNHOWHQ� VLFK� GLH

VWDDWOLFKHQ� ,QLWLDWLYHQ� I�U� (LQJULIIH� LQ� GHQ�:RKQXQJVPDUNW� HKHU� ]|JHUOLFK�� 'HU

NRQVHUYDWLYH� 1DWLRQDO|NRQRP� *XVWDY� 6FKPROOHU� VFKOLH�W� VHLQHQ� LP� -DKU� ����

YHU|IIHQWOLFKWHQ�µ0DKQUXI�LQ�GHU�:RKQXQJVIUDJH¶�PLW�GHP�$SSHOO�DQ�GLH�EHVLW]HQ�

GHQ� .ODVVHQ�� GD�� VHOEVW� HLQ� JUR�HV� 2SIHU� QXU� ÄHLQH� Pl�LJH�� EHVFKHLGHQH

9HUVLFKHUXQJVVXPPH� LVW�� PLW� GHU� VLH� VLFK� VFK�W]HQ� JHJHQ� GLH� (SLGHPLHQ� XQG

JHJHQ�GLH�VRFLDOHQ�5HYROXWLRQHQ��GLH�NRPPHQ�P�VVHQ��ZHQQ�ZLU�QLFKW�DXIK|UHQ�

GLH� XQWHUHQ� .ODVVHQ� LQ� XQVHUHQ� *UR�VWlGWHQ� GXUFK� LKUH� :RKQYHUKlOWQLVVH� ]X

%DUEDUHQ��]X�WLHULVFKHP�'DVHLQ�KHUDE]XGU�FNHQ�³���(UVW�LQIROJH�GHU�YHUVFKlUIWHQ

:RKQXQJVNQDSSKHLW� LP� (UVWHQ�:HOWNULHJ� JULII� GHU� 6WDDW�PLW� GHP� .ULHJHUKHLP�

VWlWWHQJHVHW]� YRQ� ����� XQG� GDQDFK� ����� PLW� GHP� :RKQXQJVJHVHW]� LQ� GHQ

:RKQXQJVPDUNW� HLQ�� %LV� ]XU� 9HUDEVFKLHGXQJ� GHV� *HVHW]HV� ZDUHQ� ��� -DKUH

YHUJDQJHQ�� LQ� GHQHQ� VLFK� GLH� 5HJLHUXQJ� PLW� GHU� (U|UWHUXQJ� GHV� :RKQXQJV�

JHVHW]HV�EHID�WH��:HQQ�PDQ�GLH�9RUEHUHLWXQJV]HLW�KLQ]XUHFKQHW��GDXHUWH�HV���

-DKUH��ELV�HLQ�VWDDWOLFKHV�:RKQXQJVEDXSURJUDPP�HLQJHVHW]W�ZXUGH�����'LH�ODQJH

=HLWSDQQH� PDFKW� GHXWOLFK�� GD�� GLH� 5HIRUPHU� GLH� ,QWHUGHSHQGHQ]HQ� PLW� GHQ

0DFKWORVHQ�ZRKO�HUNDQQW�KDWWHQ��DEHU�GD��VLH�QRFK�QLFKW� LPVWDQGH�ZDUHQ�� LKUH

+DQGOXQJHQ� LP� *HIOHFKW� ZLGHUVWUHLWHQGHU� ,QWHUHVVHQ� VFKRQ� DXI� HLQHU� K|KHUHQ

(EHQH� HLQHV� .ROOHNWLYV� ]X� NRRUGLQLHUHQ���� (UVW� PLW� GHP� 0DFKW]XZDFKV� GHU

$UEHLWHUEHZHJXQJ� LQ� 5HJLHUXQJHQ� XQG� *HPHLQGHSDUODPHQWHQ� EHNlPSIWH� GHU

6WDDW� GLH� YHUVFKlUIWH� :RKQXQJVNQDSSKHLW� QDFK� GHP� .ULHJ� PLW� 3URJUDPPHQ

GLUHNWHU�:RKQXQJVEDXILQDQ]LHUXQJ�

��
HEG���6����

��
*XVWDY�6FKPROOHU��]LW��QDFK��+lX�HUPDQQ��6LHEHO��������6����

��
/XW]� 1LHWKDPPHU�� (LQ� ODQJHU� 0DUVFK� GXUFK� GLH� ,QVWLWXWLRQHQ�� LQ�� /XW]� 1LHWKDPPHU
�+UVJ����:RKQHQ�LP�:DQGHO��%HLWUlJH�]XU�*HVFKLFKWH�GHV�$OOWDJV�LQ�GHU�%�UJHUOLFKHQ
*HVHOOVFKDIW��:XSSHUWDO�������6�����

��
YJO��GH�6ZDDQ��������6����



��

'LH�6XEYHQWLRQLHUXQJ�GHV�:RKQXQJVEDXV�I�U�HLQHQ�YRP�6WDDW�GHILQLHUWHQ�.UHLV

EHUHFKWLJWHU�0HQVFKHQ�HUIROJWH�GXUFK�'DUOHKHQ�XQG�=XVFK�VVH��'LH�)|UGHUXQJ

ZDU�DQ�GLH�(UI�OOXQJ�HLQHU�5HLKH�YRQ�$XIODJHQ�JHEXQGHQ��6RZRKO�DXI�GLH�4XDOLWlW

GHU�:RKQXQJ�DOV�DXFK�DXI�GHQ�0LHWSUHLV��EWH�GHU�6WDDW�(LQIOX��DXV��%HYRU]XJWH

,QVWUXPHQWH�]XU�9HUWHLOXQJ�GHU�|IIHQWOLFKHQ�)|UGHUXQJVPLWWHO�ZXUGHQ�GLH�JHPHLQ�

Q�W]LJHQ� %DXJHVHOOVFKDIWHQ�� GLH� ]XP� 7HLO� LP� (LJHQWXP� GHU� .RPPXQHQ� ZDUHQ

RGHU� DQGHUHU� JHVHOOVFKDIWOLFKHU� *UXSSHQ�� YRU� DOOHP� GHU� *HZHUNVFKDIWHQ���

$QGHUV� DOV� LQ� :LHQ� XQG� LQ� GHQ� %DOOXQJVUlXPHQ� *UR�EULWDQQLHQV� ZXUGH� LQ

'HXWVFKODQG�NDXP�|IIHQWOLFKHV�(LJHQWXP�DQ�:RKQXQJHQ�JHVFKDIIHQ�

(UJlQ]HQG�]X�GHU�6XEYHQWLRQLHUXQJ�GHV�:RKQXQJVQHXEDXV�JULII�GHU�6WDDW�LQ�GLH

0LHWYHUKlOWQLVVH� ����� PLW� GHP� µ:RKQXQJVPDQJHOJHVHW]¶� XQG� ����� PLW� GHP

µ0LHWHUVFKXW]JHVHW]¶� HLQ�� GDV� HLQH� :RKQXQJVN�QGLJXQJ� DQ� HLQH� 5HLKH� YRQ

%HGLQJXQJHQ�NQ�SIWH�XQG�GLH�0LHWHU�YRU�0LHWVWHLJHUXQJHQ�VFK�W]WH��'LH�0LHWHQ

ZXUGHQ�DXI�GHP�6WDQG�YRQ������HLQJHIURUHQ�XQG�GLH�(LJHQWXPVUHFKWH�GUDVWLVFK

HLQJHVFKUlQNW�� /LEHUDOH� .ULWLNHU� SUlJWHQ� GDI�U� GHQ� %HJULII� GHU� Ä:RKQXQJV�

]ZDQJVZLUWVFKDIW³��'HU�SULYDWH�6HNWRU�GHV�0LHWZRKQXQJVEDXV�NDP�IDNWLVFK�]XP

(UOLHJHQ�� 0LW� GHU� :RKQUDXPEHZLUWVFKDIWXQJ� HQWVWDQGHQ� HLQH� 9LHO]DKO� YRQ

%HK|UGHQ� LP� :RKQXQJVZHVHQ� ZLH� :RKQXQJVQDFKZHLVlPWHU�� 0LHWHLQLJXQJV�

lPWHU� XQG�:RKQXQJVI�UVRUJHVWHOOHQ�� 'HU� 3HUVRQDOEHGDUI� VWLHJ� VSUXQJKDIW�� LP

%HUOLQHU�:RKQXQJVDPW�EHLVSLHOVZHLVH�]ZLVFKHQ�$SULO������XQG�6HSWHPEHU�����

YRQ����DXI�����3HUVRQHQ���

'LH�GUDPDWLVFKH�,QIODWLRQ�GHU�-DKUH������XQG����EHZLUNWH�HLQH�VFKODJDUWLJH�(QW�

VFKXOGXQJ�GHV�*UXQGEHVLW]HV��GD�GLH�DOWHQ�.UHGLWH�GXUFK�GLH�UDSLGH�DQVWHLJHQGH

*HOGPHQJH� VFKQHOO� DE]XO|VHQ� ZDUHQ�� 1XW]QLH�HU� ZDUHQ� GLH� $OWKDXVEHVLW]HU�

'XUFK� HLQH� µ*HOGHQWZHUWXQJVVWHXHU� YRP� EHEDXWHQ�*UXQGEHVLW]¶�� GLH� +DXV]LQV�

VWHXHU�� ZXUGHQ� VLH� DE� 0LWWH� ����� ]XU� )LQDQ]LHUXQJ� GHV� :RKQXQJVQHXEDXV

KHUDQJH]RJHQ�� 2EZRKO� GLHVH� 6RQGHUVWHXHU� LPPHU� PHKU� ]XU� )LQDQ]LHUXQJ� GHU

*HPHLQGH��XQG�/lQGHUKDXVKDOWH� GLHQWH�� ELOGHWH� VLH� GLH�%DVLV� I�U� GLH� VWDDWOLFKH

)|UGHUXQJ�GHV�:RKQXQJVEDXV���

��
+lX�HUPDQQ��6LHEHO�������6����

��
� ]LW��QDFK��*OHLFKPDQQ��������6����

��
+lX�HUPDQQ��6LHEHO�������6����



��

'LH�*HJQHU�GHU�:RKQXQJV]ZDQJVZLUWVFKDIW�KDWWHQ�HUZDUWHW��GD��GLH�:RKQXQJV�

EHZLUWVFKDIWXQJ� DQ� LKUHP� HLJHQHQ� YHUZDOWXQJVWHFKQLVFKHQ� 8QYHUP|JHQ

VFKHLWHUQ�P��WH��Ä0DQ�EHGHQNH³��I�KUW�HLQHU�LKUHU�KHIWLJVWHQ�*HJQHU�DXV��Ä���ô

0LOOLRQHQ� :RKQXQJHQ� PLW� DOOHQ� 0LHWHUQ� XQG� 8QWHUPLHWHUQ�� GHUHQ� 9HUKlOWQLVVH

VRQVW� YRQ� �� ELV� �� 0LOOLRQHQ� +DXVEHVLW]HUQ� IUHL� JHUHJHOW� ZXUGHQ�� DPWOLFK� ]X

HUIDVVHQ�� ]X� NRQWUROOLHUHQ�� ]X� EHVFKODJQDKPHQ�� ]X� ]HUWHLOHQ� XQG� GHQ� N�QVWOLFK

HU�EULJWHQ� XQG� JHVWUHFNWHQ�:RKQUDXP� GDQQ� ]X� YHUWHLOHQ� XQWHU� PHKU� DOV� HLQH

0LOOLRQ� DQVW�UPHQGH� ZRKQXQJVORVH� RGHU� ZRKQXQJVVXFKHQGH� %�UJHU�� GLH

$QVSU�FKH�GLHVHU�0LOOLRQ�DXI�%HUHFKWLJXQJ��'ULQJOLFKNHLW�XQG�9RUGULQJOLFKNHLW�]X

SU�IHQ��DXI�-DKUH�KLQDXV�]X�UHJLVWULHUHQ�XQG�ODXIHQG�LP�$XJH�]X�EHKDOWHQ��ELV�VLH

EHIULHGLJW�VLQG��GLH�%HOHJXQJ�GHU�:RKQXQJHQ�GXUFK�%HUHFKWLJWH�]X��EHUZDFKHQ�

GLH�8QEHUHFKWLJWHQ�]X�HQWIHUQHQ��GLH�)ULHGHQVPLHWHQ�]X�HUPLWWHOQ�XQG�GLH�*HJHQ�

ZDUWVPLHWHQ�]X�NRQWUROOLHUHQ��GLH�XQ]lKOLJHQ�6WUHLWLJNHLWHQ��EHU�GLH�(UI�OOXQJ�GHU

0LHWHUVFKXW]JHVHW]H�XQG�GHU�9HUWUlJH� ]ZLVFKHQ�+DXVEHVLW]HUQ�XQG�0LHWHUQ� ]X

VFKOLFKWHQ�RGHU�]X�ULFKWHQ��XQG�GD]X�(UVDW]UDXP�]X�VFKDIIHQ��9HUZDQGOXQJ�YRQ

:RKQXQJHQ�LQ�JHZHUEOLFKH�5lXPH�XQG�$EEUXFK�]X�YHUK�WHQ�XQG�VFKOLH�OLFK�GLH

Q|WLJH� 1HXEDXWlWLJNHLW� RUJDQLVDWRULVFK� ]X� I|UGHUQ� XQG� ]X� ILQDQ]LHUHQ� XQG

KDXVZLUWVFKDIWOLFK�WHFKQLVFK��DUFKLWHNWRQLVFK��VWlGWHEDXOLFK�]X�GLULJLHUHQ��'DV�LVW

LQ�GHU�7DW�HLQH�9HUZDOWXQJVOHLVWXQJ��GLH�VLFK�lX�HUOLFK�HEHQE�UWLJ�QHEHQ�PDQFKH

GHU� .ULHJVZLUWVFKDIW� VWHOOHQ� NDQQ�� REZRKO� VLH� �EHU� GHUHQ� *HZDOWPLWWHO� QLFKW

HLQPDO� YHUI�JW�³��� $OV� JUR�DUWLJH� /HLVWXQJ� Z�UGLJW� GHU� 6SUHFKHU� GLH� VWDDWOLFKH

:RKQUDXPEHZLUWVFKDIWXQJ��DEHU�ÄQLFKW� LP�ZRKQXQJVSROLWLVFKHQ��VRQGHUQ�QXU� LP

YHUZDOWXQJVWHFKQLVFKHQ�6LQQH�³

0LW�GHU�:HOWZLUWVFKDIWVNULVH�NDP������YRU�EHUJHKHQG�GDV�(QGH�GHU�VWDDWOLFKHQ

:RKQXQJVEDXI|UGHUXQJ�� 'LH� =ZHFNELQGXQJ� GHU� +DXV]LQVVWHXHU� ZXUGH� ����

DXIJHKREHQ��'DPLW�VWLHJ�GHU�$QWHLO�GHV�6WHXHUDXINRPPHQV��GHU�]XU�)LQDQ]LHUXQJ

GHU� *HPHLQGH�� XQG� /lQGHUKDXVKDOWH� YHUZHQGHW� ZXUGH�� VSUXQJKDIW�� Ä,P� -DKU

����� EHWUXJHQ� GLH� *HVDPWLQYHVWLWLRQHQ� I�U� GHQ� :RKQXQJVEDX� ����� 0LOOLRQHQ

50�� 0HKU� DOV� HLQ� 'ULWWHO� GDYRQ� �������� ZXUGHQ� GXUFK� GLH� +DXV]LQVVWHXHU

DXIJHEUDFKW��,P�-DKU������ZDUHQ�HV������0LOOLRQHQ�50��ZRYRQ�QRFK������DXV

GHU� +DXV]LQVVWHXHU� VWDPPWHQ�� =XU� =HLW� GHU� :HOWZLUWVFKDIWVNULVH� ����� ZXUGHQ

��
6936�����,,���������6������I��]LW��QDFK��*OHLFKPDQQ��������6����



��

QXU� QRFK� ���� 0LOOLRQHQ� 50� LQ� GHQ� :RKQXQJVEDX� LQYHVWLHUW�� ���� GHU� $QWHLO� DQ

GLHVHU�JHVFKUXPSIWHQ�6XPPH�EHWUXJ�QXU�QRFK������³����(LQH�1RWYHURUGQXQJ�LP

-DKU� ����� KRE� DOOH� JHVHW]OLFKHQ� (LQJULIIH� GHU�:RKQXQJV]ZDQJVZLUWVFKDIW� DXI�

XQG�I�U�NXU]H�'DXHU�ZDU�GHU�:RKQXQJVEDX�YROOVWlQJLJ�GHP�0DUNW��EHUODVVHQ�

�� 1HXHV�%DXHQ�XQG�VWDQGDUGLVLHUWHV�:RKQHQ

$XV�GHQ�%HGLQJXQJHQ�DQIlQJOLFK�XPIDQJUHLFKHU�VWDDWOLFKHU�:RKQXQJVEDXPLWWHO

XQG�HLQHU�$UW�YRQ�Ä3LRQLHUEHK|UGHQ�XQG��ILUPHQ�����HQWVWHKW�MHQHU�HLQPDOLJH�UHODWLY

DXWRQRPH� lVWKHWLVFKH� +DQGOXQJVVSLHOUDXP³���� GHU� HV� HLQHU� MXQJHQ� *HQHUDWLRQ

YRQ�$UFKLWHNWHQ�HUP|JOLFKWH��GLH�.RQ]HSWH�GHV�1HXHQ�%DXHQV�JUR�PD�VWlEOLFK

LP� VWDDWOLFK� JHI|UGHUWHQ� 0LHWZRKQXQJVEDX� ]X� YHUZLUNOLFKHQ�� =ZLVFKHQ� GHQ

$YDQWJDUGHDUFKLWHNWHQ� EHVWDQG� HLQH� 9LHO]DKO� ELRJUDILVFKHU� 9HUIOHFKWXQJHQ�� 6LH

YHUVWlQGLJWHQ� VLFK� �EHU� SHUV|QOLFKHQ� %ULHIZHFKVHO�� ELOGHWHQ� 9HUHLQLJXQJHQ�

LQLWLLHUWHQ� $XVVWHOOXQJHQ�� LKUH�:HJH� NUHX]WHQ� VLFK�� XQG� VLH� NDQQWHQ� VLFK� DXFK

�EHU� GLH� QDWLRQDOHQ�*UHQ]HQ� KLQZHJ� DXV� JHPHLQVDPHQ� $UEHLWV]XVDPPHQKlQ�

JHQ��hEHUDOO� LQ�(XURSD��ZR�GLH�DUFKLWHNWRQLVFKHQ�XQG�VWlGWHEDXOLFKHQ�.RQ]HSWH

GHV�1HXHQ�%DXHQV�HQWZLFNHOW�ZXUGHQ��VWDQGHQ�VLH�LP�6SDQQXQJVIHOG�QDWLRQDOHU�

ODQGVFKDIWVEH]RJHQHU�2ULHQWLHUXQJHQ�XQG�HLQHU�OlQGHU�EHUJUHLIHQGHQ�IXQNWLRQD�

OHQ� bVWKHWLN�� ,Q� ZHOFKHU� $UW� YRQ� Ä'HQNJHPHLQVFKDIWHQ³� HQWVWDQGHQ� GLH

XQWHUVFKLHGOLFKHQ�7HQGHQ]HQ�GHV�1HXHQ�%DXHQV"��

,Q� (QJODQG� ZDU� GLH� (QWZLFNOXQJ� QHXHU� )RUPHQ� LP� 6LHGOXQJVEDX� ZHQLJHU

VW�UPLVFK� DOV� LQ� 0LWWHOHXURSD� XQG� EHGHXWHWH� NHLQHQ� %UXFK� PLW� GHU� 7UDGLWLRQ�

VRQGHUQ�HLQH� ODQJVDPH�:DQGOXQJ��GLH�PLW�GHU�*DUWHQVWDGWEHZHJXQJ�HLQVHW]WH�

'HU� 3DUODPHQWVVWHQRJUDSK� (EHQH]HU� +RZDUG� KDWWH� ����� LQ� VHLQHP� %XFK

Ä7RPRUURZ³� GLH� .RQ]HSWLRQ� GHU� ����� JHJU�QGHWHQ� *DUWHQVWDGW� /HWFKZRUWK

JHGDQNOLFK�YRUEHUHLWHW��6LH�KDWWH�]ZDQ]LJ�-DKUH�VSlWHU��������(LQZRKQHU���EHU

��� ,QGXVWULHEHWULHEH� XQG� LP� *U�QJ�UWHO� ��� )DUPHQ�� &KDUDNWHULVWLVFK� I�U� GLH

��
+lX�HUPDQQ��6LHEHO��������6����

��
*OHLFKPDQQ��������6����

��
YJO���3HWHU�5HLQKDUW�*OHLFKPDQQ��$UFKLWHNWXU�XQG�=LYLOLVDWLRQ��(LQH�6NL]]H��LQ�
DUFKLWKHVH���������6����



��

QHXHQ� 6WDGWJU�QGXQJHQ� LQ� (QJODQG� ZDU�� GD�� EHLP� +DXVEDX� GLH� WUDGLWLRQHOOHQ

)RUPHQ�XQG�0DWHULDOLHQ�9HUZHQGXQJ�IDQGHQ��$XFK�GLH�)DEULNJHElXGH�ZDUHQ�LQ

/HWFKZRUWK�DOV�&RWWDJHV�HLQJHNOHLGHW��'LH�6LHGOXQJVNRQ]HSWLRQ�GHU�*DUWHQVWlGWH

ÄZXUGH� QDFKJHPDFKW�� XQG� GLH� 1DFKDKPXQJHQ� ZXUGHQ� QDFKJHPDFKW� XQG� VR

KDEHQ� GLHVH� *U�QGXQJHQ� HLQHQ� VFKLHU� XQHQGOLFKHQ� (LQIOX�� DXI� GLH� 6WDGWHQW�

ZLFNOXQJ��EHUDOO�LQ�GHU�:HOW�JHKDEW�³�KHL�W�HV�LP�9RUZRUW�GHU������HUVFKLHQHQHQ

1HXDXVJDEH�YRQ�7RPRUURZ���

,Q�GLH�JOHLFKH�=HLW� IlOOW� GLH�&LWp� LQGXVWULHOOH�GHV� IUDQ]|VLVFKHQ�$UFKLWHNWHQ�7RQ\

*DUQLHU�� $OV� 6WHSHQGLDW� LQ� GHU� 9LOOD� 0HGLFL� HQWZLFNHOWH� HU� ]ZLVFKHQ� ����� XQG

����� HLQ� VWlGWHEDXOLFKHV� .RQ]HSW�� GDV� PLW� GHQ� HQJOLVFKHQ� *DUWHQVWlGWHQ� GLH

'XUFKJU�QXQJ�� GLH� $XVVWDWWXQJ� PLW� |IIHQWOLFKHQ� XQG� NXOWXUHOOHQ� (LQULFKWXQJHQ

JHPHLQ�KDWWH��GRFK�VROOWHQ�DOOH�*HElXGH�DXV�.LHV��XQG�(LVHQEHWRQ�VHLQ��ÄVR�GD�

MHGHV�2EMHNW�VHLQHQ�XUVSU�QJOLFKHQ�NODUHQ��UHLQHQ�$XVGUXFN�EHKDOWHQ�ZLUG�³�'LH

DXI� HLQH� $XVVFKP�FNXQJ� YHU]LFKWHQGH� )RUPJHEXQJ� XQG� GLH� 9HUZHQGXQJ� GHV

(LVHQEHWRQV�DOV�%DXPDWHULDO� LP�6LHGOXQJVEDX�ZDUHQ�N�QIWLJ�NHQQ]HLFKQHQG� I�U

GLH�IXQNWLRQDOH�bVWKHWLN�GHV�1HXHQ�%DXHQV��'HQ�9HUEXQGN|USHU�DXV�%HWRQ�XQG

(LVHQ� KDWWH� GHU� *lUWQHUHLEHVLW]HU� -RVHSK� 0RQLHU� DOV� (UVDW]� I�U� GLH� ZHQLJ

KDOWEDUHQ�%OXPHQN�EHO� DXV�+RO]� XQG�GLH� VFKZHUHQ�GLFNZDQGLJHQ�%HKlOWHU� DXV

UHLQHP�%HWRQ�HUIXQGHQ�XQG�EHUHLWV������SDWHQWLHUHQ�ODVVHQ�

,Q�'HXWVFKODQG�KDWWH�GLH�,QGXVWULDOLVLHUXQJ�UHODWLY�VSlW�HLQJHVHW]W��XP�VR�UDVDQWHU

ZDUHQ�LQ�GHU�ZLOKHOPLQLVFKHQ�bUD�GLH�3URGXNWLRQVVWHLJHUXQJHQ��GLH�GLH�7HFKQLN�

HQWZLFNOXQJ� GHU� :LUWVFKDIW� YHUVFKDIIWH�� :lKUHQG� VLFK� LQ� GHU� :LUWVFKDIW� HLQ

VlNXODUHU�0RGHUQLVLHUXQJVSUR]H��YROO]RJ��EOLHE�GHU�6WDDW�LQ�3ROLWLN�XQG�%HDPWHQ�

VFKDIW�ZHLWJHKHQG�YRQ�NRQVHUYDWLYHQ��GHQ�0RGHUQLVLHUXQJVWHQGHQ]HQ�DEOHKQHQG

JHJHQ�EHUVWHKHQGHQ�0DFKWHOLWHQ�EHVWLPPW��,Q�GHQ�REHUVWHQ�5HJLHUXQJVHEHQHQ

ZDU�PDQ�VLFK� MHGRFK�GDU�EHU� LP�.ODUHQ��GD��GLH�7HFKQLNHQWZLFNOXQJ�GLH� LQQHUH

6WDELOLWlW�XQG�3URVSHULWlW� VW�W]WH��'LH�RIIL]LHOOH�:HUWVFKlW]XQJ�GHU�1DWXUZLVVHQ�

VFKDIWOHU� XQG�7HFKQLNHU� XQWHUVWULFK� GHU�.DLVHU� LP� -DKU� ����� LQ� HLQHU�5HGH� YRU

GHQ�9HUWUHWHUQ�GHU�7HFKQLVFKHQ�+RFKVFKXOH�3UHX�HQV��Ä:LU�EUDXFKHQ�VHKU�YLHOH

��
]LW��QDFK��3HWHU�3IDQQNXFK��9RQ�GHU�IXWXULVWLVFKHQ�]XU�IXQNWLRQHOOHQ�6WDGW��3ODQHQ�XQG
%DXHQ�LQ�(XURSD�YRQ������ELV�������LQ��$NDGHPLH�GHU�.�QVWH��+UVJ����7HQGHQ]HQ�GHU
=ZDQ]LJHU�-DKUH��(XURSlLVFKH�.XQVWDXVVWHOOXQJ��%HUOLQ�������6������XQG�6�������I



��

WHFKQLVFKH�,QWHOOLJHQ]�LP�JDQ]HQ�/DQGH��ZDV�EUDXFKHQ�VFKRQ�GLH�.DEHOOHJXQJHQ

XQG�GLH�.RORQLHQ�DQ�WHFKQLVFK�*HELOGHWHQ��'DV�$QVHKHQ�GHU�GHXWVFKHQ�7HFKQLN

LVW�VFKRQ� MHW]W�VHKU�JUR���'LH�EHVWHQ�)DPLOLHQ��GLH�VLFK�VRQVW�DQVFKHLQHQG� IHUQ

JHKDOWHQ� KDEHQ�� ZHQGHQ� LKUH� 6|KQH� GHU� 7HFKQLN� ]X�� XQG� ,FK� KRIIH�� GD�� GDV

]XQHKPHQ� ZLUG�³��� ,P� =HLFKHQ� GHV� DXIEO�KHQGHQ� 1DWLRQDOLVPXV� HQWVWDQGHQ

9HUELQGXQJHQ� ]ZLVFKHQ�:LUWVFKDIW�� 3ROLWLN��:LVVHQVFKDIW�� .XQVW� XQG�.XOWXU�PLW

GHP� =LHO�� GLH� 4XDOLWlW� GHXWVFKHU� 3URGXNWH� XQG� GHUHQ� $EVDW]FKDQFHQ� DXI� GHP

:HOWPDUNW�]X�HUK|KHQ�

,Q� HLQHP� ����� YHU|IIHQWOLFKWHQ� $XIVDW]� ZHQGHW� VLFK� GHU� $UFKLWHNW� +HUPDQ

0XWKHVLXV�JHJHQ�GHQ�KHUUVFKHQGHQ�(NOHNWL]LVPXV�XQG�GHQ�-XJHQGVWLO�PLW�VHLQHU

JHN�QVWHOWHQ�1DFKDKPXQJ�GHU�1DWXU�� Ä$XI�GHU�6XFKH�QDFK�GHP�6WLO�GHU�QHXHQ

=HLW�VROOWH�PDQ�QLFKW�]XU�FNEOLFNHQ�DXI�GHQ�/X[XVSOXQGHU��EHUOHEWHU�$ULVWRNUDWHQ�

VRQGHUQ�9RU]HLFKHQ� HLQHV� QHXHQ�6WLOV� DXIVS�UHQ� LQ� MHQHQ�%HUHLFKHQ�� LQ� GHQHQ

GDV�%�UJHUWXP�VHLQH�.UDIW�JHZDQQ�³�HWZD�LP�%HWlWLJXQJVIHOG�GHU�,QJHQLHXUH��GLH

ZHLW� JHVSDQQWH� %U�FNHQ�� %DKQKRIVKDOOHQ� XQG� ,QGXVWULHDQODJHQ�� 'DPSIVFKLIIH

XQG�(LVHQEDKQZDJHQ�NRQVWUXLHUWHQ����'LH�%HVWUHEXQJHQ��N�QVWOHULVFKH�(QWZLFN�

OXQJHQ�XQG� WHFKQLVFKHQ�)RUWVFKULWW� LQ�%H]LHKXQJ�]X�VHW]HQ�XQG�GLH� ,PSXOVH� I�U

GLH�)RUPJHEXQJ�DXV�GHU�bVWKHWLN�GHU�7HFKQLN�]X�JHZLQQHQ��I�KUWHQ�LP�-DKU�����

]XU�*U�QGXQJ�GHV�'HXWVFKHQ�:HUNEXQGHV��2EZRKO�0XWKHVLXV�HLQHU�GHU�$QUHJHU

GHV� 9HUEXQGV� ZDU�� JHK|UWH� HU� QLFKW� ]X� GHQ� *U�QGXQJVPLWJOLHGHUQ���� =X� LKQHQ

]lKOWHQ�)ULHGULFK�1DXPDQQ��GLH�$UFKLWHNWHQ�)ULW]�6FKXKPDFKHU��GHU� LQ�'UHVGHQ

OHKUWH�� 7KHRGRU� )LVFKHU�� GHU� ����� HLQHU� %HUXIXQJ� DQ� GLH� 7+� 0�QFKHQ� IROJWH�

5LFKDUG�5LHPHUVFKPLG�XQG�3HWHU�%HKUHQV�������ZXUGH�:DOWHU�*URSLXV�0LWJOLHG�

$OV� HLQH� JHOXQJHQH� 9HUELQGXQJ� GHU� .UlIWH� YRQ� .XQVW� XQG� :LUWVFKDIW� JDOW� GLH

(UQHQQXQJ�GHV�:HUNEXQG�0LWJOLHGHV�3HWHU�%HKUHQV�]XP�RIIL]LHOOHQ�*HVWDOWHU�GHU

LQGXVWULHOOHQ� 3URGXNWH� GHU� $(*���� 0LW� VHLQHQ� %DXWHQ� I�U� GLH� $(*�� ZLH� GLH

7XUELQHQIDEULN�LQ�%HUOLQ�0RDELW�������XQG�I�U�DQGHUH�)LUPHQ�HQWZLFNHOWH�%HKUHQV

��
:HUQHU�'XUWK��'HXWVFKH�$UFKLWHNWHQ��%LRJUDSKLVFKH�9HUIOHFKWXQJHQ�������������
:LHVEDGHQ���%UDXQVFKZHLJ�������6����

��
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��
8OULFK� &RQUDGV�� 3URJUDPPH� XQG� 0DQLIHVWH� ]XU� $UFKLWHNWXU� GHV� ���� -DKUKXQGHUWV�
*�WHUVORK��������������6����
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��

QHXH� 3HUVSHNWLYHQ� I�U� HLQH� bVWKHWLN� GHV� ,QGXVWULH]HLWDOWHUV�� 6HLQ� $WHOLHU� �EWH

$Q]LHKXQJVNUDIW� DXI� HLQLJH� GHU�$UFKLWHNWHQ� DXV�� GHUHQ�1DPHQ�PLW� GHP�1HXHQ

%DXHQ�HQJ�YHUNQ�SIW�ZHUGHQ�VROOWHQ�ZLH�:DOWHU�*URSLXV��$GROI�0H\HU��0LHV�YDQ

GHU� 5RKH� XQG� I�U� NXU]H� =HLW� &KDUOHV�(GRXDUG� -HDQQHUHW�� GHU� VLFK� VSlWHU� /H

&RUEXVLHU�QDQQWH�

,P�:HUNEXQG�NDPHQ�XQWHUVFKLHGOLFKH�N�QVWOHULVFKH�6W|PXQJHQ�]XVDPPHQ��VLH

UHLFKWHQ�YRQ�UDGLNDOHQ�1HXHUHUQ��]X�GHQHQ�+HUPDQQ�0XWKHVLXV�]lKOWH��ELV�]XP

7UDGLWLRQDOLVPXV� HLQHV� 3DXO� 6FKXOW]H�1DXPEXUJ�� GHU� JOHLFK]HLWLJ� GHP� +HLPDW�

VFKXW]�%XQG� DQJHK|UWH�� 0XWKHVLXV� NHQQ]HLFKQHWH� GHQ� :HUNEXQG� DXI� GHU

7DJXQJ������DOV�Ä9HUHLQLJXQJ�LQWLPHU�)HLQGH³�XQG�VSLHOWH�GDPLW�DXI�JUXQGOHJHQ�

GH� *HJHQVlW]H� DQ�� (U� SURNODPLHUWH� GLH� 9HUHGHOXQJ� GHU� (U]HXJQLVVH� GXUFK

LQGXVWULHOOH�+HUVWHOOXQJ�XQG�GLH�7\SLVLHUXQJ��GDPLW�ÄZLHGHU�HLQ�DOOJHPHLQ�VLFKHUHU

*HVFKPDFN� (LQJDQJ� ILQGHQ� NDQQ�� ���� )�U� HLQHQ� HWZDLJHQ� ([SRUW� LVW� GDV

9RUKDQGHQVHLQ� OHLVWXQJVIlKLJHU�XQG�JHVFKPDFNOLFK�VLFKHUHU�*UR�JHVFKlIWH�GLH

9RUEHGLQJXQJ�³���+HQU\�YDQ�GH�9HOGH�� GHU�'LUHNWRU� GHU�.XQVWJHZHUEHVFKXOH� LQ

:HLPDU�� YHUWUDW� GDJHJHQ� GLH�hEHU]HXJXQJ�� GD��PLW� GHU� 7\SHQELOGXQJ� MHJOLFKH

VFK|SIHULVFKH�)UHLKHLW�XQG�2ULJLQDOLWlW�DXIJHJHEHQ�Z�UGHQ��'DEHL�WUDWHQ�NRQWUR�

YHUVH�2ULHQWLHUXQJHQ�]XWDJH��GLH�YROOHQGV�HUVW�LQ�GHQ�:LUUHQ�GHU�1DFKNULHJV]HLW

DXIEUDFKHQ�XQG�VLFK�LP�9HUODXI�GHU�]ZDQ]LJHU�-DKUH�YHUVFKlUIWHQ�

,Q� GHU� 3URGXNWJHVWDOWXQJ� ZDU� HV� GLH� 9HUELQGXQJ� HLQHV� QHXHQ� 1DWLRQDOEHZX�W�

VHLQV� XQG� |NRQRPLVFKHU� ,QWHUHVVHQ�� GLH� HLQH� QHXH� bVWKHWLN� EHIO�JHOWH�� ,P

6WlGWHEDX� NDPHQ� ]X� GHQ� NRQNXUULHUHQGHQ� (QWZLFNOXQJHQ� GHU� 1DWLRQDOVWDDWHQ

XQWHUHLQDQGHU� VR]LDOK\JLHQLVFKH� 0RWLYH� KLQ]X�� GLH� QHXH� IXQNWLRQDOH� 3ODQXQJV�

DQVlW]H�IRUFLHUWHQ��6LH�PLVFKWHQ�VLFK�WHLOZHLVH�PLW�UDVVLVWLVFKHQ�*HGDQNHQ��Ä(LQH

VWlGWLVFKH� )UHLIOlFKHQSROLWLN³� P�VVH� GD]X� EHLWUDJHQ�� IRUGHUWH� 0DUWLQ� :DJQHU

������ GLH� ÄN|USHUOLFKHQ� XQG� JHLVWLJHQ� 5DVVHHLJHQVFKDIWHQ� GHV� NRPPHQGHQ

*HVFKOHFKWV³�]X�YHUEHVVHUQ����=ZHL�-DKU]HKQWH�VSlWHU�ULFKWHWHQ�VLFK�GLH�.UlIWH�

GLH�:DJQHU�GDPLW�VW�W]WH��JHJHQ�LKQ�VHOEHU�

��� ]LW��QDFK��&RQUDGV��6�����I
��

]LW��QDFK��'XUWK��6�����



��

%HUHLWV�YRU�GHP�(UVWHQ�:HOWNULHJ�EHVWDQGHQ�OlQGHU�EHUJUHLIHQGH�9HUELQGXQJHQ

]ZLVFKHQ� GHQ� DYDQWJDUGLVWLVFKHQ� $UFKLWHNWHQ�� %HLVSLHOVZHLVH� KDWWH� )URVWHUXV�

GHU�PLW�(OLHO�6DDULQHQ�]X�GHQ�(UQHXHUHUQ�GHU�ILQQLVFKHQ�%DXNXQVW�]lKOW��XP�����

EHL�YDQ�GHQ�9HOGH�LQ�:HLPDU�JHDUEHLWHW��ZlKUHQG�6DDULQHQ�]XU�JOHLFKHQ�=HLW� LQ

GHU� 0DUN� %UDQGHQEXUJ� EDXWH�� 'LH� 6LHGOXQJ� 0XNNLQLHPL�+DDJD� YRQ� (OLHO

6DDULQHQ��GLH�EHL�+HOVLQNL�]ZLVFKHQ������XQG������HQWVWDQG��LVW�HLQHV�GHU�IU�KHQ

%HLVSLHOH�GHU�0RGHUQH���

,Q�GLHVHQ�]HLWOLFKHQ�.RQWH[W� IlOOW� DXFK�GHU�%HJLQQ�GHV�PRGHUQHQ�KROOlQGLVFKHQ

6LHGOXQJVEDXV�� GHU� PLW� +HQGULN� 3HWUXV� %HUODJH� YHUEXQGHQ� LVW�� ,Q� GHQ� -DKUHQ

�����XQG������HQWZLFNHOWH�%HUODJH�GLH�3OlQH� I�U�GLH�6WDGWHUZHLWHUXQJ�$PVWHU�

GDP�6�G� XQG� ]ZLVFKHQ� ����� XQG� ����� GLH� (QWZ�UIH� I�U� GHQ� JHPHLQQ�W]LJHQ

VWlGWLVFKHQ�:RKQXQJVEDX�7UDQVYDDOEXXUW�LQ�$PVWHUGDP��'LH�6LHGOXQJ�DXV�GUHL�

ELV� YLHUJHVFKRVVLJHQ� XQG� HLQ�� ELV� ]ZHLJHVFKRVVLJHQ� +lXVHUQ� ZXUGH� ����

IHUWLJJHVWHOOW�� 'HU� KDQGJHVWULFKHQH� =LHJHOVWHLQ� GHU� )DVVDGHQ� EULQJW� GLH� KDQG�

ZHUNOLFKH� 2ULHQWLHUXQJ� %HUODJHV� ]XP� $XVGUXFN�� ,Q� HLQ]HOQHQ� )RUPHOHPHQWHQ

ZLUG�GHU�(LQIOX��YRQ�)UDQN�/OR\G�:ULJKW�VLFKWEDU��GHVVHQ�$UEHLWHQ�HU�LQ�$PHULND

VWXGLHUW� KDWWH�� 'LH� JUXQGOHJHQGH� ,QWHQWLRQ� VHLQHU� (QWZ�UIH� LVW� GLH� VR]LDOH

*OHLFKVWHOOXQJ� DOOHU�0HQVFKHQ��(U� LVW� �EHU]HXJW�� VFKUHLEW� GHU� $UFKLWHNWXUNULWLNHU

$GROI� %HKQH� ����� LQ� HLQHP� $XIVDW]� PLW� GHP� 7LWHO� +ROOlQGLVFKH� %DXNXQVW� GHU

*HJHQZDUW��GD��ÄGDV�QHXH�:HOWJHI�KO�DXI�GHU�JHVHOOVFKDIWOLFKHQ�*OHLFKKHLW�DOOHU

0HQVFKHQ� EDVLHUW�³��� %HUHLWV� YRU� 7UDQVYDDOEXXUW� ZXUGH� ����� HLQH� 6LHGOXQJ

lKQOLFKHQ� 7\SV� IHUWLJJHVWHOOW�� GLH� 0LFKHO� GH� .OHUN� I�U� GHQ� JHPHLQQ�W]LJHQ

:RKQXQJVEDXYHUHLQ� (LJHQ� +DDUG� HQWZLFNHOW� KDWWH�� *OHLFK]HLWLJ� PLW� GHQ

6LHGOXQJVEDXWHQ�GHU�$PVWHUGDPHU�6FKXOH�HQWVWDQGHQ�LQ�+ROODQG�%DXWHQ��GLH�GDV

,GHDO� GHU� VHULHOOHQ� )HUWLJXQJ� XPVHW]WHQ�� ,Q� GHU� WKHRUHWLVFKHQ� $XVHLQDQGHU�

VHW]XQJ� PLW� LQGXVWULHOOHU� XQG� N�QVWOHULVFKHU� 3URGXNWLRQ� JDE� ����� 7KHR� YDQ

'RHVEXUJ� JHPHLQVDP� PLW� -DFREXV� -RKDQQHV� 3LHWHU� 2XG�� GHQ� 0DOHUQ� 3LHW

0RQGULDQ�XQG�9LOPRV�+XV]DU�XQG�GHP�'LFKWHU�$QWRQ\�.RN������GLH�=HLWVFKULIW�GH

6WLMO�KHUDXV��GLH�GLH�JOHLFKQDPLJH�%HZHJXQJ�LQV�/HEHQ�ULHI��,KU�VFKOR��VLFK�DXFK

GHU�$UFKLWHNW�7KRPDV�5LHWYHOG�DQ�

��
3IDQNXFK��6������

��
HEG���6������



��

$Q� GHU� .XQVWJHZHUEHVFKXOH� LQ� :HLPDU� ZDU� ]XU� JOHLFKHQ� =HLW� GLH� /HKUH� QRFK

JDQ]� DXI� GLH� KDQGZHUNOLFKH� )HUWLJXQJ� DXVJHULFKWHW�� +HQU\� YDQ� GH� 9HOGH� KDWWH

ZHJHQ�GHV�.ULHJVDXVEUXFKV�XQG�JHJHQ�LKQ�DQJH]HWWHOWHU�,QWULJHQ�VHLQH�6WHOOXQJ

LQ�:HLPDU�DXIJHJHEHQ��'DV�.RQ]HSW��GDV�:DOWHU�*URSLXV�DOV�%HZHUEHU�XP�GLH

1DFKIROJH� ����� YRUJHOHJW� KDWWH�� U�FNWH� YRQ� GHU� KDQGZHUNOLFKHQ� 2ULHQWLHUXQJ

QLFKW� DE�� (U� YHUIROJWH� GDV� =LHO�� GLH� HLQ]HOQHQ� LVROLHUWHQ� .XQVWIlFKHU� DXI� HLQH

JHPHLQVDPH�%DVLV�]X�VWHOOHQ�XQG�GLH�$WHOLHUV�XQG�:HUNVWlWWHQ�DXI�HLQH�]HQWUDOH

$XIJDEH�]X�OHQNHQ��GDV�%DXHQ��*URSLXV�JHODQJ�HV��GLH�7K�ULQJLVFKH�5HJLHUXQJ

I�U� HLQH� RUJDQLVDWRULVFKH� =XVDPPHQIDVVXQJ� GHU� .XQVWJHZHUEHVFKXOH� XQG� GHU

$NDGHPLH�GHU�ELOGHQGHQ�.�QVWH�]X�JHZLQQHQ��'HU�1DPH� µ6WDDWOLFKHV�%DXKDXV¶

VROOWH� GLH� $EZHQGXQJ� YRQ� .XQVWJHZHUEH� XQG� $NDGHPLH� GRNXPHQWLHUHQ�

Ä+DQGZHUN� DOV� /HKUIDFK� EHGHXWHW� PHKU� µ/HUQHQ� GXUFK� 7XQ¶� DOV� /HUQHQ� GXUFK

/HVHQ� RGHU� $QK|UHQ� YRQ� 9RUOHVXQJHQ�� XQG� GDV� ZXUGH� ]XU� HLJHQWOLFKHQ

µ%DXKDXVPHWKRGH¶�XQG�VFKOLH�OLFK�]XU�1RUP�I�U�IRUWVFKULWWOLFKH�6WXGHQWHQ�DXI�GHU

JDQ]HQ� :HOW�³��� 8QWHU� GHP� (LQIOX�� YRQ� 7KHR� YDQ� 'RHVEXUJ�� GHU� LQ� :HLPDU

Ä.RQNXUUHQ]NXUVH³� DEKLHOW� XQG� YRQ� GHVVHQ� 6WLMO�,GHHQ� GLH� 6WXGHQWHQ� IDV]LQLHUW

ZDUHQ�� YHUlQGHUWH� VLFK� ����� *URSLXV¶� 9HUKlOWQLV� ]XP� .XQVWKDQGZHUN� XQG� ]XU

,QGXVWULHIRUP��0LW�GHU�hEHUVLHGOXQJ�GHV�%DXKDXVHV�QDFK�'HVVDX������ZDU�GHU

8PGHQNXQJVSUR]H��DEJHVFKORVVHQ����9HUKlOWQLVPl�LJ�VSlW�ZDQGWH�VLFK�*URSLXV

GHU�VHULHOOHQ�)HUWLJXQJ�XQG�LQGXVWULHOOHQ�3URGXNWLRQVPHWKRGHQ�]X��$EHU�GLH�KDQG�

ZHUNOLFKH�3KDVH�GHU�Ä%DXKDXVDUEHLW�]X�XQWHUVFKlW]HQ��ZlUH�XQJHUHFKW��)UDJHQ

ZLU³��VFKUHLEW�$GROI�%HKQH��ÄZR�LQ�'HXWVFKODQG�VHLW�.ULHJVHQGH�HLQH�QHX�DXIEDX�

HQGH��N�KQH�XQG�]lKH��HLQH�YRUXUWHLOVORVH�XQG�JUR�JHVLQQWH�$UEHLW�LP�*HELHW�GHU

ELOGHQGHQ�.�QVWH�JHOHLVWHW�ZXUGH��VR�ZHUGHQ�ZLU�DX�HU�GHP�:HLPDUHU�%DXKDXV

QLFKW�YLHO�ILQGHQ�³��

$GROI� %HKQH� GRNXPHQWLHUWH� NRQWLQXLHUOLFK� GLH� 5LFKWXQJVNlPSIH� XP� GDV� 1HXH

%DXHQ�]ZLVFKHQ�GHQ�.ULHJHQ��$OV�6FKULIWI�KUHU� LP������JHJU�QGHWHQ�$UEHLWVUDW

I�U� .XQVW� KDWWH� HU� GHWDLOOLHUWH� .HQQWQLVVH� YRQ� GHQ� $XVHLQDQGHUVHW]XQJHQ� XQG

HLQHQ� JHQDXHQ� hEHUEOLFN� �EHU� GLH� LQWHUQDWLRQDOHQ� (QWZLFNOXQJHQ�� (U� XQWHUKLHOW

��� %DQKDP�� 5H\QHU� 'LH� 5HYROXWLRQ� GHU� $UFKLWHNWXU�� 7KHRULH� XQG� *HVWDOWXQJ� LP� (UVWHQ
0DVFKLQHQ]HLWDOWHU��+DPEXUJ�������6�����

��� &RQUDGV��6����
��� ]LW��QDFK��%DXZHOW�����������6������



��

.RQWDNWH�]X�DQQlKHUQG�VlPWOLFKHQ�$UFKLWHNWHQ�GHV�1HXHQ�%DXHQV� LP�GHXWVFK�

VSUDFKLJHQ� 5DXP�� ,P� $UEHLWVUDW� I�U� .XQVW� KDWWH� VLFK� LQPLWWHQ� GHU� 1DFKNULHJV�

ZLUUHQ�HLQ�.UHLV�YRQ�.�QVWOHUQ�XQG�.XQVWIUHXQGHQ�LQ�%HUOLQ�]XVDPPHQJHIXQGHQ�

GHU� VLFK� YRQ� GHU� MDKU]HKQWHODQJHQ� %HYRUPXQGXQJ� LP� .DLVHUUHLFK� ]X� EHIUHLHQ

VXFKWH��Ä6FKUHLEHQ�VFKHLQW�KHXWH�HEHQVR�ZLFKWLJ�ZLH�]HLFKQHQ�³���VFKULHE�%UXQR

7DXW�� (U� IRUGHUWH� ]XU� WKHRUHWLVFKHQ� $XVHLQDQGHUVHW]XQJ� PLW� VWLOELOGHQGHQ

(LQIO�VVHQ�DXI�XQG�VHW]WH�GHQ�%ULHIZHFKVHO�'LH�JOlVHUQH�.HWWH�PLW�GHP�$XIUXI�LQ

*DQJ��Ä=X�EDXHQ�JLEW�HV�KHXWH�IDVW�QLFKWV��XQG�ZHQQ�ZLU�EDXHQ�N|QQHQ��WXQ�ZLU

HV� XP� ]X� OHEHQ�� ���� 0LFK� ZLGHUW� GLH� 3UD[LV� DQ�� ���� HV� LVW� JDQ]� JXW�� GD�� QLFKW


JHEDXW
� ZLUG�� 6R� N|QQHQ� GLH� 'LQJH� UHLIHQ�� ZLU� VDPPHOQ� .UDIW�� XQG� ZHQQ� HV

ZLHGHU� EHJLQQW�� GDQQ� NHQQHQ� ZLU� XQVHU� =LHO� XQG� VLQG� VWDUN� JHQXJ�� XQVHUH

%HZHJXQJ�YRU�9HUNOHLVWHUXQJ�XQG�(QWDUWXQJ�]X�VFK�W]HQ����'LH�9HUELQGXQJ�O|VWH

VLFK��DOV�GLH�.�QVWOHU�XQG�$UFKLWHNWHQ�*HOHJHQKHLW�]X�SUDNWLVFKHU�$UEHLW�HUKLHOWHQ�

%UXQR�7DXW� QDKP������HLQH�6WHOOH� DOV�6WDGWEDXUDW� LQ�0DJGHEXUJ� DQ�� EHYRU� HU

����� QDFK� %HUOLQ� ]XU�FNJLQJ� XQG� &KHIDUFKLWHNW� GHU� %HUOLQHU� :RKQXQJVEDX�

JHVHOOVFKDIW�*(+$*�ZXUGH�

)�U�GLH�$UFKLWHNWHQ�GHV�1HXHQ�%DXHQV�PLW�LKUHP�ÄQRQ�ERXUJHRLVHQ�6WLO³���ZDU�HV

QLFKW� OHLFKW��$XIWUlJH�]X�HUKDOWHQ��]X�|IIHQWOLFKHU�$QHUNHQQXQJ�]X�JHODQJHQ�XQG

VLFK� JHJHQ� ÄXQVDFKOLFKH� XQG� EHK|UGOLFKH�:LGHUVSU�FKH³� ]X� EHKDXSWHQ�� ,Q� GHU

8QJHZL�KHLW�LKUHU�EHUXIOLFKH�=XNXQIW�VFKORVVHQ�VLFK�LP�-DKU������LQ�%HUOLQ�]HKQ

$UFKLWHNWHQ�]X�HLQHU� ORVHQ�*UXSSH��GHP�=HKQHU�5LQJ��]XVDPPHQ��'LH� ,QLWLDWLYH

JLQJ�YRQ�0LHV�YDQ�GHU�5RKH�XQG�+XJR�+lULQJ�DXV��GHU�VHLW������LQ�%HUOLQ�OHEWH

XQG�LP�%�UR�YRQ�0LHV�YDQ�GHU�5RKH�HLQHQ�$UEHLWVUDXP�KDWWH��'HU�=HKQHU�5LQJ

]X�GHP�%UXQR�XQG�0D[�7DXW��3HWHU�%HKUHQV��(ULFK�0HQGHOVRKQ��+DQV�3RHO]LJ

XQG� /XGZLJ�+LOEHUVKHLPHU� ]lKOWHQ�� HUZHLWHUWH� VLFK� ����� ]XU�$UFKLWHNWHQYHUHLQL�

JXQJ�'HU�5LQJ� X�� D��PLW� +HLQULFK� 7HVVHQRZ� XQG�5LFKDUG�'|FNHU��*HPHLQVDP

ZROOWHQ�VLH�ÄGHU�LQWHUQDWLRQDOHQ�%HZHJXQJ�GLHQHQ��GLH�EHVWUHEW�LVW��XQWHU�EHZX��

WHP�9HU]LFKW�DXI�GLH�EHHQJHQGHQ�)RUPHQ�GHU�9HUJDQJHQKHLW� GLH�%DXSUREOHPH

XQVHUHU�=HLW�PLW�GHQ�0LWWHOQ�GHU�KHXWLJHQ�7HFKQLN�]X�JHVWDOWHQ�����³����,P�5LQJ�WUDW

��� ]LW��QDFK��$NDGHPLH�GHU�.�QVWH��+UVJ����6������
��� ]LW��HEG���6������
��� 7RP�:ROIH��0LW�GHP�%DXKDXV�OHEHQ��'LH�'LNWDWXU�GHV�5HFKWHFNV�

.|QLJVWHLQ�������6����
���

�]LW��QDFK��'XUWK��6����



��

7DE���
$Q]DKO�GHU�UHJLVWULHUWHQ�%DXYRUKDEHQ��������

-DKU����������������������������������:RKQEDXWHQ���)DEULNEDXWHQ

���� 1RYHPEHU ��� ���
'H]HPEHU ��� ���

���� -DQXDU ��� ���
)HEUXDU ��� ���
0lU]���������� ��� ���

4XHOOH� $GROI�%HKQH��:HOWE�KQH�������]LW��QDFK��%DXZHOW����
���6HSWHPEHU�������6������

GDV� 7UHQQHQGH� NRQWURYHUVHU� +DOWXQJHQ� VWlUNHU� LQ� GHQ� 9RUGHUJUXQG� DOV� GDV

9HUELQGHQGH��GDV�GHQ�:HUNEXQG�]XVDPPHQKLHOW��7HVVHQRZ�]RJ�VLFK������DXV

GHP� 5LQJ� ]XU�FN�� (LQH� *HJHQEHZHJXQJ� ]XP� 5LQJ� YHUVDPPHOWH� VLFK� LQ� HLQHU

*UXSSH�� GLH� VLFK� DOV� 'HU� %ORFN� EH]HLFKQHWH�� ,KP� JHK|UWHQ� X�� D�� 3DXO� %RQDW]�

3DXO�6FKPLWWKHQQHU�XQG�3DXO�6FKXO]H�1DXPEXUJ�DQ��6LH�VXFKWHQ�HLQHQ�HLJHQHQ

*HVWDOWXQJVDXVGUXFN�I�U�GLH�QHXHQ�%DXDXIJDEHQ� LQ�GHQ�Ä/HEHQVDQVFKDXXQJHQ

GHV�HLJHQHQ�9RONHV�XQG�GHQ�*HJHEHQKHLWHQ�GHU�1DWXU�GHV�/DQGHV�³���

0LW� GHU� DOOPlKOLFKHQ�)HVWLJXQJ� GHU�ZLUWVFKDIWOLFKHQ�9HUKlOWQLVVH� ]X�%HJLQQ� GHU

]ZDQ]LJHU�-DKUH�JLQJ�HLQ�$XIVFKZXQJ�LP�%DXZHVHQ�HLQKHU��YJO��7DE�����)�U�GLH

$UFKLWHNWHQ�GHV�1HXHQ�%DXHQV�YHUEHVVHUWH�VLFK�GLH�$XIWUDJVODJH��DOV�LQ�HLQLJHQ

VR]LDOGHPRNUDWLVFK� JHI�KUWHQ� 6WlGWHQ� XQG� /lQGHUQ� GLH� 3URWDJRQLVWHQ� GHU

0RGHUQH�LQ�OHLWHQGH�9HUZDOWXQJVSRVLWLRQHQ�DXIU�FNWHQ��LQ�%HUOLQ�0DUWLQ�:DJQHU�

LQ�)UDQNIXUW�DP�0DLQ�(UQVW�0D\�

$GROI� %HKQH� KDWWH� LQ� %HUOLQ� GDV� .OLPD� I�U� HLQH� 1HXRULHQWLHUXQJ� LP� 6WlGWHEDX

YRUEHUHLWHW� XQG� LQ� VHLQHQ� 9HU|IIHQWOLFKXQJHQ� I�U� HLQHQ� Ä0DQQ� YRQ� PRGHUQHU

*HVLQQXQJ³� SOlGLHUW��'HQ� DPWLHUHQGHQ�6WDGWEDXUDW� YRP� Ä7\S�.XUI�UVWHQGDPP�

$UFKLWHNW³�JULII�HU�ZLHGHUKROW�LQ�3XEOLNDWLRQHQ�DQ�ZLH������LQ�GHU�:HOWE�KQH��Ä6R

VHKU�EOHQGHQ�VHLQH�OHHUHQ�)DVVDGHQ�PLW�GHQ�YRUQHKPHQ�6lXOHQ�DOOH�9HUWUDXHQV�

PlQQHU�GHU�%�UJHUVFKDIW��GD��VLH�HLQHU�]XP�6WHUEHQ��EHUUHLIHQ��JDQ]�XQG�JDU

YHUGHUEOLFK�ZLUNHQGHQ�%DXDXIIDVVXQJ�ZHLWHUKLQ�GLH�'LNWDWXU��EHUWUDJHQ�³�$Q�GLH

6WDGWYHURUGQHWHQ� JHULFKWHW�� VFKULHE� HU� ZHLWHU�� Ä'DV� 7URVWORVHVWH�� GD�� VLH

���
HEG���6����



��

ZDKUVFKHLQOLFK� GHQNHQ�� 'D� LVW� HLQH�&OLTXH�� GLH� HLQHQ� DQGHUHQ�*HVFKPDFN� KDW

XQG�GHVKDOE�JHJHQ�+RIIPDQQ�KHW]W��1HLQ��YHUHKUWH�+HUUVFKDIWHQ��HV�LVW�QLFKW�HLQH

lVWKHWLVFKH�:HQGXQJ�JHJHQ�GLH�lOWHUH�*HQHUDWLRQ��VRQGHUQ�HLQH�HWKLVFKH�:HQ�

GXQJ�JHJHQ�+RIIPDQQV�)DVVDGHQ]HLFKQHUHL��GLH�EHGHXWHW��9HUQDFKOlVVLJXQJ�GHU

ZLUWVFKDIWOLFKHQ��K\JLHQLVFKHQ���VR]LDOHQ�XQG�DOOHUGLQJV�DXFK�N�QVWOHULVFK�JHVWDO�

WHWHQ�:LUNOLFKNHLWHQ������(U�KlOW�IHVW�DQ�GHP�6FKHPD��9RUGHUKDXV�+LQWHUKDXV��'HU

+HUU� 2EHUE�UJHUPHLVWHU� VFKZ|UW� DXI� +RIIPDQQ�³���� ,P� :LVVHQ�� GD�� ÄLQ� MHGHP

0HQVFKHQ�HLQ�6W�FN� µ0RGHUQLVW¶� VWHFNW�� EHL� GHP�PDQ� LKQ� SDFNHQ� NDQQ�³� EULQJW

%HKQH� GDV� 3UHVWLJH� %HUOLQV� LQV� 6SLHO� XQG� SUDQJHUW� GLH� 5�FNVWlQGLJNHLW� GHU

Ä3URYLQ]� %HUOLQ³� LP� HXURSlLVFKHQ� 9HUJOHLFK� DQ�� Ä)�U� GLH� 6WDGW� 5RWWHUGDP� KDW

-�-�3��2XG�LQ�GHQ�OHW]WHQ�I�QI�-DKUHQ�JHZDOWLJH�:RKQJHELHWH�JHVFKDIIHQ������'HU

5HYROXWLRQlU� GH� .OHUN� KDW� LQ� $PVWHUGDP� JHZDOWLJH� 6WUD�HQ]�JH� HLQKHLWOLFK

GXUFKI�KUHQ�N|QQHQ�� ���� ,Q�/\RQ�KDW�7RQ\�*DUQLHU� ����JUR�H�%DXDXIJDEHQ�HUKDO�

WHQ��'HU�%�UJHUPHLVWHU�KDW�VHLQHP�%DXPHLVWHU�JHGDQNW��GD��HU�NHLQH�DOWHQ�6WLOH

LPLWLHUWH������,Q�%U�VVHO�KDW�9LFWRU�%RXUJHRLV�I�U�GLH�0LHWHUJHQRVVHQVFKDIW�µ/D�&LWp

0RGHUQH¶� GHQ� %DX� HLQHV� :RKQTXDUWLHUV� EHJRQQHQ�� ���� $P� EHVWHQ� VFKLFNWH

GLH6WDGW� GLH� 9RUVLW]HQGHQ� GHU� %�UJHUIUDNWLRQHQ� HUVW� HLQPDO� QDFK� 3UDJ�� /\RQ�

3DULV�� %U�VVHO�� 5RWWHUGDP�� $PVWHUGDP�� GDPLW� VLH� VHOEVW� VHKHQ�� ZDV� I�U� HLQ

3URYLQ]QHVW�%HUOLQ�QDFKJHUDGH�JHZRUGHQ�,VW�³���

0LW�GHU�:DKO�0DUWLQ�:DJQHUV�VWDQG�DQ�GHU�6SLW]H�GHU�%HUOLQHU�%DXYHUZDOWXQJ�HLQ

0LWJOLHG�GHV�5LQJV��9RQ������ELV������ZDU�HU�*HVFKlIWVI�KUHU�GHV�9HUEDQGHV

VR]LDOHU�%DXEHWULHEH�'HXWVFKH�%DXK�WWHQ�XQG� LQ�GHQ�-DKUHQ���������/HLWHQGHU

'LUHNWRU�GHU�'(:2*��,Q�GHU�=XVDPPHQDUEHLW�GHV�6WDGWEDXUDWHV�PLW�%UXQR�7DXW�

GHP� &KHIDUFKLWHNWHQ� GHU� *(+$*�� HQWVWDQGHQ� LQ� %HUOLQ� HLQLJH� GHU� EHNDQQW

JHZRUGHQHQ�*UR�VLHGOXQJHQ�ZLH�GLH�+XIHLVHQVLHGOXQJ� LQ�%ULW]� ������ELV� �����

XQG�GLH�:DOGVLHGOXQJ�2QNHO�7RPV�+�WWH�LQ�=HKOHQGRUI�������ELV��������DQ�GHUHQ

3ODQXQJ�DXFK�+XJR�+lULQJ�EHWHLOLJW�ZDU��'LH�=XVDPPHQDUEHLW�PLW�+XJR�+lULQJ

]HLJW�� GD�� :DJQHU� GHU� ÄRUJDQLVFKHQ³� 5LFKWXQJ� GHV� QHXHQ� %DXHQV� ]ZDU

QDKHVWDQG��HU�DUEHLWHWH�DEHU�DXFK�PLW�PLW�([SRQHQWHQ�GHV� LQWHUQDWLRQDOHQ�6WLOV

ZLH�*URSLXV�XQG�0LHV�YDQ�GHU�5RKH�]XVDPPHQ�

���
]LW��QDFK��%DXZHOW�����������6������
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��

$XFK�(UQVW�0D\�LQ�)UDQNIXUW�DP�0DLQ�KDWWH�(UIDKUXQJHQ�LQ�HLQHU�%DXJHVHOOVFKDIW

JHVDPPHOW��EHYRU�HU������6WDGWEDXUDW�ZXUGH��=ZLVFKHQ������XQG������ZDU�HU

7HFKQLVFKHU�'LUHNWRU�HLQHU�+HLPVWlWWHQJHVHOOVFKDIW�LQ�%UHVODX��'HU�%HJLQQ�VHLQHU

7lWLJNHLW�LQ�)UDQNIXUW�VWDQG�XQWHU�J�QVWLJHQ�9RUDXVVHW]XQJHQ��=X�YHUVFKLHGHQHQ

%DXJHVHOOVFKDIWHQ�ZLH�GLH�$NWLHQEDXJHVHOOVFKDIW�I�U�NOHLQH�:RKQXQJHQ�KDWWH�GLH

6WDGW� HLQJHVSLHOWH�9HUELQGXQJHQ�� XQG� VLH� KDWWH� GXUFK�%RGHQYRUUDWVSROLWLN� HLQHU

JUR�]�JLJHQ�6LHGOXQJVHQWZLFNOXQJ�YRUJHDUEHLWHW��:HVHQWOLFK�ZDU��GD��0D\�YRQ

$QIDQJ� DQ� GLH� 'H]HUQDWH� I�U� +RFKEDX�� :RKQXQJVEDX�� 6LHGOXQJVZHVHQ� XQG

%DXSROL]HL�LQ�GLH�+DQG�EHNDP�XQG�GLH�YROOH�8QWHUVW�W]XQJ�GHV�2EHUE�UJHUPHLV�

WHUV� XQG� .lPPHUHUV� KDWWH����� 0D\� VHW]WH� JHJHQ� GDV� NRQ]HQWULVFK� DXVXIHUQGH

:DFKVWXP�GHU�6WDGW�GDV�.RQ]HSW�GHU�Ä6WDGWHUZHLWHUXQJ�PLWWHOV�7UDEDQWHQ³�XQG

YHUEDQG� GLH� UlXPOLFKH� 'H]HQWUDOLVLHUXQJ� PLW� GHQ� 9RUVWHOOXQJHQ� GHV� 1HXHQ

%DXHQV�� =ZLVFKHQ� ����� XQG� ����� HQWVWDQGHQ� GLH� 6LHGOXQJHQ� 3UDXQKHLP� PLW

����� 5HLFKVKHLPVWlWWHQ�(LJHQWXPVZRKQXQJHQ� VRZLH� ���� 0LHWZRKQXQJHQ� XQG

GLH� 5|PHUVWDGW� PLW� ����� 0LHWZRKQXQJHQ�� 'HQ� GRPLQLHUHQGHQ� +DXVW\S� GHU

5|PHUVWDGW��GDV�Ä]ZHLVW|FNLJH�(LQIDPLOLHQKDXV�LQ�NROOHNWLYHU�5HLKXQJ³��KLHOW�0D\

I�U�GLH�LGHDOH�:RKQIRUP�����

'LH�%LOGXQJ�SURJUDPPDWLVFK�XQWHUVFKLHGOLFKHU�/DJHU�VSLW]WH�VLFK�EHL�GHU�9RUEH�

UHLWXQJ� GHU� HUVWHQ�:HUNEXQG�$XVWHOOXQJ� ����� LQ� 6WXWWJDUW� ]X�� 'LH� $XVVWHOOXQJ

ZDU�DOV�6LHGOXQJ�DXI�GHU�$QK|KH�DP�:HL�HQKRI�NRQ]LSLHUW�� I�U�GHUHQ�N�QVWOHUL�

VFKH�/HLWXQJ�0LHV�YDQ�GHU�5RKH�HLQJHVHW]W�ZDU��'LH� LP�HUVWHQ�%HEDXXQJVNRQ�

]HSW�YRUJHVHKHQHQ�NXELVFKHQ�)RUPHQ�GHU�+lXVHU�PLW�)ODFKGlFKHUQ� ULHIHQ�GHQ

3URWHVW�GHU�KHLPDWYHUEXQGHQHQ��XQWHU�GHP�(LQIOX��7KHRGRU�)LVFKHUV�VWHKHQGHQ

6WXWWJDUWHU�6FKXOH�KHUYRU��3DXO�%RQDW]�NDQ]HOWH�GHQ�3ODQ�YRQ�0LHV�YDQ�GHU�5RKH

DOV� ÄXQVDFKOLFK�� NXQVWJHZHUEOLFK� XQG� GLOHWWDQWLVFK³� DE�� ÄHKHU� DQ� HLQH� 9RUVWDGW

-HUXVDOHPV�HULQQHUQG�DOV�DQ�:RKQXQJHQ�LQ�6WXWWJDUW�³�$OV�0RGH�EH]HLFKQHWH�HU

ÄGDV� KRUL]RQWDOH� 'DFK� XQG� DOOH� DQGHUHQ� DXV� +ROODQG� DXV� ]ZHLWHU� RGHU� GULWWHU

+DQG� �EHUQRPPHQHQ� )RUPDOLVPHQ�³� ���� 'LH� 'DFKIRUP� ZDU� DXFK� LQ� DQGHUHQ

���� HEG���6������
���

+HLNH�/DXHU��9RQ� µ1HX�0DURNNR¶�]XU� µ9RU]HLJH�6LHGOXQJ�SDU�([FHOOHQFH�� LQ��3ULJJH�
:DOWHU��6FKZDU]��+DQV�3HWHU��+UVJ����'DV�QHXH�)UDQNIXUW��6WlGWHEDX�XQG�$UFKLWHNWXU
LP�0RGHUQLVLHUXQJVSUR]H���)UDQNIXUW�DP�0DLQ�������6�����II

���
� ]LW��QDFK��'XUWK��6����



��

6WlGWHQ� DQKDOWHQGHU� 6WUHLWSXQNW�� :lKUHQG� HKHU� NRQVHUYDWLYH� :RKQXQJVEDX�

JHVHOOVFKDIWHQ� GHQ� Ä+HLPDWVWLO³� PLW� 6DWWHOGlFKHUQ� EHYRU]XJWHQ�� ZDQGWHQ� VLFK

*HVHOOVFKDIWHQ�PLW� SURJUHVVLYHP� 6HOEVWYHUVWlQGQLV� GHP� LQWHUQDWLRQDOHQ� 6WLO� ]X

XQG�EDXWHQ�)ODFKGlFKHU��'LH�$XVHLQDQGHUVHW]XQJHQ�YHUVFKlUIWHQ�VLFK�LQ�HLQLJHQ

6WlGWHQ�XQG�VSLW]WHQ�VLFK�]XP�Ä'lFKHUNULHJ³�]X�

7URW]�VFKDUIHU�.ULWN�ZXUGH�GLH�:HL�HQKRI�6LHGOXQJ�XQWHU�%HWHLOLJXQJ�QDPKDIWHU

$UFKLWHNWHQ� DXV� YLHU� 1DWLRQHQ� ZLH� /H� &RUEXVLHU�� 0DUW� 6WDP�� -�� -�� 3HWHU� 2XG�

7KHR� YDQ�'RHVEHUJ�� +DQV� 6FKDURXQ�� 3HWHU� %HKUHQV��:DOWHU�*URSLXV� XQG� GHV

HKHPDOLJHQ�%RQDW]�$VVLVWHQWHQ�5LFKDUG�'|FNHU������YROOHQGHW��(V� IROJWHQ�GUHL

ZHLWHUH� $XVVWHOOXQJHQ� GHV� 'HXWVFKHQ�� 6FKZHL]HU� XQG� gVWHUUHLFKLVFKHQ

:HUNEXQGV� ��*U�QHLFKH�EHL�%UHVODX�������1HXE�KO� EHL� =�ULFK� ����� XQG�:LHQ

������ GLH� GLH� IXQNWLRQDO� EHJU�QGHWH�bVWKHWLN� GHU�$UFKLWHNWXU� LQ� GHQ�0LWWHOSXQNW

VWHOOWHQ�XQG�GLH�6LHGOXQJHQ�GHV�1HXHQ�%DXHQV�LQ�DOOHU�:HOW�EHU�KPW�PDFKWHQ�

$OV�NRQVHTXHQWHVWHV�%HLSLHO� I�U�HLQH�6LHGOXQJ� LP�=HLOHQEDX�JLOW� GLH� YRQ�:DOWHU

*URSLXV�HQWZRUIHQH�'DPPHUVWRFN�6LHGOXQJ� LQ�.DUOVUXKH�� GLH� ����� LP�5DKPHQ

HLQHU�$XVVWHOOXQJ�XQWHU�VHLQHU�N�QVWOHULVFKHQ�2EHUOHLWXQJ�UHDOLVLHUW�ZXUGH��$XFK

PLW� GLHVHU� 6LHGOXQJ� KDW� VLFK� :DOWHU� %HKQH� EHVFKlIWLJW� XQG� IUDJW�� Ä(UPXWLJW�

EHUHFKWLJW� GLHVH� %HLVSLHO�� DP� 3ULQ]LS� VWDUU� IHVW]XKDOWHQ"� ���� 'HU� =HLOHQEDX� ZLOO

DOOHV�YRQ�GHU�:RKQXQJ�KHU�O|VHQ�XQG�KHLOHQ��VLFKHUOLFK�LQ�HUQVWHP�%HP�KHQ�XP

GHQ� 0HQVFKHQ�� ���� XQG� GLH� JHQDXH� :RKQGLlW� ZLUG� LKP� ELV� LQV� HLQ]HOQH

YRUJHVFKULHEHQ��(U�KDW��ZHQLJVWHQV�EHL�GHQ�NRQVHTXHQWHVWHQ�$UFKLWHNWHQ��JHJHQ

2VWHQ� ]X� %HWW� ]X� JHKHQ�� JHJHQ� :HVWHQ� ]X� HVVHQ� XQG� 0XWWHUQV� %ULHI� ]X

EHDQWZRUWHQ�� XQG� GLH�:RKQXQJ� LVW� VR� RUJDQLVLHUW�� GD�� HU� HV� IDNWLVFK� JDU� QLFKW

DQGHUV�PDFKHQ�NDQQ�³���

:DV�KLHOWHQ�GLH�%HZRKQHU�XQG�GLH�%HY|ONHUXQJ�YRQ�GHQ�QHXHQ�:RKQIRUPHQ"�,Q

HLQHU� VR]LDOJHVFKLFKWOLFKHQ� 8QWHUVXFKXQJ� GHU� 6LHGOXQJ� 3UDXQKHLP���� NRPPHQ

HLQLJH�%HZRKQHU�]X�:RUW�� Ä'LHVH�+lXVHU�� VRJDU�PLW�HLJHQHP�%DG�XQG�HLJHQHU

.�FKH��ZDUHQ�HEHQ�GDPDOV�HLQH�6HQVDWLRQ�I�U�UHODWLY�HLQIDFKH�/HXWH��GLH�YRUKHU

]X�I�QIW�LQ�HLQHP�=LPPHU�OHEHQ�PX�WHQ�³�:LH�GDV�)UDQNIXUWHU�$GUH�EXFK�]HLJW�

���� ]LW��QDFK��$NDGHPLH�GHU�.�QVWH��+UVJ����6��������I



��

GRPLQLHUWHQ� LQ� GHU� 6LHGOXQJ� ZHQLJHU� JXW� EH]DKOWH� %HUXIH� ZLH� *HKLOIHQ� RGHU

*HVHOOHQ� LQ� KDQGZHUNOLFKHQ� %HUXIHQ�� %HDPWH� GHU� XQWHUVWHQ� *HKDOWVJUXSSH�

.UDIWZDJHQIDKUHU� XQG� $UEHLWHU�� 'LH� µ5LFKWOLQLHQ� I�U� GLH� $XVZDKO� GHU� %HZRKQHU¶

YRP�1RYHPEHU������OHJWHQ�IHVW��GD��QLFKW�QXU�.ULHJVEHVFKlGLJWH��.ULHJHUZLWZHQ

XQG�NLQGHUUHLFKH�)DPLOLHQ�YRU]XJVZHLVH�]X�EHU�FNVLFKWLJHQ�ZDUHQ��VRQGHUQ�DXFK

)UDQNIXUWHU�:RKQXQJVVXFKHQGH��GLH�PLQGHVWHQV�HLQ�-DKU� UHJLVWULHUW�ZDUHQ��'LH

:RKQXQJVLQWHUHVVHQWHQ� PX�WHQ� EHL� GHU� %HZHUEXQJ� HLQ� *HVXQGKHLWVDWWHVW

YRUOHJHQ��GDV�GDV�(LQVFKOHSSHQ�YRQ�/lXVHQ�XQG�)O|KHQ�DXVVFKOR���$QZlUWHU�DXI

(LQIDPLOLHQKlXVHU�PLW�*DUWHQ�KDWWHQ�QDFK]XZHLVHQ�� GD�� VLH� LKQ�DXFK�EHVWHOOHQ

NRQQWHQ�� :LH� ZHQLJ� GLH� IXQNWLRQDOH� 5DXPNRQ]HSWLRQ� GHQ� 9RUVWHOOXQJHQ� GHU

%HZRKQHU�HQWVSUDFK��]HLJW�VLFK�GDULQ��GD��ÄQLFKW�VHOWHQ�GLH�VR�SHUIHNW�GXUFKGDFK�

WH� XQG� |NRQRPLVFKH� )UDQNIXUWHU� .�FKH� GHU� KDXVIUDXOLFKHQ� 'HPRQWDJH� ]XP

2SIHU� ILHO�³� $XFK� GLH� DXVJHNO�JHOWH� ,GHH� GHV� .ODSSEHWWV� IDQG� NHLQHQ� $QNODQJ�

ÄGLH�)UDXHQ�ZROOWHQ�HLQ�%HWW�KDEHQ��DXI�GHP�VLH� LKUH�3DUDGHNLVVHQ�PLW�6SLW]HQ�

6WLFNHUHLHQ�XQG�DNNXUDWHU�.QLFNIDOWH�DXIVWHOOHQ�NRQQWHQ�³�'LH�$YDQWJDUGH�VWHOOWH

GHQ�0HQVFKHQ�]ZDU�LQ�GHQ�0LWWHOSXQNW��DEHU�HU�HUVFKLHQ�VW|UHQG��Ä(LQ�*UXQGUL�

PDJ� QRFK� VR� RUJDQLVFK� DXIJHEDXW� VHLQ�� GLH� $EPHVVXQJHQ� P|JHQ� QRFK� VR

]ZHFNPl�LJ� EHUHFKQHW� ZHUGHQ�� GLH� lVWKHWLVFKHQ� 9HUKlOWQLVVH�P|JHQ� QRFK� VR

JO�FNOLFK� VHLQ�� LP� $XJHQEOLFN�� ZR� GHU� �EOLFKH� PLQGHUZHUWLJH� +DXVUDW� VHLQHQ

(LQ]XJ�KlOW��VFKZLQGHW�GLH�+DUPRQLH�³�NODJWH�(UQVW�0D\����

%HIUHPGHQG�ZLUNWH� GLH� DYDQWJDUGLVWLVFKH� %DXZHLVH� DXI� GLH� HUVWHQ� +HLPVWlWWHU�

Ä*DQ]� DP� $QIDQJ� ZDUHQ� ZLU� VFKRFNLHUW� YRQ� GLHVHP� IUHPGHQ� 6WLO�� DEHU� DOV� ZLU

GDQQ�GULQ�ZDUHQ��KDEHQ�ZLU�XQV�JDQ]�ZRKO�JHI�KOW�³�,Q�GHU�%HY|ONHUXQJ�KLH��GLH

6LHGOXQJ�Ä.OHLQ�6LELULHQ³�����bKQOLFK�JHULQJVFKlW]LJ�ZXUGH�GLH�5|PHUVWDGW� Ä1HX�

0DURNNR³�JHQDQQW��XQG�GLH�:HL�HQKRIVLHGOXQJ�LQ�6WXWWJDUW�HUKLHOW�GHQ�%HLQDPHQ

Ä$UDEHUGRUI³�����)�U�GLH�(UKDOWXQJ�GHV�HLQKHLWOLFKHQ�*HVDPWHLQGUXFNV�YRQ�3UDXQ�

KHLP�VRUJWH� GHU�6LHGOHUYHUHLQ�� EHULFKWHWH� HLQH�%HZRKQHULQ�� Ä(U� DFKWHWH� VFKZHU

GDUDXI��GD��QLFKWV�YHUlQGHUW�ZXUGH���HV�JLQJ�MD�XP�GLH�(LQKHLWOLFKNHLW�³

���
� 8ZH�.DX���6XVDQQH�5HLQLQJHU��9RP�IRUWVFKULWWOLFKHQ�%DXHQ�]XU�HLQKHLWOLFKHQ�9LHOIDOW�
=XU� 6R]LDOJHVFKLFKWH� GHU� 6LHGOXQJ� 3UDXQKHLP�� LQ�� 3ULJJH��:DOWHU�� 6FKZDU]�� +DQV�
3HWHU��+UVJ����������6�����II

���
� ]LW��QDFK�+lX�HUPDQQ��6LHEHO��6������I

���
� 8ZH�.DX���6XVDQQH�5HLQLQJHU��6����

���
� +HLNH�/DXHU��6����



��

%HU�KPW� JHZRUGHQ� LVW� GLH� 8QWHUVXFKXQJ� YRQ� 3KLOLS� %RXGRQ� �EHU� GLH� YRQ� /H

&RUEXVLHU�JHSODQWH�XQG������IHUWLJJHVWHOOWH�6LHGOXQJ�3HVVDF�EHL�%RUGHDX[�����(U

EHVFKUHLEW� GLH� 9HUlQGHUXQJHQ� GHU� +lXVHU� QDFK� ��� -DKUHQ� XQG� ZLH� VLFK� GLH

%HZRKQHU� PLW� GHQ� +lXVHUQ� DXVHLQDQGHUJHVHW]W� KDEHQ�� 'DV� RIIHQH� 5DXPNRQ�

]HSW�YRQ�/H�&RUEXVLHU� LVW�QLUJHQGV�PHKU�YRUKDQGHQ��'LH�*UXQGULVVH�VLQG�XQWHU�

WHLOW�� GLH� FKDUDNWHULVWLVFKHQ� KRUL]RQWDOHQ� )HQVWHUElQGHU� DEVFKQLWWVZHLVH

JHVFKORVVHQ�� UHFKWHFNLJH� )HQVWHUIRUPDWH� EHVWLPPHQ� GDV� %LOG� GHU� )DVVDGHQ�

(LQLJH�)ODFKGlFKHU�VLQG�PLW�6DWWHOGlFKHUQ��EHUEDXW�ZRUGHQ��%RXGRQ�EHXUWHLOW�GLH

9HUlQGHUXQJHQ�DOV�$XVGUXFN�HLQHU�JHOXQJHQHQ�$QHLJQXQJ�GXUFK�GLH�%HZRKQHU

XQG� VLHKW� GDULQ� JHUDGH� GHQ� HLJHQWOLFKHQ� (UIROJ� GHU� 5DXPNRQ]HSWLRQ� YRQ� /H

&RUEXVLHU�

'LH� 6WDQGDUGLVLHUXQJ� GHV�:RKQHQV� PLW� GHQ� LQQRYDWLYHQ� .RQ]HSWHQ� NDP� GHP

=ZDQJ� ]XP� VSDUVDPHQ� %DXHQ� HQWJHJHQ�� YHUN�U]WH� GDV� :RKQHQ� DEHU� DXI

IXQNWLRQDOLVLHUWH�+DQGOXQJVDEOlXIH�XQG�XQWHUZDUI� HV� GHQ�*HVFKPDFNVSUlIHUHQ�

]HQ� GHU� $YDQWJDUGH�� +DUWPXW� +lX�HUPDQQ� XQG� :DOWHU� 6LHEHO� VHKHQ� LQ� GHQ

(LQVWHOOXQJHQ� GHU� $UFKLWHNWHQ� GHV� 1HXHQ� %DXHQV� HLQH� ÄDXWRULWlUH� 3lGDJRJLN³�

$OV� Ä'LNWDWXU� GHV� 5HFKWHFNV³� DWWDFNLHUW� 7RP� :ROIH� GLH� )RUPHQVSUDFKH� GHU

ÄDQWLERXUJHRLVHQ� 9HUEXQGDUFKLWHNWHQ³�� ,Q� HLQHP� DP�VDQW� ELVVLJHQ� 3DPSKOHW

VFKUHLEW�HU��Ä'LH�$UEHLWHU�LQ�GHQ�$UEHLWHUVLHGOXQJHQ������RK��VLH�EHNODJWHQ�VLFK�����

:LH� &RUEX� VHOEVW� HV� DXVGU�FNWH�� PX�WHQ� VLH� XPJHVFKXOW� ZHUGHQ�� XP� GLH

6FK|QKHLW�GHU�VWUDKOHQGHQ�6WDGW�GHU�=XNXQIW�]X�HUIDVVHQ�����IODFKH�'lFKHU��NHLQH

*HVLPVH��NHLQ�$UFKLWUDY��NHLQ�)HQVWHUVWXU]��NHLQH�)DUEHQ��QXU�GLH�9HUEXQGVFKDW�

WLHUXQJHQ�:HL���%HLJH��*UDX�XQG�6FKZDU]�����LQQHQ�UHLQH�ZHL�H�=LPPHU��QDFNW�

JHOlXWHUW�� EHIUHLW�� DOOHU� 7lIHOXQJHQ� OHGLJ�� RKQH� 6LPVH�� :|OEXQJHQ� ���� XQG� JDU

RKQH� .HKOOHLVWH� DQ� GHU� 7LVFKNDQWH� ���� ,Q� *HVFKPDFNVIUDJHQ� KDQGHOWHQ� GLH

$UFKLWHNWHQ�DOV�NXOWXUHOOH�:RKOWlWHU�GHU�$UEHLWHU��(V�KDWWH�NHLQHQ�6LQQ��ZHQQ�PDQ

VLH� GLUHNW� EHIUDJWH�� GD� VLH�� ZLH� *URSLXV� DXVJHI�KUW� KDWWH�� HLQVWZHLOHQ� QRFK

µNXOWXUHOO�XQWHUHQWZLFNHOW¶�ZDUHQ�³���

(LQ� -DKU� QDFK� GHU�:HUNEXQG�$XVVWHOOXQJ� LQ�6WXWWJDUW� NDPHQ� LP� -XQL� ����� DXI

���
3KLOLSSH�%RXGRQ��'LH�6LHGOXQJ�3HVVDF� �� ��� -DKUH�:RKQHQ�j�/H�&RUEXVLHU��6R]LR�
DUFKLWHNWRQLVFKH�6WXGLH��*�WHUVORK�����

���
� :ROIH��6�����I



��

6FKOR�� 6DUUD]� LQ� GHU� 6FKZHL]� $UFKLWHNWHQ� DXV� YHUVFKLHGHQHQ� HXURSlLVFKHQ

/lQGHUQ� ]XVDPPHQ� XQG� JU�QGHWHQ� GLH� &,$0�� GHQ� &RQJUqV� ,QWHUQDWLQDX[� GHV

$UFKLWHFWV�0RGHUQHV��'LH� LQ�3DULV�HUDUEHLWHWHQ�6WDQGSXQNWH�]XP�1HXHQ�%DXHQ

EOLHEHQ� LQQHUKDOE� GHU� &,$0� QLFKW� RKQH� :LGHUVSUXFK�� 'HP� 5DWLRQDOLVPXV� /H

&RUEXVLHUV� VWDQG� GDV� .RQ]HSW� HLQHV� IXQNWLRQDOLVWLVFK�RUJDQLVFKHQ� %DXHQV� YRQ

+XJR�+lULQJ�JHJHQ�EHU��GHU�GHQ�5LQJ�YHUWUDW�����,Q�VHLQHP�$XIVDW]�=ZHL�6WlGWH

KDW�+lULQJ�VHLQHQ�6WDQGSXQNW� GDUJHOHJW�� Ä$XV�GHU�6WDGW�+LOEHUVKHLPHUV� LVW� GHU

0HQVFK�YROOVWlQGLJ�YHUEDQQW�� LQ�GHU�6WDGW�&RUEXVLHUV� LVW�HU�QXU�]X�%HVXFK��DXI

GHU�'XUFKUHLVH�³���

'LH�DEOHKQHQGH�+DOWXQJ�GHV�0LWWHOVWDQGHV�XQG�GHV�.OHLQE�UJHUWXPV�JHJHQ�EHU

GHP�1HXHQ�%DXHQ�ÄYHUUlW�XQV�GHXWOLFK��GD��GLH�$XVHLQDQGHUVHW]XQJ��EHU�VROFKH

µ*HVFKPDFNVIUDJHQ¶�NHLQHVZHJV�QXU�HLQH�lVWKHWLVFKH�$QJHOHJHQKHLW������VRQGHUQ

$XVGUXFN� I�U� SROLWLVFK�ZLUWVFKDIWOLFKH� .lPSIH� LVW�³� VFKUHLEW� $OH[DQGHU� 6FKZDE

�����LQ�VHLQHP�Ä%XFK�YRP�%DXHQ³�����:HUQHU�'XUWK�I�KUW�GD]X�DXV��GD��GLH�QRFK

XQJHZRKQWHQ� )RUPHQ� GHV� 1HXHQ� %DXHQV� LQ� GRSSHOWHU� :HLVH� bQJVWH

YHUVWlUNWHQ�� Ä$XI� GHU� HLQHQ� 6HLWH� VLQG� HV� JHUDGH� GLH� I�KUHQGHQ� *UXSSHQ� GHV

*UR�NDSLWDOV�� GLH� YLHOIDFK� GLH� PRGHUQH� %DXZHLVH� EHJ�QVWLJHQ� XQG� GDPLW� GDV

*UDXHQ� YRU� HLQHU� ZHLWHUHQ� 5DWLRQDOLVLHUXQJ� XQG� 7D\ORULVLHUXQJ� GHU� :HOW

DQVFKDXOLFKH�%LOGHU�JDEHQ�� ����$XI�GHU�DQGHUHQ�6HLWH� MHGRFK� VFK�UWH� GDV�1HXH

%DXHQ� LP� %�QGQLV� PLW� GHQ� *UR�RUJDQLVDWLRQHQ� GHU� $UEHLWHUVFKDIW� HEHQIDOOV

)XUFKW� �� YRU� ZHLWHUHU� 'HNODVVLHUXQJ�� 9HUPDVVXQJ�� $QRQ\PLWlW�� 6WLFKZRUWH�� GLH

YRQ� GHU� E�UJHUOLFKHQ� .XOWXUNULWLN� DQJHVLFKWV� GHU� JUR�HQ� 1HXEDXVLHGOXQJHQ� ���

HUIROJUHLFK�LQ�2SSRVLWLRQ�]XU�0RGHUQH�JHVHW]W�ZHUGHQ�NRQQWH�³���

(QGH�GHU� ]ZDQ]LJHU� -DKUH�� DOV� VLFK�GHU�6WDDW� DXV� GHU�:RKQXQJVEDXI|UGHUXQJ

]XU�FN]RJ�� HUODQJWH� GLH� 6HOEVWKLOIH� LQ� )RUP� GHU� 6LHGOHUEHZHJXQJ� JU|�HUH

%HGHXWXQJ��9RU�GHP�+LQWHUJUXQG�GHU�0DVVHQDUEHLWVORVLJNHLW�VROOWHQ�(UZHUEVORVH

GXUFK� (LJHQDUEHLW� LKUH�:RKQYHUKlOWQLVVH� YHUEHVVHUQ� XQG� GXUFK� ODQGZLUWVFKDIW�

���� $NDGHPLH�GHU�.�QVWH��+UVJ����6������
���� ]LW��QDFK��$NDGHPLH�GHU�.�QVWH��+UVJ����6�������
���

� ]LW��QDFK��'XUWK��6�����
���

� 'XUWK��6����



��

OLFKH� 3URGXNWLRQ� GLH� 6HOEVWYHUVRUJXQJ� VLFKHUVWHOOHQ�� XP� YRQ� VWDDWOLFKHU� 8QWHU�

VW�W]XQJ� XQDEKlQJLJ� ]X�ZHUGHQ��'LH� =LHOH�P�QGHWHQ� LQ� GDV� Ä5HLFKVSURJUDPP

]XU�)|UGHUXQJ�GHU�VWlGWLVFKHQ�.OHLQVLHGOXQJ³��GDV�YRQ�GHQ�*HPHLQGHQ�GXUFK�GLH

%HUHLWVWHOOXQJ�YRQ�*UXQGVW�FNHQ�XQWHUVW�W]W�ZHUGHQ�VROOWH��3DUDOOHO�GD]X�ZLGPHWH

VLFK�GHU�=ZHLWH� ,QWHUQDWLRQDOH�.RQJUH�� I�U�1HXHV�%DXHQ������ LQ�)UDQNIXUW� DP

0DLQ�GHP�7KHPD�Ä�'LH�:RKQXQJ�I�U�GDV�([LVWHQ]PLQLPXP³��6FKLIIVNDELQH�XQG

'�=XJ�:DJJRQ� ZXUGHQ� ]X� 9RUELOGHUQ� IRUWVFKULWWOLFKHQ� :RKQXQJVEDXV� HUNOlUW�

+DHVOHU��*URSLXV��:DJQHU� X�� D��ZDQGWHQ� VLFK� DE� ����� GHU� $XIJDEH� ]X�� NOHLQH

(LQIDPLOLHQW\SHQKlXVHU�]X�HQWZHUIHQ��'LH�0DVVHQIHUWLJXQJ�YRQ�H[WUHP�NOHLQHQ�

DEJHVFKORVVHQHQ� :RKQXQJHQ� PLW� HLQHU� 1XW]IOlFKH� ELV� ��� TP� ZDU� GHU

6FKZHUSXQNW�GHV�:RKQXQJVQHXEDXV����

:lKUHQG�GLH�$UFKLWHNWXU� GHV�1HXHQ�%DXHQV�GXUFK� VWDDWOLFKH�6SDUPD�QDKPHQ

]XP�(UOLHJHQ�NDP��JULII� GLH� ÄY|ONLVFKH³�7DJHVSUHVVH�GLH�$YHUVLRQHQ�JHJHQ�GLH

QHXH� 6DFKOLFKNHLW� DXI�� Ä'DEHL� ZXUGH� GLH� QHXH� µNDOWH¶� $UFKLWHNWXU� ]XU

3URMHNWLRQVIOlFKH� I�U� HLQH� YRUGHUJU�QGLJH� .XOWXUNULWLN�� GLH� YRQ� GHU� 16�

3URSDJDQGD�EUHLW�DXIJHQRPPHQ�ZXUGH�³���

�� 9RQ�GHU�µ5HLFKVQRUP¶�]XP�%HKHOIVZRKQXQJVEDX

1DFK� HLQHU� NXU]HQ� 8QWHUEUHFKXQJ� QDKPHQ� GLH� 1DWLRQDOVR]LDOLVWHQ� ����� GLH

6XEYHQWLRQLHUXQJ� GHV� :RKQXQJVEDXV� ZLHGHU� DXI� XQG� XQWHUVWHOOWHQ� VLH� LKUHQ

=LHOHQ�� $Q� GLH� 6WHOOH� GHU� 5LFKWXQJVYHUElQGH�� LQ� GHQHQ� GLH� YHUVFKLHGHQHQ

6WU|PXQJHQ� GHU� *HPHLQZLUWVFKDIW� RUJDQLVLHUW� ZDUHQ�� WUDW� HLQ� ]ZDQJVZHLVH

HLQJHI�KUWHU� (LQKHLWVYHUEDQG��'LH�5HJLRQDOYHUElQGH� GHU� JHZHUNVFKDIWVHLJHQHQ

8QWHUQHKPHQ�ZXUGHQ�]HQWUDOLVLHUW�XQG�]X�JUR�HQ�2UJDQLVDWLRQHQ�]XVDPPHQJH�

ID�W��$XV�GHP�*HZHUNVFKDIWVEXQG�ZXUGH�GLH�'HXWVFKH�$UEHLWVIURQW�XQG�DXV�GHQ

:RKQXQJVXQWHUQHKPHQ� GLH� 1HXH� +HLPDW�� 'LH� VR]LDOHQ� XQG� SROLWLVFKHQ

8QWHUVFKLHGH��GLH�GLH�*HPHLQQ�W]LJH�:RKQXQJVZLUWVFKDIW�]XYRU�JHNHQQ]HLFKQHW

KDWWHQ�� ZXUGHQ� HLQJHHEQHW�� 'XUFK� =ZDQJVYHUVFKPHO]XQJ� YRQ� 8QWHUQHKPHQ�

���� +lX�HUPDQQ��6LHEHO��������6�����
���

� 'XUWK��6����



��

$XVWDXVFK� YRQ� 9RUVWlQGHQ�� $XIVLFKWVUlWHQ� XQG� /HLWXQJVSHUVRQDO� JULIIHQ� GLH

1DWLRQDOVR]LDOLVWHQ�GLUHNW�LQ�GLH�HLQ]HOQHQ�:RKQXQJVXQWHUQHKPHQ�HLQ�XQG�ZDUHQ

GDPLW�LQ�GHU�/DJH��JH]LHOW�DXI�GLH�$XIWUDJVYHUJDEH�XQG�GLH�9HUPLHWXQJ�GHU�:RK�

QXQJHQ� (LQIOX�� ]X� QHKPHQ�� $XFK� GLH� YHUVFKPlKWHQ� DYDQWJDUGLVWLVFKHQ

6LHGOXQJHQ� GHV� 1HXHQ� %DXHQV� JHULHWHQ� XQWHU� GHQ� (LQIOX�� GHU� 3DUWHL�� ,Q� GHU

6WXGLH� �EHU� 3UDXQKHLP� ZLUG� JHVFKLOGHUW�� GD�� ÄLPPHU� PHKU� 1D]L�$NWLYLVWHQ� LQ

GLH���� GXUFK� ([PLWWLHUXQJHQ� IUHLJHPDFKWHQ� ���� XQG� YRUKHU� VR� YHUKD�WHQ� +lXVHU

GUlQJWHQ�³���

$Q�GHQ�+RFKVFKXOHQ�ZXUGHQ�/HKUHU��GLH�QLFKW� LQ�GDV�%LOG�GHU�QDWLRQDOVR]LDOLVWL�

VFKHQ� ,GHRORJLH� SD�WHQ�� JH]ZXQJHQ�� LKUH� /HKUWlWLJNHLW� QLHGHUOHJHQ�� VR� X�� D�

%UXQR� 7DXW�� +DQV� 3RHO]LJ� LQ� %HUOLQ� XQG� +DQV� 6FKDURXQ� LQ� %UHVODX�� =XJOHLFK

ZXUGHQ�MHQH�.RPPXQDOEHDPWH�XQG�%�UJHUYRUVWHKHU�LKUHU�3RVWHQ�HQWKREHQ��GLH

GDV�1HXH�%DXHQ�XQWHUVW�W]W�KDWWHQ�ZLH�GHU�%HUOLQHU�6WDGWEDXUDW�0DUWLQ�:DJQHU�

GHU� 2EHUE�UJHUPHLVWHU� YRQ� )UDQNIXUW� DP� 0DLQ�� (PLO� /DQGPDQQ�� GHU� .|OQHU

2EHUE�UJHUPHLVWHU�.RQUDG�$GHQDXHU� XQG�GHU�%�UJHUPHLVWHU� YRQ�'HVVDX�� )ULW]

+HVVH��(U�KDWWH������GHQ�:HJ�I�U�GLH�8PVLHGOXQJ�GHV�%DXKDXVHV�QDFK�'HVVDX

JHHEQHW�� DOV� GLH� 3RVLWLRQ� GHU� 6FKXOH� LQ� :HLPDU� ZHJHQ� GHU� DQKDOWHQG

IHLQGVHOLJHQ�(LQVWHOOXQJ�GHU�%HK|UGHQ�XQG�gIIHQWOLFKNHLW�QLFKW�PHKU�KDOWEDU�ZDU�

1RFK������KDWWH�+HVVH�GDV�%DXKDXV�JHJHQ�$QJULIIH�YHUWHLGLJW��HLQH�8PVLHGOXQJ

QDFK�%HUOLQ�NRQQWH�HU�DEHU�QLFKW�YHUKLQGHUQ��GLH�GLH�$XIO|VXQJ�LP�-DKU������QXU

KLQDXV�]|JHUWH����� ,P� JOHLFKHQ� -DKU� ZXUGH� GHU� 5LQJ� YHUERWHQ�� XQG� :DOWHU

*URSLXV�� :LOKHOP� :DJHQIHOG�� 0DUWLQ� :DJQHU� KDWWHQ� VLFK� YHUJHEOLFK� GHU

*OHLFKVFKDOWXQJ�GHV�:HUNEXQGV�ZLGHUVHW]W��*URSLXV�HPLJULHUWH������LQ�GLH�86$�

0LHV� YDQ� GHU� 5RKH� XQG� /XGZLJ� +LOEHUVKHLPHU� IROJWHQ� LKP� VSlWHU�� (UQVW� 0D\

KDWWH� VFKRQ� ����� 'HXWVFKODQG� YHUODVVHQ� XQG� LQ� GHU� 8G665� QHXH

7lWLJNHLWVIHOGHU�JHVXFKW�

0LW� GHU� 9HUGUlQJXQJ� GHU� DYDQWJDUGLVWLVFKHQ� $UFKLWHNWHQ� DXV� LKUHQ� 3RVLWLRQHQ

VWDQGHQ� DE� ����� ]XQlFKVW� GLH� NRQVHUYDWLYHQ� ([SRQHQWHQ� GHU� +HLPDWVFKXW]�

EHZHJXQJ��GHV�KDQGZHUNV��XQG�ODQGVFKDIWVJHEXQGHQHQ�%DXHQV�LP�9RUGHUJUXQG

���� .DX���5HLQLQJHU��6����
���

� YJO��'XUWK��6�����XQG�%DQKDP��6�����



��

GHU�QDWLRQDOVR]LDOLVWLVFKHQ�3URSDJDQGD��$Q�GLH�6WHOOH�GHU�0LHWVNDVHUQHQ�VROOWHQ

6LHGOXQJVKlXVHU� WUHWHQ�� 'LH� $UFKLWHNWXUDXIIDVVXQJ� GHV� ODQGVFKDIWVJHEXQGHQHQ

%DXHQV�XQG�GLH�EHDEVLFKWLJWH�%LQGXQJ�GHU�%HY|ONHUXQJ�DQ�GLH� Ä6FKROOH³� OLH�HQ

VLFK� VWLPPLJ� LQ� HLQHQ� LGHHOOHQ� =XVDPPHQKDQJ� VWHOOHQ�� 'LH� ÄERGHQVWlQGLJH

:LUWVFKDIWVVLHGOXQJ³�� GDV� (LQIDPLOLHQKDXV� XQG� GLH� .OHLQVLHGOXQJ�� KDWWH

GHPHQWVSUHFKHQG� LQ� GHQ� ��HU� -DKUHQ� )|UGHUXQJVSULRULWlW�� 6LHGOXQJHQ�� GLH� DOV

PXVWHUJ�OWLJ�JDOWHQ��HQWVWDQGHQ������XQG������LQ�6WXWWJDUW�XQG�0�QFKHQ������

LQ�'�VVHOGRUI�XQG������LQ�)UDQNIXUW����

,P�+LQEOLFN�DXI�GLH�Ä9RONVJHVXQGKHLW³��GHQ�ÄVR]LDOHQ�)ULHGHQ³�XQG�GLH�6WHLJHUXQJ

GHU�/HLVWXQJVNUDIW�ZXUGH�GHU�:RKQXQJVYHUVRUJXQJ�HLQ�KRKHU�6WHOOHQZHUW�EHLJH�

PHVVHQ��6HLQH�EHVRQGHUH�%HGHXWXQJ�HUKLHOW� GHU�:RKQXQJVEDX� MHGRFK�HUVW� LP

=XVDPPHQKDQJ�PLW�GHQ�H[SDQVLRQLVWLVFKHQ�=LHOHQ� ]XU�%HVLHGOXQJ�GHU� ULHVLJHQ

2VWJHELHWH�� Ä5XQG���������.LQGHU�ZHUGHQ�]XU�=HLW� MlKUOLFK�QXU�GHVZHJHQ�QLFKW

JHERUHQ�� ZHLO� GLH� HOHQGHQ� :RKQYHUKlOWQLVVH� GHQ� (OWHUQ� GHQ� 0XW� GD]X

QHKPHQ�³���� =ZLVFKHQ� ����� XQG� GHP� .ULHJVEHJLQQ� ����� EHWUXJ� GDV� MlKUOLFKH

:RKQXQJVEDXYROXPHQ�GXUFKVFKQLWWOLFK���������:RKQXQJHQ�XQG�VWLHJ�VWLHJ�DXI

LQVJHVDPW�����0LOOLRQHQ�:RKQXQJHQ����

0LW�GHP�$XVEDX�GHU�VWDDWOLFKHQ�0DFKW�ZXUGH�JHJHQ�EHU�GHP�ODQGVFKDIWVJHEXQ�

GHQHQ�%DXHQ� XQG� GHP�.OHLQVLHGOXQJVEDX� HLQH�PRQXPHQWDOH� 6WDDWVDUFKLWHNWXU

YRUJHI�KUW��'LH�*DXKDXSWVWlGWH�VROOWHQ�QDFK�JLJDQWLVFKHQ�3ODQXQJHQ�QHXJHVWDO�

WHW�ZHUGHQ��*OHLFK]HLWLJ�ZXUGHQ�DXFK�GLH�RIIL]LHOO�YHUS|QWHQ�$QVlW]H�GHV�1HXHQ

%DXHQV�DXIJHQRPPHQ�XQG�ZHLWHUHQWZLFNHOW��9RU�DOOHP�LP�%HUHLFK�GHU�5�VWXQJV�

LQGXVWULH�� RUJDQLVLHUW� GXUFK� GHQ� *HQHUDOEHYROOPlFKWLJWHQ� I�U� GLH� %DXZLUWVFKDIW

XQG�$UFKLWHNWHQ�$OEHUW�6SHHU��HUKLHOWHQ�GLH�1RUPLHUXQJ�XQG� VHULHOOH�3URGXNWLRQ

HLQHQ� JHZDOWLJHQ� 6FKXE�� 'DGXUFK� KDWWHQ� HLQLJH� $UFKLWHNWHQ� PLW� IXQNWLRQDOHU

$UFKLWHNWXUDXIIDVVXQJ� &KDQFHQ�� HLQH� %HWlWLJXQJ� ]X� ILQGHQ�� 'LH� +HLQNHO�

���
-RKDQQHV�&UDPHU��:LH�ZRKQHQ"�1HXHU�$QIDQJ�PLW�DOWHQ�.RQ]HSWHQ��LQ��%DXZHOW����
6WDGWEDXZHOW�����6����������

���
DXV�GHU�=HLWVFKULIW��'HU�6R]LDOH�:RKQXQJVEDX�LQ�'HXWVFKODQG��������6������
]LW��QDFK��*HUKDUG�)HKO�7LOPDQ�+DUODQGHU��+LWOHUV�6R]LDOHU�:RKQXQJVEDX�������
������LQ��%DXZHOW����6WDGWEDXZHOW�����������6����������

���
YJO��)HKO��+DUODQGHU��HEG�



��

)OXJ]HXJZHUNH�VWHOOWHQ�EHYRU]XJW�MXQJH�$UFKLWHNWHQ�DXV�GHP�8PNUHLV�YRQ�(UQVW

0D\�HLQ��6ROFKH�*UXSSHQ�JDE�HV�LP�,QGXVWULHEDX�UHFKW�KlXILJ�����

'LH�*UXQGODJH�I�U�GHQ�JHVDPWHQ�DE������JHSODQWHQ�JHI|UGHUWHQ�:RKQXQJVEDX

ELOGHWH� GHU� DOV� Ä0DJQD�&KDUWD³� EH]HLFKQHWH� Ä)�KUHUHUOD�� ]XU� 9RUEHUHLWXQJ� GHV

GHXWVFKHQ�:RKQXQJVEDXHV� QDFK� GHP� .ULHJH³�� %HL� HLQHP� JHVFKlW]WHQ� %HGDUI

YRQ�PLQGHVWHQV�VHFKV�0LOOLRQHQ�:RKQXQJHQ�I�U�GLH�HUVWHQ�]HKQ�1DFKNULHJVMDKUH

PX�WH� GDV� MlKUOLFKH� :RKQXQJVEDXYROXPHQ� JHJHQ�EHU� GHQ� -DKUHQ� ]ZLVFKHQ

�����XQG������DXI���������YHUGRSSHOW�ZHUGHQ��XQG�PLW� ]XQHKPHQGHQ�.ULHJV�

VFKlGHQ� VWLHJ� GHU� JHVFKlW]WH� %HGDUI� DXI� HLQH� 0LOOLRQ�� $OV� .RQVHTXHQ]� GHU

%HGDUIVSURJQRVH� SURSDJLHUWH� GHU� Ä)�KUHUHUOD�³� HLQH� .RVWHQVHQNXQJ� ÄPLW� DOOHQ

0LWWHOQ³� XQG� GHQ� 'XUFKEUXFK� ]XU� ,QGXVWULDOLVLHUXQJ� GHV� :RKQXQJVEDXV� GXUFK

XPIDVVHQGH� 5DWLRQDOLVLHUXQJ�� 1RUPXQJ� XQG� Ä7\SXQJ³����� 'DPLW� IDQGHQ� GLH

$QVlW]H�GHV�1HXHQ�%DXHQV�DXFK�LP�:RKQXQJVEDX�$QZHQGXQJ�

0LW�GHU�IRUFLHUWHQ�5DWLRQDOLVLHUXQJ�HUKLHOW�GHU�|IIHQWOLFK�JHI|UGHUWH�:RKQXQJVEDX

HLQH�QHXH�(WLNHWWLHUXQJ��QLFKW�PHKU�Ä$UEHLWHUZRKQXQJVEDX³��VRQGHUQ�:RKQXQJV�

EDX�I�U�GLH�ÄGXUFKVFKQLWWOLFKHQ�%HG�UIQLVVH�GHU�EUHLWHQ�0DVVH³��'LH�0LHWHQ�RULHQ�

WLHUWHQ�VLFK�QLFKW�DQ�GHQ�%DXNRVWHQ��VRQGHUQ�DP�MHZHLOLJHQ�(LQNRPPHQ��0D[LPDO

���3UR]HQW�ZXUGHQ�DOV� WUDJEDUH�0LHWEHODVWXQJ�HLQHV�+DXVKDOWV�DQJHVHKHQ��)�U

GDV�0RGHOO�ZXUGH�GHU�%HJULII�Ä6R]LDOHU�:RKQXQJVEDX³�JHSUlJW��bKQOLFK�ZLH�EHLP

9RONVHPSIlQJHU� XQG� 9RONVZDJHQ� ZXUGHQ� LP�:RKQXQJVEDX� *HPHLQVFKDIWOLFK�

NHLW� XQG� (LQKHLWOLFKNHLW� LP� .RQVXP� SURSDJLHUW� DOV� Ä*HJHQJHZLFKW� ]XU� 'LIIHUHQ�

]LHUXQJ� GHU� $UEHLWVYHUGLHQVWH³�� 'DV� EHGHXWHWH�� ]XPLQGHVW� I�U� HLQH�hEHUJDQJV�

SKDVH�� GLH� :RKQXQJVZLUWVFKDIW� DXV� GHP� .DSLWDOPDUNW� ]X� O|VHQ�� Ä$XV� HLQHP

YHU]LQVOLFKHQ� ,QYHVWLWLRQVJXW� VROOWH� HLQ� XQYHU]LQVOLFKHV� *HEUDXFKVJXW� ZHUGHQ�³

'DV� HUNOlUWH� ÄREHUVWH� =LHO³� I�U� HLQHQ� VSlWHUHQ� =HLWUDXP� ZDU�� GD�� VLFK� GHU

:RKQXQJVEDX�RKQH�MHGH�6XEYHQWLRQ�ZLHGHU�DXV�VLFK�VHOEVW�KHUDXV�WUDJHQ�VROOWH�

'HU� %DX� YRQ� .OHLQZRKQXQJHQ� ZXUGH� HLQJHVWHOOW�� Ä'LH� =HLW� GHU� DXVJHW�IIWHOWHQ

µ:RKQXQJHQ� I�U� GDV� ([LVWHQ]PLQLPXP¶� LVW� HQGJ�OWLJ� YRUEHL�� ���� 'HU� QHXH

���
YJO��'XUWK��6�����X����

���
XQG�IROJHQGH�=LWDWH�QDFK��)HKO��+DUODQGHU��6�����������I



��

:RKQXQJVEDX�PX��GHQ�9RUDXVVHW]XQJHQ�I�U�HLQ�JHVXQGHV�/HEHQ�NLQGHUUHLFKHU

)DPLOLHQ� HQWVSUHFKHQ�³� 'HU� QHXH� :RKQXQJVVFKO�VVHO� ZXUGH� PLW� ��� 3UR]HQW

9LHUUDXP�:RKQXQJHQ�XQG�HLQHU�:RKQXQJVJU|�H�YRQ�FD�����Pð�IHVWJHVHW]W��=XU

(UPLWWOXQJ�YRQ�*UXQGODJHQ� I�U�GLH�:RKQXQJVSODQXQJ�KDWWH�(UQVW�1HXIHUW�����

LP� 5DKPHQ� GHV� %HUOLQHU� :RKQXQJVEDXSURJUDPPV� YRQ� 6SHHU� GHQ� $XIWUDJ

HUKDOWHQ�� LQ� HLQHU� JUR�DQJHOHJWHQ� %HIUDJXQJ� GLH� /HEHQVJHZRKQKHLWHQ� XQG

:RKQZ�QVFKH�YRQ�0LHWHUQ�]X�DQDO\VLHUHQ��'LH�6WXGLH��GLH�PLW�GHU�8QWHUVW�W]XQJ

GHV� µ)UDXHQZHUNV¶� ]XVWDQGH� NDP��ZXUGH� ����� XQWHU� GHP�7LWHO� Ä'HU�0LHWHU� KDW

GDV�:RUW³�YHU|IIHQWOLFKW��6LH�HQWKLHOW�)ROJHUXQJHQ�I�U�GLH�*UXQGUL�JHVWDOWXQJ�XQG

GDV�0|ELOLDU�� XP�GLH� DOOWlJOLFKHQ�1XW]XQJVDEOlXIH� LQ� GHU�:RKQXQJ� ]X� UDWLRQD�

OLVLHUHQ�� $XV� GHU� )RUGHUXQJ�� GD�� ÄGLH�$UEHLW� GHU�+DXVIUDX� VR�ZHLW�ZLH�P|JOLFK

HLQJHVSDUW� ZHUGHQ� PX��³� ZXUGH� GLH� 3ODQXQJVPD[LPH� DEJHOHLWHW�� GD�� GHU

.�FKHQWHLO� HLQHU� :RKQN�FKH� XQPLWWHOEDU� DQ� GDV� :RKQ]LPPHU� JUHQ]W�� Ä'DPLW

ZLUG�GHU�:HJ�YRQ�GHU�.�FKH�]XP�(�WLVFK�GHQNEDU�NXU]��XQG�DQGHUHUVHLWV�NDQQ

GLH�0XWWHU� LQ� GHU�.�FKH� GXUFK� GLH� 7�U� RGHU� GLH�1LVFKHQ|IIQXQJ� GDV� VSLHOHQGH

.LQG�LP�:RKQ]LPPHU�LP�$XJH�EHKDOWHQ�³���

'HU� SURSDJLHUWH� :RKQXQJVEDX� I�U� ÄGLH� GXUFKVFKQLWWOLFKHQ� %HG�UIQLVVH� GHU

EUHLWHQ�0DVVH³� XQG� GLH� JHIRUGHUWH� .RVWHQVHQNXQJ� ÄPLW� DOOHQ�0LWWHOQ³� I�KUWH� ]X

HLQHU� %HJUHQ]XQJ� DXI� ZHQLJH�� HLQKHLWOLFK� IHVWJHOHJWH� 7\SHQ� XQG� GHUHQ

VHULHQPl�LJHQ� +HUVWHOOXQJ�� bKQOLFK� ZLH� GLH� 3URGXNWLRQ� GHU� Ä9RONVHPSIlQJHU³

XQG� Ä9RONVZDJHQ³� VROOWH� DXFK� GHU� :RKQXQJVEDX� ]HQWUDO� RUJDQLVLHUW� XQG

UDWLRQDOLVLHUW� ZHUGHQ�� ,P� 0DL� ����� ZXUGHQ� VHFKV� Ä5HLFKVW\SHQ³� I�U

0LHWZRKQXQJHQ� YRUJHVWHOOW�� =XU� Ä5HLFKVQRUP³� NDP� DOV� (UJlQ]XQJ� GLH

Ä/DQGVFKDIWVQRUP³�I�U�GLH�lX�HUH�*HVWDOWXQJ�GHU�*HElXGH�KLQ]X��'DPLW�ZXUGHQ

EHL� GHU� 3ODQXQJ� GLH� UHJLRQDO� YRUKHUUVFKHQGHQ�:HUNVWRIIH� XQG� %DXIRUPHQ� ]XU

$XIODJH� JHPDFKW�� GLH� LQ� %DXILEHOQ� ]XVDPPHQJHVWHOOW� ZDUHQ�� 'LH

Ä/DQGVFKDIWVQRUP³� GLHQWH� GD]X�� QLFKW� QXU� UHJLRQDOH� 8QWHUVFKLHGH� ]X� ZDKUHQ�

VRQGHUQ�DXFK�GLH�GXUFK�GLH�LQGXVWULHOOH�:RKQXQJVSURGXNWLRQ�LQ�LKUHQ�6WHOOXQJHQ

EHGURKWHQ� +DQGZHUNHU� XQG� $UFKLWHNWHQ� ]X� EHVlQIWLJHQ�� 0LW� GHU� 1RUPXQJ� XQG

7\SLVLHUXQJ�ZDU�JHJHQ�EHU�GHQ�DXI� GDV�(LQIDPLOLHQKDXV�XQG�GLH�.OHLQVLHGOXQJ

JHULFKWHWHQ� )|UGHUXQJVSULRULWlWHQ� YRU� GHP� .ULHJ� HLQH� QHXH� 3KDVH� GHV

���
YJO��'XUWK��6�����



��

:RKQXQJVEDXHV� HLQJHOHLWHW�� GHU� PHKUJHVFKRVVLJH� 0LHWZRKQXQJVEDX� XQG� GLH

Ä*UR�VLHGOXQJ³� U�FNWHQ� LQ� GHQ� 9RUGHUJUXQG�� 9RP� .ULHJVEHJLQQ� ELV� 0LWWH� ����

ZXUGHQ�FD���������� ÄNULHJVZLFKWLJH�:RKQXQJHQ³�]XP�%HLVSLHO� I�U�$UEHLWHU�YRQ

5�VWXQJVZHUNHQ� JHEDXW�� GDYRQ� HWZD� ���� ���� :RKQXQJHQ� DOV� Ä5HLFKVW\SHQ³

QDFK�GHU� Ä/DQGVFKDIWVQRUP³�]XPHLVW� LQ�*UR�VLHG�OXQJHQ��=XU�6XEYHQWLRQLHUXQJ

ZDU�HLQ�:RKQXQJVI|UGHUXQJVIRQGV�GHV�5HLFKV�HLQJHULFKWHW�

$E�+HUEVW������ZXUGH�GHU�:RKQXQJVQHXEDX�DXI�GHQ� ÄNULHJVPl�LJHQ�%HKHOIV�

ZRKQXQJVEDX³� XPJHVWHOOW�� Ä'LH� 1HXSODQXQJ� YRQ� µQRUPDOHQ� :RKQXQJHQ¶� NDQQ

EHL� GHU� MHW]LJHQ� $UEHLWVHLQVDW]�� XQG� %DXVWRIIODJH� QLFKW� PHKU� YHUDQWZRUWHW

ZHUGHQ�³����'LH�LQGXVWULHOOH�)HUWLJXQJ�HUKLHOW�HLQHQ�ZHLWHUHQ�6FKXE��$OEHUW�6SHHU�

OLH�� XQWHU� GHU� 0LWDUEHLW� GHU� ,QGXVWULH� HLQH� %DXRUGQXQJ� HUDUEHLWHQ�� ÄGLH� GHP

3ODQHU�� GHP�+HUVWHOOHU� XQG�GHQ�0lQQHUQ�DP�%DX� LQ� JOHLFKHU�:HLVH� GLH�$UEHLW

HUOHLFKWHUW� ���� XQG� GLH� 3D�IlKLJNHLW� GHU� 7HLOH� XQWHUHLQDQGHU� JHZlKUOHLVWHW�³� 'HU

%HDXIWUDJWH�I�U�1RUPHQIUDJHQ��(UQVW�1HXIHUW��OHJWH������LQ�HLQHU�Ä%DXRUGQXQJV�

OHKUH³�GHQ�Ä.ULHJVHLQKHLWVW\S³�YRU��'DEHL�KDQGHOWH�HV�VLFK�XP�HLQHQ�9LHUVSlQQHU

PLW� GUHL� =LPPHUQ� XQG� RIIHQHU� .RFKQLVFKH� PLW� IHVW� HLQJHEDXWHP�� LQGXVWULHOO

KHUJHVWHOOWHQ�.�FKHQV\VWHP��'LH�%HKHOIVKHLPDNWLRQ�ZXUGH�YRQ�GHQ�%HI�UZRUWHUQ

GHU� 1RUPXQJ� XQG� 9HUHLQKHLWOLFKXQJ� GHU� :RKQYHUKlOWQLVVH� EHJU��W�� GHQQ� GLH

5HGX]LHUXQJ� GHU�:RKQXQJVSURGXNWLRQ� DXI� HLQHQ� HLQ]LJHQ� 7\SHQ� HU|IIQHWH� GLH

DQJHVWUHEWH� 0DVVHQSURGXNWLRQ� GXUFK� LQGXVWULHOOH� 9RUIHUWLJXQJ�� (WZD� ��� ���

*HElXGH�GHV�µ.ULHJVHLQKHLWVW\SV¶�ZXUGHQ�JHEDXW�ELV�HU�SHU�(UOD�� LP�$SULO�����

DXVOLHI��$Q�VHLQH�6WHOOH�WUDW�GHU�YRQ�+DQV�6SLHJHO�HQWZLFNHOWH�µ5HLFKVHLQKHLWVW\S

���¶��YRQ�GHP�ELV�(QGH������QDFK�6FKlW]XQJHQ�XQJHIlKU���������6W�FN�KHUJH�

VWHOOW�ZRUGHQ�VLQG��'DV�JHQRUPWH�0LQLPDOKDXV�KDWWH�HLQH�:RKQIOlFKH�YRQ�NQDSS

���Pð�XQG�HQWKLHOW�HLQHQ�+DXSWUDXP�DOV�:RKQ���.RFK��XQG�(OWHUQVFKODIUDXP�XQG

HLQH�.LQGHUNDPPHU��(LQ�$ERUW�ZDU�DX�HQ�VHSDUDW�YRUJHVHKHQ��'DV�HLQHU�/DXEH

lKQOLFKH� +DXV� NRQQWH� LQ� 6HOEVWKLOIH� IUHL� DXI� HLQHP� *UXQGVW�FN� DXIJHVWHOOW

ZHUGHQ�� $Q� JU|�HUHQ� %HKHOIVKHLPVLHGOXQJHQ� VROOWHQ� GLH� JHPHLQQ�W]LJHQ

:RKQXQJVXQWHUQHKPHQ� GXUFK� hEHUQDKPH� GHU� 7UlJHUVFKDIW� PLWZLUNHQ�

LQVEHVRQGHUH�GLH�*HVHOOVFKDIWHQ�GHU�'HXWVFKH�$UEHLWVIURQW�µ1HXH�+HLPDW¶����

���
XQG�IROJHQGH�=LWDWH�QDFK��)HKO��+DUODQGHU��6�����������I

���
YJO���)HKO��+DUODQGHU��6�����������I



��

6SHHU� ID�WH� ����� HLQLJH� VHLQHU�0LWDUEHLWHU� DXV� GHU� %HUOLQHU� 3ODQXQJVVWHOOH�PLW

$UFKLWHNWHQ� DXV� DQGHUHQ� 6WlGWHQ� LQ� HLQHP� µ$UEHLWVVWDE� ]XP� :LHGHUDXIEDX

ERPEHQ]HUVW|UWHU� 6WlGWH¶� ]XVDPPHQ�� 7URW]� GHV� =HUEUHFKHQV� GHV� RUJDQLVDWRUL�

VFKHQ�5DKPHQV� LP�)U�KMDKU������ZDUHQ�GDPLW�GLH�SHUVRQHOOHQ�XQG�NRQ]HSWLR�

QHOOHQ� %HGLQJXQJHQ� I�U� GHQ� :LHGHUDXIEDX� JHJHEHQ�� $Q� GHQ� ELRJUDILVFKHQ

9HUIOHFKWXQJHQ� ]HLJW� 'XUWK�� GD�� HV� GHQ� 0LWJOLHGHUQ� GLHVHV� 6WDEHV� DXFK� QDFK

����� JHODQJ�� LKUH� $UEHLWV]XVDPPHQKlQJH� DXIUHFKW]XHUKDOWHQ� XQG� LQ� YHUVFKLH�

GHQHQ�*UR�VWlGWHQ�ZLUNVDP�]X�ZHUGHQ��'LH�%HVWlQGLJNHLW�GHU�Ä)XQNWLRQVHOLWH�LQ

ZHFKVHOQGHP� KLVWRULVFKHQ� .RQWH[³� WUXJ� GD]X� EHL�� GD�� GLH� *UXQG]�JH� GHV

Ä6R]LDOHQ�:RKQXQJVEDXV³�QDFK�GHP�=XVDPPHQEUXFK��EHUQRPPHQ�ZXUGHQ����

��� 6R]LDOHU�:RKQXQJVEDX�LQ�GHU�%XQGHVUHSXEOLN

1DFK�GHP�=ZHLWHQ�:HOWNULHJ�VWHOOWHQ�GLH�%HVDW]XQJVPlFKWH�GLH�9HUZDOWXQJ�GHV

JHVDPWHQ� :RKQXQJVEHVWDQGHV� XQWHU� VWDDWOLFKH� .RQWUROOH�� 'LH� JOHLFKPl�LJH

9HUWHLOXQJ� GHV� GXUFK� .ULHJ� XQG� 9HUWUHLEXQJ� DXV� GHQ� 2VWJHELHWHQ� KHUYRUJH�

UXIHQHQ�:RKQXQJVPDQJHOV�ZDU�HLQH�YRUGULQJOLFKH�$XIJDEH��XP�MHGHP�HLQ�'DFK

�EHU�GHP�.RSI�]X�YHUVFKDIIHQ��$OV�LP�-DKU������GDV�(UVWH�:RKQXQJVEDXJHVHW]

GLH� 1RWYHURUGQXQJHQ� GHU� $OOLLHUWHQ� I�U� GHQ�:LHGHUDXIEDX� DEO|VWH�� VWDQGHQ� I�U

PHKU� DOV� ��� 0LOOLRQHQ� +DXVKDOWH� XQJHIlKU� ��� 0LOOLRQHQ� :RKQXQJHQ

HLQVFKOLH�OLFK� 1RWZRKQXQJHQ� ]XU� 9HUI�JXQJ�� ,Q� �EHU� ���� DOOHU� :RKQXQJHQ

ZDUHQ�PHKU� DOV� ]ZHL�+DXVKDOWH� XQWHUJHEUDFKW�� GDYRQ� LQ� ���� GHU�:RKQXQJHQ

GUHL�XQG�PHKU�+DXVKDOWH����

'HU�:LHGHUDXIEDX�RULHQWLHUWH�VLFK�DQ�GHQ�9RUVWHOOXQJHQ�GHU�ÄVR]LDOHQ�0DUNWZLUW�

VFKDIW³�� GLH� ]XU� 0LQGHUXQJ� GHU� 5LVLNHQ� HLQHU� HLQVHLWLJ� �EHU� GHQ� :HWWEHZHUE

JHVWHXHUWHQ� PDUNWZLUWVFKDIWOLFK�NDSLWDOLVWLVFKHQ� :LUWVFKDIW� HLQHQ� VR]LDOHQ

$XVJOHLFK� VXFKW�� 1HEHQ� GHP� :RKQXQJVEDX� ZXUGHQ� GLH� ,QVWLWXWLRQHQ� GHU

VR]LDOHQ� 6LFKHUXQJ� LP� =XJH� GHV� :LHGHUDXIEDXV� UHIRUPLHUW� XQG� VFKULWWZHLVH

���
'XUWK��6����

���
5XGL�8OEULFK�� (QWZLFNOXQJ� XQG� 6WDQG� GHU�:RKQXQJVYHUVRUJXQJ�� LQ��:DOWHU� 3ULJJH�
:LOIULHG�.DLE��+UVJ����6R]LDOHU�:RKQXQJVEDX�LP�LQWHUQDWLRQDOHQ�9HUJOHLFK��)UDQNIXUW
DP�0DLQ�������6����



��

HUZHLWHUW�� 6LH�ZDUHQ� LP�.DLVHUUHLFK� EHJU�QGHW� XQG� YRU� DOOHP� LQ� GHQ� ]ZDQ]LJHU

-DKUHQ�DXVJHEDXW�ZRUGHQ��'LH�1DWLRQDOVR]LDOLVWHQ�EHKLHOWHQ�GLH�*OLHGHUXQJ�XQG

6WUXNWXU� GHU� ,QVWLWXWLRQHQ� EHL� XQG� VWHOOWHQ� VLH� XQWHU� GDV� )�KUHUSULQ]LS�� =XU

ZLUNXQJVYROOH�UHQ� %HNlPSIXQJ� GHU� $OWHUVDUPXW� I�KUWH� ����� GLH� 5HIRUP� GHU

5HQWHQYHU�VLFKHUXQJ��HLQ�.HUQHOHPHQW�GHV�VR]LDOHQ�6\VWHPV��GLH�'\QDPLVLHUXQJ

GHU� /HLVWXQJHQ� XQG� GLH� $QSDVVXQJ� DQ� GLH� DOOJHPHLQH� /RKQ�� XQG

*HKDOWVHQWZLFNOXQJ� HLQ�� 'LH� 5HIRUPLHUXQJ� GHU� -XJHQGKLOIH� ������������

)�UVRUJH� RGHU� 6R]LDOKLOIH� ������������� $UEHLWVYHUPLWWOXQJ�� $UEHLWVORVHQ�

YHUVLFKHUXQJ� XQG� $UEHLWVI|UGHUXQJ� ������������ IROJWHQ�� +LQ]X� NDPHQ� ]XU

/LQGHUXQJ�GHU�XQPLWWHOEDUHQ�.ULHJVIROJHQ�GLH�.ULHJVRSIHUYHUVRUJXQJ��������XQG

GHU�/DVWHQDXVJOHLFK�����������

,Q� GHQ� *UXQG]�JHQ� NQ�SIWH� GDV� (UVWH� :RKQXQJVEDXJHVHW]� DQ� GHQ� 6R]LDOHQ

:RKQXQJVEDX�DXV�GHU�=HLW�GHV�1DWLRQDOVR]LDOLVPXV�DQ�XQG�QDKP�]XU�,QWHJUDWLRQ

GHU� :RKQXQJVEDXI|UGHUXQJ� LQ� GLH� 0DUNWZLUWVFKDIW� HLQLJH� JUXQGOHJHQGH

:HLFKHQ�� VWHOOXQJHQ� YRU�� 'LH� 5HJHOXQJHQ� �EHUQDKPHQ� GLH� 6\VWHPDWLN� GHU

0LHWULFKWVlW]H� XQG� WHFKQLVFKHQ� 6WDQGDUGV� ]XU� )HVWOHJXQJ� GHU

)|UGHUXQJVPRGDOLWlWHQ��$OV�HLQ�+DXSW]LHO�GHU�)|UGHUXQJ�ZXUGH�GLH�6HQNXQJ�GHU

%DX��XQG�(UVFKOLH�XQJVNRVWHQ�ZLHGHU�DXIJHQRPPHQ�������XQG���� ,�:R%DX*��

(EHQVR� VROOWH� PLW� GHU� 5DWLRQDOL�VLHUXQJ� GHU� %DXSURGXNWLRQ� ]XJOHLFK� HLQH

*�WHYHUEHVVHUXQJ� KHUEHLJHI�KUW� ZHUGHQ�� $XFK� ZXUGH� �� PLW� HLQHU� JHlQGHUWHQ

)RUPXOLHUXQJ���GHU�$GUHVVDWHQNUHLV�GHU�:RKQXQJVEDXI|UGHUXQJ�EHLEHKDOWHQ��DQ

GLH� 6WHOOH� ÄGHU� EUHLWHQ� 0DVVH³� WUDWHQ� ÄGLH� EUHLWHQ� 6FKLFKWHQ� GHV� 9RONHV³�� 9RQ

%HGHXWXQJ� I�U� GHQ� 6R]LDOHQ�:RKQXQJV�EDX� ZDU� GDEHL�� GD�� VLFK� GDUDXV� HLQH

)|UGHUXQJVEHUHFKWLJXQJ� I�U� +DXVKDOWH� VRZRKO� PLW� JHULQJHP�� DOV� DXFK� PLW

GXUFKVFKQLWWOLFKHP�XQG�K|KHUHP�(LQNRPPHQ�DEOHLWHWH�

'DV� *UXQGPRGHOO� GHU� )|UGHUXQJ� VWHOOW� GHQ� (LJHQKHLP�� XQG� 0LHWZRKQXQJVEDX

IRUPDO�JOHLFK��'DKLQWHU�VWDQG�GLH�$EVLFKW��GLH�%HVHLWLJXQJ�GHU�:RKQXQJVQRW�PLW

GHU� (LJHQWXPVELOGXQJ� ]X� YHUELQGHQ�� =XJOHLFK� ZXUGHQ� DXFK� DQGHUH� DOV� GLH

JHPHLQQ�W]LJHQ� 8QWHUQHKPHQ� LQ� GHQ� .UHLV� GHU� 6XEYHQWLRQVHPSIlQJHU

HLQEH]RJHQ�� $OV� .RQVHTXHQ]� GDUDXV� JLQJ� GHU� 6R]LDOH� :RKQXQJVEDX� YRQ� GHU

���
YJO��� /RWKDU� )�� 1HXPDQQ�� .ODXV� 6FKDSHU�� 'LH� 6R]LDORUGQXQJ� GHU� %XQGHVUHSXEOLN
'HXWVFKODQG��*HJHQZDUW�XQG�=XNXQIW��)UDQNIXUW�DP�0DLQ����������DNWXDOLVLHUWH�$XIO�
+DQQRYHU�������6����II



��

6XEYHQWLRQLHUXQJ� GHU� JHPHLQQ�W]LJHQ� 7UlJHU� ]X� HLQHU� REMHNWJHEXQGHQHQ

)|UGHUXQJ��EHU��0LHWSUHLV��XQG�%HOHJXQJVUHVWULNWLRQHQ�VLQG�GDPLW�QLFKW�PHKU�DQ

GLH� (LJHQW�PHUVFKDIW� JHEXQGHQ�� VRQGHUQ� DQ� GDV� +DXV� RGHU� GLH� :RKQXQJ�

*OHLFKZRKO� ZDU� HV� I�U� :RKQXQJVEDXXQWHUQHKPHQ� ZHLWHUKLQ� ZLUWVFKDIWOLFK

DWWUDNWLY��GHQ�*HPHLQQ�W]LJNHLWVVWDWXV�]X�HUKDOWHQ��ZHLO�VLH�GLH�2EMHNWI|UGHUXQJ

I�U� GHQ� 6R]LDOHQ� :RKQXQJVEDX� XQG� GLH� XQWHUQHKPHQVEH]RJHQHQ� 6WHXHUYHU�

J�QVWLJXQJHQ�QDFK�GHP�*HPHLQQ�W]LJNHLWVJHVHW]�NXPXODWLY�QXW]WHQ�NRQQWHQ��0LW

GHU�/|VXQJ�GHU�)|UGHUXQJVEHUHFKWLJXQJ�YRQ�GHQ�JHPHLQQ�W]LJHQ�7UlJHUQ�ZXUGH

HLQH�]HLWOLFKH�%HIULVWXQJ�GHU�%LQGXQJHQ�DQ�GLH�/DXI]HLW�GHU�|IIHQWOLFKHQ�'DUOHKHQ

HLQJHI�KUW�� LQ� GHU� 5HJHO� ��� -DKUH�� 1DFK� $EODXI� GHU� %LQGXQJVIULVW� XQG� HLQHU

1DFKZLUNXQJVGDXHU� LVW� YRUJHVHKHQ�� GD�� GLH�:RKQXQJVEHVWlQGH� LQ� GHQ� IUHLHQ

:RKQXQJVPDUNW��EHUJHKHQ��'DV�=ZHLWH�:RKQXQJVEDXJHVHW]�YRQ������EHWRQW

GHQ�hEHUJDQJVFKDUDNWHU� GHV�0LHWZRKQXQJVEDXV��0LHWZRKQXQJHQ� VROOHQ� ÄQDFK

0|JOLFKNHLW� VR� JHSODQW� ZHUGHQ�� GD�� HLQH� VSlWHUH� hEHUODVVXQJ� DOV� (LJHQKHLP

RGHU�(LJHQWXPVZRKQXQJ�P|JOLFK�LVW�³��������II�,,�:R%DX*�

,Q� GHU� SURJUDPPDWLVFKHQ� $XVULFKWXQJ� GHV� 6R]LDOHQ� :RKQXQJVEDXV� DXI� GLH

(LJHQWXPVELOGXQJ� XQG� DXI� )DPLOLHQKHLPH� ELOGHW� VLFK� GLH� ZHOWDQVFKDXOLFKH

hEHU]HXJXQJ� GHU� E�UJHUOLFKHQ� 6FKLFKWHQ� JHJHQ�EHU� GHQ� ,GHDOHQ� NROOHNWLY

RULHQWLHUWHU� VR]LDOLVWLVFKHU� *HVHOOVFKDIWVRUGQXQJHQ� DE�� 6LH� HQWVSULFKW� DXFK� GHQ

(UIDKUXQJHQ� GHU� .ULHJVMDKUH� XQG� GHU� 1DFKNULHJVQRW�� GHQQ� (LQIDPLOLHQKlXVHU

ZDUHQ� ZHQLJHU� YRQ� GHU� %RPEDUGLHUXQJ� EHVFKlGLJW� DOV� PHKUJHVFKRVVLJH

0LHWVKlXVHU� XQG� NRQQWHQ� LQ� 6HOEVWKLOIH� GXUFK� )DPLOLHQDQJHK|ULJH� OHLFKWHU

LQVWDQGJHVHW]W� ZHUGHQ�� *lUWHQ� ERWHQ� ]XGHP� GLH� 0|JOLFKNHLW� ]XU� 6HOEVWYHU�

VRUJXQJ��XQG�*UXQGHLJHQWXP�HUZLHV�VLFK��EHU�DOOH�.DWDVWURSKHQ�KLQZHJ�DOV�DP

ZHUWEHVWlQGLJVWHQ�� 6FKRQ� ZlKUHQG� GHV� .ULHJHV� ZDUHQ� .RQ]HSWH� I�U� GHQ

:LHGHUDXIEDX�GHU�]HUVW|UWHQ�6WlGWH�HQWZLFNHOW�ZRUGHQ��GLH�GHP�(LQIDPLOLHQKDXV

JHJHQ�EHU� GHU� 0LHWZRKQXQJ� GHQ� 9RUUDQJ� JDEHQ�� ,Q� HLQHU� YHUJOHLFKHQGHQ

8QWHUVXFKXQJ� GHU� 'HXWVFKHQ� $NDGHPLH� I�U� 6WlGWHEDX�� 5HLFKV�� XQG

/DQGHVSODQXQJ� LP� -XQL� ����� YRQ� Ä(LQIDPLOLHQKDXV�� JHUHLKWHP� (LQIDPLOLHQKDXV

XQG� 0LHWVNDVHUQH³� NRPPW� 5RODQG� 5DLQHU� ]X� GHP� (UJHEQLV�� GD�� XQWHU

ÄYRONVELRORJLVFKHQ³�*HVLFKWVSXQNWHQ�GDV�JHUHLKWH�(LQIDPLOLHQKDXV�GLH�JHHLJQH�

WHVWH�)RUP�I�U�GHQ�:LHGHUDXIEDX�VHL�����'LH�ZRKQXQJVSROLWLVFKH�.RQ]HSWLRQ�YRQ

���
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��

3DXO� /�FNH�� GHU� ����� GDV� :RKQXQJVEDXPLQLVWHULXP� �EHUQDKP� XQG� GHQ

(LQIDPLOLHQKDXVEDX�DOV�6FKZHUSXQNW�GHU�)|UGHUXQJ� LQ�GHQ�9RUGHUJUXQG�VWHOOWH�

EHUXKW�DXI�lKQOLFKHQ� LGHRORJLVFK�EHKDIWHWHQ�9RUVWHOOXQJHQ�� Ä)DPLOLHQJHUHFKW� LVW

GDV� IUHLVWHKHQGH� (LQIDPLOLHQKDXV�PLW� *DUWHQ³�� ZlKUHQG� GLH� 0LHWZRKQXQJ� ÄGHQ

:LOOHQ� ]XP� .LQG� W|WHW� XQG� ]XU� (PSIlQJQLVYHUK�WXQJ�� $EWUHLEXQJ� XQG

(QWVLWWOLFKXQJ�XQG�GDPLW�]XP�ELRORJLVFKHQ�9RONVWRG�I�KUW�³���

%HL�GHQ�%HUDWXQJHQ�]XP�=ZHLWHQ�:RKQXQJVEDXJHVHW]�VWLH��GLH�9RUUDQJVWHOOXQJ

GHU� (LJHQWXPVI|UGHUXQJ� DXI� JUXQGVlW]OLFKH� .ULWLN� GHU� JHPHLQQ�W]LJHQ� %DXZLUW�

VFKDIW�DOV�WUDGLWLRQHOOHU�7UlJHU�GHV�0LHWZRKQXQJVEDXV��-XOLXV�%UHFKW��HLQHU�LKUHU

6SUHFKHU�� EHI�UFKWHWH� GXUFK� GLH� =HUVSOLWWHUXQJ� LQ� NOHLQHUH� (LQ]HOEDXYRUKDEHQ

HLQH� *HIlKUGXQJ� GHU� ÄNRQMXQNWXUHOO� VR� GULQJHQG� QRWZHQGLJHQ� 5DWLRQDOLVLHUXQJ³

XQG�ZDQGWH�VLFK�JHJHQ�GLH�ÄIDVW�ZHOWDQVFKDXOLFK�EHJU�QGHWH�$QJVW�YRU�*UR�EDX�

YRUKDEHQ�XQG�*UR�EDXVWHOOHQ�³���� 'LH� JHPHLQQ�W]LJHQ�8QWHUQHKPHQ� HUNDQQWHQ

LQ� *UR�EDXYRUKDEHQ� HLQH� &KDQFH�� GLH� 5DWLRQDOLVLHUXQJ� GHU� %DXSURGXNWLRQ

YRUDQ]XWUHLEHQ�� XQG� VDKHQ� LQ� GHU� $N]HQWXLHUXQJ� GHV� )DPLOLHQKHLPEDXV� HLQH

%HGURKXQJ� LKUHU� ([SDQVLRQVEHVWUHEXQJHQ�� 'RFK� EOLHE� GLH� WDWVlFKOLFKH� (LJHQ�

WXPVI|UGHUXQJ� KLQWHU� GHQ� SURJUDPPDWLVFKHQ� =LHOVHW]XQJHQ� ZHLW� ]XU�FN�� GHQQ

QXU� HLQ� NOHLQHUHU� 7HLO� GHU� I|UGHUXQJVEHUHFKWLJWHQ� +DXVKDOWH� YHUI�JWH� �EHU

DXVUHLFKHQGHV� (LJHQNDSLWDO� ]XU� (LJHQWXPVELOGXQJ� RGHU� EHOHLKXQJVIlKLJHV

*UXQGHLJHQWXP�� ,QVJHVDPW� EHWUXJHQ� GLH� $XIZHQGXQJHQ� I�U� 6R]LDOHLJHQKHLPH

XQG��HLJHQWXPVZRKQXQJHQ�ELV�]XU�9HUHLQLJXQJ�EHLGHU�GHXWVFKHU�6WDDWHQ�LP�-DKU

����� ZHQLJHU� DOV� GLH� +lOIWH� GHU� :RKQXQJVEDXI|UGHUXQJVPLWWHO����� $OOHUGLQJV

YHUVFKREHQ� VLFK� GLH� $QWHLOH� VHLW� GHQ� ��HU� -DKUHQ� ]XJXQVWHQ� GHU� (LJHQWXPV�

I|UGHUXQJ��'LH� LQGLUHNWHQ�6XEYHQWLRQHQ�GXUFK�VWHXHUOLFKH�(QWODVWXQJHQ�K|KHUHU

(LQNRPPHQVJUXSSHQ�I�KUWHQ�LQ�ZHLWDXV�JU|�HUHP�8PIDQJ�]XU�(LJHQWXPVELOGXQJ

DOV� GLH� GLUHNWHQ�)|UGHUXQJHQ� LP�5DKPHQ�GHV�6R]LDOHQ�:RKQXQJVEDXV�� ,Q� GHU

:LHGHUDXIEDXSKDVH�NRQQWH�GLH�GUlQJHQGH�:RKQXQJVQRW�DOOHLQ�VFKRQ�ZHJHQ�GHU

,QWHJUDWLRQ� YRQ� ���0LOOLRQHQ�)O�FKWOLQJHQ� XQG�9HUWULHEHQHQ� QLFKW� DXVVFKOLH�OLFK

GXUFK�GLH�6XEYHQWLRQLHUXQJ�HLJHQWXPVELOGHQGHU�+DXVKDOWH�EHKREHQ�ZHUGHQ��)�U

���
]LW��QDFK��+lX�HUPDQQ��6LHEHO��6�����
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���
5XWK�%HFNHU��6XEYHQWLRQHQ�I�U�GHQ�:RKQXQJVEDX��)RUPHQ��3ULQ]LSLHQ��%HJ�QVWLJWH
XQG�%HQDFKWHLOLJWH��LQ��3ULJJH��6�����



��

:RKQXQJVVXFKHQGH�PLW�JHULQJHUHP�(LQNRPPHQ�NDPHQ�QXU�0LHWZRKQXQJHQ� LQ

%HWUDFKW�� I�U�GLH�GDV�=ZHLWH�:RKQXQJVEDXJHVHW]�GLH�.RVWHQPLHWH�DOV�3UHLVEH�

JUHQ]XQJVPHFKDQLVPXV�HLQI�KUWH�

=ZLVFKHQ������XQG������ZXUGHQ�]XU�%HKHEXQJ�GHU�:RKQXQJVQRW�GXUFK�.ULHJV�

]HUVW|UXQJHQ�XQG�DOV�)ROJH�YRQ�=XZDQGHUXQJHQ�HWZD�����0LOOLRQHQ�:RKQXQJHQ

LP� 5DKPHQ� GHV� |IIHQWOLFK� JHI|UGHUWHQ� VR]LDOHQ�:RKQXQJVEDXV� JHEDXW����� 'LH

|IIHQWOLFKHQ�6XEYHQWLRQHQ�GLHQWHQ�]XU�'HFNXQJ�GHU�%DXNRVWHQ�RGHU�GHU� ODXIHQ�

GHQ� $XIZHQGXQJHQ�� GHU� =LQVHQ� XQG� 7LOJXQJHQ�� )|UGHUXQJVEHUHFKWLJW� ZDUHQ� LQ

GHU�$QIDQJVSKDVH�GHV�:LHGHUDXIEDXV�MHQH�+DXVKDOWH��GHUHQ�(LQNRPPHQ�XQWHU

GHU� 9HUVLFKHUXQJVSIOLFKWJUHQ]H� GHU� $QJHVWHOOWHQ� ODJHQ�� 6SlWHU� ZXUGHQ� GLH

)|UGHUXQJVPRGDOLWlWHQ� PHKUIDFK� JHlQGHUW� XQG� GLH� (LQNRPPHQVREHUJUHQ]HQ

DQJHKREHQ�� XP� LQ� GHU� 3KDVH� ZLUWVFKDIWOLFKHU� 3URVSHULWlW� =LHOJUXSSHQ� PLW

K|KHUHQ� /|KQHQ� XQG� *HKlOWHUQ� ]X� HUUHLFKHQ� XQG�PHKU� SULYDWHV� .DSLWDO� LQ� GLH

:RKQXQJV�ZLUWVFKDIW�]X�OHQNHQ�

$XI�GLH�%HZLOOLJXQJ�YRQ�)|UGHUPLWWHOQ�EHVWHKW�NHLQ�5HFKWVDQVSUXFK��DXFK�ZHQQ

GLH�9RUDXVVHW]XQJHQ� YRUOLHJHQ��6RPLW� VWHKHQ�DOOH�%HZHUEHU� XP�6XEYHQWLRQHQ�

3ULYDWKDXVKDOWH�ZLH�:RKQXQJVEDXJHVHOOVFKDIWHQ��LQ�HLQHP�.RQNXUUHQ]YHUKlOWQLV

]XHLQDQGHU��=ZDU�IRUGHUW�GDV�=ZHLWH�:RKQXQJVEDXJHVHW]��GD��HV�NHLQH�SULYLOH�

JLHUWHQ� 7UlJHU� LP� 6R]LDOHQ�:RKQXQJVEDX� JHEHQ� GDUI� ����� ,,�:R%DX*��� GRFK

HQWZLFNHOWH� HU� VLFK� ]X� HLQHU�'RPlQH� GHU� JHPHLQQ�W]LJHQ�:RKQXQJVZLUWVFKDIW�

(LQLJH�$XVJDQJVEHGLQJXQJHQ� I�KUWHQ�GD]X��GD��GLH�JHPHLQQ�W]LJHQ�8QWHUQHK�

PHQ� ]X� EHYRU]XJWHQ� $XVI�KUXQJVRUJDQHQ� GHU� VWDDWOLFKHQ�:RKQXQJVEDXSROLWLN

ZXUGHQ��6LH� KDWWHQ�GLH�.HQQWQLVVH�� GHQ� VWlGWLVFKHQ�0LHWZRKQXQJVEDX� HIIL]LHQW

]X� RUJDQLVLHUHQ�� GHQQ� GHU� SULYDWH� 0LHWZRKQXQJVEDX� ZDU� ]ZLVFKHQ� GHQ

:HOWNULHJHQ�ZHLWJHKHQG� ]XP�(UOLHJHQ�JHNRPPHQ�� XQG� VLH� NRQQWHQ� ]XGHP�DXI

HLQHQ�TXDOLIL]LHUWHQ�0LWDUEHLWHUVWDE�]XU�FNJUHLIHQ��$X�HUGHP�NDP� LKQHQ�]XJXWH�

GD�� VLH� (UIDKUXQJHQ� LP� 8PJDQJ� PLW� GHQ� %HK|UGHQ� KDWWHQ�� GLH� )|UGHUPLWWHO

EHZLOOLJWHQ�� 'LH� HLQJHVSLHOWHQ� SHUV|QOLFKHQ� 9HUELQGXQJHQ�ZDUHQ� ]XP� 7HLO� �EHU

GHQ�.ULHJ�HUKDOWHQ�JHEOLHEHQ��'DPLW�ZDUHQ�J�QVWLJH�%HGLQJXQJHQ�JHJHEHQ��GLH

HV�GHQ�JHPHLQQ�W]LJHQ�8QWHUQHKPHQ� LQ� GHQ�HUVWHQ� -DKU]HKQWHQ� HUP|JOLFKWHQ�

���
)HKO��+DUODQGHU��6����������
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7DE���
$Q]DKO�GHU�JHPHLQQ�W]LJHQ�7UlJHU�XQG�LKUHU�:RKQXQJVEHVWlQGH

LQ�6WlGWHQ�PLW�PHKU�DOV���������(LQZRKQHUQ�YRQ������ELV�����

-DKU H* *PE+ $*
������������������������:8����������:(���������������:8�������������:(�������������:8����������:(��B

���� ��� ������� ��� ������� �� �������
���� ��� ������� ��� ��������� �� �������
���� ��� ������� ��� ��������� �� �������
���� ��� ������� ��� ��������� �� �������

4XHOOH� *HVDPWYHUEDQG�JHPHLQQ�W]LJHU�:RKQXQJVXQWHUQHKPHQ

LKUHQ�0DUNWDQWHLO�ZHLWHU�DXV]XEDXHQ��(U�EHWUXJ�(QGH�GHU���HU�-DKUH� LQVJHVDPW

NQDSS� ���� GHV�*HVDPWZRKQXQJVEHVWDQGHV� LQ� 6WlGWHQ�PLW�PHKU� DOV� ���� ���

(LQZRKQHUQ����

:LH� VFKRQ� LQ� GHQ� ��HU� XQG� ��HU� -DKUHQ� ZDUHQ� LQ� GHU� JHPHLQQ�W]LJHQ� :RK�

QXQJVZLUWVFKDIW�GLH�.DSLWDOJHVHOOVFKDIWHQ�LQ�GHU�5HFKWVIRUP�GHU�$*�RGHU�*PE+

OHLVWXQJVIlKLJHU� DOV� GLH�:RKQXQJVEDXJHQRVVHQVFKDIWHQ� �YJO�� 7DE�� ���� 6RZRKO

.DSLWDOJHVHOOVFKDIWHQ�DOV�DXFK�*HQRVVHQVFKDIWHQ�XQWHUODJHQ� LQ� JOHLFKHU�:HLVH

GHU� EHJUHQ]WHQ� 9HU]LQVXQJ� GHU� .DSLWDOHLQODJHQ� XQG� GHU� 9HUSIOLFKWXQJ�� GLH

*HZLQQH� LQ� GHQ� :RKQXQJVEDX� ]X� UHLQYHVWLWLHUHQ�� -HGRFK� VWDQGHQ� KLQWHU� GHQ

.DSLWDOJHVHOOVFKDIWHQ� LP� 8QWHUVFKLHG� ]X� GHQ� *HQRVVHQVFKDIWHQ� ILQDQ]NUlIWLJH

.DSLWDOJHEHU�XQG�*HVHOOVFKDIWHU�ZLH�*HZHUNVFKDIWHQ��%DQNHQ��.LUFKHQ��.RPPX�

QHQ�XQG�,QGXVWULHXQWHUQHKPHQ��GLH�DXV�XQWHUVFKLHGOLFKHQ�0RWLYHQ�VWHWV�I�U�HLQH

.DSLWDODXIVWRFNXQJ�VRUJWHQ��'HQ�:RKQXQJVEDXJHQRVVHQVFKDIWHQ�DOV�3HUVRQHQ�

YHUHLQLJXQJHQ�VWDQG�GDJHJHQ�LQ�ZHLW�JHULQJHUHP�8PIDQJ�.DSLWDO�]XU�9HUI�JXQJ�

6LH� ZDUHQ� GHVKDOE� ZHQLJHU� LQ� GHU� /DJH�� H[SDQVLY� ]X� KDQGHOQ�� .DSLWDOJHVHOO�

VFKDIWHQ� ZLH� GLH� JHZHUNVFKDIWVHLJHQH� 1HXH� +HLPDW�� GLH� %HUOLQHU� *HVREDX�

0�QFKHQHU�'HZRIDJ��+DPEXUJHU�6DJD�RGHU�GLH�:HVWIlOLVFKH�:RKQVWlWWHQ�$*

LQ�'RUWPXQG�HUUHLFKWHQ�HLQH�GRPLQLHUHQGH�3RVLWLRQ�LQ�GHU�:RKQXQJVZLUWVFKDIW�

'LH�1HXH�+HLPDW�VHW]WH�VLFK�EHUHLWV�LQ�GHU�:LHGHUDXIEDXSKDVH�DQ�GLH�6SLW]H�GHU

H[SDQGLHUHQGHQ� JHPHLQQ�W]LJHQ� .DSLWDOJHVHOOVFKDIWHQ�� 1DFKGHP� GLH� $OOLLHUWHQ

���
+DQV�-RDFKLP�.XMDWK��'LH�7UlJHU�GHU�VR]LDOHQ�:RKQXQJVYHUVRUJXQJ��LQ��3ULJJH�
:DOWHU���.DLE��:LOIULHG��+UVJ����6R]LDOHU�:RKQXQJVEDX�LP�LQWHUQDWLRQDOHQ�9HUJOHLFK�
)UDQNIXUW�DP�0DLQ�������6�����



��

GHQ� *HZHUNVFKDIWHQ� ����� GDV� 9HUP|JHQ� GHU� 1HXHQ� +HLPDW� ]XU�FNJHJHEHQ

KDWWHQ�� EHJDQQ� GDV� 8QWHUQHKPHQ� ����� UHJLRQDOH� :RKQXQJVJHVHOOVFKDIWHQ

GXUFK�hEHUQDKPH�RGHU�%HWHLOLJXQJ�]X�LQWHJULHUHQ��,QQHUKDOE�GHU�*HZHUNVFKDIWHQ

HQWZLFNHOWH� VLFK� HLQ� 0DFKWNDPSI� ]ZLVFKHQ� GHQ� %HI�UZRUWHUQ� HLQHU� =HQWUDOLVLH�

UXQJ�XQG�HLQHU�5HJLRQDOLVLHUXQJ��'DV�=HQWUDOLVLHUXQJVNRQ]HSW�PLW�HLQHU�$XVZHL�

WXQJ� GHU� .DSLWDOEDVLV� GXUFK� (LJHQILQDQ]LHUXQJ� XQG� HLQHU� *OLHGHUXQJ� LQ� I�QI

5HJLRQDOEHUHLFKH�1RUG��:HVW�� 6�GZHVW�� 6�G� XQG� %HUOLQ� VHW]WH� VLFK� VFKOLH�OLFK

GXUFK��0LW�GHU�=HQWUDOLVLHUXQJ�ZDUHQ�GLH�:HLFKHQ�I�U�GDV�LQGXVWULDOLVLHUWH�%DXHQ

JUR�HU� 0HQJHQ� VWDQGDUGLVLHUWHU� :RKQXQJHQ� JHVWHOOW�� 8P� GLH� (QWVFKHLGXQJV�

WUlJHU� LQ� NRPPXQDOHQ� XQG� VWDDWOLFKHQ� 6WHOOHQ� I�U� *UR�EDXYRUKDEHQ� ]X

JHZLQQHQ��EDXWH�GDV�8QWHUQHKPHQ�IU�K]HLWLJ�GLH�gIIHQWOLFKNHLWVDUEHLW�DXI��8QWHU

GHU� /HLWXQJ� YRQ�(UQVW�0D\�� GHU� �����/HLWHU� GHU�3ODQXQJVDEWHLOXQJ�ZXUGH�� JDE

GLH� 1HXH� +HLPDW� HLQH� PRQDWOLFK� HUVFKHLQHQGH� 6FKULIW� I�U� µQHX]HLWOLFKHQ

:RKQXQJVEDX¶�KHUDXV�� ,Q�GHQ�3XEOLNDWLRQHQ�SURSDJLHUWH�GDV�8QWHUQHKPHQ�GDV

XUEDQH� :RKQHQ� LP� *HVFKR�ZRKQXQJVEDX� XQG� VSlWHU� *UR�VLHGOXQJHQ� DOV

VWlGWHEDXOLFKHV�/HLWELOG�

(LQH� 6RQGHUVWHOOXQJ� XQWHU� GHQ� JHPHLQZLUWVFKDIWOLFKHQ� 7UlJHUQ�� GLH� LQ� GHU

5HFKWVIRUP�GHU�*PE+�RUJDQLVLHUW�ZDUHQ��QDKPHQ�GLH�+HLPVWlWWHQ�XQG�VSlWHUHQ

/DQGHVHQWZLFNOXQJVJHVHOOVFKDIWHQ� HLQ�� 6LH� EHILQGHQ� VLFK� ELV� LQ� GLH� *HJHQZDUW

�EHUZLHJHQG� LP�%HVLW]� GHU� |IIHQWOLFKHQ�+DQG� XQG� VLQG� DXV� GHQ�:RKQXQJVI�U�

VRUJHJHVHOOVFKDIWHQ� GHU� ��HU� XQG� ��HU� -DKUH� KHUYRUJHJDQJHQ�� ,KUH� )XQNWLRQ

EHVWHKW� LQ� GHU� %HUDWXQJ� DQGHUHU� JHPHLQQ�W]LJHU� :RKQXQJVEDXJHVHOOVFKDIWHQ�

YRU�DOOHP�YRQ�7RFKWHUXQWHUQHKPHQ�� LQ�GHU�%HVFKDIIXQJ�YRQ�.DSLWDO�XQG�)|UGH�

UXQJVPLWWHOQ�� hEHUQDKPH� YRQ� 3ODQXQJVOHLVWXQJHQ� XQG� %DXODQGEHUHLWVWHOOXQJ�

7HLOV� LVW� LKU� $XIJDEHQIHOG� GHP� :RKQXQJVEDX� YRUJHODJHUW�� WHLOV� WUHWHQ� VLH� LQ

.RQNXUUHQ]� ]X� DQGHUHQ� 7UlJHUQ�� .HQQ]HLFKQHQG� I�U� GLH� /DQGHVHQWZLFNOXQJV�

JHVHOOVFKDIWHQ� LVW��GD��GLH�7UHQQXQJ�YRQ�VWDDWOLFKHU�+RKHLWVJHZDOW�XQG�SULYDWHU

:RKQXQJVZLUWVFKDIW�YHUZLVFKW�

1HEHQ� GHQ� /DQGHVHQWZLFNOXQJVJHVHOOVFKDIWHQ� QHKPHQ� GLH� VWlGWLVFKHQ� :RK�

QXQJVEDXJHVHOOVFKDIWHQ� HLQH� EHVRQGHUH� 5ROOH� LQ� GHU� JHPHLQQ�W]LJHQ

:RKQXQJVZLUWVFKDIW�HLQ��6HLW�GHQ�]ZDQ]LJHU�-DKUHQ�EHJDQQHQ�GLH�.RPPXQHQ�

LQ�HUKHEOLFKHP�8PIDQJ�%HVLW]DQWHLOH�DQ�GHQ�.DSLWDOJHVHOOVFKDIWHQ�LQ�GHU�5HFKWV�

IRUP�GHU�*PE+�]X�HUZHUEHQ��'LH�%HWHLOLJXQJ�VLFKHUW�LKQHQ�LQ�GHQ�$XIVLFKWV��XQG



��

)�KUXQJVJUHPLHQ�6LW]�XQG�6WLPPH�XQG�HUP|JOLFKW�HV��GXUFK�SHUVRQHOOHQ�(LQIOX�

ZRKQXQJVSROLWLVFKH�,QWHUHVVHQ�GXUFK]XVHW]HQ��,QVEHVRQGHUH�VHW]W�GLH�ILQDQ]LHOOH

%HWHLOLJXQJ� GLH� *HPHLQGHQ� LQ� GLH� /DJH�� PLW� NRPPXQDOHQ� =XVFK�VVHQ� XQG

'DUOHKHQ� %HOHJXQJVUHFKWH� I�U� EHVWLPPWH� %HGDUIVJUXSSHQ� ODQJIULVWLJ� ]X

HUZHUEHQ�� $Q� HWZD� GHU� +lOIWH� DOOHU� JHPHLQQ�W]LJHQ� :RKQXQJVXQWHUQHKPHQ

ZDUHQ�GLH�.RPPXQHQ�YRU�GHU�$XIKHEXQJ�GHU�*HPHLQQ�W]LJNHLW�EHWHLOLJW�����$XV

6LFKW� GHU� NRPPXQDOHQ� :RKQXQJVEDXJHVHOOVFKDIWHQ� LVW� GLH� %HWHLOLJXQJ� GHU

*HPHLQGHQ�LQ�PHKUIDFKHU�:HLVH�DPELYDOHQW��GLH�8QWHUQHKPHQ�N|QQHQ�PLW�HLQHU

KRKHQ�$XVODVWXQJ�LKUHV�:RKQXQJVEHVWDQGHV�XQG�PLW�HLQHU�UHLEXQJVORVHQ�%HUHLW�

VWHOOXQJ� YRQ� %DXJUXQGVW�FNHQ� UHFKQHQ�� VLH� VLQG� DEHU� JH]ZXQJHQ�� 0LHWHU

DXI]XQHKPHQ��GLH� YRQ�DQGHUHQ�9HUPLHWHUQ�DEJHOHKQW�ZHUGHQ�� XQG� VLH�P�VVHQ

EHI�UFKWHQ�� GD�� LKQHQ� VWlGWLVFKH� /LHJHQVFKDIWHQ� ]XJHWHLOW� ZHUGHQ�� GLH� NHLQH

,QWHUHVVHQWHQ�ILQGHQ�

8P�YHUVWlUNW�SULYDWHV�.DSLWDO� LQ�GLH�:RKQXQJVZLUWVFKDIW�]X�OHQNHQ��ZXUGH�����

DOV�$OWHUQDWLYH�]XP�|IIHQWOLFK�JHI|UGHUWHQ�:RKQXQJVEDX�GHU�Ä]ZHLWH�)|UGHUXQJV�

ZHJ³� HLQJHI�KUW�� LQ� GHP� ÄQLFKW�|IIHQWOLFKH� $XIZHQGXQJVKLOIHQ³� DOV� =XVFK�VVH

RGHU� 'DUOHKHQ� I�U� .DSLWDO�� XQG� %HZLUWVFKDIWXQJVNRVWHQ� JHZlKUW� ZHUGHQ�� 'HU

]ZHLWH�)|UGHUXQJVZHJ�GHKQW� GLH� )|UGHUXQJVEHUHFKWLJXQJ� DXI� HLQHQ�3HUVRQHQ�

NUHLV� DXV�� GHU� ZHJHQ� GHU� +|KH� VHLQHV� (LQNRPPHQV� YRQ� HLQHU� |IIHQWOLFKHQ

)|UGHUXQJ�LP�HUVWHQ�:HJ�DXVJHVFKORVVHQ�LVW��'LH�(LQNRPPHQVJUHQ]HQ�ZXUGHQ

ELV� ]X� ��� 3UR]HQW� JHJHQ�EHU� GHP� HUVWHQ� )|UGHUXQJVZHJ� DQJHKREHQ�� %HL� GHU

*HZlKUXQJ� GHU� $XIZHQGXQJVKLOIHQ� NDQQ� IHVWJHOHJW� ZHUGHQ�� GD�� VLH� VLFK

ZlKUHQG� GHV� )|UGHUXQJV]HLWUDXPHV� VWXIHQZHLVH� DEEDXHQ�� 'LH� )ROJH� GLHVHU

VRJHQDQQWHQ�ÄGHJUHVVLYHQ�$XIZDQGVVXEYHQWLRQHQ³� LVW��GD��VLFK�GHU�*HVDPWEH�

WUDJ�GHU�ODXIHQGHQ�$XIZHQGXQJHQ�VWHWLJ�HUK|KW��'DV�0RGHOO�JHKW�GDYRQ�DXV��GD�

GLH�(LQNRPPHQ�GHU�+DXVKDOWH�VWHLJHQ�XQG�VLH�GHPHQWVSUHFKHQG�HLQHQ�K|KHUHQ

)LQDQ]LHUXQJVDQWHLO�VHOEVW�WUDJHQ�N|QQHQ�

%LV�(QGH������NRQQWHQ�LP�]ZHLWHQ�)|UGHUXQJVZHJ�QXU�Ä(LJHQKHLPH��(LJHQVLHG�

OXQJHQ�XQG�HLJHQJHQXW]WH�(LJHQWXPVZRKQXQJHQ³�JHI|UGHUW�ZHUGHQ��6HLWGHP�LVW

GLH� )|UGHUXQJ� DXI�0LHW�� XQG� *HQRVVHQVFKDIWVZRKQXQJHQ� DXVJHGHKQW�� $QDORJ

���
HEG���6�����
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$Q]DKO�GHU�6R]LDOPLHWZRKQXQJHQ�LP����)|UGHUXQJVZHJ

QDFK�%DXDOWHU�ELV�����

%DXMDKUH $Q]DKO�GHU $QWHLO�DP�*HVDPW�
:RKQXQJHQ ������YROXPHQ

���������������������������������������LQ�7VG�����������������������LQ������������������

����������� ����� ����
����������� ��� ����
�����������������������������������������������������������������������������������

LQVJHVDPW ����� �����

4XHOOH��6WDWLVWLVFKHV�%XQGHVDPW�������������
]LW��QDFK��+lX�HUPDQQ��6LHEHO��6�����

]XU�(LJHQWXPVI|UGHUXQJ�HUK|KHQ�VLFK�PLW�GHP�VWXIHQZHLVHQ�$EEDX�GHU�$XIZHQ�

GXQJVKLOIH� LP� 0LHWZRKQXQJVEDX� GLH� ODXIHQGHQ� $XIZHQGXQJHQ� XQG� GDPLW� GLH

.RVWHQPLHWH��'HU�]ZHLWH�)|UGHUXQJVZHJ�ZXUGH�]XQHKPHQG�HLQJHVHW]W��ZHLO�HU�LQ

K|KHUHP� 0D�� (LJHQNDSLWDO� DNWLYLHUWH� XQG� HLQH� K|KHUH� )|UGHUXQJVHIIL]LHQV

DXIZLHV�� 'HU� HUVWH� )|UGHUXQJVZHJ� EOLHE� ]ZDU� QRFK� HUKDOWHQ�� DEHU� YRQ� GHP

JHVDPWHQ� :RKQXQJVEDXYROXPHQ�� GDV� PLW� GLHVHQ� )|UGHUXQJVPLWWHOQ� ELV� ����

HQWVWDQGHQ� LVW��ZDUHQ��EHU� ]ZHL�'ULWWHO� ELV� ������ HLQ� NQDSSHV�9LHUWHO� ]ZLVFKHQ

����� XQG� ����� XQG� ZHQLJHU� DOV� HLQ� =HKQWHO� YRQ� ����� ELV� ����� HUULFKWHW� �YJO�

7DE�����

0LW�GHP�]ZHLWHQ�)|UGHUXQJVZHJ�ZDU�DXFK�EHDEVLFKWLJW��GHQ�+DXVKDOWHQ��GLH�PLW

GHU�=HLW�HLQ�K|KHUHV�(LQNRPPHQ�HU]LHOWHQ�XQG�DXV�GHU�)|UGHUXQJVEHUHFKWLJXQJ

KHUDXVZXFKVHQ�� HLQHQ� $QUHL]� ]X� ELHWHQ�� GLH� YRQ� LKQHQ� JHQXW]WH� |IIHQWOLFK

JHI|UGHUWH�:RKQXQJ� IUHL]XPDFKHQ�XQG�(LJHQWXP�]X�ELOGHQ��'LH�)|UGHUXQJ�GHU

HLQNRPPHQVVWlUNHUHQ� *UXSSLHUXQJHQ� VROOWH� GDGXUFK�� GD�� 8P]XJVNHWWHQ

DXVJHO|VW� Z�UGHQ�� DXFK� GHQ� HLQNRPPHQVVFKZDFKHQ� +DXVKDOWHQ� ]XJXWH

NRPPHQ�� 'HQ� WKHRUHWLVFKHQ� +LQWHUJUXQG� ELOGHW� GLH� Ä)LOWHULQJ�7KHRULH³�� 'DQDFK

YHUJU|�HUW� MHGHU�1HXEDX�GDV�:RKQXQJVDQJHERW� LQ�VHLQHP�6HNWRU�XQG� I�KUW�]X

HLQHU� 3UHLVVHQNXQJ�� 'LH� IUHLJHPDFKWHQ� :RKQXQJHQ� WUHWHQ� LQ� LKUHP

4XDOLWlWVVHNWRU�DOV�]XVlW]OLFKHV�$QJHERW�DXI�GHQ�0DUNW�XQG�EHZLUNHQ�GRUW�HLQH

3UHLVVHQNXQJ�� VR� GD�� HLQH� QlFKVW� QLHGULJH� (LQNRPPHQVVFKLFKW� LKUH

:RKQVLWXDWLRQ�YHUEHVVHUQ�NDQQ��'HU�.HUQ�GHU�)LOWHULQJ�7KHRULH�EHVDJW�DOVR��GD�

GLH� 9RUWHLOH� HLQHU� 6XEYHQWLRQ� ZRKOKDEHQGHU� %DXKHUUHQ� GXUFK� GHQ� 0DUNW� DQ

6FKLFKWHQ� PLW� QLHGULJHP� (LQNRPPHQ� ZHLWHUJHJHEHQ� ZHUGHQ�� 'LH� :RKQXQJHQ



���

PLW� K|KHUHP�6WDQGDUG� VLFNHUQ� DOOPlKOLFK� ]X� GHQ� XQWHUHQ�(LQNRPPHQVJUXSSHQ

GXUFK�� 'LH� 9RUVWHOOXQJ�� PLW� GHU� (LJHQWXPVELOGXQJ� HLQNRPPHQVVWlUNHUHU

+DXVKDOWH� GLH�:RKQXQJVYHUVRUJXQJ� GHU� HLQNRPPHQVVFKZDFKHQ�+DXVKDOWH� ]X

YHUEHVVHUQ�� LVW� LQ�GHQ���HU�-DKUHQ�YRQ�GHU�VR]LDOOLEHUDOHQ�.RDOLWLRQ�DXIJHJULIIHQ

ZRUGHQ�� :RKQXQJVEDXPLQLVWHU� +DDFN� HUNOlUWH� GLH� (LJHQWXPVI|UGHUXQJ� ]XU

HIIHNWLYVWHQ� 6WUDWHJLH�� PLW� JHULQJHP� )|UGHUDXIZDQG� GLH� :RKQXQJVYHUVRUJXQJ

HLQNRPPHQVVFKZDFKHU� 6FKLFKWHQ� ]X� VLFKHUQ�� 'HPHQWVSUHFKHQG� ZDUHQ� VHLW

����� PLW� $XVQDKPH� GHU� -DKUH� ����� XQG� ��� PLQGHVWHQV� ]ZHL� 'ULWWHO� GHU� LP

]ZHLWHQ� )|UGHUZHJ� JHEDXWHQ� :RKQXQJHQ� (LJHQW�PHUZRKQXQJHQ�� ,KU� $QWHLO

VWLHJ�XQWHU�GHU�FKULVWOLFKOLEHUDOHQ�.RDOLWLRQ�ELV������XQG�GLH�IROJHQGHQ�-DKUH�DXI

�EHU� ���� �YJO�� 7DE�� ���� .ULWLNHU� HQWJHJQHWHQ�� GD��PLW� GHU� )LOWHULQJ�7KHRULH� GLH

6XEYHQWLRQLHUXQJ� :RKOKDEHQGHU� JHUHFKWIHUWLJW� ZHUGH����� 'LH� HPSLULVFKH

:LUNVDPNHLW�GHU� Ä6LFNHUHIIHNWH³� LVW�XPVWULWWHQ��6LH�HUUHLFKHQ�YRU�DOOHP�QLFKW�GLH

+DXVKDOWH��GLH�GLH�JU|�WHQ�6FKZLHULJNHLWHQ�DXI�GHP�:RKQXQJVPDUNW�KDEHQ����

,Q� JUR�HP�8PIDQJ� VLQG� GLH� GHJUHVVLYHQ�$XIZDQGVVXEYHQWLRQHQ� EHLP�%DX� GHU

*UR�VLHGOXQJHQ�HLQJHVHW]W�ZRUGHQ��GLH� LQ�GHQ�VSlWHQ���HU�XQG���HU�-DKUHQ� LQ

EHLQDKH�MHGHU�*UR�VWDGW�HQWVWDQGHQ��%HL�GHQ�6WDGWHUZHLWHUXQJHQ�KDQGHOW�HV�VLFK

]X� HLQHP�*UR�WHLO� XP� 7UDEDQWHQVLHGOXQJHQ� PLW� +RFKKlXVHUQ� DXV� %HWRQIHUWLJ�

WHLOHQ�� )�U� GLH� 5LHVHQSURMHNWH� ERWHQ� GLH� JHPHLQQ�W]LJHQ� :RKQXQJVEDXJHVHOO�

VFKDIWHQ�� YLHOIDFK� VFKRQ� ]X� *UR�XQWHUQHKPHQ� KHUDQJHZDFKVHQ�� QHEHQ� GHP

:RKQXQJVEDX�DXFK�3ODQXQJVOHLVWXQJHQ��%RGHQRUGQXQJ��(UVFKOLH�XQJ�XQG�%DX

GHU�,QIUDVWUXNWXU�DQ�

$Q� GHU� 6SLW]H� GHU� (QWZLFNOXQJ� VWDQG� GLH� 8QWHUQHKPHQVJUXSSH� 1HXH� +HLPDW�

'XUFK�GLH�5DWLRQDOLVLHUXQJ�GHU�%DXSURGXNWLRQ�HUUHLFKWH�VLH��GD��VFKRQ������GLH

6R]LDOZRKQXQJHQ� IDVW� ]XU� +lOIWH� DXV� YRUJHIHUWLJWHQ� 7HLOHQ� EHVWDQGHQ�� 'LH

%DXXQWHUQHKPHU� PX�WHQ� VLFK� YHUSIOLFKWHQ�� JHQDX� IHVWJHOHJWH� 0DWHULDOLHQ� ]X

YHUZHQGHQ� XQG� �EHU� EHVWLPPWH� /LHIHUDQWHQ� ]X� EH]LHKHQ�� $XI� GLHVH� :HLVH

YHUULQJHUWH�GLH�1HXH�+HLPDW�LQ�ZHQLJHQ�-DKUHQ�EHLVSLHOVZHLVH�GLH�YHUZHQGHWHQ

)HQVWHUW\SHQ� YRQ�����DXI� ���� $OV�*HJHQOHLVWXQJ� I�U� 9RU]XJVSUHLVH� JDUDQWLHUWH

���
YJO���+HUEHUW�*ODVDXHU��'HWOHI�,SVHQ��9HUD�/DVFK��0DUNW�XQG�5DXP��LQ��3ULJJH��6�����

���
YJO���+lX�HUPDQQ��6LHEHO��6�����



���

7DE���
$Q]DKO�XQG�$UW�GHU�LP�]ZHLWHQ�)|UGHUZHJ�JHI|UGHUWHQ�:RKQXQJHQ

YRQ������ELV�������LQ�7VG��

-DKU *HVDPW]DKO �$Q]DKO�GHU�:( ���)|UGHUXQJVZHJ
GHU�:(�LP LP����): GDYRQ
�6R]LDOHQ (LJHQW�PHU� 0LHW��X��*HQRVVHQ�

�:RKQXQJVEDX ZRKQXQJHQ VFKDIWVZRKQXQJHQ
����������������������DEV���������������DEV�������LQ����������DEV������LQ�����������DEV������LQ��������
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LQ�.ODPPHUQ��QHXH�%XQGHVOlQGHU�XQG�%HUOLQ�2VW
4XHOOH� :RKQXQJVEDXUHFKW������(UJlQ]XQJVOLHIHUXQJ��$XJXVW�����

XQG�HLJHQH�%HUHFKQXQJHQ

VLH�DXI�PHKUHUH�-DKUH� IHVWH�$EQDKPHPHQJHQ�XQG�HUP|JOLFKWH�GHQ� LQ� VWDUNHP

0D��.RQMXQNWXUVFKZDQNXQJHQ�DXVJHVHW]WHQ�%DXXQWHUQHKPHQ�HLQH�JOHLFKPl�L�

JH�$XVODVWXQJ� LKUHU�.DSD]LWlWHQ��'LH� HLQIOX�UHLFKH�5ROOH� GHU�1HXHQ�+HLPDW� LP

5DWLRQDOLVLHUXQJVSUR]H��GHU�%DXSURGXNWLRQ�ZLUG�GDULQ�GHXWOLFK��GD��EHL�VWHLJHQ�

GHQ� )LUPHQ]XVDPPHQEU�FKHQ� LP� %DXJHZHUEH� ����� YRQ� GHQ� HWZD� ��� ���

]XPHLVW�PLWWHOVWlQGLVFKHQ�8QWHUQHKPHQ��GLH�PLW�GHU�1HXHQ�+HLPDW�]XVDPPHQ�

DUEHLWHWHQ��ÄNDXP�PHKU�DOV�HLQH�+DQG�YROO³�.RQNXUV�DQJHPHOGHW�KDWWHQ�����1DFK�

���
'HU�JU|�WH�%DXNRQ]HUQ�GHU�:HOW�EUDXFKW�VWlQGLJ�QHXH�$XIWUlJH��+DQGHOVEODWW�1U�����
�����������6�����



���

GHP�$OEHUW�9LHWRU������GLH�)�KUXQJ�GHV�.RQ]HUQV��EHUQRPPHQ�KDWWH��HUZHLWHUWH

GLH�1HXH�+HLPDW�LKUHQ�$NWLRQVUDGLXV�LP�ÄIUHLJHPHLQZLUWVFKDIWOLFKHQ³����%DXVHNWRU

�� G�� K�� DX�HUKDOE� JHPHLQZLUWVFKDIWOLFKHU� %LQGXQJHQ� RKQH� %HJUHQ]XQJ� GHU

*HZLQQDXVVFK�WWXQJ�XQG�9HUSIOLFKWXQJ�]XU�5HLQYHVWLWLRQ���XQG�JU�QGHWH������GLH

1HXH� +HLPDW� .RPPXQDO�� HLQH� *HVHOOVFKDIW� ]XP� %DX� YRQ� |IIHQWOLFKHQ� XQG

VR]LDOHQ� (LQULFKWXQJHQ�� 6LH� ZDU� GLH� 9RUOlXIHULQ� GHU� ����� JHJU�QGHWHQ� 1HXHQ

+HLPDW� 6WlGWHEDX�� XQWHU� GHUHQ� 'DFK� ZHLWHUH� 8QWHUQHKPHQ� HQWVWDQGHQ�� GLH

QDKH]X�GDV�JHVDPWH�6SHNWUXP�GHU�%DXDXIJDEHQ�YRP�.RQJUH�]HQWUXP�ELV�]XP

6FKZLPPEDG� DEGHFNWHQ����� 0LW� GHU� *U�QGXQJ� GHU� 1HXHQ� +HLPDW� ,QWHUQDWLRQDO

XQG� GHU� 1HXHQ� +HLPDW� ,QWHUFRQVXOW� EHJDQQ� GDV� 8QWHUQHKPHQ� ����� VHLQH

$NWLYLWlWHQ� DXI� GDV� HXURSlLVFKH� $XVODQG� XQG� DQGHUH� .RQWLQHQWH� DXV]XZHLWHQ�

'RFK� ODJ�GDV�6FKZHUJHZLFKW�GHU� XQWHUQHKPHULVFKHQ�7lWLJNHLW�PLW� XQJHIlKU� ��

3UR]HQW�ZHLWHUKLQ� LQ�GHU�%XQGHVUHSXEOLN�������JHK|UWHQ�]X�GHU�8QWHUQHKPHQV�

JUXSSH� DQQlKHUQG� ���� 7RFKWHU�� XQG� %HWHLOLJXQJVJHVHOOVFKDIWHQ� LP� ,Q�� XQG

$XVODQG��'HU�*HVDPWXPVDW]�GHU�8QWHUQHKPHQVJUXSSH�HUK|KWH�VLFK�JOHLFKPl�LJ

]ZLVFKHQ������XQG������YRQ�NQDSS�HLQHU�0LOOLDUGH�DXI�]ZHL�0LOOLDUGHQ�0DUN�XQG

ELV������PLW�GHXWOLFK�K|KHUHQ�6WHLJHUXQJVUDWHQ�DXI�XQJHIlKU���0LOOLDUGHQ�0DUN�

ZR� HU� ELV� ����� VWDJQLHUWH����� 'LH� )DV]LQDWLRQ� DQ� HLQHU� QDFK� NDSLWDOLVWLVFKHQ

0D[LPHQ�DXVJHULFKWHWHQ�8QWHUQHKPHQVI�KUXQJ�HQWIHVVHOWH�HLQH�IDVW�XQJHKHPP�

WH�:DFKVWXPVG\QDPLN�XQG�PDFKWH�ÄDXV�HLQHP�VR]LDO�RULHQWLHUWHQ�5HIRUPSURMHNW

HLQ�JDQ]�JHZ|KQOLFKHV�%HUHLFKHUXQJVSURMHNW�³����'DV�ZLUWVFKDIWOLFKH�:DFKVWXP

WlXVFKWH� �EHU� 0L�ZLUWVFKDIW�� GDV� 9HUVDJHQ� GHU� $XIVLFKWVUlWH� XQG� ZRKQXQJV�

ZLUWVFKDIWOLFKH�)HKOLQYHVWLWLRQHQ�KLQZHJ��GLH�GHU�%DQNURWW�GHU�1HXHQ�+HLPDW� LP

-DKU� ����� RIIHQEDUWH�� 'LH� 9HUTXLFNXQJHQ� ]ZLVFKHQ� )LUPHQ�� XQG

3ULYDWJHVFKlIWHQ�GHFNWH�'HU�6SLHJHO������DXI�����'LH�.RUUXSWLRQ�GLVNUHGLWLHUWH

���
'LH�:RUWVFK|SIXQJ�LVW�GHP�+DQGHOVEODWW�HQWQRPPHQ�

���
=X� GHU�1HXHQ�+HLPDW�6WlGWHEDX� JHK|UWHQ� ����� GLH�0(',3/$1� �.UDQNHQKDXVSOD�
QXQJ��� %(:2%$8� �%HWUHXXQJV�� XQG� :RKQXQJVEDXJHVHOOVFKDIW��� GLH� µ%HUDWXQJV�
JHVHOOVFKDIW� I�U� *HZHUEHEDX¶�� *9*� �*UXQGVW�FNV�XQG� )LQDQ]LHUXQJVJHVHOOVFKDIW��
*99� �*UXQGYHUP|JHQV�XQG� 9HUZDOWXQJVJHVHOOVFKDIW��� 9++� �9HUHLQLJWH� +RWHO
+ROGLQJ���EDXGDWD��*HVHOOVFKDIW�I�U�EDX��XQG�ZRKQXQJVZLUWVFKDIWOLFKH�'DWHQYHUDUEHL�
WXQJ���9%9��9HUVLFKHUXQJV�%HUDWXQJV��XQG��9HUPLWWOXQJVJHVHOOVFKDIW��
4XHOOH���+DQGHOVEODWW��HEG�

���
+DQGHOVEODWW��HEG�

���
+lX�HUPDQQ��6LHEHO��6�����

���
Ä'D�PX�WHQ�OlQJVW�GLH�6WDDWVDQZlOWH�KLQ³��'HU�6SLHJHO��1U���������+HOOH�$XIUHJXQJ�
'HU�6SLHJHO��1U���������1HXH�+HLPDW���'HU�bUJHU�PLW� GHP�%DXNROR���'HU�6SLHJHO�
1U���������



���

QLFKW�QXU�GLH�JHPHLQZLUWVFKDIWOLFKH�:RKQXQJVZLUWVFKDIW��VRQGHUQ�WUDI�ZHJHQ�GHU

WUDGLWLRQHOOHQ�%LQGXQJHQ�DXFK�GLH�*HZHUNVFKDIWVEHZHJXQJ�

1DFKGHP� GHU� .RQ]HUQ� GXUFK� XQGXUFKVFKDXEDUH� ILQDQ]ZLUWVFKDIWOLFKH� 9HUIOHFK�

WXQJHQ�I�U�HLQLJH�=HLW�]XP� OHLVWXQJVIlKLJVWHQ�*UR�XQWHUQHKPHQ� LP�:RKQXQJV�

XQG� 6WlGWHEDX� DXIJHVWLHJHQ� ZDU�� JHODQJ� HV� LKP�� LQ� HLQHU� 9LHO]DKO� YRQ� *UR��

VWlGWHQ�PLQGHVWHQV�HLQH�*UR�VLHGOXQJ�]X�HUULFKWHQ��'HU�:RKQXQJVEHVWDQG�GHV

JHPHLQQ�W]LJHQ�.RQ]HUQWHLOV�EHOLHI�VLFK�LP�-DKU������DXI���������:RKQXQJHQ�

]X�GHQHQ��������DQJHSDFKWHWH�:RKQXQJHQ�KLQ]XNDPHQ��GLH�GLH�1HXH�+HLPDW�LQ

HLJHQHP�1DPHQ�YHUPLHWHWH��$X�HUGHP�YHUZDOWHWH�VLH� I�U�'ULWWH�ZHLWHUH�������

:RKQXQJHQ��$OV�EHVRQGHUV�ZLFKWLJHQ�9RUWHLO�JHJHQ�EHU�DQGHUHQ�8QWHUQHKPHQ

NRQQWH� GDV� *HZHUNVFKDIWVXQWHUQHKPHQ�� VR� ZDU� ����� LQ� GHU� µ=HLW¶� ]X� OHVHQ�

ÄLPPHU�ZLHGHU�VHLQH�JXWHQ�%H]LHKXQJHQ�]XU�|UWOLFKHQ�.RPPXQDOSROLWLN��YRU�DOOHP

LQ�GHQ�YRQ�GHU�63'�UHJLHUWHQ�*HPHLQGHQ��DXVQXW]HQ��%HYRU�SULYDWH�)LUPHQ�YRQ

ORNDOHQ�%HEDXXQJVSOlQHQ�:LQG�EHNRPPHQ�� VLQG� LKUH�.ROOHJHQ� YRQ� GHU�1HXHQ

+HLPDW�YLHOIDFK�VFKRQ�DQ�GHU�$UEHLW�³����'LH�NRQVHUYDWLY�DXVJHULFKWHWH�µ'HXWVFKH

=HLWXQJ¶�IUDJWH�������Ä:HU�NRQWUROOLHUW�GLH�1HXH�+HLPDW"³�6LH�SUDQJHUWH�GHQ�)LO]

DQ�� LQ� GHP�GLH� Ä9HUDQWZRUWOLFKHQ�*HVFKlIW� XQG�0DQGDW� QXU� QRFK�PLW�0�KH� ]X

WUHQQHQ� YHUP|JHQ�³� 'HU� KHPPXQJVORVH� ([SDQVLRQVGUDQJ� GHV� 8QWHUQHKPHQV

VHW]WH� JLJDQWLVFKH� 3URMHNWH� LQ�*DQJ�ZLH�0�QFKHQ�3HUODFK�� JHSODQW� I�U� ��� ���

(LQZRKQHU��XQG�GLH�+DPEXUJHU�7UDEDQWHQVWDGW�$OOHUP|KH�I�U��������0HQVFKHQ�

Ä'LH�,GHH�GD]X�NDP�QLFKW�DXV�GHP�5DWKDXV������VRQGHUQ�DXV�GHU�&KHIHWDJH�GHU

µ1HXHQ� +HLPDW¶�� ���� -H� JU|�HU� 5LHVHQ� ZHUGHQ³�� NRPPHQWLHUWH� GLH� 'HXWVFKH

=HLWXQJ�� ÄGHVWR� XQHUVlWWOLFKHU� LVW� LKU� $SSHWLW�� GHVWR� KlUWHU� LKU� =XJULII�³���� 'HU

*HVFKlIWVI�KUHU�GHU�1HXHQ�+HLPDW�LQ�0�QFKHQ��LQ�GHVVHQ�$XIJDEHQEHUHLFK�GDV

3URMHNW� 1HX�3HUODFK� ILHO�� QDKP�$EVWDQG� YRQ�*UR�SURMHNWHQ�� Ä.HLQ� ]ZHLWHV�0DO

Z�UGHQ�ZLU�XQV�DXI�HLQ�VROFKHV�0DPPXWSURMHNW�HLQODVVHQ�³

$XFK� LQ� DQGHUHQ� HXURSlLVFKHQ�6WDDWHQ� HQWVWDQGHQ� VXEXUEDQH�*UR�VLHGOXQJHQ

PLW� KRFKJHVFKRVVLJHQ� *HElXGHNRPSOH[HQ� DXV� %HWRQIHUWLJWHLOHQ� ZLH� EHLVSLHOV�

ZHLVH� LQ� )UDQNUHLFK� *UDQG� 3DUF� EHL� %RUGHDX[� XQG� /HV� ������ HLQH� GHU

���
Ä.|QLJ�$OEHUWV³�$OOPDFKW��'LH�=HLW�1U����������������6����

���
XQG�IROJHQGH�=LWDWH��'HXWVFKH�=HLWXQJ������-DQXDU�������6���



���

9RUVWDGWVLHGOXQJHQ� YRQ� 3DULV� I�U� GLH� $UEHLWHU� YRQ� &LWURHQ����� 'HU� %DX� GHU

µ*UDQGV�HQVHPEOHV¶�VHW]WH�YRU�DOOHP�PLW�GHQ�5�FNNHKUHUQ�DXV�GHQ�HKHPDOLJHQ

.RORQLHQ�HLQ��(LQ�EHNDQQWHV�KROOlQGLVFKHV�%HLVSLHO�LVW�GLH�6LHGOXQJ�%LOMPHU�0HHU

LQ� $PVWHUGDP�PLW� PHKUHUHQ� KXQGHUW� 0HWHU� ODQJHQ�:RKQKlXVHUQ� XQG� HEHQVR

ODQJHQ� LQQHQOLHJHQGHQ�(UVFKOLH�XQJVNRUULGRUHQ�� ,Q� GHQ� VR]LDOLVWLVFKHQ� 6WDDWHQ

ZXUGH� GDV� YHUHLQKHLWOLFKWH� %DXNDVWHQSULQ]LS� ]HQWUDO� HWDEOLHUW�� GLH� 9HUHLQKHLW�

OLFKXQJ� GHU� :RKQEHEDXXQJ� NRUUHVSRQGLHUWH� PLW� GHP� JHVHOOVFKDIWVSROLWLVFKHQ

,GHDO�GHU�6FKDIIXQJ�JOHLFKHU�/HEHQVXPVWlQGH�

(LQHQ� hEHUEOLFN� �EHU� GLH� *UR�VLHGOXQJHQ� LQ� GHU� %XQGHVUHSXEOLN� JLEW� HLQH

%HVWDQGVDXIQDKPH�DXV�GHP�-DKU�������GLH�YRQ�GHU�%XQGHVIRUVFKXQJVDQVWDOW�I�U

/DQGHVNXQGH� XQG�5DXPRUGQXQJ� HUVWHOOW� ZRUGHQ� LVW����� 1DFK� GHU� 'HILQLWLRQ� GHU

6WXGLH�KDQGHOW�HV�VLFK�GDEHL�XP�HLJHQVWlQGLJH�6LHGOXQJVHLQKHLWHQ�DXV�GHQ���HU

XQG���HU�-DKUHQ�PLW�HLQHU�*U|�H�YRQ�PLQGHVWHQV�����:RKQXQJHQ������6LHGOXQ�

JHQ�VLQG�LQ�GHU�8QWHUVXFKXQJ�HUID�W�����'LH�$Q]DKO�GHU�:RKQXQJHQ�LQ�*UR�VLHG�

OXQJHQ�DXV�GLHVHQ�-DKUHQ�ZLUG�DXI���������ELV���������:RKQXQJHQ�JHVFKlW]W�

'LH�%HVWDQGVDXIQDKPH�HUJLEW��GD�������GHU�:RKQXQJHQ�0LHWZRKQXQJHQ�VLQG�

)�U�����GLHVHU�:RKQXQJHQ�VLQG�|IIHQWOLFKH�0LWWHO�HLQJHVHW]W��)�U�PHKU�DOV�GLH

+lOIWH� GLHVHU� :RKQXQJHQ�� ��� ��� EHVLW]HQ� GLH� .RPPXQHQ� %HOHJXQJVUHFKWH�

6FKZHUSXQNWPl�LJ� HQWVWDQGHQ� GLH� *UR�VLHGOXQJHQ� LQ� 1RUGUKHLQ�:HVWIDOHQ�

%DGHQ�:�UWWHPEHUJ�XQG�LQ�GHQ�6WDGWVWDDWHQ��(LQ�JUR�HU�7HLO�GHU�:RKQXQJHQ�LVW

LP� (LJHQWXP� GHU� JHPHLQQ�W]L�JHQ� :RKQXQJVXQWHUQHKPHQ�� 'HU� $QWHLO� GHU

:RKQXQJHQ� LQ� +RFKKlXVHUQ� PLW� PHKU� DOV� DFKW� *HVFKRVVHQ� EHWUlJW� HWZD� HLQ

'ULWWHO�� 'HU� 8QWHUVXFKXQJ� ]XIROJH� EHVWHKHQ� ��� GHU� HUID�WHQ� 6LHGOXQJHQ� DXV

PHKU� DOV� ����� :RKQXQJHQ�� ]ZHL� 'ULWWHO� XPIDVVHQ� QLFKW� PHKU� DOV� ����

:RKQXQJHQ�� 1DFK� HLQHU� =XVDPPHQVWHOOXQJ� DXV� GHP� -DKU� ����� PLW� GHQ� ��

JU|�WHQ�6LHGOXQJHQ�KDEHQ����HLQH�*U|�H�YRQ�PHKU�DOV������:RKQXQJHQ��YJO�

7DE�� ���� ,Q� YLHU� GLHVHU� 6LHGOXQJHQ� EHILQGHQ� VLFK� DXVVFKOLH�OLFK� |IIHQWOLFK

���
YJO��GHQ�5HLVHURPDQ�5RLVV\�([SUHVV��HLQH�0LOLHXVWXGLH�GHU�3DULVHU�9RUVWlGWH��YRQ
)UDQFRLV�0DVSHUR��)UHLEXUJ�����

���
%XQGHVIRUVFKXQJVDQVWDOW�I�U�/DQGHVNXQGH�XQG�5DXPRUGQXQJ��'HU�:RKQXQJV�
EHVWDQG�LQ�*UR�VLHGOXQJHQ�LQ�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG��LQ��6FKULIWHQUHLKH�GHV
%XQGHVPLQLVWHUV�I�U�5DXPRUGQXQJ��%DXZHVHQ�XQG�6WlGWHEDX�1U����������%RQQ�%DG
*RGHVEHUJ�������6���

���
'LH�(UJHEQLVVH�EHUXKHQ�DXI�HLQHU�%HIUDJXQJ�YRQ�����6WlGWHQ�XQG�����*HPHLQQ�W]L�
JHQ�:RKQXQJVEDXJHVHOOVFKDIWHQ��'LH�9HUZHUWXQJVTXRWH�GHU�(UKHEXQJ�EHWUlJW�����



���

7DE���
'LH����JU|�WHQ�6LHGOXQJHQ�LQ�GHU�%XQGHVUHSXEOLN��6WDQG�������

6WDGW 6LHGOXQJ (QGH =DKO�GHU ��6R]LDO� �GDYRQ�:RKQ�
�GHU :RKQXQJHQ ��ZRKQXQJHQ LQ�+lXVHUQ�DE

��%DXSKDVH ��*HVFKRVVHQ
��������������������������������������������������������������������������������DEV�������������DEV�������LQ�����������DEV������LQ�

��� 0�QFKHQ 1HX�3HUODFK ���� ������ ������ �� ������ ��
��� %HUOLQ *URSLXVVWDGW ���� ������ ������ �� ������ ��
��� %HUOLQ 0lUNLVFKHV�9� ���� ������ ������ �� ����� ��
��� 1�UQEHUJ /DQJZDVVHU ���� ������ ����� �� ������ ��
��� %HUOLQ )DONHQKDJ��)HOG ���� ������ ������ ��� ����� ��
��� %UDXQVFKZHLJ :HVWVWDGW ���� ������ ����� �� ����� ��
��� %UHPHQ 1HXH�9DKU ���� ������ ������ ��� ����� ��
��� 0�QFKHQ )�UVWHQULHG ���� ����� ����� �� ����� ��
��� .|OQ &KRUZHLOHU ���� ����� ����� �� ����� ��
�� 0�QFKHQ +DVHQEHUJO ���� ����� ����� �� ���� ��
�� .LHO 0HWWHQKRI ���� ����� ����� �� ����� ��
�� +DPEXUJ 0�PPHOPDQQVE����� ����� ����� �� ����� ��
�� )UDQNIXUW 1RUGZHVW�6WDGW ���� ����� ����� �� ����� ��
�� %LHOHIHOG 6HQQHVWDGW ���� ����� ����� �� ��� ��
�� +DPEXUJ 6WHLOVKRRS ���� ����� ����� �� ����� ��
�� /DDW]HQ��+DQ�� /DDW]HQ�0LWWH ���� ����� ��� �� ����� ��
�� 0DQQKHLP 9RJHOVWDQJ ���� ����� ����� �� ����� ��
�� %UHPHQ +XFKWLQJ ���� ����� ����� ��� �� �
�� 'RUWPXQG 1HX�6FKDUQKRUVW ���� ����� ����� �� �� �
�� +DPEXUJ 2VGRUIHU�%RUQ ���� ����� ����� �� ����� ��
�� .|OQ 6HHEHUJ ���� ����� ����� �� ����� ��
�� +DQQRYHU 5RGHUEUXFK ���� ����� ����� �� ����� ��
�� :ROIVEXUJ 'HWPHURGH ���� ����� ����� �� ����� ��
�� %UDXQVFKZHLJ +HLGEHUJ ���� ����� ����� �� ����� ��
����%UHPHUKDYHQ����/HKHUKHLGH����������������������������������������������������������������������������

LQVJHVDPW ������� ������� �� ������� ��

4XHOOH� 2ODI�*LEELQV��*UR�VLHGOXQJHQ��%HVWDQGVSIOHJH�XQG�:HLWHUHQWZLFNOXQJ��0�QFKHQ
������6����

JHI|UGHUWH� :RKQXQJHQ� XQG� VLHEHQ� EHVWHKHQ� ]X� ��� RGHU� ��� �� DXV� 6R]LDO�

ZRKQXQJHQ����

%HUHLWV�ZlKUHQG�LKUHU�(QWVWHKXQJ�XQG�YRU�DOOHP�QDFK�GHQ�HUVWHQ�:RKQHUIDKUXQ�

JHQ�ZXUGHQ�GLH�*UR�VLHGOXQJHQ� LQ�GHU�gIIHQWOLFKNHLW�XQG�YHUHLQ]HOW�DXFK� LQ�GHU

)DFKZHOW�VFKDUI�NULWLVLHUW�����'LH�%HZRKQHU�EHPlQJHOWHQ�GLH�8Q�EHUVFKDXEDUNHLW

���
2ODI� *LEELQV�� *UR�VLHGOXQJHQ�� %HVWDQGVSIOHJH� XQG� :HLWHUHQWZLFNOXQJ�� 0�QFKHQ
������6����

���
YJO���8OIHUW�+HUO\Q��:RKQHQ�LP�+RFKKDXV��6WXWWJDUW��%HUQ������
7��1LJJO�XQG�DQGHUH��=XP�:RKQV\VWHP��0�QFKHQ�$PVWHUGDP�����



���

GHU�*HElXGHNRPSOH[H�XQG�1DFKEDUVFKDIWHQ��GLH�XQ]XUHLFKHQGH�$XVVWDWWXQJ�PLW

/lGHQ� XQG� NXOWXUHOOHQ� (LQULFKWXQJHQ�� GLH� VFKOHFKWH� $QELQGXQJ� DQ� GHQ� |IIHQW�

OLFKHQ�1DKYHUNHKU�XQG�GLH�%HWRQDUFKLWHNWXU��'LH�5HDOLWlW�GHU�6LHGOXQJHQ��I�U�GLH

VLFK� GLH� &KDUDNWHULVLHUXQJ� Ä6FKODIVWlGWH³� YHUEUHLWHWH�� VWDQG� LQ� .RQWUDVW� ]X� GHU

YRQ�$UFKLWHNWHQ��3ROLWLNHUQ�XQG�%DXWUlJHUQ�SURSDJLHUWHQ�8UEDQLWlW��'HU�$UFKLWHN�

WXUNULWLNHU�3HWHU�%RGH� NRPPW� LQ� HLQHQ�%HLWUDJ��EHU�$UFKLWHNWXU� LQ�%HUOLQ� ]X� GHU

$XIIDVVXQJ��GD��GHQ�$UEHLWHUEH]LUNHQ�PLW�GHQ�0LHWVNDVHUQHQ�ÄWURW]�DOOHU�(UElUP�

OLFKNHLW�QLFKW�VR�YLHO�.DVHUQHQPl�LJHV�DQKDIWHW³�ZLH�GHP�0lUNLVFKHQ�9LHUWHO�RGHU

GHU�*URSLXV�6WDGW��Ä:LH�VRQVW�ZlUH�HV�]X�HUNOlUHQ��GD��YLHOH�GHU�/HXWH��GLH�DXV

GHP�:HGGLQJ�LQ�GDV�0lUNLVFKH�9LHUWHO�µXPJHVHW]W¶�ZXUGHQ��WRGXQJO�FNOLFK�ZDUHQ

XQG� VLFK� JHIDQJHQ� I�KOWHQ� LQ� HLQHU� PRQXPHQWDOHQ� :LOON�U�$UFKLWHNWXU�� GLH� PLW

GLNWDWRULVFKHU� *HElUGH� 0HQVFKHQPDVVHQ� LQ� H[]HQWULVFKH� *HELUJH� DXV� %HWRQ

XQG�)DUEHQ� JHSUH�W� KDW�³���� ,Q� GHU� IDFKOLFKHQ�'LVNXVVLRQ�ZXUGH� GLH� )RUGHUXQJ

QDFK�LQWHUGLV]LSOLQlUHU�3ODQXQJ�YRQ�6WDGWSODQHUQ��$UFKLWHNWHQ�XQG�6R]LDOZLVVHQ�

VFKDIWOHUQ� HUKREHQ�� %HLP� 3URMHNW� (PPHUWVJUXQG� EHL� +HLGHOEHUJ� VFKDOWHWH� GLH

1HXH�+HLPDW� �����GHQ�SURPLQHQWHQ�6R]LDOSV\FKRORJHQ�$OH[DQGHU�0LWVFKHUOLFK

HLQ�� GHU� GDV� 6FKODJZRUW� YRQ� GHU� Ä8QZLUWOLFKNHLW� GHU� 6WlGWH³� JHSUlJW� KDWWH�� 'LH

6FKULIW�µ9RUZlUWV¶�PHOGHWH�GDPDOV��Ä,QWHUGLV]LSOLQlUH�=XVDPPHQDUEHLW�LQ�RSWLPDOHU

:HLVH� YHUZLUNOLFKW�³� 7DWVlFKOLFK�� VR� NRPPHQWLHUW� 'HU� 6SLHJHO� ������ KDWWH

0LWVFKHUOLFK�NHLQH�&KDQFHQ�DXI�GLH�3ODQXQJVNRQ]HSWLRQ�HLQ]XZLUNHQ��(U�IRUGHUWH

6WUD�HQ� DOV� $OOHHQ��PLW� %DXPUHLKHQ� YRU� GHQ� +lXVHUQ�� VWDWW� GHVVHQ� ZXUGH� GHU

6WUD�HQUDXP�DXIJHO|VW��(U�YHUODQJWH�I�U� MHGH�:RKQXQJ�3OlW]H�RKQH�)XQNWLRQHQ

ZLH�JU|�HUH�)OXUH��GRFK�JHEDXW�ZXUGH�QDFK�3OlQHQ��GLH��EHUKDXSW�NHLQH�)OXUH

YRUVDKHQ�����:HQQ�$UFKLWHNWHQ�PLW�GHQ�3ODQXQJVSURJUDPPHQ�LKUHU�$XIWUDJJHEHU

QLFKW� HLQYHUVWDQGHQ� ZDUHQ�� ULVNLHUWHQ� VLH�� LKUHQ� $XIWUDJ� ]X� YHUOLHUHQ�� XQG

JHZ|KQOLFK� VWHOOWHQ� VLH� LKUH� %HGHQNHQ� ]XU�FN�� ,P� VHOEHQ� $UWLNHO� EHULFKWHW� 'HU

6SLHJHO�YRQ�GHQ�(UIDKUXQJHQ�GHV�$UFKLWHNWHQ�2VZDOG�0DWKLDV�8QJHUV�EHLP�%DX

GHV�0lUNLVFKHQ� 9LHUWHOV� LQ� %HUOLQ�� )�U� GHQ� YRQ� LKP� EHDUEHLWHWHQ� %DXDEVFKQLWW

ZDUHQ�����:RKQXQJHQ�YRUJHVHKHQ��:lKUHQG�GHV�3ODQXQJVSUR]HVVHV�YHUODQJWH

GLH� %DXJHVHOOVFKDIW� HLQH� K|KHUH� $XVQXW]XQJ�� ÄXQG� ZDV� EHL� YHUJOHLFKVZHLVH

QLHGULJHQ� *HVFKR�]DKOHQ� PLW� GUHL� XQG� PD[LPDO� VHFKV� *HVFKRVVHQ� EHJRQQHQ

���
3HWHU�%RGH��:HU�EDXW�VR]LDO���ZHU�VR]LDOLVWLVFK"�,Q��'HXWVFKH�=HLWXQJ��1U�����
����-XOL�������6���

���
$UFKLWHNWHQ��.LVWHQPDFKHU�LP�%��HUKHPG��LQ��'HU�6SLHJHO��1U�����������6�����



���

KDWWH�� HQGHWH� EHL� ]Z|OI� XQG� VHFK]HKQ� *HVFKRVVHQ�� 6WDWW� ���� :RKQXQJHQ

VWDQGHQ� VFKOLH�OLFK� ����� ]XKDXI�³� EHULFKWHWH� GHU� $UFKLWHNW����� 'DV� 0lUNLVFKH

9LHUWHO�ZDU�NHLQ�(LQ]HOIDOO��$OOHLQ�ZLUWVFKDIWOLFKH�*HVLFKWVSXQNWH�I�KUWHQ������]X

HLQHU�9HUGLFKWXQJ� GHU�+DPEXUJHU� 6LHGOXQJ� 6WHLOVKRRS� YRQ� ��� ���� DXI� ��� ���

(LQZRKQHU����� 'LH� 3ODQXQJHQ� EHU�FNVLFKWLJWHQ� QLFKW�� GD�� EHL� GHU� PDVVLYHQ

6WDSHOXQJ�GHU�:RKQXQJHQ�JHJHQVHLWLJH�5HJXOLHUXQJHQ�GHU�%HZRKQHU�XQWHUHLQ�

DQGHU� NDXP� ]XVWDQGHNRPPHQ� N|QQHQ�� (LQH� .RPSHQVLHUXQJ� PDQJHOQGHU

6HOEVWUHJXOLHUXQJHQ� GXUFK� HUK|KWHQ� 6HUYLFH� ZDU� QLFKW� YRUJHVHKHQ�� 'LH� 3IOHJH

XQG� :DUWXQJ� GHU� *HPHLQVFKDIWVDQODJHQ� ZLH� 7UHSSHQKlXVHU�� $XI]�JH�

0�OOVFKOXFNHU��$EIDOOFRQWDLQHU�XQG�$X�HQDQODJHQ�EOLHE�PHLVW��EHUIRUGHUWHQ�XQG

ZHQLJ� HQJDJLHUWHQ�+DXVPHLVWHUQ� XQG� OHW]WOLFK� GHQ� %HZRKQHUQ� �EHUODVVHQ�� ZLH

HV�LQ�HLQHP�YLHUJHVFKRVVLJHQ�0LHWVKDXV��EOLFK�LVW�

3RVLWLYH� (UJHEQLVVH� �EHU� GDV� /HEHQ� LQ� *UR�VLHGOXQJHQ� YHU|IIHQWOLFKWH� GLH

*(:26�� *HVHOOVFKDIW� I�U� :RKQXQJ�� XQG� 6LHGOXQJVZHVHQ� H�9��� (QGH� GHU

VLHE]LJHU� -DKUH��'LH�9HUIDVVHU� VWHOOHQ�HLQH� LP�JDQ]HQ�KRKH�:RKQ]XIULHGHQKHLW

IHVW����� 'DV� SRVLWLYH� 8QWHUVXFKXQJVHUJHEQLV� YHUZXQGHUW� QLFKW�� GD� GHU

*HVFKlIWVI�KUHU�GHU�1HXHQ�+HLPDW�GHP�.XUDWRULXP�GHU�*(:26�DOV�3UlVLGHQW

YRUVWDQG�� 7DWVlFKOLFK� VFKZHOWHQ� GLH� .RQIOLNWH� LQ� YLHOHQ� *UR�VLHGOXQJHQ� ZHJHQ

PDQJHOQGHU� ,QVWDQGKDOWXQJ�� ]XQHKPHQGHU� %DXVFKlGHQ� XQG� 1DFKEDUVFKDIWV�

VWUHLWLJNHLWHQ�XQYHUPLQGHUW�ZHLWHU��=X�GHQ�QDFKWHLOLJHQ�:RKQEHGLQJXQJHQ�GXUFK

GLH� KRKH� $Q]DKO� YRQ� :RKQXQJHQ� LQ� HLQHP� +DXV� NDPHQ� GLH� SURJUDPPLHUWHQ

0LHWSUHLVVWHLJHUXQJHQ�KLQ]X��GLH�LPPHU�PHKU�0LHWHU��GLH�HV�VLFK�OHLVWHQ�NRQQWHQ�

]XP�$XV]XJ�YHUDQOD�WHQ�

6HLW������N�QGLJWHQ�VLFK�LP�6R]LDOHQ�:RKQXQJVEDX�Ä0LHWYHUZHUIXQJHQ³�DQ��DOV

GLH� 6R]LDOPLHWHQ� VWlUNHU� DOV� GLH� 3UHLVH� IUHLILQDQ]LHUWHU� :RKQXQJHQ� ]X� VWHLJHQ

EHJDQQHQ�� ����� EHWUXJ� GLH� 7HXHUXQJVUDWH� XQJHIlKU� ����� ZlKUHQG� VLH� LP

IUHLILQDQ]LHUWHQ�:RKQXQJVEDX�EHL�GHU�+lOIWH� ODJ��1DFK�HLQHU�8QWHUVXFKXQJ�GHV

'HXWVFKHQ�,QVWLWXWV�I�U�:LUWVFKDIW�ZDUHQ�GLH�'HJUHVVLRQVVWXIHQ�EHL�:RKQXQJHQ�

���
HEG�

���
+DQV�-�UJHQ� .|KOHU�� 'LH� VR]LDOH� 6LWXDWLRQ� LQ� 6WHLOVKRRS�� LQ�� 65/�,QIRUPDWLRQ� ���
1DFKEHVVHUXQJ�YRQ�*UR�VLHGOXQJHQ�GHU���HU�XQG���HU�-DKUH��%RFKXP�������6����

���
*(:26��1HXH�:RKQDQODJHQ�LP�8UWHLO�GHU�%HZRKQHU��+DPEXUJ�����



���

GLH� ELV� ����� IHUWLJHVWHOOW� ZDUHQ�� WHLOZHLVH� VR� JHZlKOW�� GD�� GLH�0LHWGLIIHUHQ]� ]X

YHUJOHLFKEDUHQ�IUHLILQDQ]LHUWHQ�:RKQXQJHQ�ELV������DXI������'0�Pð�]XVDPPHQ�

JHVFKPRO]HQ� ZDU����� 'LH� 0LHWHQ� LQ� 6R]LDOZRKQXQJHQ� M�QJHUHQ� %DXDOWHUV�� VR

PHOGHWH� 'HU� 6SLHJHO� ������ ODJHQ� NDXP� QRFK� QLHGULJHU� DOV� LQ� IUHLILQDQ]LHUWHQ

:RKQXQJHQ�����'LH�.RVWHQPLHWH�HQWZLFNHOW�VLFK�LQIROJH�GHU�(UK|KXQJ�GHU�+\SR�

WKHNHQ]LQVHQ�XQG�VWHLJHQGHU�,QVWDQGKDOWXQJV���%HWULHEV��XQG�9HUZDOWXQJVNRVWHQ

YRQ� HLQHP� 3UHLVEHJUHQ]XQJVPHFKDQLVPXV� ]X� HLQHP�+|FKVWSUHLVV\VWHP�� ����

ERWHQ� :RKQXQJHQ� LQ� QXU� HWZD� MHGHU� YLHUWHQ� *UR�VLHGOXQJ� 3UHLVYRUWHLOH

JHJHQ�EHU�IUHLILQDQ]LHUWHQ�:RKQXQJHQ����

'LH�+DXVKDOWVHLQNRPPHQ�KLHOWHQ�PLW�GHQ�SURJUDPPLHUWHQ�0LHWSUHLVVWHLJHUXQJHQ

QLFKW�6FKULWW��=XP�$XVJOHLFK�GHU�I�U�YLHOH�+DXVKDOWH�QLFKW�WUDJEDUHQ�%HODVWXQJHQ

VSUDQJ�GDV�JHVHW]OLFKH�5HJHOZHUN� I�U�:RKQJHOG]DKOXQJHQ�HLQ��'LH�(LQI�KUXQJ

GHV� :RKQJHOGHV� JHKW� ]XU�FN� DXI� GLH� /LEHUDOLVLHUXQJ� GHV� :RKQXQJVPDUNWHV

GXUFK� GDV� ����� HUODVVHQH� µ*HVHW]� �EHU� GHQ� $EEDX� GHU� :RKQXQJV]ZDQJV�

EHZLUWVFKDIWXQJ�XQG��EHU�HLQ�VR]LDOHV�0LHW��XQG�:RKQUHFKW¶��'DQDFK�ZXUGHQ�GLH

0LHWHQEHJUHQ]XQJ� XQG� :RKQUDXPEHZLUWVFKDIWXQJ� LQ� GHQ� EHZLUWVFKDIWHWHQ

*HELHWHQ��GHQ�VRJHQDQQWHQ� µVFKZDU]H�.UHLVHQ¶�� LQ�GHQHQ�GDV�:RKQXQJVGHIL]LW

ZHQLJHU�DOV����EHWUXJ��DXIJHKREHQ�XQG�]X�µZHL�HQ�.UHLVHQ¶�HUNOlUW��$OV�5HJXOD�

WLY�WUDW�DQ�6WHOOH�GHU�0LHWREHUJUHQ]HQ�GDV�:RKQJHOG��XP�GLH�QDFK�GHU�0LHWSUHLV�

IUHLJDEH� LP� $OWKDXVEHVWDQG� HUZDUWHWHQ� ÄVR]LDOHQ� +lUWHQ³� DXI]XIDQJHQ�� 'LHVH

VRJHQDQQWH�Ä6XEMHNWI|UGHUXQJ³�GLHQW�LP�8QWHUVFKLHG�]XU�Ä2EMHNWI|UGHUXQJ³�QLFKW

GHU�PHQJHQPl�LJHQ�9HUPHKUXQJ�GHV�:RKQXQJVDQJHERWV��VRQGHUQ�XQWHUVW�W]W

GLH�=DKOXQJVIlKLJNHLW�GHU�0LHWHU�XQG�PDFKW�VLH� ÄPDUNWIlKLJ³��'LH�$XVJDEHQ� I�U

:RKQJHOG�VWLHJHQ�]ZLVFKHQ������XQG������YRQ�����DXI�����0LOOLDUGHQ�0DUN�XQG

HUUHLFKWH� QDFK� GHU� GHXWVFKHQ� 9HUHLQLJXQJ� ����� HLQHQ�:HUW� YRQ� ����0LOOLDUGHQ

0DUN����� 0LW� GHQ� 0LHWSUHLVVSU�QJHQ� LP� 6R]LDOHQ� :RKQXQJVEDX� EOLHEHQ� GLH

:RKQJHOG]DKOXQJHQ� QLFKW� DXI� GHQ� $OWEDXEHVWDQG� EHVFKUlQNW�� VRQGHUQ� IORVVHQ

DXFK� LQ� GHQ�1HXEDX�XQG� ]XQHKPHQG� LQ� GHQ�6R]LDOHQ�0LHWZRKQXQJVVHNWRU�PLW

���
',:�:RFKHQEHULFKW�������]LW��QDFK��5XWK�%HFNHU��6����

���
.DUO��GD�LVW�HLQH�%RPEH��6SLHJHO��1U�����������6����

���
%XQGHVIRUVFKXQJVDQVWDOW�I�U�/DQGHVNXQGH�XQG�5DXPRUGQXQJ��6����I

���
,QVWLWXW� GHU� GHXWVFKHQ� :LUWVFKDIW�� =DKOHQ� ]XU� ZLUWVFKDIWOLFKHQ� (QWZLFNOXQJ� GHU
%XQGHVUHSXEOLN�'HXWVFKODQG�������7DEHOOH�����]LW��QDFK��1HXPDQQ��6FKDSHU��6�����



���

GHJUHVVLY�JHVWDOWHWHU�)|UGHUXQJ������DOOHU�:RKQJHOGHPSIlQJHU�ZRKQWHQ�����

LQ�|IIHQWOLFK�JHI|UGHUWHQ�0LHWZRKQXQJHQ����

'DV� )LQDQ]LHUXQJVV\VWHP� LP� 6R]LDOHQ�:RKQXQJVEDX� I�KUWH� ]X� GHU� SDUDGR[HQ

6LWXDWLRQ�� GD�� GLH�0LHWHQ� GHU�1HXEDXZRKQXQJHQ� I�U� YLHOH�+DXVKDOWH� QXU� QRFK

PLW� :RKQJHOG]XVFK�VVHQ� WUDJEDU� ZDUHQ�� ZlKUHQG� LQ� GHQ� lOWHUHQ� SUHLVZHUWHQ

%HVWlQGHQ�0LHWHU�OHEWHQ��GLH�DXV�GHU�)|UGHUXQJVEHUHFKWLJXQJ�KHUDXVJHZDFKVHQ

ZDUHQ� XQG� ]X� GHQ� Ä)HKOEHOHJHUQ³� ]lKOWHQ�� 'LH� .RPPXQHQ� PDFKWHQ� YRQ� GHU

0|JOLFKNHLW��YRQ�GHQ�+DXVKDOWHQ��GHUHQ�(LQNRPPHQVYHUKlOWQLVVH�VLFK�QDFK�GHP

%H]XJ�HLQHU�6R]LDOZRKQXQJ� YHUEHVVHUW� KDWWHQ�� HLQH� Ä)HKOEHOHJXQJVDEJDEH³� ]X

HUKHEHQ�� QXU� ZHQLJ� *HEUDXFK�� VR� GD�� LQ� GHQ� lOWHUHQ� :RKQJHELHWHQ� HLQH

KHWHURJHQH�=XVDPPHQVHW]XQJ�GHU�%HZRKQHU�HUKDOWHQ�EOLHE�RGHU�VLFK�HQWZLFNHOQ

NRQQWH��'D]X�JHK|UWHQ�DXFK�NRPPXQDOH�0DQGDWVWUlJHU��1DFK�HLQHU�6WXGLH�GHV

5LQJV�'HXWVFKHU�0DUNOHU�DXV�GHP�-DKU������KDQGHOWH�HV�VLFK�GDEHL�LQ�)UDQNIXUW

EHLVSLHOVZHLVH� LQVJHVDPW� XP�PHKU� DOV� HLQ� 'ULWWHO� GHU� 6WDGWYHURUGQHWHQ�� GLH� LQ

HLQHU�|IIHQWOLFK�JHI|UGHUWHQ�:RKQXQJ�OHEWHQ��Ä:RKO�QLHPDQG�ZLUG�DQQHKPHQ³��VR

ZLUG� GHU� %H]LUNVYHUEDQG� GHU�0DNOHU� LQ� GHU� µ=HLW¶� ]LWLHUW�� ÄGD�� DOOH� GLHVH� .DQGL�

GDWHQ� VR]LDO� EHG�UIWLJ� VLQG�XQG� LQ� GHQ� VR]LDOHQ�:RKQXQJVEDX� JHK|UHQ³� ]XPDO

ÄGDV�9HUJQ�JHQ�DQ�HLQHU�VWDDWOLFK�VXEYHQWLRQLHUWHQ�+HLPVWlWWH�QXU������3UR]HQW

GHU� µJHZ|KQOLFKHQ¶� %XQGHVE�UJHU� ]XWHLO� ZLUG�³���� %HGHXWVDPHU� DOV� GLH

RIIHQNXQGLJ�XQJHUHFKWIHUWLJWH�,QDQVSUXFKQDKPH�GHU�6R]LDOZRKQXQJHQ�LVW�I�U�GLH

4XDUWLHUH�� GD�� GLH� 3UlVHQV� GHU� 0DQGDWVWUlJHU� PLW� LKUHP� :RKQVLW]� LQ� GHQ

6LHGOXQJHQ�GHV�6R]LDOHQ�:RKQXQJVEDXV�HLQH�VR]LDOH�'HNODVVLHUXQJ�YRQ�GLHVHQ

6LHGOXQJHQ�IHUQKLHOW�

0HKUHUH�3UR]HVVH�JULIIHQ�LQHLQDQGHU��GLH�]X�HLQHU�WHQGHQ]LHOOHQ�(QWPLVFKXQJ�GHU

KHWHURJHQHQ�0LHWHUVWUXNWXU�LQ�YLHOHQ�1HXEDXVLHGOXQJHQ�I�KUWHQ��'LH�:HLFKHQ�I�U

HLQHQ� :HJ]XJ� PLWWOHUHU� XQG� K|KHUHU� (LQNRPPHQVJUXSSHQ� ZDUHQ� PLW� GHU

GHJUHVVLYHQ�)|UGHUXQJ�XQG�GHQ�SURJUDPPLHUWHQ�0LHWSUHLVVWHLJHUXQJHQ�JHVWHOOW�

)LQDQ]LHOO� EHVVHU� JHVWHOOWH� 0LHWHU�� GLH� NHLQHQ� $QVSUXFK� DXI� :RKQJHOG� KDWWHQ�

���
%HFNHU��5XWK��6XEYHQWLRQHQ�I�U�GHQ�:RKQXQJVEDX��)RUPHQ��3ULQ]LSLHQ��%HJ�QVWLJWH
XQG�%HQDFKWHLOLJWH��LQ��3ULJJH��:DOWHU��.DLE��:LOIULHG��+UVJ����6R]LDOHU�:RKQXQJVEDX
LP�LQWHUQDWLRQDOHQ�9HUJOHLFK��)UDQNIXUW�DP�0DLQ�������6�����

���
'LH�=HLW��1U�����YRP�������������6R]LDOZRKQXQJHQ��'LH�3URPLQHQ]�ZRKQW�ELOOLJ�



���

IDQGHQ� LQ� DQGHUHQ� 6WDGWJHELHWHQ� SUHLVZHUWHUHQ� :RKQUDXP� XQG� NRQQWHQ� LQ

ZHQLJHU�VSDQQXQJVUHLFKHQ�1DFKEDUVFKDIWHQ�XQJHVW|UWHU�ZRKQHQ��'LH�&KDQFHQ

YHUULQJHUWHQ� VLFK� VRPLW�� GD�� VLFK� MHQH� %HZRKQHU� LQ� GHQ� 1HXEDXVLHGOXQJHQ

GDXHUKDIW� HLQULFKWHWHQ�� I�U� GLH� VLFK� 0|JOLFKNHLWHQ� HU|IIQHQ� NRQQWHQ�� LQ� HLQIOX��

UHLFKHUH� 3RVLWLRQHQ� KLQHLQ]XZDFKVHQ�� 'DPLW� YHUORUHQ� GLH� 6LHGOXQJHQ� DXFK� HLQ

3RWHQWLDO�DQ�3DQ]HUXQJ�JHJHQ�QHJDWLYH�(WLNHWWLHUXQJHQ�YRQ�DX�HQ�

Ä'LH� 0LHWHUIOXFKW� DXV� GHQ� 7UDEDQWHQVWlGWHQ³�� VR� EHULFKWHW� GLH� )UDQNIXUWHU

5XQGVFKDX� ������ ÄLVW� ]X� HLQHU� 0DVVHQHUVFKHLQXQJ� JHZRUGHQ�³���� 'HU� $UWLNHO

VW�W]W� VLFK� DXI� GLH� %I/5�6WXGLH�� GLH� ]X� GHP� (UJHEQLV� NRPPW�� GD�� /HHUVWlQGH

JU|�HUHQ�$XVPD�HV�SXQNWXHOO�DXIWUHWHQ�XQG�VLFK�VRZRKO�LQ�NOHLQHUHQ�DOV�DXFK�LQ

JU|�HUHQ� 6LHGOXQJHQ� EHILQGHQ�� 'LH� K|FKVWH� /HHUVWDQGVTXRWH� GHU� HUID�WHQ

:RKQJHELHWH�WUDW�LQ�GHU�6LHGOXQJ�'XLVEXUJ�+DJHQVKRI�PLW��������DXI��1DFK�GHQ

(UKHEXQJHQ�GHU�6WXGLH� QDKP�GLH�4XRWH�GHU�PHKU� DOV� GUHL�0RQDWH� OHHUVWHKHQ�

GHQ� :RKQXQJHQ� YRQ� ����� ELV� ����� YRQ� ����� DXI� ���� �� ]X����� ,P

*UR�VLHGOXQJV�EHULFKW�GHU�%XQGHVUHJLHUXQJ�KHL�W�HV�GD]X��Ä$OOHUGLQJV�ZDUHQ�GLH

9HUPLHWXQJV�VFKZLHULJNHLWHQ� QLFKW� VR� JUDYLHUHQG� ZLH� LQ� GHU� gIIHQWOLFKNHLW� RIW

GDUJHVWHOOW��,Q�GHQ�YRQ�GHU�%I/5�6WXGLH�HUID�WHQ�*UR�ZRKQDQODJHQ�ZDUHQ�QXU�LQ

GHU�+lOIWH�GHU�6LHGOXQJHQ�/HHUVWlQGH�DXIJHWUHWHQ��/HHUVWDQGVTXRWHQ�YRQ�PHKU

DOV����Y�+��XQG�PHKU�WUDWHQ�QXU�LQ�VSHNWDNXOlUHQ�(LQ]HOIlOOHQ�DXI�³����*HPHVVHQ

DQ� GLHVHU� .RPPHQWLHUXQJ� VWHOOHQ� VLFK� YLHOH� 3UHVVHDUWLNHO� ]X� GHP� 7KHPD� DOV

'UDPDWLVLHUXQJHQ� GDU�� XPJHNHKUW� HUVFKHLQW� GLH� %HZHUWXQJ� LP� *UR�VLHGOXQJV�

EHULFKW�DOV�9HUKDUPORVXQJ�GHU�(QWZLFNOXQJ�

'HU� :HJ]XJ� YRQ� HLQNRPPHQVVWlUNHUHQ� 0LHWHUQ� XQG� GDV� 1DFKU�FNHQ� YRQ

0LHWHUQ�� GLH� DXI� 7UDQVIHUHLQNRPPHQ� DQJHZLHVHQ� VLQG�� YROO]RJ� VLFK� LP

=XVDPPHQKDQJ�PLW�HLQHU�]XQHKPHQGHQ�)OXNWXDWLRQ�LQ�GHQ�*UR�VLHGOXQJHQ�XQG

NQDSSHU�ZHUGHQGHQ�6R]LDOZRKQXQJVEHVWlQGHQ�LQ�HLQHP�LQVJHVDPW�DXVJHJOLFKH�

QHQ�:RKQXQJVPDUNW�

���
)UDQNIXUWHU�5XQGVFKDX��������������1U������0LHWHUIOXFKW�DXV�+RFKKlXVHUQ��0DQFKHU
%HWRQEXUJ�GURKW�GLH�$EUL�ELUQH

���
%XQGHVDQVWDOW�I�U�/DQGHVNXQGH�XQG�5DXPRUGQXQJ��6����

���
'HXWVFKHU�%XQGHVWDJ��'UXFNVDFKH���������YRP�������������1HXEDXVLHGOXQJHQ�GHU
��HU�XQG���HU�-DKUH��3UREOHPH�XQG�/|VXQJVZHJH��6WlGWHEDXOLFKHU�%HULFKW�GHU
%XQGHVUHJLHUXQJ��6����



���

(QGH� GHU� ��HU� -DKUH� EHJDQQ� HLQH� 3KDVH�� LQ� GHU� VLFK� GLH� $Q]DKO� GHU� SULYDWHQ

+DXVKDOWH� PLW� GHP� YRUKDQGHQHQ�:RKQXQJVEHVWDQG� UHFKQHULVFK� GHFNWH�� ����

VWDQGHQ������0LR��:RKQXQJHQ������0LR��+DXVKDOWHQ�JHJHQ�EHU�������ZDUHQ�HV

����� 0LR�� :RKQXQJHQ� JHJHQ�EHU� ����� 0LR�� +DXVKDOWHQ�� 8QWHU� GHU� $QQDKPH

HLQHV� KRPRJHQHQ� :RKQXQJVPDUNWHV� ELHWHW� VLFK� GDV� %LOG� HLQHV� LQVJHVDPW

DXVJHJOLFKHQHQ�0DUNWHV�XQG�HLQHU�JHVLFKHUWHQ�:RKQXQJVYHUVRUJXQJ��(V�VW�W]WH

GLH� %HVWUHEXQJHQ�� GLH� |IIHQWOLFKH� )|UGHUXQJ� ]X� YHUPLQGHUQ�� ����� HUNOlUWH� GHU

%XQGHVEDXPLQLVWHU�GDV�(QGH�GHU�VWDDWOLFKHQ�6XEYHQWLRQLHUXQJ�YRQ�0LHWZRKQXQ�

JHQ��'LH�$Q]DKO�GHU�JHI|UGHUWHQ�:RKQXQJHQ�JLQJ�YRQ�XQJHIlKU���������$QIDQJ

GHU� ��HU� -DKUH� DXI� ��� ����:RKQXQJHQ� LP� -DKU� ����� ]XU�FN�� 'LH� VWDWLVWLVFKH

+RPRJHQLWlW�HQWVSUDFK�MHGRFK�QLFKW�GHU�WDWVlFKOLFKHQ�/DJH�DXI�GHP�:RKQXQJV�

PDUNW�� %HL� HLQHP� LQVJHVDPW� DXVJHJOLFKHQHQ� 0DUNW� ELOGHWHQ� VLFK� LQ� HLQLJHQ

6HJPHQWHQ�XQG�5HJLRQHQ�$QJHERWV�EHUKlQJH�XQG� LQ�DQGHUHQ�'HIL]LWH�KHUDXV�

GLH� GXUFK�GLH� /HHUVWlQGH� QXU� VWDWLVWLVFK� DXVJHJOLFKHQ�ZHUGHQ��(LQH� GLVSDULWlUH

(QWZLFNOXQJ�]HLFKQHWH�VLFK�YRU�DOOHP�LQ�GHQ�VWlGWLVFKHQ�$JJORPHUDWLRQVUlXPHQ

DE��'HU�%HJULII�GHU�ÄQHXHQ�:RKQXQJVQRW³�YHUEUHLWHWH�VLFK�

)�U�+DXVKDOWH��GLH�DXI�6R]LDOZRKQXQJHQ�DQJHZLHVHQ�ZDUHQ��YHUVFKOHFKWHUWH�VLFK

GDV�:RKQXQJVDQJHERW�� ZHLO� GLH� 6R]LDOZRKQXQJVEHVWlQGH� ÄDEVFKPRO]HQ³�� )�U

HLQHQ� *UR�WHLO� GHU� LQ� GHQ� ��HU� -DKUHQ� HUULFKWHWHQ� :RKQXQJHQ� OLHIHQ� PLW� GHU

5�FN]DKOXQJ� GHU� |IIHQWOLFKHQ� 'DUOHKHQ� GLH� %LQGXQJHQ� SODQPl�LJ� DXV�� +LQ]X

NDP��GD��DE������GHQ�:RKQXQJVEDXJHVHOOVFKDIWHQ�HUP|JOLFKW�ZXUGH��'DUOHKHQ

YRU]HLWLJ� ]XU�FN]X]DKOHQ�� XP� :RKQXQJHQ� DXV� GHQ� %LQGXQJHQ� O|VHQ� XQG� LQ

(LJHQWXPVZRKQXQJHQ� XPZDQGHOQ� ]X� N|QQHQ�� %LV� ����� YHUULQJHUWH� VLFK� GHU

6R]LDOZRKQXQJVEHVWDQG� LQIROJH� UHJXOlUHU� )ULVWDEOlXIH� XQG� YRU]HLWLJHU

5�FN]DKOXQJHQ�XP�XQJHIlKU�����0LOOLRQHQ�:RKQXQJHQ����

,P�VHOEHQ�-DKU�VFKDIIWH�GLH�%XQGHVUHJLHUXQJ�LP�5DKPHQ�HLQHU�6WHXHUUHIRUP�GLH

VWHXHUOLFKH� 3ULYLOHJLHUXQJ� GHU� JHPHLQ�W]LJHQ� :RKQXQJVZLUWVFKDIW� XQG� GHQ

6WDWXV�GHU�*HPHLQQ�W]LJNHLW�DE��GHU� LP�*HPHLQQ�W]LJNHLWVJHVHW]�DXV�GHP�-DKU

����� YHUDQNHUW� ZDU�� (LQLJH� ([SHUWHQ� HUEOLFNWHQ� GDULQ� GDV� (QGH� GHV� 6R]LDOHQ

:RKQXQJVEDXV�� 'LH� JHPHLQ�W]LJHQ� 8QWHUQHKPHQ� UHDJLHUWHQ� JHODVVHQ� RGHU

���
%HFNHU��6�����



���

XQWHUVW�W]WHQ� VRJDU� GLH� $XIKHEXQJ� GHV� *HVHW]HV�� ZHLO� VLH� LKUH� JHVFKlIWOLFKHQ

$NWLYLWlWHQ� DXI� GHQ� (LJHQWXPVVHNWRU� DXVGHKQHQ� NRQQWHQ�� )�U� GLH� 0LHWHU� GHU

JHPHLQQ�W]LJHQ�8QWHUQHKPHQ�WUDW�NHLQH�QHXH�6LWXDWLRQ�HLQ��0LW�GHP�9HUJOHLFKV�

PLHWHQJHVHW]� DXV� GHP� -DKU� ����� KDWWH� VLFK� GHU� .�QGLJXQJVVFKXW]� GHU�0LHWHU

HUZHLWHUW��=XGHP�KDWWH�GDV�%XQGHVYHUIDVVXQJVJHULFKW�GDV�:RKQUHFKW�GHU�0LHWHU

GHQ� ,QWHUHVVHQ� GHU� 9HUPLHWHU� JOHLFKEHUHFKWLJW� JHJHQ�EHUJHVWHOOW� XQG� GLH

.�QGLJXQJVP|JOLFKNHLWHQ�JUXQGOHJHQG�HLQJHVFKUlQNW�

'HU� *UR�VLHGOXQJVEHULFKW� GHU� %XQGHVUHJLHUXQJ� UHFKQHW� ELV� ����� PLW� HLQHU

+DOELHUXQJ� GHV� %HVWDQGV� DQ� 6R]LDOZRKQXQJHQ�� 'LH� ODQJIULVWLJ� LQ� GHU

6R]LDOELQGXQJ�YHUEOHLEHQGHQ�:RKQXQJVEHVWlQGH�VLQG�GLH�*UR�VLHGOXQJHQ��Ä'LH

VR]LDOSROLWLVFKH�%HGHXWXQJ�GLHVHU�:RKQXQJVEHVWlQGH�ZLUG�GDKHU�DQJHVLFKWV�GHU

VLFK� VWDUN� YHUULQJHUQGHQ� 9HUI�JXQJVUHVHUYH� YRQ� 6R]LDOZRKQXQJHQ� ]XQHK�

PHQ�³����(WZDV�GHXWOLFKHU�I�KUWH�GLH�%I/5�6WXGLH�DXV��Ä:R�HLQNRPPHQVVWlUNHUH

*UXSSHQ� DXIJUXQG� QLFKW� PHKU� NRQNXUUHQ]IlKLJHU� 0LHWHQ� IRUW]LHKHQ�� IUHL

ZHUGHQGH�:RKQXQJHQ�YRQ� LKQHQ�QLFKW�PHKU�QDFKJHIUDJW�ZHUGHQ�XQG��EHU� GLH

%HOHJXQJVUHFKWH� GHU� :RKQXQJVlPWHU� YRUZLHJHQG� HLQNRPPHQVVFKZlFKHUH

*UXSSHQ�LQ�GLHVH�:RKQXQJHQ�HLQJHZLHVHQ�ZHUGHQ��WULWW�DOV�)ROJH�HLQH�bQGHUXQJ

GHU�6R]LDOVWUXNWXU�HLQ�³����hEHU�����GHU�:RKQXQJHQ�LQ�*UR�VLHGOXQJHQ�PLW�PHKU

DOV�����:RKQXQJHQ�ZDUHQ������DQ�NRPPXQDOH�%HOHJXQJVUHFKWH�JHEXQGHQ����

$XI� GLHVH� :RKQXQJHQ� ZDUHQ� ]XQHKPHQG� :RKQXQJVVXFKHQGH� RKQH

(UZHUEVHLQNRPPHQ�XQG�Ä:RKQXQJVQRWIlOOH³�DQJHZLHVHQ����

'LH� (LQTXDUWLHUXQJ� YRQ� :RKQXQJVQRWIlOOHQ� HUJDE� VLFK� LQVEHVRQGHUH� DXV� GHQ

%HVWUHEXQJHQ� GHU� .RPPXQHQ� GLH� 2EGDFKORVHQXQWHUN�QIWH� DXI]XO|VHQ�� 'LH

8QWHUEULQJXQJ�YRQ�0HQVFKHQ�DXV�GHQ�8QWHUNXQIWVJHELHWHQ�LQ�6R]LDOZRKQXQJHQ

HUZLHV�VLFK�KlXILJ�DOV�3UREOHPYHUODJHUXQJ�XQG�QLFKW�DOV�/|VXQJ�]XU� ,QWHJUDWLRQ

GHU� %HZRKQHU� LQ� GDV� JHVHOOVFKDIWOLFKH� /HEHQ�� %HL� HLQHU� 0DVVLHUXQJ� GHU

:RKQXQJVQRWIlOOH� EHVFKOHXQLJWH� VLH� GLH� VR]LDOH� 6HJUHJDWLRQ� LQ� GLHVHQ

���
6WlGWHEDXOLFKHU�%HULFKW�GHU�%XQGHVUHJLHUXQJ��6����

���
%XQGHVDQVWDOW�I�U�/DQGHVNXQGH�XQG�5DXPRUGQXQJ��6����

���
HEG���6���

���
YJO��� 8OIHUW� +HUO\Q�� +DQV�-�UJHQ� 1DURVND�� :XOI� 7HVVLQ�� 6R]LDOZLVVHQVFKDIWOLFKH
([SHUWLVH�+DQQRYHU�9DKUHQKHLGH�6�GRVW��+DQQRYHU�����



���

4XDUWLHUHQ��=XU�/LQGHUXQJ�GHU�3UREOHPH��GLH�GXUFK�(UZHUEVORVLJNHLW�XQG�DQGHUH

VFKZLHULJH� /HEHQVODJHQ� HQWVWHKHQ�� ZXUGH� GLH� )RUGHUXQJ� QDFK� PHKU

6R]LDODUEHLWHUQ�HUKREHQ��.ULWLNHU�HUEOLFNWHQ�GDULQ�HLQH�YHURUGQHWH�%HWUHXXQJ�PLW

YHUVWHFNWHP� 7KHUDSLH]ZDQJ�� GLH� HLQHU� 6WLJPDWLVLHUXQJ� QLFKW� HQWJHJHQZLUNW�

VRQGHUQ�HKHU�I|UGHUW�

6HLW� GHQ� VLHE]LJHU� -DKUHQ� QDKP� GLH� $UEHLWVORVLJNHLW� LQ� GHU� %XQGHVUHSXEOLN� LQ

6FK�EHQ�]X��'LH�=DKO�GHU� UHJLVWULHUWHQ�0HQVFKHQ�RKQH�$UEHLW�VWLHJ� LP�*HIROJH

GHU� HUVWHQ� gONULVH� �������� VFKODJDUWLJ� YRQ� ���� ���� DXI� �EHU� HLQH� 0LOOLRQ� DQ�

7URW]� NRQMXQNWXUHOO� J�QVWLJHU� 'DWHQ� LQ� GHU� ]ZHLWHQ� +lOIWH� GHU� VLHE]LJHU� -DKUH

EOLHE� HLQ� KRKHU� $UEHLWVORVHQVRFNHO� YRQ� �EHU� ���� ���� 0HQVFKHQ� EHVWHKHQ�� (U

HUK|KWH�VLFK�ZlKUHQG�GHU�]ZHLWHQ�gONULVH���������ELV�]XP�-DKU������DXI��EHU

����0LOOLRQHQ��1DFK�HLQHU�NRQWLQXLHUOLFKHQ�$EQDKPH�]ZLVFKHQ������XQG������DXI

����0LOOLRQHQ�QDKP�GLH�=DKO�GHU�$UEHLWVORVHQ� LQ�GHQ���HU�-DKUHQ�ZLHGHU� UDSLGH

DXI��EHU���0LOOLRQHQ�]X�����:HQQ�PDQ�EHGHQNW��GD��GLH�%HUXIVWlWLJNHLW�QLFKW�QXU

GHU� PDWHULHOOHQ� $EVLFKHUXQJ� GLHQW�� VRQGHUQ� HLQ� HQWVFKHLGHQGHU� $VSHNW� GHV

VR]LDOHQ� $QHUNHQQXQJ� LVW�� ZLUG� GHXWOLFK�� GD�� GDV� JHULQJH� 6R]LDOSUHVWLJH� YLHOHU

*UR�VLHGOXQJHQ�PLW�GHU�$UEHLWVORVLJNHLW�LQ�GLUHNWHP�=XVDPPHQKDQJ�VWHKW�

3DUDOOHO� ]X�GHU� ]XQHKPHQGHQ�$UEHLWVORVLJNHLW� VHLW� GHQ� ��HU� -DKUHQ� VHW]WH� HLQH

VWHLJHQGH�=XZDQGHUXQJ�DXV�GHP�$XVODQG�HLQ��=ZLVFKHQ������XQG������NDPHQ

�EHU� ���� 0LOOLRQHQ� $XVVLHGOHU� XQG� �EHU� ���� 0LOOLRQHQ� $XVOlQGHU� QDFK� :HVW�

GHXWVFKODQG��1DFK�GHU�9HUHLQLJXQJ�ELV������ZDUHQ�HV�NQDSS���������$XVVLHGOHU

XQG��EHU�����0LOOLRQHQ�$XVOlQGHU�����'HU�VWDUNH�=XVWURP�GHU�0HQVFKHQ��I�KUWH�]X

HLQHU�:LHGHUDXIQDKPH�GHU�|IIHQWOLFKHQ�)|UGHUXQJ��YJO��7DE������(LQ�JUR�HU�7HLO

GHU� DXI� 8QWHUVW�W]XQJ� DQJHZLHVHQHQ� =XZDQGHUHU� HUKLHOW� LQ� GHQ� EHOHJXQJV�

JHEXQGHQHQ�:RKQXQJHQ�8QWHUN�QIWH��GLH� YRU�DOOHP� LQ�HLQLJHQ�*UR�VLHGOXQJHQ

OHHUVWDQGHQ�� 6SDQQXQJHQ� ]ZLVFKHQ� %HZRKQHUQ� DXV� YHUVFKLHGHQHQ� +HUNXQIWV�

OlQGHUQ� VRZLH� (LQKHLPLVFKHQ� XQG� $XVOlQGHUQ� YHUVFKlUIWHQ� GLH� LQ� HLQLJHQ

6LHGOXQJHQ�RKQHKLQ�YRUKDQGHQHQ�VR]LDOHQ�6HJUHJDWLRQVSUR]HVVH�

0LW� GHP�$QVWLHJ� GHU� +DXVKDOWH�� GLH� DXI� 7UDQVIHUHLQNRPPHQ� DQJHZLHVHQ� VLQG�

���
1HXPDQQ��6FKDSHU��6�����

���
HEG���6�����



���

JHODQJWHQ� GLH� 6LHGOXQJHQ� LPPHU� PHKU� LQ� GLH� (LQIOX�VSKlUH� GHU� $UEHLWV�� XQG

6R]LDOYHUZDOWXQJ��'LH�6\VWHPH�I�U�GLH�JHVHOOVFKDIWOLFKH�*UXQGVLFKHUXQJ�JUHLIHQ

GD� HLQ�� ZR� VLFK� LP� PDUNWZLUWVFKDIWOLFKHQ� 6\VWHP� ]ZDQJVOlXILJ� 6FKZDFKVWHOOHQ

KHUDXVELOGHQ� XQG� 'LVSURSRUWLRQDOLWlWHQ� YHUWLHIHQ�� QHEHQ� GHP� :RKQXQJVPDUNW

LQVEHVRQGHUH�LQ�GHQ�%HUHLFKHQ�-XJHQG��)DPLOLH��$OWHU�XQG�$UEHLWVPDUNW�

'LH� 6R]LDOKLOIH� IlQJW� GLHMHQLJHQ� DXI�� GLH� VLFK� QLFKW� ÄDXV� HLJHQHU� .UDIW³� VHOEVW

KHOIHQ�N|QQHQ�XQG�UlXPW� LKQHQ�HLQHQ�5HFKWVDQVSUXFK�DXI�+LOIH�HLQ��RKQH�QDFK

GHQ� 8UVDFKHQ� GHU� 1RWODJH� ]X� IUDJHQ�� 6LH� WUlJW� GHU� 7DWVDFKH� 5HFKQXQJ�� GD�

VR]LDOH� $EVWLHJVSUR]HVVH� RIW� GXUFK� XQYHUVFKXOGHWH� $UEHLWVORVLJNHLW� LQIROJH� GHV

UDVFKHQ�:LUWVFKDIWVZDQGHOV� DXVJHO|VW�ZHUGHQ�RGHU� GXUFK� SHUV|QOLFKH� /HEHQV�

XPVWlQGH��GLH�HV�HUVFKZHUHQ�� GHQ�$QVSU�FKHQ�GHV�$UEHLWVPDUNWHV�JHUHFKW� ]X

ZHUGHQ�� XQG� LQ� GLH� 9HUDUPXQJ� I�KUHQ�� $UEHLWVORV� JHZRUGHQH� $UEHLWQHKPHU

HUKDOWHQ� ]XQlFKVW� $UEHLWVORVHQJHOG� LQ� +|KH� YRQ� HWZD� ]ZHL� 'ULWWHOQ� LKUHV

1HWWRHLQNRPPHQV�I�U�HLQH�QDFK�/HEHQVDOWHU�XQG�$QZDUWVFKDIW�JHVWDIIHOWH�'DXHU�

'DQDFK��EHUQLPPW�GLH�$UEHLWVORVHQKLOIH�PLW�JHULQJHUHU�0LQGHVWDQZDUWVFKDIW�XQG

QLHGULJHUHP�/HLVWXQJVDQVSUXFK�GLH�/RKQHUVDW]IXQNWLRQ��$QGHUV�DOV�EHLP�$UEHLWV�

ORVHQJHOG�ZLUG�GLH�%HG�UIWLJNHLW�JHSU�IW��EHL�GHU�GLH�(LQNRPPHQ�GHU�LP�JOHLFKHQ

+DXVKDOW�OHEHQGHQ�$QJHK|ULJHQ�DE�HLQHU�EHVWLPPWHQ�+|KH�DQJHUHFKQHW�ZHUGHQ�

'LH� 6R]LDOKLOIH� JUHLIW� GD� HLQ�� ZR� GLH� 9RUDXVVHW]XQJHQ� I�U� /HLVWXQJHQ� DXV� GHQ

6R]LDOYHUVLFKHUXQJHQ� QLFKW� YRUOLHJHQ�� 6LH� JOLHGHUW� VLFK� LQ� ]ZHL� /HLVWXQJVNRP�

SOH[H��GLH�+LOIH�]XP�/HEHQVXQWHUKDOW�XQG�GLH�+LOIH� LQ�EHVRQGHUHQ�/HEHQVODJHQ�

'LH�+LOIH�]XP�/HEHQVXQWHUKDOW�VROO�(UQlKUXQJ��8QWHUNXQIW��.OHLGXQJ��.|USHUSIOH�

JH��+DXVUDW��+HL]XQJ�XQG�SHUV|QOLFKH�%HG�UIQLVVH�GHV�WlJOLFKHQ�/HEHQV�VLFKHU�

VWHOOHQ��'HU�]ZHLWH�/HLVWXQJVNRPSOH[�NRPPW�YRU�DOOHP�I�U�EHKLQGHUWH�0HQVFKHQ

LQQHUKDOE�XQG�DX�HUKDOE�YRQ�VWDWLRQlUHQ�(LQULFKWXQJHQ�LQ�%HWUDFKW��'D]X�]lKOHQ

+LOIHQ�]XP�$XIEDX�RGHU�6LFKHUXQJ�GHU�/HEHQVJUXQGODJHQ��.UDQNHQKLOIH��%OLQGHQ�

KLOIH��+LOIH�]XU�3IOHJH�XQG�+LOIH�]XU�hEHUZLQGXQJ�EHVRQGHUHU�6FKZLHULJNHLWHQ�

6HLW� GHP�%HJLQQ� GHU�%XQGHVUHSXEOLN�ZXUGH� QDKH]X� LQ� MHGHP� -DKU�PLQGHVWHQV

HLQ�*HVHW]�HUODVVHQ��GDV�GHP�6\VWHP�GHU�VR]LDOHQ�6LFKHUXQJ�]XJHUHFKQHW�ZLUG

ZLH�HWZD�GLH�$XVELOGXQJVI|UGHUXQJ���������GLH�.�QVWOHUVR]LDOYHUVLFKHUXQJ�������

XQG�GLH�VR]LDOH�3IOHJHYHUVLFKHUXQJ������������'LH�ZHVHQWOLFKHQ�7HLOH�GHV�6R]LDO�

���
HEG���6����I



���

OHLVWXQJVUHFKWV� ZHUGHQ� VHLW� ����� QDFK� XQG� QDFK� LP� 6R]LDOJHVHW]EXFK� ]XVDP�

PHQJHID�W��(LQLJ�GLHVHU�*HVHW]H�DXV�GHU�M�QJHUHQ�9HUJDQJHQKHLW�GLHQHQ�GD]X�

HLQLJH�/HLVWXQJVDQVSU�FKH�HLQ]XVFKUlQNHQ��EHLVSLHOVZHLVH�GLH�.RVWHQGlPSIXQJ

LP� *HVXQGKHLWVZHVHQ� ������� XQG� GLH� .�U]XQJ� GHU� /RKQIRUW]DKOXQJ� �������

2EZRKO�GLH�'LFKWH�GHV�VR]LDOHQ�1HW]HV��PLW�GHP�GLH�$UPXW�EHNlPSIW��DEHU�DXFK

GHU� 0LWWHOVWDQG� JHVWlUNW� XQG� ZLUWVFKDIWOLFKHV� :DFKVWXP� JHVW�W]W� ZLUG�� VWlQGLJ

]XJHQRPPHQ�KDW��YHUJU|�HUW�VLFK�]XJOHLFK�GHU�$EVWDQG�]ZLVFKHQ�QLHGULJHQ�XQG

KRKHQ�(LQNRPPHQ�ZHLWHU�

)�U� GLH� 6R]LDOKLOIH� KDEHQ� GLH� .RPPXQHQ� HLQHQ� Ä6LFKHUVWHOOXQJV�� XQG

.RRUGLQLHUXQJVDXIWUDJ³�� =X� GHQ� JHVHW]OLFK� YRUJHVFKULHEHQHQ� $QJHERWHQ� GHU

.LQGHU��� -XJHQG�� XQG� )DPLOLHQKLOIH��*HVXQGKHLWVKLOIH�� $OWHQKLOIH� XQG� 3IOHJHKLOIH

NRPPHQ�ZHLWHUH� $XIJDEHQ�� GLH� KlXILJ� LQ� HLQHP� ]LUNXOlUHQ� 3UR]H��PLWHLQDQGHU

YHUEXQGHQ�VLQG��ZLH�$V\O���)O�FKWOLQJV��XQG�6SlWDXVVLHGOHUEHWUHXQJ��6XFKWKLOIH�

.ULPLQDOLWlWVSUlYHQWDWLRQ�� 9HUKLQGHUXQJ� YRQ� 9HUVOXPXQJ�� *KHWWRELOGXQJ� XQG

2EGDFKORVLJNHLW�� (LQHQ� 7HLO� GHU� VR]LDOHQ� 'LHQVWH� HUEULQJHQ� GLH� .RPPXQHQ� LQ

HLJHQHU�5HJLH� XQG�GHOHJLHUHQ�HLQHQ� JU|�HUHQ�7HLO� DQ� GLH�:RKOIDKUWVYHUElQGH�

GLH� YRQ� GHU� |IIHQWOLFKHQ�)LQDQ]LHUXQJ� DEKlQJLJ� VLQG��'LH� 9HUElQGH� GHU� )UHLHQ

:RKOIDKUWVSIOHJH� ZLH� GDV� 'LDNRQLVFKH� :HUN�� GLH� $UEHLWHUZRKOIDKUW�� &DULWDV�

5RWHV�.UHX]�XQG�3DULWlWLVFKHU�:RKOIDKUWVYHUEDQG�]lKOHQ�QDFK�HLQHU�([SDQVLRQ

RKQHJOHLFKHQ�]X�GHQ�JU|�WHQ�$UEHLWJHEHUQ�LQ�GHU�%XQGHVUHSXEOLN��6LH�XQWHUKDO�

WHQ� 3IOHJHKHLPH�� 6R]LDOVWDWLRQHQ�� %HUDWXQJVVWHOOHQ�� .LQGHUJlUWHQ� XQG� $OWHQ�

WDJHVVWlWWHQ��'LH�=DKO�GHU� LQ� VR]LDOHQ�'LHQVWOHLVWXQJHQ�%HVFKlIWLJWHQ� VWLHJ� YRQ

FD����������LP�-DKU������DXI��EHU���������LP�-DKU�����������'DV�HKUHQDPWOLFKH

(QJDJHPHQW�ZXUGH� LP�=XJH�GHU�3URIHVVLRQDOLVLHUXQJ�GHU�'LHQVWH� LPPHU�ZHLWHU

]XU�FNJHGUlQJW��'LH�$XVJDEHQ� I�U�GLH�6R]LDOKLOIH�HUK|KWHQ�VLFK�]ZLVFKHQ�����

XQG������PLW�]XQHKPHQGHU�7HQGHQ]�YRQ�����DXI����0LOOLDUGHQ�0DUN��)�U�PHKU

DOV� �� 0LOOLRQHQ� +LOIHHPSIlQJHU� P�VVHQ� $QWUlJH� EHDUEHLWHW�� %HG�UIWLJNHLWV�

SU�IXQJHQ� YRUJHQRPPHQ� XQG� GLH� 'LHQVW��� 6DFK�� XQG� *HOGOHLVWXQJHQ� DXI� GHQ

(LQ]HOIDOO�DEJHVWLPPW�ZHUGHQ����

���
HEG���6�����

���
HEG���6�����



���

'XUFK� GLH� .XPXOLHUXQJ� YRQ� 0LHWHUQ� PLW� 7UDQVIHUHLQNRPPHQ� LQ� GHQ� *UR�VLHG�

OXQJHQ� XQG� GLH� 9LHO]DKO� YRQ� 6R]LDOEHK|UGHQ� XQG� ,QVWLWXWLRQHQ�� GLH� GLH� 0LHWHU

YHUVRUJHQ��QDKP�GDV�:RKQHQ� LQ�GLHVHQ�:RKQTXDUWLHUHQ� LPPHU�PHKU�GLH�=�JH

HLQHV�VR]LDOYHUZDOWHWHQ�:RKQHQV�DQ��'DPLW�HQWVWDQGHQ�I�U�GLH�6LHGOXQJHQ�QHXH

$EKlQJLJNHLWHQ�YRQ�GHU�ZHLW�YHU]ZHLJWHQ�6R]LDOE�URNUDWLH��1DFK�$XIIDVVXQJ�YRQ

+��-��.XMDWK�YHUOLHUW�ÄGHU�YRQ�GHQ�JHPHLQQ�W]LJHQ�7UlJHUQ�XPJHVHW]WH�HJDOLWlUH

$QVDW]� VR]LDOHU� :RKQXQJVSROLWLN� XQWHU� %HGLQJXQJHQ� VLFK� YHUWLHIHQGHU� VR]LDOHU

*HJHQVlW]H�� VWHLJHQGHU� $UEHLWVORVLJNHLW� XQG� QHXDUWLJHU� VR]LDOHU� 1|WH� VHLQH

,QWHJUDWLRQVNUDIW³����+��+lX�HUPDQQ�VLHKW�HLQHQ�:DQGHO�GHV�VR]LDOHQ�0LHWZRK�

QXQJVEDXV� ÄYRQ� GHU� 6WUDWHJLH� GHU� 0DVVHQYHUVRUJXQJ� ]XP� 9HUVRUJXQJVLQVWUX�

PHQW� VR]LDOHU� 5DQGJUXSSHQ�³���� 5�� 8OEULFK� VSULFKW� YRQ� HLQHU� Ä6RQGHUI|UGHUXQJ

PLW�6SH]LDODXIJDEHQ�³���

��� 6FKOX�EHPHUNXQJ

%OLFNW�PDQ� DXI� GLH� (QWZLFNOXQJ� GHU� VWlGWLVFKHQ�:RKQYHUKlOWQLVVH� LP� =HLWUDXP

YRQ� ]ZHL� -DKUKXQGHUWHQ� ]XU�FN�� VR� ]HLFKQHW� VLFK� HLQ� 6WURP� YRQ� GLVNRQWLQXLHU�

OLFKHQ�3UR]HVVHQ�DE�� GHU� LQ� GLH�5LFKWXQJ�ZHLVW�� H[WUHPH�$UPXW� ]X� �EHUZLQGHQ

XQG�/HEHQVULVLNHQ�]X�PLQGHUQ��'LH�'XUFKVHW]XQJ�YRQ�EHVVHUHQ�:RKQVWDQGDUGV

XQG� GLH� $XVZHLWXQJ� YRQ� 6\VWHPHQ� VR]LDOHU� 6LFKHUXQJ� LVW� PLW� GHQ� &KDQFHQ

DXIVWHLJHQGHU� *UXSSLHUXQJHQ� YHUNQ�SIW�� GLH� LKUH� JHVHOOVFKDIWOLFKH� 3RVLWLRQ

DXVEDXHQ�XQG�LQ�]DKOHQPl�LJ�ZDFKVHQGHQ�%HY|ONHUXQJVJUXSSHQ�DEVLFKHUQ��,P

ZHLWJHVSDQQWHQ� .RQWH[W� GHU� 6WDDWHQELOGXQJ� XQG� ,QGXVWULDOLVLHUXQJ� ZHUGHQ

PHQVFKOLFKH� 9LWDOIXQNWLRQHQ� YHUKlXVOLFKW� XQG� GLH� :RKQYHUKlOWQLVVH� VWDQGDUGL�

VLHUW��6R]LDOH�6SDQQXQJHQ�ZHUGHQ�JHGlPSIW�� DEHU�QLFKW�JlQ]OLFK�EHVHLWLJW�� XQG

QHXH�6SDQQXQJHQ�]ZLVFKHQ�*UXSSLHUXQJHQ�PLW�XQWHUVFKLHGOLFKHP�6WDWXV�EDXHQ

VLFK�DXI�

���
.XMDWK��6�����

���
+DUWPXW�+lX�HUPDQQ��$XVEOLFNH�DXI�GLH�=ZHLGULWWHOJHVHOOVFKDIW��LQ��3ULJJH��������6�
���

���
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���

'HU�=HLWUDXP�GHU�QDFKIROJHQGHQ�HPSLULVFKHQ�8QWHUVXFKXQJ�IlOOW� LQ�HLQH�3KDVH�

LQ� GHU� GLH� JU|�WH�:RKQXQJVQRW� QDFK� GHP�=ZHLWHQ�:HOWNULHJ� �EHUZXQGHQ� XQG

GLH� GHXWVFKH� 9HUHLQLJXQJ� QRFK� QLFKW� YROO]RJHQ� LVW�� 'LH� VR]LR|NRQRPLVFKH

(QWZLFNOXQJ� LQ� GLHVHP� =HLWUDXP� GHU� ��HU� XQG� ��HU� -DKUH� LVW� JHNHQQ]HLFKQHW

GXUFK� HLQ� YHUPLQGHUWHV� :LUWVFKDIWVZDFKVWXP�� VWHLJHQGH� $UEHLWVORVLJNHLW� XQG

]XQHK�PHQGHQ� 0LJUDWLRQVGUXFN�� 'LH� =XZDQGHUXQJ� YRQ� DX�HQ� GXUFK� $UEHLWV�

PLJUDQWHQ� XQG� 6SlWDXVVLHGOHU� HUK|KW� GLH� 1DFKIUDJH� DXI� GHP�:RKQXQJVPDUNW

HEHQVR� ZLH� ZDFKVHQGH� :RKQUDXPDQVSU�FKH�� YHUOlQJHUWHV� /HEHQVDOWHU�

VWHLJHQGH�6FKHLGXQJVUDWHQ�XQG�]XQHKPHQGH�,QGLYLGXDOLVLHUXQJ��(LQ�ZHVHQWOLFKHU

%HVWDQGWHLO� GHU� %HZHJXQJHQ� DXI� GHQ� |UWOLFKHQ� :RKQXQJVPlUNWHQ� LVW� GLH

DQKDOWHQGH� 6WDGW�8PODQG�:DQGHUXQJ�� 'HU� 7UHQG� ]XP� (LJHQKHLP� LP� *U�QHQ

HQWVSDQQW� GHQ� VWlGWLVFKHQ� :RKQXQJVPDUNW�� DEHU� GXUFK� *HElXGHDEUL��

6WDGWVDQLHUXQJ�� =XVDPPHQOHJXQJ� YRQ� :RKQXQJHQ� XQG� 8PZDQGOXQJ� LQ

JHZHUEOLFK�JHQXW]WH�5lXPH�HQWVWHKW�QHXHU�%HGDUI�DQ�:RKQUDXP��GHU�GXUFK�GHQ

%DX� YRQ� 7UDEDQWHQ�VLHGOXQJHQ� DXIJHIDQJHQ� ZLUG�� *OHLFK]HLWLJ� YHUIROJHQ� GLH

.RPPXQHQ�GDV�=LHO��2EGDFKORVHQXQWHUN�QIWH� DXI]XO|VHQ�XQG�GLH�%HZRKQHU� LQ

0LHWZRKQXQJHQ�XQWHU]XEULQJHQ��3DUDOOHO� VWHOOHQ�VLFK� LQ� HLQLJHQ�*UR�VLHGOXQJHQ

EDOG� QDFK� GHP� (UVWEH]XJ� JHVSDQQWH� :RKQYHUKlOWQLVVH� HLQ�� GLH� LQ� VR]LDOH

6HJUHJDWLRQVSUR]HVVH� P�QGHQ�� 9HUVFKlUIW� ZLUG� GLHVH� 7HQGHQ]� LQ� GHQ� ��HU

-DKUHQ� GXUFK� GLH�9HUULQJHUXQJ� GHV� EHOHJXQJVJHEXQGHQHQ�:RKQXQJVEHVWDQGV

LQIROJH� GHV� SODQPl�LJHQ� $XVODXIHQV� YRQ� %LQGXQJHQ� XQG� YRU]HLWLJHU

5�FN]DKOXQJHQ�YRQ�'DUOHKHQ�EHL�VWDUN�]XU�FNJHKHQGHU�1HXEDXWlWLJNHLW�

'LH� VNL]]LHUWHQ� (QWZLFNOXQJHQ� LQ� GHQ� ��HU� XQG� ��� HU� -DKUHQ� ZHUGHQ� LQ� GHQ

QDFKIROJHQGHQ� .DSLWHOQ� LP� 'HWDLO� DXI� GHU� |UWOLFKHQ� (EHQH� XQWHUVXFKW�� 'HU� LQ

HLQLJHQ�*UXQG]�JHQ�GDUJHVWHOOWH�KLVWRULVFKH�.RQWH[W�Ol�W�GLH�%HVRQGHUKHLWHQ�GHV

XQWHUVXFKWHQ� )DOOEHLVSLHOV� GHXWOLFKHU� KHUYRUWUHWHQ� XQG� HUP|JOLFKW� HLQH� NODUHUH

8QWHUVFKHLGXQJ�YRQ�GHQ�YHUDOOJHPHLQHUXQJVIlKLJHQ�5HJHOPl�LJNHLWHQ�



���

,,, 'DV�0DFKWJHIlOOH�DXI�GHP�|UWOLFKHQ�:RKQXQJVPDUNW

�� 6WHOOXQJ�GHU�:RKQXQJVXQWHUQHKPHQ�LP�|UWOLFKHQ�.RQWH[W

��� 'LH�ROLJDUFKLVFKH�6WUXNWXU�GHV�:RKQXQJVPDUNWHV

'LH�:RKQDQODJH�� XP� GLH� HV� VLFK� LQ� GLHVHU� 8QWHUVXFKXQJ� KDQGHOW�� JHK|UW� GHU

VWlGWLVFKHQ�:RKQXQJVEDXJHVHOOVFKDIW��6LH�LVW�GDV�]ZHLWJU|�WH�:RKQXQJVXQWHU�

QHKPHQ�LQ�GHU�PLWWHOJUR�HQ�,QGXVWULHVWDGW�PLW�HWZDV��EHU���������(LQZRKQHUQ�

'LH� ZHLWDXV� JU|�HUH� :RKQXQJVJHVHOOVFKDIW� EHILQGHW� VLFK� LP� (LJHQWXP� GHV

RUWVDQVlVVLJHQ� .RQ]HUQV�� %HLGH�*HVHOOVFKDIWHQ�� GLH� LP� IROJHQGHQ� Ä6WDGWZRKQ�

EDX³� XQG� Ä.RQ]HUQZRKQEDX³� JHQDQQW� ZHUGHQ�� VLQG� LP� 8QWHUVXFKXQJV]HLWUDXP

JHPHLQQ�W]LJH�8QWHUQHKPHQ��$XI�VLH�HQWIDOOHQ�]XVDPPHQ�DQQlKHUQG�]ZHL�'ULWWHO

DOOHU� 0LHWZRKQXQJHQ��� 'LHVH� %HVRQGHUKHLW� GHV� :RKQXQJVPDUNWHV� IlOOW

GHVZHJHQ� LQV� *HZLFKW�� ZHLO� GHU� %HVWDQG� DQ� 0LHWZRKQXQJHQ� LP� 6WDGWJHELHW

�EHUGXUFKVFKQLWWOLFK�KRFK� LVW�� ����DOOHU�+DXVKDOWH�VLQG�0LHWHU�����8QWHUPLHWHU

XQG�QXU�����(LJHQW�PHU�LKUHU�:RKQXQJ�RGHU�LKUHV�+DXVHV�

'LH�6WDGWZRKQEDX�LVW�LP�-DKU������JHJU�QGHW�ZRUGHQ�XQG�GDV�lOWHUH�GHU�EHLGHQ

8QWHUQHKPHQ�� :lKUHQG� GHU� QDWLRQDOVR]LDOLVWLVFKHQ� +HUUVFKDIW� ZDU� HV� GHU

6WDGWZRKQEDX�YHUZHKUW��DQ�GHU�I�U�GLH�6WDGW�EHGHXWVDPHQ�6LHGOXQJVHQWZLFNOXQJ

WHLO]XKDEHQ��GLH�GXUFK�GLH�$QVLHGOXQJ�HLQHV�5�VWXQJVEHWULHEV�DXVJHO|VW�ZXUGH�

'LH� (UULFKWXQJ� GHU� %HOHJVFKDIWVZRKQXQJHQ� �EHUQDKP� GLH� I�U� GLHVHQ� =ZHFN

JHJU�QGHWH� NRQ]HUQHLJHQH� %DXJHVHOOVFKDIW�� 6LH� KDWWH� SUDNWLVFK� HLQH� 0RQRSRO�

VWHOOXQJ� LQQH��1DFK�GHP�.ULHJ�ZXUGH�GHU�5�VWXQJVNRQ]HUQ�DOV� EXQGHVHLJHQHV

,QGXVWULHXQWHUQHKPHQ�ZHLWHUJHI�KUW��XQG�GLH�:RKQXQJVEDXJHVHOOVFKDIW�KDWWH�DOV

NRQ]HUQHLJHQHV�8QWHUQHKPHQ�ZHLWHUKLQ�%HVWDQG��'HU�,QGXVWULHNRQ]HUQ��EHUWUXJ

VHLQHP� :RKQXQJVXQWHUQHKPHQ� XPIDQJUHLFKH� 9RUUDWVIOlFKHQ�� GLH� QLFKW� I�U

%HWULHEVHUZHLWHUXQJHQ� YRUJHVHKHQ� ZDUHQ�� XQG� JDE� LKP� GDPLW� GLH� 0|JOLFKNHLW�

HLQHQ�PD�JHEOLFKHQ�(LQIOX��DXI�GLH�6LHGOXQJVHQWZLFNOXQJ�DXV]X�EHQ��GHQQ�GLH

.RQ]HUQZRKQEDX� ZDU� QDKH]X� DOOHLQLJHU� (LJHQW�PHU� GHU� JU|�HUHQ� EDXUHLIHQ

)OlFKHQ�XQG�GHV�%DXHUZDUWXQJVODQGHV�

�
:RKQXQJVPDUNW� ZLUG� YHUHLQIDFKHQG� DOV� HLQ� *HELOGH� LQQHUKDOE� GHU� 6WDGWJUHQ]HQ
DXIJHID�W�� 7DWVlFKOLFK� UHLFKW� HU� �EHU� GLH� 6WDGWJUHQ]HQ� KLQDXV�� (EHQVR� UHLFKHQ� GLH
EHQDFKEDUWHQ�:RKQXQJVPlUNWH�LQ�GDV�6WDGWJHELHW�KLQHLQ�



���

7DE���
:RKQXQJVEHVWlQGH�GHU�JU|�WHQ�|UWOLFKHQ�8QWHUQHKPHQ

.RQ]HUQZRKQEDX ������������:RKQXQJHQ
6WDGWZRKQEDX �����������
%��*PE+ �����������
%DXJHQRVVHQVFKDIW�:� ������������

4XHOOH��6WDGW��9RUODJH�DQ�GHQ�6R]LDODXVVFKX��YRP�����������

'LH�%DXWlWLJNHLW�GHU�VWlGWLVFKHQ�*HVHOOVFKDIW�ZDU�HLQJHVFKUlQNW��6LH�NRQQWH�]ZDU

]ZLVFKHQ� ����� XQG� ����� GLH� $Q]DKO� GHU� :RKQHLQKHLWHQ� YRQ� ���� DXI� ����

HUK|KHQ�� GRFK� LQ� GHQ� HUVWHQ� EHLGHQ� -DKU]HKQWHQ� QDFK� GHP� .ULHJ� QDKP� GHU

:RKQXQJVEHVWDQG� QXU� XQZHVHQWOLFK� ]X��'LH�6WDGW�ZDU� QLFKW� LQ� GHU� /DJH�� LKUHU

*HVHOOVFKDIW� EHEDXEDUH�*UXQGVW�FNH� ]X� �EHUWUDJHQ�� XQG� GLH� .RQ]HUQZRKQEDX

ZDU� QLFKW� EHUHLW�� JU|�HUH� EDXUHLIH� $UHDOH� ]X� YHUlX�HUQ�� 'LH� %DXWlWLJNHLW

EHVFKUlQNWH�VLFK�GHVKDOE�DXI�NOHLQH�)OlFKHQ��GLH�YRQ�GHU�.RQ]HUQZRKQEDX�QLFKW

EHDQVSUXFKW�ZXUGHQ�XQG�DOOHVDPW�XQJ�QVWLJH�%DXJUXQGYHUKlOWQLVVH�DXIZLHVHQ�

(LQ� =HLW]HXJH� EHULFKWHW�� GD�� GLH� 6WDGW� HUVW� ÄLQ� GHQ�*HQX�³� YRQ�*UXQGVW�FNHQ

NDP�� DOV� GHU� .RQ]HUQ� LQ� ZLUWVFKDIWOLFKH� 6FKZLHULJNHLWHQ� JHUDWHQ� ZDU� XQG� GDV

:RKQXQJVXQWHUQHKPHQ�ÄYRQ�REHQ³�GLH�:HLVXQJ�HUKLHOW��VLFK�YRQ�*UXQGVW�FNHQ

]X�WUHQQHQ��

'LH� .RQ]HUQZRKQEDX� YHUORU� ]ZDU� LKUH� 0RQRSROVWHOOXQJ� (QGH� GHU� ��HU� -DKUH�

GRFK� EHKLHOW� VLH� ZHLWHUKLQ� LKUH� GRPLQLHUHQGH� 3RVLWLRQ� DXI� GHP� |UWOLFKHQ�:RK�

QXQJVPDUNW� �YJO�� 7DE�� ���� 'LH� :RKQXQJVEHVWlQGH� GHU� YLHU� JU|�WHQ� |UWOLFKHQ

%DXJHVHOOVFKDIWHQ� LP�-DKU������]HLJHQ��GD��GHU�0LHWZRKQXQJVPDUNW�YRQ�HLQHU

NOHLQHQ�*UXSSH�YRQ�8QWHUQHKPHQ�EHKHUUVFKW�ZLUG�

��� Ä:HUNVDQJHK|ULJH³�XQG�Ä0DQWHOEHY|ONHUXQJ³��

.ODVVLIL]LHUXQJ�GHU�:RKQXQJVEHZHUEHU

,Q�GHU�6WDGW�EHVWHKW�VHLW�GHU�$QVLHGOXQJ�GHV�5�VWXQJVXQWHUQHKPHQV�HLQH�VWLOOH

hEHUHLQNXQIW�� GD�� GLH� .RQ]HUQZRKQEDX� GLH� Ä:HUNVDQJHK|ULJHQ³� XQG� GLH

�
=LWDWH� DXV� ,QWHUYLHZV� VLQG� NXUVLY� JHGUXFNW�� %LRJUDSKLVFKH� 'DWHQ� ]X� GHQ
*HVSUlFKVSDUW�QHUQ� ZHUGHQ� QXU� VR� ZHLW� DQJHJHEHQ�� ZLH� HV� ]XP� 9HUVWlQGQLV� GHV
7H[WHV�HUIRUGHUOLFK�LVW�
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6WDGWZRKQEDX�GLH�Ä0DQWHOEHY|ONHUXQJ³�PLW�:RKQXQJHQ�]X�YHUVRUJHQ�KDEH��)�U

GLH�0DQWHOEHY|ONHUXQJ�HUJDEHQ�VLFK�DXV�GHU�$XIWHLOXQJ�GHV�:RKQXQJVEHZHUEHU

VHLW� GHU� :LHGHUDXIEDXSKDVH� QDFK� GHP� =ZHLWHQ� :HOWNULHJ� 9HUVRUJXQJV�

HQJSlVVH�� ,Q� GHU�=HLW� GHU�:RKQXQJV]ZDQJVEHZLUWVFKDIWXQJ� I�KUWH� GLH�1RWODJH

]X� HLQHU� JHULFKWOLFKHQ� $XVHLQDQGHUVHW]XQJ� PLW� GHU� .RQ]HUQZRKQEDX�� 'DV

*HULFKWVXUWHLO� YHUSIOLFKWHWH� GDV� 8QWHUQHKPHQ�� LQ� GLH� 0LHWKlXVHU�� GLH� YRU� ����

HUULFKWHW�ZRUGHQ�ZDUHQ��DXFK�MHQH�:RKQXQJVVXFKHQGHQ�DXI]XQHKPHQ��GLH�QLFKW

EHLP�.RQ]HUQ�EHVFKlIWLJW�ZDUHQ��Ä8QG�GD�ZXUGH�NODU�JHVDJW��DXV�GHU�:RKQXQJV�

]ZDQJVZLUWVFKDIW� KHUDXV�� 1LFKW� QXU� :HUNVDQJHK|ULJH�� VRQGHUQ� DXFK� DQGHUH�³

HULQQHUW�VLFK�HLQ�=HLW]HXJH�

'LH�.RQ]HUQZRKQEDX�KDWWH�GHQ�3UR]H��]ZDU�YHUORUHQ��DEHU�GLH�%HOHJXQJVSUD[LV

lQGHUWH� VLFK� QLFKW�� :HLWHUKLQ� LVW� DOOJHPHLQ� GLH� $XIIDVVXQJ� YHUEUHLWHW�� GD�� GLH

.RQ]HUQZRKQEDX�QXU�I�U�GLH�:HUNVDQJHK|ULJHQ�]XVWlQGLJ�LVW��'LHVH�$XIIDVVXQJ

WHLOW�DXFK�GLH�0HKU]DKO�GHU�EHIUDJWHQ�0LWDUEHLWHU�LQ�GHQ�VWlGWLVFKHQ�bPWHUQ��'LH

6DFKEHDUEHLWHU�LP�:RKQXQJVDPW�]LHKHQ�JDU�QLFKW�HUVW�LQ�(UZlJXQJ��:RKQXQJV�

LQWHUHVVHQWHQ�� GLH� ]XU� Ä0DQWHOEHY|ONHUXQJ³� ]lKOHQ�� DQ� GLH�.RQ]HUQZRKQEDX� ]X

YHUPLWWHOQ�� 'LHV� EHVWlWLJHQ� :RKQXQJVVXFKHQGH�� GLH� LQ]ZLVFKHQ� EHL� GHU

6WDGWZRKQEDX� HLQH� :RKQXQJ� JHIXQGHQ� KDEHQ�� Ä'LH� KDEHQ� PLU� EHL� GHU� 6WDGW

JHVDJW��ZHQQ�6LH�EHLP�.RQ]HUQ�EHVFKlIWLJW�ZlUHQ��EHVWlQGHQ��EHUKDXSW�NHLQH

6FKZLHULJNHLWHQ�� ,FK� ZDU� MD� QLFKW� EHLP� .RQ]HUQ� EHVFKlIWLJW�� VRQGHUQ� LFK� KDWWH

HEHQ�6FKZLHULJNHLWHQ��EHUKDXSW� HLQH�:RKQXQJ� ]X�EHNRPPHQ�� ,FK�ZROOWH� QLFKW

PHLQ�JDQ]HV�/HEHQ�LQ�HLQHU�(LQ]LPPHUZRKQXQJ�YHUEULQJHQ�³�EHULFKWHW�HLQH�HWZD

��MlKULJH�0LHWHULQ�

,P�*HJHQVDW]�]X�GHU�YHUEUHLWHWHQ�$QVLFKW�EHVFKUlQNW�GLH�.RQ]HUQZRKQEDX�LKUHQ

$NWLRQVUDGLXV� NHLQHVZHJV� DXI� GLH� 9HUVRUJXQJ� GHU� .RQ]HUQDQJHK|ULJHQ�� 'LH

%HP�KXQJHQ�XP�DQGHUH�0LHWHU�NDPHQ�GHXWOLFK�]XP�9RUVFKHLQ��DOV�$QIDQJ�GHU

��HU� -DKUH� EHWUlFKWOLFKH� /HHUVWlQGH� LP� :RKQXQJVEHVWDQG� DXIWUDWHQ�� 'HU

.RQ]HUQ� EDXWH� LQIROJH� GHU� 6WDKONULVH� $UEHLWVSOlW]H� DE�� XQG� DXVOlQGLVFKH

$UEHLWQHKPHU� ZXUGHQ� GXUFK� 5�FNZDQGHUXQJVGDUOHKHQ� PRWLYLHUW�� LQ� LKUH

+HUNXQIWVOlQGHU�]XU�FN]XNHKUHQ��3DUDOOHO�YHUIROJWH�GLH�6WDGW�RIIHQVLYHU�GDV�=LHO�

GLH�ZLUWVFKDIWOLFKH�$EKlQJLJNHLW�YRP�.RQ]HUQ�]X�YHUULQJHUQ�XQG�ÄYRQ�GHU�0RQR�

VWUXNWXU� UXQWHU]XNRPPHQ�³� 'LH� %HVWUHEXQJHQ� GHU� 6WDGW� I�KUWHQ� ]XU� $QVLHGOXQJ

YRQ�]ZHL�1LHGHUODVVXQJHQ�JU|�HUHU� ,QGXVWULHXQWHUQHKPHQ��PLW�GHQHQ�HLQ�QHXHU
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%HGDUI�DQ�:RKQXQJHQ�I�U�GLH�%HVFKlIWLJWHQ�YHUEXQGHQ�ZDU��)�U�GLH�*HVFKlIWV�

OHLWXQJ� GHU� 6WDGWZRKQEDX� VWDQG� DX�HU� )UDJH�� GD�� LKU� 8QWHUQHKPHQ� GLH�:RK�

QXQJHQ� EDXHQ� Z�UGH�� Ä:LU� ZDUHQ� I�U� GLH� 8QWHUEULQJXQJ� GHU� /HXWH� ]XVWlQGLJ�³

EHULFKWHW�GHU�'LUHNWRU��'LH�:RKQXQJVQDFKIUDJH�VWHOOWH�VLFK�MHGRFK�QLFKW�HLQ��Ä'LH

.RQ]HUQZRKQEDX�KDW�VLFK�GLH�0LHWHU�XQWHU�GHQ�1DJHO�JHULVVHQ�������'D�KDEHQ�ZLU

JHVWUDPSHOW�XQG�NHLQHQ�EHNRPPHQ�³�1LFKW�GLH�:HUNV]XJHK|ULJNHLW��VRQGHUQ�GLH

JHVLFKHUWHQ�(LQNRPPHQVYHUKlOWQLVVH�XQG�GLH�/HEHQVXPVWlQGH�GHU�:RKQXQJV�

LQWHUHVVHQWHQ� VWHOOWHQ� VLFK� DOV� HQWVFKHLGHQGH� .ULWHULHQ� GDI�U� KHUDXV�� ZHU� DOV

0LHWHU� LQIUDJH� NRPPW�� 'HPHQWVSUHFKHQG� N�QGLJW� GLH� .RQ]HUQZRKQEDX

ZHUNVDQJHK|ULJHQ� 0LHWHUQ�� ZHQQ� VLH� 0LHWU�FNVWlQGH� KDEHQ� RGHU� LQ� DQGHUHU

:HLVH�DXIIlOOLJ�VLQG��XQG��EHUOl�W�VLH�GHU�6WDGWZRKQEDX��$XFK�3lGDJRJHQ�VLQG

XQHUZ�QVFKW�� ZHLO� EHI�UFKWHW� ZLUG�� GD�� GLHVH� %HUXIVJUXSSH� 0lQJHO� DQ� GHQ

:RKQXQJHQ� QLFKW� ZLGHUVSUXFKVORV� KLQQLPPW� XQG� LPVWDQGH� LVW�� LKUH� ,QWHUHVVHQ

JHJHQ�GHQ�9HUPLHWHU�GXUFK]XVHW]HQ�

(QJSlVVH� HQWVWDQGHQ� DXI� GHP� :RKQXQJVPDUNW� YRU� DOOHP� I�U� MHQHQ� 7HLO� GHU

Ä0DQWHOEHY|ONHUXQJ³��GHU�DOV�VFKZHU�YHUPLWWHOEDU�JLOW�XQG�DXI�EHOHJXQJVJHEXQGH�

QH�:RKQXQJHQ�DQJHZLHVHQ� LVW�ZLH� ÄVR]LDOH�1RW�� XQG�+lUWHIlOOH³� XQG� NLQGHUUHL�

FKH�)DPLOLHQ��(UIROJORV�ZDU�HLQ�9HUVXFK�GHU�6WDGWYHUZDOWXQJ�� LQ�HLQHP�1HXEDX�

SURMHNW� GHU� .RQ]HUQZRKQEDX� %HOHJXQJVUHFKWH� I�U� GULQJHQG� EHQ|WLJWH� NOHLQHUH

:RKQXQJHQ�]X�HUZHUEHQ��1DFK�RIIL]LHOOHU�'DUVWHOOXQJ�ZDU�GHU�*UXQG�GDI�U��GD�

GLH�6WDGW�QLFKW�EHUHLW�ZDU��GLH�5HVWILQDQ]LHUXQJ�GHU�:RKQXQJHQ� LQ�GHU�JOHLFKHQ

+|KH�ZLH�GHU�.RQ]HUQ�]X��EHUQHKPHQ��'HU�+DXSWJUXQG�EHVWDQG�GDULQ��GD��GLH

.RQ]HUQZRKQEDX�QLFKW�]XODVVHQ�ZROOWH��GD��GLH�6WDGW�GXUFK�GLH�%HOHJXQJVUHFKWH

LQ�LKUH�+HUUVFKDIWVVSKlUH�HLQJUHLIHQ�NRQQWH�

'LH�0RQRSROLVLHUXQJ�GHU�.RQWUROOH��EHU�GLH�0LHWHUDXVZDKO� WULWW�DOV�HLQ�]HQWUDOHV

,QWHUHVVH� GHU� .RQ]HQZRKQEDX� KHUYRU�� 'LH� YHUPHLQWOLFKH� =XVWlQGLJNHLW� I�U� GLH

:RKQXQJVYHUVRUJXQJ�GHU�:HUNVDQJHK|ULJHQ�GLHQW�LKU�DOV�9RUZDQG��XP�XQJHOH�

JHQH�%HZHUEHU�DE]XOHKQHQ��:HOFKH�0DFKWPLWWHO�HUP|JOLFKHQ�HV�LKU��GLH�.RQWUROO�

JHZDOW��EHU�GLH�0LHWHUDXVZDKO�DXV]X�EHQ"�'LH�9RUJlQJH�ZHUGHQ�YHUVWlQGOLFKHU�

ZHQQ�PDQ�HLQLJH�ZHLWHUH�$VSHNWH�GHV�|UWOLFKHQ�9HUIOHFKWXQJV]XVDPPHQKDQJHV

QlKHU�EHWUDFKWHW�
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��� =XU�.RKlVLRQ�GHU�|UWOLFKHQ�)�KUXQJVVFKLFKW

)�U� GHQ� :RKQXQJVPDUNW� GHU� 6WDGW� LVW� NHQQ]HLFKQHQG�� GD�� HV� DXVZlUWLJHQ

%DXJHVHOOVFKDIWHQ�ELVKHU�QLFKW�JHOXQJHQ� LVW�� LQ�GHU�6WDGW�)X��]X� IDVVHQ��'LH� LQ

GHQ� VHFK]LJHU� XQG� VLHE]LJHU� -DKUHQ� H[SDQVLY� WlWLJH� 1HXH� +HLPDW� YHUVXFKWH

YHUJHEOLFK�� LQ� GHU� VR]LDOGHPRNUDWLVFK� UHJLHUWHQ� 6WDGW� HLQ� %DXJUXQGVW�FN� ]X

HUZHUEHQ�� Ä:LU�VLQG�VWDUN� LQWHUHVVLHUW� ]X�EDXHQ��DEHU�ZLU�NRPPHQ�QLFKW�GXUFK�³

'LH� 9HUELQGXQJHQ� ]X� GHQ� NRPPXQDOSROLWLVFKHQ� ,QVWDQ]HQ� XQG� DXFK� ]X� GHQ

%HWULHEVUlWHQ�HU|IIQHWHQ�GHP�*HZHUNVFKDIWVXQWHUQHKPHQ�NHLQH�0|JOLFKNHLW��DP

:RKQXQJVEDX�LP�6WDGWJHELHW�EHWHLOLJW�]X�ZHUGHQ��Ä:LU�EUDXFKHQ�(XFK�QLFKW��:LU

KDEHQ� GLH� .RQ]HUQZRKQEDX�� GLH� XQV� PLW� :RKQXQJHQ� YHUVRUJW�³� JLEW� HLQ

=HLW]HXJH�GHQ�6WDQGSXQNW�GHU�%HWULHEVUlWH�ZLHGHU��,KUH�DEZHLVHQGH�+DOWXQJ�Ol�W

DXI� HLQHQ� KRKHQ� =XVDPPHQKDOW� LQQHUKDOE� GHU� |UWOLFKHQ� )�KUXQJVVFKLFKW

VFKOLH�HQ�

'HQ�*UDG�GHV�=XVDPPHQKDOWV�KHEW�1RUEHUW�(OLDV�DOV�HLQ�ZHVHQWOLFKHV�(OHPHQW

GHU� 0DFKWSRVLWLRQ� HLQHU� *UXSSLHUXQJ� JHJHQ�EHU� HLQHU� DQGHUHQ� KHUYRU�� Ä%HL

QlKHUHU� %HWUDFKWXQJ� ILQGHW� PDQ� RIW�� GD�� ���� GLH� HLQH� *UXSSH� HLQHQ� K|KHUHQ

.RKlUHQ]JUDG�KDW�DOV�GLH�DQGHUH�XQG�GD��GLHVHU�8QWHUVFKLHG�GHU�,QWHJUDWLRQ�HLQ

ZHVHQWOLFKHV�(OHPHQW�LKUHU�0DFKW�EHUOHJHQKHLW�GDUVWHOOW�³��'DEHL�KDQGHOW�HV�VLFK

LQ�GHU�8QWHUVXFKXQJ�YRQ�1RUEHUW�(OLDV�XQG�-RKQ�/��6FRWVRQ�XP�GLH�%H]LHKXQJHQ

]ZLVFKHQ�]ZHL�NODU�JHWUHQQWHQ�:RKQEH]LUNHQ��HLQHP� MXQJHQ�XQG�HLQHP�lOWHUHQ

$UEHLWHUYLHUWHO� LQ� HLQHU� NOHLQHQ� HQJOLVFKHQ� ,QGXVWULHVWDGW�� 'LH� %HZRKQHU� GHV

lOWHUHQ�9LHUWHOV�ZDUHQ�VLFK�PLW�GHP�DOWHLQJHVHVVHQHQ�0LWWHOVWDQG� LQ�GHU�$EOHK�

QXQJ�GHV�1HXEDXYLHUWHOV� HLQLJ��'LH� HWDEOLHUWHQ�*UXSSLHUXQJHQ� KDWWHQ� GXUFK� LKU

=XVDPPHQOHEHQ��EHU�PHKUHUH�*HQHUDWLRQHQ�HLQH�K|KHUH�.RKlVLRQ�LP�|UWOLFKHQ

.RQWH[W�DOV�GLH�=X]�JOHU��GLH�HV�LKQHQ�HUP|JOLFKWH��LKUH�3RVLWLRQHQ�]X�EHKDXSWHQ�

0RGHOOWKHRUHWLVFK�JHK|UHQ�LQ�GHU�(WDEOLHUWHQ�$X�HQVHLWHU�)LJXUDWLRQ�GLH�,QGLYLGX�

HQ�HQWZHGHU�GHU�HLQHQ�*UXSSLHUXQJ�RGHU�GHU�DQGHUHQ�DQ�� ,P�8QWHUVFKLHG�GD]X

VLQG� GLH�0HKUKHLWVIUDNWLRQ� LP�6WDGWUDW� XQG� GLH� %HWULHEVUlWH� JOHLFK]HLWLJ� LQ� ]ZHL

XQWHUVFKLHGOLFKH�.RQWH[WH� LQWHJULHUW�� LQ�GHQ�|UWOLFKHQ�XQG� LQ�GHQ��EHUJUHLIHQGHQ

SDUWHLSROLWLVFKHQ�=XVDPPHQKDQJ�� GHP� GDV� JHZHUNVFKDIWVHLJHQH�8QWHUQHKPHQ

DQJHK|UW��'DEHL� LVW�GHU�*UDG�GHU�.RKlVLRQ� LQ� EHLGHQ�.RQWH[WHQ� VHKU� YHUVFKLH�

�
�(OLDV��������������6���
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GHQ��GLH�*UXSSLHUXQJHQ�DXI�GHU�|UWOLFKHQ�(EHQH�VLQG�HQJ�PLWHLQDQGHU�YHUIORFK�

WHQ�� GDV�.RKlVLRQVSRWHQWLDO� GHU�*UXSSLHUXQJHQ�DXI� GHU�(EHQH� SDUWHLSROLWLVFKHU

=XJHK|ULJNHLW� LVW�YHUJOHLFKVZHLVH�JHULQJ��'LH�%HVWUHEXQJHQ�GHU�1HXHQ�+HLPDW�

HLQ�%DXJUXQGVW�FN� LQ�GHU� ,QWHUHVVHQVSKlUH�GHU�.RQ]HUQZRKQEDX� ]X�HUZHUEHQ�

O|VWH� LP� |UWOLFKHQ� .RQWH[W� HLQH� 6R]LRG\QDPLN� DXV�� GLH� QDFK� DX�HQ

$EJHVFKORVVHQKHLW�XQG�QDFK�LQQHQ�)HVWLJXQJ�HU]HXJWH��'LH�EOR�H�SROLWLVFKH�RGHU

LGHRORJLVFKH� hEHUHLQVWLPPXQJ�� GLH� PDQ� GHU� 0HKUKHLWVSDUWHL� LP� 6WDGWUDW�� GHQ

%HWULHEVUlWHQ� GHV� .RQ]HUQV� XQG� GHU� JHZHUNVFKDIWVHLJHQHQ� :RKQXQJVEDX�

JHVHOOVFKDIW�XQWHUVWHOOHQ�NDQQ��UHLFKWH�QLFKW�DXV��GHQ�=XVDPPHQKDOW�GHU�|UWOLFKHQ

*XSSLHUXQJHQ� ]X� ORFNHUQ�� XP� LQ� GHQ� :RKQXQJVPDUNW� HLQGULQJHQ� ]X� N|QQHQ�

$OOJHPHLQ� IRUPXOLHUW�� VW|�W� PDQ� VRZRKO� LQ� HLQHU� )LJXUDWLRQ� YRP� 7\S� HLQHU

(WDEOLHUWHQ�$X�HQVHLWHU�%H]LHKXQJ�DOV�DXFK� LQ�HLQHU�)LJXUDWLRQ�� LQ�GHU�*UXSSLH�

UXQJHQ�LQ�PHKUHUH�.RQWH[WH�HLQJHEXQGHQ�VLQG��DXI�HLQ�.RKlVLRQVGLIIHUHQWLDO��GDV

VLFK�DOV�(OHPHQW�GHU�0DFKW�EHUOHJHQKHLW�HUZHLVW�

:RUDXI� JU�QGHW� VLFK� GHU� K|KHUH� .RKlVLRQVJUDG� LP� |UWOLFKHQ� .RQWH[W"� (LQ

(OHPHQW�GHV�=XVDPPHQKDQJV�EHVWHKW�GDULQ��GD��HLQH�3HUVRQ�PHKUHUH�HLQIOX��

UHLFKH�3RVLWLRQHQ�DXI�VLFK�YHUHLQW�XQG�YHUVFKLHGHQHQ�*UXSSLHUXQJHQ�JOHLFK]HLWLJ

DQJHK|UW��%HLVSLHOVZHLVH� LVW�GHU�2EHUE�UJHUPHLVWHU�HLQHU�:DKOSHULRGH�]XJOHLFK

0LWJOLHG� LP�$XIVLFKWVUDW� GHU� .RQ]HUQZRKQEDX�� $OV�2EHUE�UJHUPHLVWHU� XQWHUKlOW

HU� HQJH� %H]LHKXQJHQ� ]XU� 6WDGWYHUZDOWXQJ�� 'XUFK� 0LWJOLHGHU� GHU� 9HUZDOWXQJV�

VSLW]H� LVW� GLH� 6WDGW� LP� $XIVLFKWVUDW� GHU� VWlGWLVFKHQ� :RKQXQJVEDXJHVHOOVFKDIW

YHUWUHWHQ�� (LQLJH� %HWULHEVUlWH� LP� .RQ]HUQ� KDEHQ� 3DUWHLIXQNWLRQHQ� XQG� GDU�EHU

9HUELQGXQJHQ�]XP�6WDGWUDW��'HUDUWLJH�SHUVRQHOOH�XQG�IXQNWLRQDOH�9HUIOHFKWXQJHQ

VWHOOHQ� YRQ� MHKHU� LQ� VWlUNHU� DXVGLIIHUHQ]LHUWHQ� *HVHOOVFKDIWHQ� HLQ� (OHPHQW� GHU

0DFKWDXV�EXQJ�GDU�XQG�VLQG�DXFK�LQ�GLHVHU�6WDGW�DQ]XWUHIIHQ�

(LQ� DQGHUHV� (OHPHQW� GHU� .RKlVLRQ� VLQG� GLH� LQIRUPHOOHQ� %H]LHKXQJHQ� DXI� GHU

(EHQH� GHV� JHVHOOVFKDIWOLFKHQ� /HEHQV�� (LQH� 9RUVWHOOXQJ� GDYRQ� YHUPLWWHOQ� GLH

6FKLOGHUXQJHQ�HLQHV�=HLW]HXJHQ��GHU��EHU�PHKUHUH�-DKU]HKQWH�DP�JHVHOOVFKDIW�

OLFKHQ�/HEHQ�WHLOJHQRPPHQ�KDW�XQG�LQ�GLH� Ä*HPHLQVFKDIW�KLQHLQJHZDFKVHQ³� LVW�

5HJHOPl�LJ� JLEW� HV� GDV� Ä:LQWHUYHUJQ�JHQ³� XQG� GDV� Ä6RPPHUYHUJQ�JHQ³�� $Q

GHQ� 9HUDQVWDOWXQJHQ�� GLH� LQ� H[NOXVLYHP� 5DKPHQ� VWDWWILQGHQ�� QHKPHQ

JHVHOOVFKDIWOLFKH�.UHLVH� WHLO�� GLH� K|KHUUDQJLJH� 3RVLWLRQHQ� LQ� GHU�:LUWVFKDIW� XQG

9HUZDOWXQJ� EHNOHLGHQ�� +LQ]X� NRPHQ� ([NXUVLRQHQ� XQG� GHU� MlKUOLFKH� 9HUElQGH�
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EDOO�� Ä:LU�KDEHQ�YLHOH�JHVHOOVFKDIWOLFKH�9HUELQGXQJHQ��ZLU�KDEHQ�9HUHLQLJXQJHQ

JHVHOOVFKDIWOLFKHU�$UW��ZR�PDQ�VLFK�PDO�JHWURIIHQ�KDW��RGHU�LP�/��&OXE�³�:HLWHUH

9HUELQGXQJHQ� EHVWHKHQ� GXUFK� GLH� 7lWLJNHLW� LQ� GHQ� 9RUVWlQGHQ� YRQ� 9HUHLQHQ�

Ä:LU�ZDUHQ�JHVHOOVFKDIWOLFK�DOOH� LUJHQGZR�HLQJHEXQGHQ��:LU�ZDUHQ�]XVDPPHQ�³

'LH� %HWRQXQJ� GHV� =XVDPPHQKDOWV� ZHLVW� NRPSOHPHQWlU� DXI� GLH� $EJUHQ]XQJ

JHJHQ�EHU� GHQHQ� KLQ�� GLH� QLFKW� GD]X� JHK|UHQ�� XQG�PDFKW� GDPLW� GHXWOLFK�� GD�

VLFK� GLH� 0LWJOLHGHU� GHU� )�KUXQJVVFKLFKW� HLQHQ� :HUW� EHLPHVVHQ�� GHU� VLH� YRU

DQGHUHQ�DXV]HLFKQHW�

(LQ� OHLWHQGHU� 0LWDUEHLWHU� GHU� 6WDGWZRKQEDX� HULQQHUW� VLFK�� GD�� GHU� NDXIPlQQL�

VFKH� %HUHLFK� GHU� .RQ]HUQZRKQEDX� LPPHU� YRQ� +HUUHQ� EHVHW]W� ZDU�� GLH� ÄVHKU

OHEHQVIUHXGLJ� JHZHVHQ� VLQG�� XQG� ZLU� KDEHQ� XQV� DXFK� XQWHUHLQDQGHU� IDPLOLlU

JHWURIIHQ�³� 'DUDXV� NDQQ� PDQ� HQWQHKPHQ�� GD�� HLQ� HQJHV� XQG� WHLOZHLVH� UHFKW

SHUV|QOLFKHV� %H]LHKXQJVJHIOHFKW� ]ZLVFKHQ� GHQ� YHUVFKLHGHQHQ� *UXSSLHUXQJHQ

GHU� |UWOLFKHQ� )�KUXQJVVFKLFKW� EHVWHKW�� GDV� �EHU� GLH� *UHQ]]LHKXQJHQ� EHLGHU

8QWHUQHKPHQ� XQG� LKUHU� NRQWUlUHQ� ,QWHUHVVHQODJH� KLQDXV� LQ� VWDUNHP� 0D�

ZLUNVDP� LVW�� 'HP� KRKHQ� *UDG� GHU� ,QWHJUDWLRQ� HQWVSULFKW� HLQ� KRKHV� 0D�� DQ

JHJHQVHLWLJHU� .RQWUROOH�� 6LH� EHZLUNWH�� GD�� GLH� |UWOLFKH� )�KUXQJVVFKLFKW� LKUH

5HLKHQ�JHJHQ�EHU�GHP�YRQ�DX�HQ�HLQGULQJHQGHQ�:RKQXQJVXQWHUQHKPHQ�OHLFKW

VFKOLH�HQ�NRQQWH��)�U�GLH�%LQQHQYHUKlOWQLVVH�LVW�GLH�KRKH�.RKlVLRQ�HLQ�=HLFKHQ

GDI�U�� GD�� GLH� GRPLQLHUHQGH� 3RVLWLRQ� GHU� .RQ]HUQZRKQEDX� LQ� GHU� |UWOLFKHQ

)�KUXQJVVFKLFKW�LP�*DQ]HQ�XQDQJHIRFKWHQ�DN]HSWLHUW�LVW�

��� ([WHUQH�0DFKWTXHOOHQ�GHU�.RQ]HUQZRKQEDX�XQG�SHUV|QOLFKH

0DFKWFKDQFHQ�LQ�GHU�6SKlUH�GHU�.RQ]HUQZRKQEDX

9RQ�GHU�GRPLQDQWHQ�3RVLWLRQ�GHU�.RQ]HUQZRKQEDX�NDQQ�PDQ�VLFK�HLQ�EHVVHUHV

%LOG�PDFKHQ��ZHQQ�PDQ�8QWHUQHKPHQ�XQG�,QVWLWXWLRQHQ�DOV�*HELOGH�ZDKUQLPPW�

GLH�YRQ�HLQ]HOQHQ�0HQVFKHQ�JHI�KUW�XQG�JHWUDJHQ�ZHUGHQ��'DQQ�WULWW�KHUYRU��GD�

VLH�ÄQLH�DXVVFKOLH�OLFK�HLQH�)XQNWLRQ�I�U�GDV�VRJHQQDQQWH�!6\VWHP��KDEHQ��6LH

EHVLW]HQ�LPPHU�DXFK�HLQH�)XQNWLRQ�I�U�GLH�0HQVFKHQ�VHOEVW��GLH�GLH�,QVWLWXWLRQHQ

ELOGHQ�³��

��(OLDV��������������6����



���

'LH� 6SLW]H� GHU� .RQ]HUQZRKQEDX� ZLUG� GXUFK� HLQHQ� Ä9LHU�$XJHQ�9RUVWDQG³

JHELOGHW��GXUFK�HLQHQ�NDXIPlQQLVFKHQ�XQG�HLQHQ� WHFKQLVFKHQ�'LUHNWRU��0LW�GHP

WHFKQLVFKHQ� 'LUHNWRU� ÄZDUHQ� ZLU� HWZDV� DXI� 'LVWDQ]�³� EHULFKWHW� GHU� HKHPDOLJH

*HVFKlIWVI�KUHU� GHU� VWlGWLVFKHQ� :RKQXQJVEDXJHVHOOVFKDIW�� Ä'DV� ODJ� QDW�UOLFK

GDUDQ��GD��HU�6WlGWHEDXHU�XQG�7HFKQLNHU�ZDU�XQG� LFK�GLH�NDXIPlQQLVFKH�6HLWH

]X�YHUWUHWHQ�KDEH�³�LVW�VHLQH�(UNOlUXQJ�GDI�U�

$XI�GHQ�VFKHLQEDUHQ�1HEHQDVSHNW��GD��]XP�WHFKQLVFKHQ�'LUHNWRU�HLQ�GLVWDQ]LHU�

WHV� 9HUKlOWQLV� EHVWDQG�� VW|�W� PDQ� LQ� YHUVFKLHGHQHQ� 6FKLOGHUXQJHQ�� 'DQDFK

QDKP�GHU�'LUHNWRU�GHU�.RQ]HUQZRKQEDX�DP�|UWOLFKHQ�*HVHOOVFKDIWVOHEHQ�VR�JXW

ZLH�QLFKW�WHLO��Ä(U�KDW�NHLQH�JHVHOOVFKDIWOLFKH�9HUDQVWDOWXQJ�GHV�+RFKVFKXOEXQGHV

PLWJHPDFKW��(U�ZDU�QLH�GD��(U�KDW�VLFK�LP�JHVHOOVFKDIWOLFKHQ�%HUHLFK�LQ�GHU�6WDGW

�EHUKDXSW�QLFKW���EHUKDXSW�QLFKW�EHWlWLJW��(U�KDW�DXFK�IDPLOLlU��EHUKDXSW�NHLQHQ

.RQWDNW�LQ�GHU�6WDGW�³�(V�LVW�RIIHQNXQGLJ��GD��GHU�'LUHNWRU�GHU�.RQ]HUQZRKQEDX

GDV�*HVHOOVFKDIWVOHEHQ�XQG�HQJHUH�%H]LHKXQJHQ�]XU�)�KUXQJVVFKLFKW�GHU�6WDGW

PHLGHWH��Ä:LU�KDEHQ�XQV�LP�/��&OXE�JHWURIIHQ��+HUU�<��ZDU�0LWJOLHG�EHL�GHQ�5�³

'LH�'LVWDQ]LHUXQJ�ZDU�ZHGHU�DXI�GLH�=XJHK|ULJNHLW�]X�XQWHUVFKLHGOLFKHQ�%HUXIV�

JUXSSHQ� QRFK�� ZLH� PDQ� DXFK� KlWWH� DQQHKPHQ� N|QQHQ�� DXI� HLQH� SHUV|QOLFKH

(LJHQDUW� ]XU�FN]XI�KUHQ�� HWZD� DXI� HLQH� LQGLYLGXHOO� EHGLQJWH� $EQHLJXQJ� JHJHQ�

�EHU�JHVHOOLJHQ�9HUDQVWDOWXQJHQ��GHQQ�HV�ZXUGH�LQ�GHU�|UWOLFKHQ�)�KUXQJVVFKLFKW

JHQDX�ZDKUJHQRPPHQ�� GD�� HU� LQ� DQGHUHQ�.UHLVHQ� YHUNHKUWH�� Ä'HU� KDWWH� VHLQH

-DJG�� 'HU� KDWWH� VHLQH� -DJGIUHXQGH� JHKDEW�� 'HU� KDW� LP� 9RUVWDQGVEHUHLFK� GHU

2EHUJHVHOOVFKDIW���EHU�GHQ�-DJGEHUHLFK�VHLQH�)UHXQGH�JHKDEW��,P�%DQNEHUHLFK�

$EHU�VRQVW�QLFKW�³�'LHVH�%HPHUNXQJHQ�ZHLVHQ�GDUDXI�KLQ��GD��DXV�GHU�|UWOLFKHQ

)�KUXQJVVFKLFKW� HLQH� (OLWH� KHUDXVUDJW�� GLH� HLQHU� ZHLWHUUHLFKHQGHQ� )LJXUDWLRQ

DQJHK|UW�� :LH� PDQ� DXV� GHU� =XJHK|ULJNHLW� GHU� .RQ]HUQZRKQEDX� ]X� GHP

EXQGHVHLJHQHQ�.RQ]HUQ�XQG�GHU�(UZlKQXQJ�GHV�%DQNEHUHLFKV�YHUPXWHQ�NDQQ�

KDQGHOW�HV�VLFK�GDEHL�XP�HLQ�%H]LHKXQJVJHIOHFKW�YRQ�*UXSSLHUXQJHQ�DXV�3ROLWLN�

:LUWVFKDIW� XQG� )LQDQ]ZLUWVFKDIW� VRZRKO� DXI� GHU� %XQGHV�� DOV� DXFK� DXI� GHU

/DQGHVHEHQH�� 'HU� %HJULII� Ä2EHUJHVHOOVFKDIW³� EULQJW� HLQH� GHXWOLFKH� 7UHQQXQJ

GLHVHU� ZHLWHUUHLFKHQGHQ� 0DFKWHOLWH� YRQ� GHU� |UWOLFKHQ� )�KUXQJVVFKLFKW� ]XP

$XVGUXFN��0DQ�NDQQ�DQQHKPHQ��GD��QXU�ZHQLJH� LKUHU�0LWJOLHGHU�HLQHQ�=XJDQJ

]X�MHQHU�*UXSSLHUXQJ�KDEHQ��GLH�DOV�Ä2EHUJHVHOOVFKDIW³�EH]HLFKQHW�ZLUG��XQG�GD�

GLHMHQLJHQ��GLH�LKQ�KDEHQ��NDXP�,QIRUPDWLRQHQ�GDU�EHU�YHUEUHLWHQ��(V�HQWVSULFKW



���

GHP�(LQGUXFN��GHQ�PDQ�DXV�GHQ�6FKLOGHUXQJHQ�JHZLQQHQ�NDQQ�� GD�� ]ZHL� YRQ

HLQDQGHU� XQWHUVFKHLGEDUH� .RQVWHOODWLRQHQ� PLW� LKQHQ� MHZHLOV� HLJHQW�POLFKHQ

6SDQQXQJVYHUKlOWQLVVHQ�YRUKDQGHQ�VLQG�

'DV� %LOG� GHU� 9HUIOHFKWXQJHQ� HQWVSULFKW� GHU� PHKUVW|FNLJHQ� )LJXUDWLRQ� GHV

(OLDV¶VFKHQ� 6SLHOPRGHOOV�� HUVWHQV� EHVWHKHQ� 0DFKWEDODQFHQ� LQQHUKDOE� GHU� |UW�

OLFKHQ�)�KUXQJVVFKLFKW��]ZHLWHQV�LQ�GHU�Ä2EHUJHVHOOVFKDIW³�LP�GDU�EHU�OLHJHQGHQ

6WRFNZHUN� XQG� GULWWHQV� 0DFKWEH]LHKXQJHQ� ]ZLVFKHQ� GHQ� *UXSSLHUXQJHQ� GHV

REHUHQ�XQG�XQWHUHQ�6WRFNZHUNV�PLW�HLQHP�VWHLOHQ�0DFKWJHIlOOH�]ZLVFKHQ�LKQHQ��

'HU� ]LWLHUWH� %HJULII� Ä2EHUJHVHOOVFKDIW³� ZLUG� OHGLJOLFK� ]XU� 8QWHUVFKHLGXQJ� GHU

9HUIOHFKWXQJVHEHQHQ� YHUZHQGHW�� 'DU�EHU� KLQDXV� LVW� HU� HLQ� ZHQLJ� WDXJOLFKHV

'HQNZHUN]HXJ�� ZHLO� HU� HLQH� VWDWLVFKH� 9HUWHLOXQJ� GHU� 0DFKW� QDKHOHJW� XQG

G\QDPLVFKH� $VSHNWH� ZLH� GLH� 9HUlQGHUEDUNHLW� YRQ� 0DFKWEDODQFHQ� DXV� GHP

%OLFNIHOG�U�FNW�

'LH� 0DFKWTXHOOHQ� GHV� WHFKQLVFKHQ� 'LUHNWRUV� XQG� GLH� 9HUELQGXQJHQ� ]XU

$EVLFKHUXQJ� VHLQHU� 3RVLWLRQ� ODJHQ� ZHLW� PHKU� DOV� GLH� GHV� 'LUHNWRUV� GHU� 6WDGW�

ZRKQEDX� DX�HUKDOE� GHV� |UWOLFKHQ� %H]LHKXQJVJHI�JHV�� 'HU� 'LUHNWRU� GHU

.RQ]HUQZRKQEDX� NRQQWH� DXI� GLH� NRPPXQDOH� %DXODQGSROLWLN� (LQIOX�� QHKPHQ�

RKQH�GD��HU�GDI�U�DXV�GHU�|UWOLFKHQ�)�KUXQJVVFKLFKW�$XWRULWlW�EH]LHKHQ�PX�WH�

'LH� 9HUELQGXQJHQ� DXI� GHU� %XQGHV�� XQG� /DQGHVHEHQH� HUP|JOLFKWHQ� HV� LKP�

|IIHQWOLFKH� )|UGHUPLWWHO� DXI� GDV� :RKQXQJVXQWHUQHKPHQ� ]X� OHQNHQ� XQG� VLFK

JHJHQ�NRQNXUULHUHQGH�%HZHUEHU�GXUFK]XVHW]HQ��'HU�KRKH�*UDG�GHU� ,QWHJUDWLRQ

LQ�GLH��EHU|UWOLFKHQ�9HUIOHFKWXQJHQ�ZLUG�GDULQ�GHXWOLFK��GD��GLH�.RQ]HUQZRKQEDX

]X�GHQ�ZHQLJHQ�8QWHUQHKPHQ�JHK|UWH��GLH�HLQ�6RQGHUNRQWLQJHQW�DQ�6XEYHQWLR�

QHQ� HUKLHOWHQ�� DOV� HV� NDXP� QRFK� )|UGHUPLWWHO� JDE�� $XV� GHU� 3HUVSHNWLYH� GHU

|UWOLFKHQ�)�KUXQJVVFKLFKW�YHUI�JWH�GHU�WHFKQLVFKH�'LUHNWRU��EHU�0DFKWPLWWHO��GLH

LQ�GHU�6XPPH�NHLQHP�LKUHU�0LWJOLHGHU�]XJlQJOLFK�ZDUHQ��'HQ�JHVHOOVFKDIWOLFKHQ

%LQGXQJHQ� YRU�2UW� NRQQWH� HU� VLFK� HQW]LHKHQ�� XQG� HU� XQWHUODJ� GDPLW� DXFK� QLFKW

LKUHU� .RQWUROOH�� (V� ]HLJW� VLFK�� GD�� VHLQH� 'LVWDQ]LHUXQJ� YRP� JHVHOOVFKDIWOLFKHQ

/HEHQ� DXI� GHU� |UWOLFKHQ� (EHQH� ZHQLJHU� HLQH� LQGLYLGXHOOH� %HVRQGHUKHLW� ZDU�

VRQGHUQ�VLH�VWHOOW�VLFK�YLHOPHKU�DOV�GDV�$EELOG�VHLQHU�0DFKWTXHOOHQ�DX�HUKDOE�GHU

6WDGW�GDU�XQG�GHV�%H]LHKXQJVJHIOHFKWHV��LQ�GHP�HU�YHUNHKUWH�

�
�(OLDV��������������6����
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'DV� (QJDJHPHQW� GHV� WHFKQLVFKHQ� 'LUHNWRUV� I�U� GDV� 8QWHUQHKPHQ� ZDU� HQJ

YHUNQ�SIW�PLW� GHQ�&KDQFHQ�� GLH� HV� LKP� ERW�� VHLQH� ,GHHQ� DXV� GHU� 7lWLJNHLW� DOV

+RFKVFKXOOHKUHU�]X�YHUZLUNOLFKHQ��(U�KDWWH�HV�VLFK�]XU�$XIJDEH�JHPDFKW��HLQHQ

QHXHQ�6WDGWWHLO�I�U��������(LQZRKQHU�]X�HQWZLFNHOQ��'LH�%HEDXXQJ�LVW�QRFK�QLFKW

DEJHVFKORVVHQ�� GRFK� VWHOOW� VLH� VLFK� LP� |VWOLFKHQ� 7HLO� DOV� HLQH� VWlGWHEDXOLFK

DEJHUXQGHWH�*UR�VLHGOXQJ�GDU��,Q�GLHVHU�6LHGOXQJ�OLHJW�GLH�:RKQDQODJH��YRQ�GHU

GLHVH�8QWHUVXFKXQJ�KDQGHOW�

:LH�PDQ�%HULFKWHQ� GHU� 7DJHVSUHVVH� DXV� GHQ� VSlWHQ� ��HU� -DKUHQ� HQWQHKPHQ

NDQQ�� KLHOW� GHU� WHFKQLVFKH� 'LUHNWRU� |IIHQWOLFKH� /LFKWELOGHUYRUWUlJH� �EHU� QHXH

:RKQJHELHWH��GLH�HU�EHVXFKW�KDWWH��XQG�VWHOOWH�VHLQH�NRQ]HSWLRQHOOHQ�,GHHQ�LQ�GLH

5HLKH� LQWHUQDWLRQDOHU�%HLVSLHOH��(U�XQWHUVWULFK�GDPLW�VHLQH� IDFKOLFKH�.RPSHWHQ]

XQG�EUDFKWH�HLQ�KRKHV�JHVWDOWHULVFKHV�$QVSUXFKVQLYHDX�]XP�$XVGUXFN��GDV�YRQ

GHQ�NRPPXQDOHQ�(QWVFKHLGXQJVWUlJHUQ�NDXP�LQ�=ZHLIHO�JH]RJHQ�ZHUGHQ�NRQQ�

WH��(V� LVW�GHVKDOE�QLFKW�YHUZXQGHUOLFK��GD��VLFK�GLH�6WDGWEDXUlWH�DXV�HLQ]HOQHQ

$XIJDEHQEHUHLFKHQ� ]XU�FN]RJHQ� XQG� EHVWUHEW� ZDUHQ�� LP� ZLVVHQVFKDIWOLFKHQ

%HUHLFK�)X��]X�IDVVHQ��(LQ�=HLW]HXJH�HUNOlUW�GHQ�5�FN]XJ�GHU�6WDGWEDXUlWH�PLW

ÄVR�µQHP�'UDQJ�]XP�+|KHUHQ�³�(U�KlOW�VLH�I�U�ÄSKDQWDVWLVFKH�/HXWH���PHQVFKOLFK

SKDQWDVWLVFKH�/HXWH������GLH�GDQQ�QLFKW�PHKU�VR�LQV�'HWDLO�HLQJHVWLHJHQ�VLQG�XQG

DOOHV�YRQ�GHU�K|KHUHQ�:DUWH�KHU�JHVHKHQ�KDEHQ�³� ,P�.HUQ�EHGHXWHW�GLHV��GD�

GLH� 6WDGW� GLH� (QWZLFNOXQJVSODQXQJ� ZHLWJHKHQG� GHU� .RQ]HUQZRKQEDX� �EHUOLH�

XQG�GLH�(QWVFKHLGXQJVZHJH�DXI�GLH�3HUVRQ�GHV� WHFKQLVFKHQ�'LUHNWRUV�]XOLHIHQ�

(U�UHSUlVHQWLHUWH�ÄPLW�GHP�.RQ]HUQ�LP�.UHX]³�GHQ�PDFKWVWDUNHQ�3RO�LQ�GHU�6WDGW�

(U� EHVWLPPWH� GLH� 9RUJDEHQ�� XQG� VLH� ZXUGHQ� VWXPP� YRQ� GHU� DQGHUHQ� 6HLWH

EHIROJW��Ä'LH�MHZHLOLJHQ�6WDGWEDXUlWH�ZDUHQ�%HIHKOVHPSIlQJHU�GHU�.RQ]HUQZRKQ�

EDX�JHZHVHQ�³

'LH� H[WHUQHQ� 0DFKWTXHOOHQ� GHU� .RQ]HUQZRKQEDX� XQG� GLH� SHUV|QOLFKHQ

0DFKWFKDQFHQ�� GLH� GHU� WHFKQLVFKH� 'LUHNWRU� LQ� GHU� 6SKlUH� GHV� 8QWHUQHKPHQV

ZDKUQDKP�� ELOGHWHQ� HLQHQ� =XVDPPHQKDQJ�� GHU� GLH� VWDUNH� 3RVLWLRQ� GHV

8QWHUQHKPHQV�LP�|UWOLFKHQ�.RQWH[W�DXVPDFKWH�



���

��� &KDULVPDWLVFKH�)XQGLHUXQJ�GHU�0DFKWDXV�EXQJ

:HQQ� PDQ� GLH� +HUUVFKDIWVDXV�EXQJ� GHV� WHFKQLVFKHQ� 'LUHNWRUV� JHQDXHU

EHWUDFK�WHW��NDQQ�PDQ�HUNHQQHQ��GD��GLH�$UW��ZLH�HU�VLH�DXV�EWH��FKDULVPDWLVFK

IXQGLHUW� ZDU�� Ä'LH� +HUUHQ� 6WDGWEDXUlWH� VLQG� PLW� GHU� 5ROOH� XQWHU¶P� $UP� LQ� GDV

9HUZDOWXQJVJHElXGH� µU�EHUJHJDQJHQ�]XU�.RQ]HUQZRKQEDX��,FK�NDQQ�PLFK�QLFKW

HULQQHUQ��MHPDOV�JHK|UW�]X�KDEHQ��GD��HU�RGHU�HLQHU�VHLQHU�9RUJlQJHU�GU�EHQ�DXI

GHU�DQGHUHQ�6HLWH� LP�5DWKDXV�PDO�HLQH�%HVSUHFKXQJ�JHPDFKW�KDEHQ�³�(V�JDE

NHLQ� 5HJOHPHQW�� GDV� GHQ� %HVSUHFKXQJVRUW� IHVWOHJWH�� GLH� *HSIORJHQKHLW�� GLH

%HVSUHFKXQJHQ� EHL� GHU� .RQ]HUQZRKQEDX� DE]XKDOWHQ�� ZDU� JDQ]� DQ� VHLQH

$XWRULWlW� JHEXQGHQ�� (LQH� (LJHQW�POLFKNHLW� GLHVHU� DQ� HLQH� 3HUVRQ� JHEXQGHQHQ

)RUP� GHU�0DFKWDXV�EXQJ� KHEW� 3LHUUH� %RXUGLHX� KHUYRU�� (U� VWHOOW� IHVW�� GD�� ÄGLH

0DFKWPLWWHO� ����� ZLH� VWDWWOLFKH� (UVFKHLQXQJ� XQG� &KDUPH� �� LKUHQ� 6LW]� LP� .|USHU

KDEHQ�N|QQHQ�XQG�VLFK�GHVVHQ�EHVRQGHUHU� µ:DIIHQ¶�]X�EHGLHQHQ�VFKHLQHQ�� LP

.HUQ� JOHLFKZRKO� QLFKW� DXI� LKQ� ]XU�FN]XI�KUHQ� VLQG�³�� =XP� 9HUVWlQGQLV� GLHVHU

0LWWHO� DOV� +HUUVFKDIWVLQVWUXPHQWH� LVW� HV� KLOIUHLFK�� GLH� JUXQGOHJHQGHQ

%HWUDFKWXQJHQ�0D[�:HEHUV�KHUDQ]X]LHKHQ�

0D[�:HEHU�QHQQW�GLHVH�)RUP�GHU�+HUUVFKDIW�GLH�ÄFKDULVPDWLVFKH³��(U�RUGQHW�VLH

LQ� LKUHU�JHQXLQHQ�)RUP�YRUUDWLRQDOLVWLVFKHQ�(SRFKHQ�]X�� LQ�GHQHQ�7UDGLWLRQ�XQG

&KDULVPD� QDKH]X� GLH� *HVDPWKHLW� DOOHU� 2ULHQWLHUXQJHQ� XQWHU� VLFK� DXIWHLOWHQ�

5HFKWVVlW]H� XQG� 5HJOHPHQWV�� GLH� DQVWHOOH� GLHVHU� 2ULHQWLHUXQJHQ� WUDWHQ� XQG

VWDELOHUH� +HUUVFKDIWVIRUPHQ� EHJU�QGHWHQ�� EH]HLFKQHW� HU� DOV� ÄFKDULVPDIUHPG³��

1RUEHUW�(OLDV�NHQQ]HLFKQHW�GHPHQWVSUHFKHQG�GLH�FKDULVPDWLVFKH�+HUUVFKDIW�ÄDOV

HLQH� .ULVHQKHUUVFKDIW�� 6LH� KDW� NHLQH� %HVWlQGLJNHLW� ���³�� ,Q� LKUHU� XUVSU�QJOLFK

UHLQHQ� )RUP� NHQQW� 6LH� QXU� %HVWLPPWKHLW� XQG� *UHQ]HQ� LKUHU� VHOEVW�� VLH� OHKQW

9HUIOHFKWXQJ� LQ� GHQ� $OOWDJ� DE�� Ä'LH� FKDULVPDWLVFKH� +HUUVFKDIW� LVW�� DOV� GDV

$X�HUDOOWlJOLFKH��VRZRKO�GHU�UDWLRQDOHQ�� LQVEHVRQGHUH�GHU�EXUHDXNUDWLVFKHQ��DOV

GHU� WUDGLWLRQDOHQ�� LQVEHVRQGHUH� GHU� SDWULDUFKDOHQ� XQG� SDWULPRQLDOHQ� RGHU

VWlQGLVFKHQ� VFKURII� HQWJHJHQJHVHW]W�� %HLGH� VLQG� VSH]LILVFKH�$OOWDJVIRUPHQ� GHU

��3LHUUH�%RXUGLHX��'LH�IHLQHQ�8QWHUVFKLHGH��)UDQNIXUW�DP�0DLQ�������6�����
�� 0D[�:HEHU��:LUWVFKDIW�XQG�*HVHOOVFKDIW��)�QIWH��UHYLGLHUWH�$XIODJH��6WXGLHQDXVJDEH�

7�ELQJHQ��������6�����II�XQG����II�
�� (OLDV���������������6����



���

+HUUVFKDIW�� �� GLH� �JHQXLQ�� FKDULVPDWLVFKH� LVW� VSH]LILVFK� GDV� *HJHQWHLO�³�

$XVJHKHQG� YRQ� GHU� XUVSU�QJOLFK� UHLQHQ� )RUP� FKDULVPDWLVFKHU� +HUUVFKDIW

XQWHUVXFKW�0D[�:HEHU� LKUH�8PELOGXQJ� LQ� GHU� E�URNUDWLVFKHQ�6WUXNWXU�� (U� VWHOOW

IHVW�� GD�� FKDULVPDWLVFKH� (OHPHQWH� ]ZDU� PLW� ]XQHKPHQGHU� (QWZLFNOXQJ

LQVWLWXWLRQHOOHU� 'DXHUJHELOGH� ]XU�FNWUHWHQ�� GD�� DEHU� GLH� E�URNUDWLVFKH� 6WUXNWXU

NHLQHVZHJV� FKDULVPDIUHPG� LVW���� Ä,Q� GHU� Ä9HUDOOWlJOLFKXQJ� GHV� &KDULVPD³� ZLUG

ÄDXV� HLQHU� VWUHQJ� SHUV|QOLFKHQ� *QDGHQJDEH� ���� HLQH� 4XDOLWlW�� GLH� HQWZHGHU� ��

�EHUWUDJEDU� RGHU� ��� SHUV|QOLFK� HUZHUEEDU� RGHU� ��� QLFKW� DQ� HLQH� 3HUVRQ� DOV

VROFKH��VRQGHUQ�DQ�GHQ�,QKDEHU�HLQHV�$PWV�RGHU�DQ�HLQ� LQVWLWXWLRQHOOHV�*HELOGH

RKQH�$QVHKHQ�GHU�3HUVRQ�JHNQ�SIW�LVW��'DEHL�QRFK�YRQ�&KDULVPD�]X�VSUHFKHQ�

UHFKWIHUWLJW�VLFK�QXU�GDGXUFK��GD��VWHWV�GHU�&KDUDNWHU�GHV�$X�HUJHZ|KQOLFKHQ�

QLFKW� MHGHUPDQQ� =XJlQJOLFKHQ�� GHQ�4XDOLWlWHQ� GHU� FKDULVPDWLVFK� %HKHUUVFKWHQ

JHJHQ�EHU�SULQ]LSLHOO�3UlHPLQHQWHQ�HUKDOWHQ�EOHLEW�XQG�GD��HV�HEHQ�KLHUGXUFK�I�U

GLHMHQLJH�VR]LDOH�)XQNWLRQ�WDXJOLFK�LVW��]X�GHU�HV�9HUZHQGXQJ�ILQGHW�³��

'DV� &KDULVPD� YHUOLHUW� GLH� DQ� HLQH� 3HUVRQ� JHNQ�SIWH� XQLYHUVDOH� 4XDOLWlW� XQG

ILQGHW� LQ�GHU�E�URNUDWLVFKHQ�6WUXNWXU�|UWOLFKH�XQG�VDFKOLFKH�*UHQ]HQ��$XV�HLQHU

ÄVWUHQJ�DQ�HLQH�3HUVRQ�JHNQ�SIWHQ�%HJQDGXQJ³�ZLUG�HLQH�0DFKWFKDQFH��GLH�DQ

HLQH�E�URNUDWLVFKH�$SSDUDWXU�JHEXQGHQ�LVW��XQG�HLQH�4XDOLWlW��PLW�GHU�VLFK�QLFKW

QXU�(LQ]HOQH�DXIJUXQG�HLQHV� LQGLYLGXHOOHQ�9HUP|JHQV�RGHU�HOLWlUH�.HUQJUXSSHQ

DXV]HLFKQHQ� N|QQHQ�� VRQGHUQ� DXFK� .ROOHNWLYH� JU|�HUHQ� 8PIDQJV�� ,Q� VHLQHU

8QWHUVXFKXQJ� �EHU� (WDEOLHUWH� XQG� $X�HQVHLWHU� SUlJW� 1RUEHUW� (OLDV� GHQ� %HJULII

Ä*UXSSHQFKDULVPD³�� Ä*UXSSHQ� PLW� HLQHP� KRKHQ� 0DFKW�EHUJHZLFKW� VFKUHLEHQ

VLFK�VHOEVW��DOV�.ROOHNWLY��XQG�LKUHQ�$QJHK|ULJHQ��DOV�)DPLOLHQ�XQG�,QGLYLGXHQ��HLQ

DXV]HLFKQHQGHV� *UXSSHQFKDULVPD� ]X�³��� 'DV� bTXLYDOHQW� I�U� GLH� 7HLOKDEH� GHV

(LQ]HOQHQ� DP� *UXSSHQFKDULVPD� LVW� VHLQH� %HIROJXQJ� JUXSSHQVSH]LILVFKHU

1RUPHQ� XQG� GLH� 8QWHUZHUIXQJ� VHLQHV� 9HUKDOWHQV� XQWHU� EHVWLPPWH� 0XVWHU� GHU

$IIHNWNRQWUROOH�� Ä'HU� 6WRO]� DXI� GLH� 9HUN|USHUXQJ� GHV�*UXSSHQFKDULVPDV� LQ� GHU

HLJHQHQ� 3HUVRQ� GLH� %HIULHGLJXQJ�� HLQHU� ���� PHQVFKOLFK� �EHUOHJHQHQ� )RUPDWLRQ
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DQ]XJHK|UHQ� XQG� VLH� ]X� YHUWUHWHQ�� LVW� IXQNWLRQDO� JHEXQGHQ� ���� DQ� GLH

8QWHUZHUIXQJ�XQWHU�*UXSSHQQRUPHQ�³��

'LH�*UXSSHQQRUPHQ��DQ�GLH�GHU�(LQ]HOQH�VHLQ�6HOEVWELOG�XQG�VHLQH�(PSILQGXQJ

GHU�hEHUOHJHQKHLW�ELQGHW��N|QQHQ�DOV�HLQ�$VSHNW�GHU�9HUVDFKOLFKXQJ�XQG�9HUDOO�

WlJOLFKXQJ�LP�6LQQ�GHU�YRQ�0D[�:HEHU�GDUJHOHJWHQ�8PELOGXQJ�FKDULVPDWLVFKHU

+HUUVFKDIW� EHWUDFKWHW� ZHUGHQ�� (LQHQ� WLHIJUHLIHQGHQ� (LQIOX�� DXI� GLH� 8PELOGXQJ

FKDULVPDWLVFKHU� 6WUXNWXUHQ� KDW� GHU� ]LYLOLVDWRULVFKH� 3UR]HVV�PLW� VHLQHP� 9HUODXI

LQGHU�5LFKWXQJ��/HEHQVULVLNHQ�]X�YHUULQJHUQ�XQG�GLH�/HEHQVXPVWlQGH�EHUHFKHQ�

EDUHU� ]X� PDFKHQ�� 1RUEHUW� (OLDV� KDW� GHQ� $VSHNW� GHU� %HUHFKHQEDUNHLW� LP

=XVDPPHQKDQJ�PLW�GHP�$XIEDX�GHU�K|ILVFKHQ�*HVHOOVFKDIW�XQG�GHU�.RQVROLGLH�

UXQJ�]ZLVFKHQ�GHP�(LQKHUUVFKHU�XQG�GHU�HOLWlUHQ�.HUQJUXSSH�KHUYRUJHKREHQ��(U

VWHOOW� GHU� NRQVROLGLHUWHQ� (LQKHUUVFKDIW� HLQHV� DXWRNUDWLVFKHQ� .|QLJV�� GLH� GHU

VWlQGLVFK�SDWULPRQLDOHQ�+HUUVFKDIWVIRUP�]X]XUHFKQHQ�LVW��GLH�QLFKW�NRQVROLGLHUWH

FKDULVPDWLVFKH� (LQKHUUVFKDIW� JHJHQ�EHU�� Ä-HQHU� NDQQ� VLFK� VHLQH� $SSDUDWXU

VFKDIIHQ�� ZHOFKH� VHLQ� 5LVLNR� XQG� GHQ� =ZDQJ� ]X� SHUV|QOLFKHP� DX�HUJHZ|KQ�

OLFKHQ�(LQVDW]�ZHLWJHKHQG�KHUDEPLQGHUW��9RQ�GLHVHP�GDJHJHQ�ZLUG�GLH�GDXHUQGH

XQPLWWHOEDUH� %HZlKUXQJ� LQ� GHU� $NWLRQ� XQG� GDV� 5LVLNR� HLQHV� LPPHU� HUQHXWHQ

XQEHUHFKHQEDUHQ�(LQVDW]HV�JHIRUGHUW�³��

'LH� %HUHFKHQEDUNHLW� GHV� +HUUVFKDIWVIHOGHV� ZLUG� DOV� HLQ� +DXSWPRWLY� I�U� GHQ

$XIEDX� HLQHU� IHVWHQ� 0DFKW�� XQG� 9HUZDOWXQJVDSSDUDWXU� EHVFKULHEHQ�� (LQHQ

JHZDOWLJHQ�6FKXE�KDEHQ�GLH� E�URNUDWLVFKHQ�*HELOGH� LQ� M�QJHUHU� =HLW� GXUFK� GLH

(QWVWHKXQJ�GHV�:RKOIDKUWVVWDDWV�PLW� VHLQHQ� XPIDVVHQGHQ� NROOHNWLYHQ�=ZDQJV�

YRUNHKUXQJHQ� JHJHQ� 5LVLNHQ� XQG� 'HIL]LWH� HUIDKUHQ���� *DQ]� YLHOIlOWLJH� ,PSXOVH

KDEHQ� HLQH� )HVWLJXQJ� GHU� +HUUVFKDIWVNRQWUROOHQ� XQG� HLQH� =XU�FNGUlQJXQJ

FKDULVPDWLVFKHU�+HUUVFKDIWVVWUXNWXUHQ�EHZLUNW��:HQQ�GHVKDOE�ÄGDV�&KDULVPD�DOV

VFK|SIHULVFKH�0DFKW�LP�9HUODXI�GHU�(UVWDUUXQJ�GHU�+HUUVFKDIW�]X�'DXHUJHELOGHQ

YRU�GLHVHQ�]XU�FNZHLFKW�� ����VR�EOHLEW�HV�GHQQRFK�� IUHLOLFK� LQ�VWDUN�XPJHZDQGHO�

WHP� 6LQQH�� HLQ� K|FKVW� ZLFKWLJHV� (OHPHQW� GHU� VR]LDOHQ� 6WUXNWXU�³��� EHWRQW� 0D[
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:HEHU��$OV�ZHLWDXV�VWlUNVWHV�0RWLY� I�U�GLH�(UKDOWXQJ�FKDULVPDWLVFKHU�(OHPHQWH

EHZHUWHW� HU� GDV� ,QWHUHVVH� GHU� SULYLOHJLHUWHQ� 6FKLFKWHQ�� ÄLKUH� VR]LDOH� XQG

|NRQRPLVFKH� /DJH� µOHJLWLPLHUW¶�� G�� K��� DXV� HLQHP� %HVWDQGH� YRQ� UHLQ� IDNWLVFKHQ

0DFKWYHUKlOWQLVVHQ� LQ� HLQHQ� .RVPRV� HUZRUEHQHU� 5HFKWH� YHUZDQGHOW� XQG

JHKHLOLJW�]X�VHKHQ�³��

&KDULVPDWLVFKH� =�JH� N|QQHQ� VlPWOLFKH� 6WUXNWXUHQ� E�URNUDWLVFKHU� +HUUVFKDIW

GXUFKGULQJHQ�� LQ� GHQHQ� SULYLOHJLHUWH� 3HUVRQHQ� XQG� *UXSSLHUXQJHQ� GDUDXI

EHGDFKW�VLQG��LKUH�3RVLWLRQHQ�XQG�$QVSU�FKH�JHJHQ�EHU�DQGHUHQ�]X�OHJLWLPLHUHQ�

'DV�KHL�W�MHGRFK�QLFKW��GD��VLFK�FKDULVPDWLVFK�IXQGLHUWH�/HJLWLPLHUXQJHQ�EHOLHELJ

HQWIDOWHQ� N|QQHQ�� 6LH� VLQG� LPPHU� DQ� ÄGHQ� &KDUDNWHU� GHV� $X�HUJHZ|KQOLFKHQ�

GHV�QLFKW�MHGHUPDQQ�=XJlQJOLFKHQ³���JHEXQGHQ�

$Q�GHQ�%LQGXQJHQ�GHV�'LUHNWRUV�GHU�.RQ]HUQZRKQEDX�ZLUG�GHXWOLFK��GD��GLH�ÄDOV

DX�HUDOOWlJOLFK� JHOWHQGH� 4XDOLWlW³� VHLQHU� 3HUV|QOLFKNHLW� LQ� HLQHU� ILJXUDWLYHQ

%HVRQGHUKHLW� EHJU�QGHW� ZDU�� :HQQ� PDQ� GHQ� JHVDPWHQ� 9HUIOHFKWXQJV]XVDP�

PHQKDQJ�YRU�$XJHQ�KDW�� WULWW�KHUYRU��GD��HU�VHLQH�0DFKW�DXV�GHQ��EHU|UWOLFKHQ

9HUIOHFKWXQJHQ�EH]RJ��GD��HU�VLH� LQ�GHU�|UWOLFKHQ�)LJXUDWLRQ�HQWIDOWHWH�XQG�GD�

VLFK� GLH� $EKlQJLJNHLWHQ�� GHQHQ� HU� ]XU� (UODQJXQJ� XQG� (UKDOWXQJ� VHLQHU

0DFKWSRVLWLRQ� XQWHUODJ�� IDVW� YROOVWlQGLJ� GHQ� 0HQVFKHQ� LQ� GHU� 6WDGW� HQW]RJHQ�

'DV�HUZHFNWH�GHQ�$QVFKHLQ��DOV�KDOWH�HU�GLH�0DFKWPLWWHO� LQ�VHLQHQ�+lQGHQ��0LW

GHU� VFKDUIHQ�'LVWDQ]LHUXQJ�JHJHQ�EHU� GHP�|UWOLFKHQ�+HUUVFKDIWVIHOG� YHUGHFNWH

HU� VHLQH� $EKlQJLJNHLWHQ� XQG� P|JOLFKHU� :HLVH� DXFK� VHLQH� 0L�HUIROJH�� 'LH

'LVWDQ]�HUP|JOLFKWH�HV�LKP��VLFK�YRU�2UW�DOV�HLQ�8QDEKlQJLJHU�]X�NRQVWLWXLHUHQ�

'LH� ILJXUDWLYH�%HVRQGHUKHLW� GHU�'LYHUJHQ]� ]ZLVFKHQ� GHP�PDFKWJHEHQGHQ�)HOG

XQG�GHP�+HUUVFKDIWVIHOG�LVW�HLQ�NRQVWLWXWLYHV�(OHPHQW�GLHVHU�)RUP�GHV�&KDULVPD�

'LH�6\PEROLN� GHU�0DFKW� LVW� HLQ� ]HQWUDOHU�$VSHNW� GHU�+HUUVFKDIWVDXV�EXQJ��ZLH

VLH� LQ�GHU�HLQVHLWLJHQ�%HVWLPPXQJ�GHV�2UWHV�GHU�%HVSUHFKXQJHQ�]ZLVFKHQ�GHU

6WDGW�XQG�GHU�.RQ]HUQZRKQEDX�VLFKWEDU�ZLUG��'LH�V\PEROLVFKH�0DFKWDXV�EXQJ

LVW�ZHLW�PHKU�DOV�QXU�GDV�lX�HUH�$EELOG�HLQHV�+HUUVFKDIWVDQVSUXFKV��VLH�LVW��ZLH
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3LHUUH�%RXUGLHX�KHUYRUKHEW��HLQ�NRQVWLWXLHUHQGHV�(OHPHQW�FKDULVPDWLVFKHU�+HUU�

VFKDIW��Ä'HU�FKDULVPDWLVFKH�)�KUHU�ZLUG�I�U�GLH�*UXSSH��ZDV�HU�I�U�VLFK�VHOEVW�LVW

������HU�PDFKW�GLH�0HLQXQJ��GLH�LKQ�PDFKW��HU�NRQVWLWXLHUW�VLFK�DOV�HLQ�YRQ�MHJOLFKHU

bX�HUOLFKNHLW�)UHLHU��DOV�8QXPJHKEDUHU�XQG�$EVROXWHU���NUDIW�HLQHU�6\PEROLN�GHU

0DFKW��GLH�I�U�VHLQH�0DFKW�GHVKDOE�JUXQGOHJHQG�LVW��ZHLO�HUVW�VLH�LKP�HUP|JOLFKW�

GLH�HLJHQH�2EMHNWLYLHUXQJ�VHOEVW�]X�HU]HXJHQ�XQG�GXUFK]XVHW]HQ�³��

)ROJW� PDQ� GLHVHP� 'HQNPRGHOO�� VR� EHZlKUW� VLFK� GHU� 7UlJHU� FKDULVPDWLVFKHU

$XWRULWlW� �� DXFK� LQ� GHU� WUDQVIRUPLHUWHQ�� YHUDOOWlJOLFKWHQ� )RUP� �� LQ� GHU� $QHUNHQ�

QXQJ�GHU�0DFKWV\PEROLN�GXUFK�GLH�%HKHUUVFKWHQ��:HLJHUQ�VLH�VLFK��GLH�6\PEROLN

DQ]XHUNHQQHQ�� EULFKW� DXFK� GDV� &KDULVPD� ]XVDPPHQ�� XQG� GLH� +HUUVFKDIW

EHVFKUlQNW� VLFK� RKQH� FKDULVPDWLVFKH� /HJLWLPLHUXQJ� DXI� GDV� IDNWLVFKH� 0DFKW�

GLIIHUHQWLDO�

'LH� 0DFKWSRVLWLRQ� GHV� .RQ]HUQV� XQG� VHLQHU� :RKQXQJVEDXJHVHOOVFKDIW� LQ� GHU

6WDGW� KDW� VLFK� DXFK� EHJULIIOLFK� PDQLIHVWLHUW�� (LQ� $VSHNW� YRQ� 0DFKW� LVW� LKUH

$OOJHJHQZDUW�� 6LH� ]HLJW� VLFK�� ZHQQ� HLQLJH� 0LHWHU� LQ� GHU� :RKQDQODJH� GHU

Ä6WDGWZRKQEDX³�YRQ�GHU� Ä.RQ]HUQZRKQEDX³�DOV� LKUHU�9HUPLHWHULQ�VSUHFKHQ��'LH

VSUDFKOLFKH�9HUZHFKVHOXQJ�RIIHQEDUW�GLH�VWlQGLJH�3UlVHQV�GHU�.RQ]HUQZRKQEDX

LQ�GHU�9RUVWHOOXQJVZHOW�GHU�0HQVFKHQ��(LQ�ZHLWHUHV�%HLVSLHO� LVW�GLH�9HUZHQGXQJ

GHV� %HJULIIHV� Ä0DQWHOEHY|ONHUXQJ³� I�U� GLH� (LQZRKQHU�� GLH� QLFKW� EHLP� .RQ]HUQ

EHVFKlIWLJW�VLQG��0LW�GHU�%H]HLFKQXQJ�Ä0DQWHOEHY|ONHUXQJ³�ZLUG�GLHVHP�7HLO�GHU

(LQZRKQHUVFKDIW�HLQH�I�U�GLH�Ä.HUQEHY|ONHUXQJ³�GLHQHQGH�)XQNWLRQ�]XJHZLHVHQ�

GHU�HLQHU�6WDWXVGLIIHUHQ]�HQWVSULFKW��$XFK�KHL�W� HV��PDQ�JHKH� ]XU� Ä:RKQXQJV�

EHK|UGH³��ZHQQ�PDQ�GLH�.RQ]HUQZRKQEDX�DXIVXFKW�

:LH�%HQMDPLQ�/HH�:KRUI� LQ� VHLQHU� YHUJOHLFKHQGHQ�8QWHUVXFKXQJ� OLQJXLVWLVFKHU

6\VWHPH� IHVWVWHOOW�� LVW� 6SUDFKH� ÄQLFKW� QXU� HLQ� UHSURGXNWLYHV� ,QVWUXPHQW� ]XP

$XVGUXFN� YRQ�*HGDQNHQ�� VRQGHUQ� IRUPW� YLHOPHKU� VHOEVW� GLH�*HGDQNHQ�³���0DQ

NDQQ�KLQ]XI�JHQ��GD��VLH�QLFKW�QXU�GLH�VSUDFKOLFKHQ�$QWHLOH�GHU�*HGDQNHQ�IRUPW�

VRQGHUQ�DXFK�GLH�HPRWLRQDOHQ�$QWHLOH��6SUDFKH�JLEW�QLFKW�QXU�*HI�KOVUHDNWLRQHQ

ZLHGHU��VRQGHUQ�VLH�PRGHOOLHUW�DXFK�*HI�KOVODJHQ�XQG�JHI�KOVPl�LJH�(LQVWHOOXQ�
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JHQ��:HQQ� DOVR� GLH� .RQ]HUQZRKQEDX� DOV� Ä:RKQXQJVEHK|UGH³� EH]HLFKQHW� XQG

GDPLW� LQ� GHQ� 5DQJ� HLQHU� $PWVDXWRULWlW� JHKREHQ� ZLUG�� VR� LVW� GDV� HLQ� %HLVSLHO

GDI�U��ZLH�HLQ�0DFKWJHIlOOH�GXUFK�GLH�6SUDFKH�DIIHNWLY�YHUDQNHUW�ZLUG��0DQ�NDQQ

LQ�GHP�DIIHNWLYHQ�*HKDOW�GHU�%H]HLFKQXQJ�Ä:RKQXQJVEHK|UGH³�HLQHQ�FKDULVPD�

WLVFKHQ�8UVSUXQJ�HUNHQQHQ��ZHQQ�PDQ�VLFK�GHQ�8PELOGXQJVSUR]H��FKDULVPDWL�

VFKHU�$XWRULWlW�YHUJHJHQZlUWLJW��GHQ�0D[�:HEHU�ELOGUHLFK�EHVFKULHEHQ�KDW��Ä'LH

UHLQH� +HUUVFKDIW� GHV� &KDULVPD� ZLUG� UHJHOPl�LJ� JHEURFKHQ�� LQV� µ,QVWLWXWLRQHOOH¶

WUDQVSRUWLHUW� XQG� XPJHERJHQ�� XQG� GDQQ� HQWZHGHU� JHUDGH]X�PHFKDQLVLHUW� RGHU

XQYHUPHUNW�GXUFK�JDQ]�DQGHUH�6WUXNWXUSULQ]LSLHQ�]XU�FNJHGUlQJW�RGHU�PLW�LKQHQ

LQ� GHQ�PDQQLJIDFKVWHQ� )RUPHQ� YHUVFKPRO]HQ� XQG� YHUTXLFNW�� VR� GD�� VLH� GDQQ

HLQH� IDNWLVFK� XQWUHQQEDU� PLW� LKQHQ� YHUEXQGHQH�� RIW� ELV� ]XU� 8QNHQQWOLFKNHLW

HQWVWHOOWH�� QXU� I�U� GLH� WKHRUHWLVFKH� %HWUDFKWXQJ� UHLQ� KHUDXV]XSUlSDULHUHQGH

.RPSRQHQWH�GHV�HPSLULVFKHQ�KLVWRULVFKHQ�*HELOGHV�GDUVWHOOW�³���(V�HUZHLVW�VLFK�

GD�� GLHVH� LQ� LKUHP� 8UVSUXQJ� FKDULVPDWLVFKHQ� 0DFKWPLWWHO� HLQH� K|FKVW

HLQGULQJOLFKH�)RUP�GHU�9HUDQNHUXQJ�ÄDIIHNWLYHU�9DOHQ]HQ³����DOVR�JHI�KOVPl�LJHU

%LQGXQJHQ�� GDUVWHOOHQ�� ZHLO� VLH� GHU� 5HIOH[LRQ� LP� DOOWlJOLFKHQ� *HEUDXFK

ZHLWJHKHQG�HQW]RJHQ�VLQG�

��� /RFNHUXQJHQ�LQ�GHQ�0DFKWEDODQFHQ

'LH� FKDULVPDWLVFKHQ� =�JH� GHU� +HUUVFKDIWVDXV�EXQJ� GXUFK� GHQ� WHFKQLVFKHQ

'LUHNWRU� JHJHQ�EHU� GHU� |UWOLFKHQ�)�KUXQJVVFKLFKW�ZLFKHQ�� MH�PHKU� GLH� ,QWHUGH�

SHQGHQ]HQ� ]XP� .RQ]HUQ� LQ� (UVFKHLQXQJ� WUDWHQ�� $OV� GHU� 0XWWHUNRQ]HUQ� LKUH

:RKQXQJVEDXJHVHOOVFKDIW� DQZLHV�� HLQ� *UXQGVW�FN� I�U� GLH� (UULFKWXQJ� GHU� LQ

GLHVHU�6WXGLH�XQWHUVXFKWHQ�:RKQDQODJH�]X�YHUlX�HUQ��ZXUGH�GLH�*HEXQGHQKHLW

VHLQHU�3HUVRQ�RIIHQEDU��'HU�*UXQGVW�FNVYHUNDXI�ZLGHUVSUDFK�GHQ�$EVLFKWHQ�GHV

WHFKQLVFKHQ�'LUHNWRUV��XQG�HV�ZDU�DQ]XQHKPHQ��GD��GHU�:HLVXQJ�0DFKWDXVHLQ�

DQGHUVHW]XQJHQ�LP�.RQ]HUQ�YRUDXVJHJDQJHQ�ZDUHQ��6LH�]HLJWHQ�:LUNXQJHQ�DXI

GHU� |UWOLFKHQ�(EHQH��'HQQ� ]HLWOLFK� SDUDOOHO� WUDIHQ� GLH� VWlGWLVFKHQ�*UHPLHQ�(QW�

��
%HQMDPLQ� /HH�:KRUI�� 6SUDFKH� 'HQNHQ�:LUNOLFKNHLW�� %HLWUlJH� ]XU� 0HWDOLQJXLVWLN� XQG
6SUDFKSKLORVRSKLH��5HLQEHN�EHL�+DPEXUJ�������6���
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VFKHLGXQJHQ� ]XU�3ODQXQJ�GHV�:RKQJHELHWV�� DQ� GHQHQ� GHU� WHFKQLVFKH�'LUHNWRU

QLFKW�EHWHLOLJW�ZXUGH��ZLH� DXV�GHU�6FKLOGHUXQJ�HLQHV�=HLW]HXJHQ�KHUYRUJHKW��(U

EHULFKWHW�� GD�� GHU� 'LUHNWRU� GHU� .RQ]HUQZRKQEDX� QXU� ÄEHUHLW³� ZDU�� GDV

*UXQGVW�FN�]X�YHUlX�HUQ��ÄZHLO�DXI�GLHVHP�*UXQGVW�FN��VWDWW�SODQPl�LJ�PLW�LKP

DEJHVWLPPW�� GLHVH� XQZLUWVFKDIWOLFKH� DFKWJHVFKRVVLJH� %HEDXXQJ� YRUJHQRPPHQ

ZHUGHQ�VROOWH�³�'HP�$XVVFKOX��GHV�WHFKQLVFKHQ�'LUHNWRUV�YRQ�GHQ�(QWVFKHLGXQ�

JHQ� LVW� HLQH� 6\PEROLN� LQKlUHQW�� GLH� ]XP� $XVGUXFN� EULQJW�� GD�� VHLQH

8QXPJHKEDU�NHLW�JHEURFKHQ�ZDU��'LH�JHJHQ�EHU�GHQ�*UHPLHQ�GHU�6WDGW�EHWRQWH

)UHLZLOOLJNHLW��GDV�*UXQGVW�FN�]X�YHUlX�HUQ��NDQQ�DOV�9HUVXFK�JHZHUWHW�ZHUGHQ�

GLH� =ZDQJVODJH� ]X� YHUEHUJHQ�� XP� GLH� FKDULVPDWLVFKH� )�KUXQJVSRVLWLRQ� ]X

EHKDXSWHQ�� (UNHQQEDU�ZLUG��ZLH� VLFK� GLH� 9HUVFKLHEXQJ� GHU�0DFKWEDODQFHQ� DXI

GHU� (EHQH� GHV� .RQ]HUQV� LQ� GHU� |UWOLFKHQ� )�KUXQJVVFKLFKW� DEELOGHW�� LQGHP� GHU

'LUHNWRU�QLFKW�LQ�GLH�(QWVFKHLGXQJHQ�HLQJHEXQGHQ�ZXUGH��GLH�VHLQ�Ä/HEHQVZHUN³

EHWUDIHQ���GLHVH�%HGHXWXQJ�KDWWH�GLH�6LHGOXQJ�I�U�LKQ�SHUV|QOLFK�

0LW� GHP�$XVVFKHLGHQ� GHV� WHFKQLVFKHQ�'LUHNWRUV� DXV� GHP�8QWHUQHKPHQ� QDKP

GHU�$XIVLFKWVUDW�'LVSRVLWLRQHQ�YRU��GLH�GLH�H[SDQVLYH�%HWlWLJXQJ� LP�:RKQXQJV�

EDX� HLQVFKUlQNWHQ�� 'HU� .RQ]HUQ� YHUIROJWH� GDV� =LHO�� ,PPRELOLHQ� GHU� .RQ]HUQ�

ZRKQEDX� ]XU� .RQVROLGLHUXQJ� VHLQHU� %LODQ]HQ� KHUDQ]X]LHKHQ�� 'LH� HLQ]HOQHQ

8QWHUQHKPHQ� GHV� .RQ]HUQV� VWHOOWHQ� JHVRQGHUWH� %LODQ]HQ� DXI� XQG� I�KUWHQ� GHQ

*HZLQQ�DQ�GHQ�.RQ]HUQ�DE��'DV�HLQ]LJH�8QWHUQHKPHQ��GDV�DQ�GHP�)LQDQ]YHU�

EXQG�QLFKW�EHWHLOLJW�ZDU��ZDU�GDV�JHPHLQQ�W]LJH�:RKQXQJVXQWHUQHKPHQ��ZHLO�HV

QDFK�GHP�*HPHLQQ�W]LJNHLWVJHVHW]�PLW�GHP�DQGHUHQ�9HUP|JHQ�ELODQ]WHFKQLVFK

QLFKW� YHUEXQGHQ� VHLQ� GXUIWH�� 'HVKDOE� ZXUGHQ� GLH� ,PPRELOLHQ�� GLH� YHUlX�HUW

ZHUGHQ� VROOWHQ�� HLQHU� NRQ]HUQHLJHQHQ� 9HUP|JHQVJHVHOOVFKDIW� ]X� HLQHP

QLHGULJHQ�3UHLV��EHUWUDJHQ�XQG�VRPLW�DXV�GHU�*HPHLQQ�W]LJNHLW�JHO|VW��'HU�(UO|V

DXV�GHU�JHSODQWHQ�ZHLWHUHQ�9HUlX�HUXQJ�DQ�'ULWWH�]X�HLQHP�ZHVHQWOLFK�K|KHUHQ

3UHLV� VROOWH� GDQQ� YRP� .RQ]HUQ� ]XU� .RQVROLGLHUXQJ� GHU� %LODQ]HQ� DEJHVFK|SIW

ZHUGHQ��(V� KDQGHOWH� VLFK� XP�PHKUHUH� 7DXVHQG�:RKQHLQKHLWHQ�� GLH� ]XP�.DXI

DQJHERWHQ�ZXUGHQ��Ä'D�NDP�GLH�:HLVXQJ��:DV�EUDXFKHQ�ZLU�:DOG"�:LU�VLQG�HLQ

,QGXVWULHXQWHUQHKPHQ�³�6RPLW�ZXUGHQ� DXFK�:DOGIOlFKHQ�� GLH� GHP�.RQ]HUQ� DOV

-DJGJHELHW�GLHQWHQ��]XU�9HUNDXI�IUHLJHJHEHQ�

)�U� GLH�.RQ]HUQZRKQEDX�EHGHXWHWH� GLH�9HUlX�HUXQJ� YRQ�*UXQGHLJHQWXP�HLQH

$XIJDEH� LKUHU� 6WUDWHJLH�� �EHU� GLH� 0RQRSROLVLHUXQJ� GHV� :RKQEDXODQGHV� GHQ
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0LHWZRKQXQJVPDUNW�JUXQGOHJHQG�]X�VWHXHUQ��)�U�GLH�6WDGWZRKQEDX�HUJDE�VLFK

GDUDXV�HLQH�9HUJU|�HUXQJ� LKUHV�+DQGOXQJVVSLHOUDXPV��'LH�$EVLFKWHQ�GHV�.RQ�

]HUQV�PLW�GHU�.RQ]HUZRKQEDX�IDQGHQ�LKUHQ�1LHGHUVFKODJ�LQ�GHU�1DFKEHVHW]XQJ

GHU� 9RUVWDQGVSRVLWLRQ� PLW� HLQHP� %HWULHEVZLUW�� (U� ZDU� LQ� 3HUVRQDOXQLRQ� GHU

*HVFKlIWVI�KUHU�GHU�NRQ]HUQHLJHQHQ�9HUP|JHQVJHVHOOVFKDIW�� GHUHQ�$XIJDEH� LQ

GHU�9HUPDUNWXQJ�GHV�*UXQGEHVLW]HV�EHVWDQG�

'LH� (QJPDVFKLJNHLW� GHU� ORNDOHQ� 9HUIOHFKWXQJHQ� EUDFKWH� HV� PLW� VLFK�� GD�� GHU

'LUHNWRU�GHU�6WDGWZRKQEDX�GXUFK�VHLQH�HKUHQDPWOLFKH�7lWLJNHLW�LP�9RUVWDQG�GHV

6SRUWYHUHLQV�*HVFKlIWVSDUWQHU�GHU�9HUP|JHQVJHVHOOVFKDIW�ZXUGH��'HU�6SRUWYHU�

HLQ� HUZDUE� YRQ� GHU� 9HUP|JHQVJHVHOOVFKDIW� HLQ� $UHDO� I�U� 6SRUWDQODJHQ�� 6R

HUJDEHQ�VLFK��EHU�GDV�%HUXIVIHOG�KLQDXV�IXQNWLRQDOH�%LQGXQJHQ��GLH�EH]HLFKQHQG

VLQG�I�U�GHQ�KRKHQ�*UDG�GHU�.RKlVLRQ�LQQHUKDOE�GHU�|UWOLFKHQ�)LJXUDWLRQ�

%HL� GHU�hEHUWUDJXQJ�GHU�*UXQGVW�FNH�DXI� GLH�9HUP|JHQVJHVHOOVFKDIW�PDFKWHQ

GLH� |UWOLFKHQ�1RWDUH� DXI� VLFK� DXIPHUNVDP��6LH�ZDUHQ� HPS|UW� GDU�EHU�� GD�� GLH

5HFKWVJHVFKlIWH� �EHU� .DQ]OHLHQ� LP� $XVODQG� DEJHZLFNHOW� ZHUGHQ� VROOWHQ�� ZHLO

LKQHQ� 9HUGLHQVWFKDQFHQ� HQWJLQJHQ�� 'LH� KHIWLJHQ� 5HDNWLRQHQ� GHU� $QZDOWVFKDIW

YRU� 2UW� YHUPRFKWHQ� DXI� GHU� (EHQH� GHU� �EHUJUHLIHQGHQ� .RQVWHOODWLRQHQ� QLFKW

ZLUNVDP�]X�ZHUGHQ��0DQ�NDQQ�GLHV�DOV�=HLFKHQ�ZHUWHQ��GD��GDV�0DFKWJHIlOOH�LP

*UXQGVDW]�IRUWEHVWDQG�XQG�QXU�HLQH�OHLFKWH�/RFNHUXQJ�LQ�GHQ�9HUIOHFKWXQJHQ�GHV

|UWOLFKHQ�:RKQXQJVPDUNWHV�HLQJHWUHWHQ�ZDU�

�� 'LH�VWlGWLVFKH�:RKQXQJVEDXJHVHOOVFKDIW

LQ�HLQHP�PHKUSROLJHQ�6SDQQXQJVIHOG

��� 'LH�$XIIDQJIXQNWLRQ�GHU�6WDGWZRKQEDX

XQG�LKU�6HOEVWYHUVWlQGQLV

'LH�6WDGWZRKQEDX�KDW�DXI�GHP�|UWOLFKHQ�:RKQXQJVPDUNW�HLQH�)XQNWLRQ��GLH�HV

GHU� .RQ]HUQZRKQEDX� HUODXEW�� VLFK� GHU� :RKQXQJVLQWHUHVVHQWHQ� ]X� HQWOHGLJHQ�

GLH�LKU�]X�HLQHU�%HODVWXQJ�ZHUGHQ�N|QQHQ��:RKQXQJVVXFKHQGH��GLH�DOV�ÄVR]LDOH

1RW�� XQG�+lUWHIlOOH³� JHOWHQ�� XQG� NLQGHUUHLFKH�)DPLOLHQ� KDEHQ� EHL� GHU�.RQ]HUQ�

ZRKQEDX� NHLQH� &KDQFH�� HLQHQ� 0LHWYHUWUDJ� ]X� HUKDOWHQ�� 'LH� .RQ]HUQZRKQEDX

ÄI�KOWH� VLFK� I�U� GDI�U� QLFKW� ]XVWlQGLJ�� 'LH� KDEHQ� DOOHV� DXI� XQV� DEJHODGHQ�³
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VFKLOGHUW�HLQ�OHLWHQGHU�0LWDUEHLWHU�GHU�6WDGWZRKQEDX�GLH�%HQDFKWHLOLJXQJ��)�U�GDV

VWlGWLVFKH� 8QWHUQHKPHQ� VHL� GDJHJHQ� HLQH�:HLJHUXQJ�� EHVWLPPWH�:RKQXQJV�

VXFKHQGH�DXI]XQHKPHQ��QLFKW�GHQNEDU��ÄGHQQ�GD�Z�UGH�PDQ�XQV�LP�SROLWLVFKHQ

5DXP� ]HUUHL�HQ�³� ,P� *HVFKlIWVEHULFKW� GHV� -DKUHV� ����� IRUPXOLHUW� GLH

*HVFKlIWVI�KUXQJ�GHXWOLFK�GLH�)XQNWLRQ��GLH�GHU�6WDGWZRKQEDX�LKU�]XJHGDFKW�LVW�

Ä'D� GLHVHU� 3HUVRQHQNUHLV� EHL� SULYDWHQ� 9HUPLHWHUQ�� :RKQXQJVEDXJHQRVVHQ�

VFKDIWHQ�XQG�NRQ]HUQJHEXQGHQHQ�%DXWUlJHUQ�NHLQH�RGHU�QXU�JHULQJH�&KDQFHQ

KDW�� HLQH� :RKQXQJ� ]X� HUKDOWHQ�� NRPPW� XQVHUHU� *HVHOOVFKDIW� HLQH

$XIIDQJIXQNWLRQ�]X�³

,P� 6HOEVWYHUVWlQGQLV� GHU� VWlGWLVFKHQ�:RKQXQJVEDXJHVHOOVFKDIW� ELOGHW� VLFK� GLH

LKU� ]XJHGDFKWH� 5ROOH� LQ� GHU� :HLVH� DE�� GD�� VLH� GLH� VR]LDOH� .RPSRQHQWH� LKUHU

$XIJDEH� LQ�GHQ�9RUGHUJUXQG�U�FNW�� Ä:LU�VHOEVW�KDEHQ� MD� LPPHU�JHVDJW��ZLU�VLQG

GDV�2UJDQ�GHU�VWlGWLVFKHQ�:RKQXQJVSROLWLN��'D]X�KDEHQ�ZLU�XQV�LPPHU�XQG�]X

MHGHU�=HLW�EHNDQQW��:HQQ�NHLQHU�9HUVWlQGQLV� I�U�/HXWH�KDW��GLH�DOV�3UREOHP�YRU

GHU� 7�U� VWHKHQ�� GDQQ� EOHLEW� GRFK� QXU� GDV� VWlGWLVFKH� :RKQXQJVXQWHUQHKPHQ

�EULJ�³�9HUVFKLHGHQH�*HVFKlIWVEHULFKWH�GRNXPHQWLHUHQ��GD��VLFK�GLH�6WDGWZRKQ�

EDX� Ä3HUVRQHQ�XQG�)DPLOLHQ��GLH�GHP�.UHLV�GHU�6R]LDOVFKZDFKHQ�]X]XUHFKQHQ

VLQG�³� EHVRQGHUV� YHUSIOLFKWHW� I�KOW��'LH�+LOIHOHLVWXQJ�ZLUG� LP�%HULFKW� GHV� -DKUHV

�����KHUYRUJHKREHQ��Ä:LH�DXFK�LQ�GHQ�9RUMDKUHQ�ULFKWHWH�VLFK�XQVHU�EHVRQGHUHV

$XJHQPHUN� LQ� =XVDPPHQDUEHLW� PLW� GHQ� ]XVWlQGLJHQ� VWlGWLVFKHQ� 'LHQVWVWHOOHQ

DXI�GLH�IDPLOLHQJHUHFKWH�:RKQUDXPYHUVRUJXQJ�YRQ�3HUVRQHQJUXSSHQ��GLH�RKQH

XQVHUH�+LOIH�NHLQH�JHHLJQHWH�:RKQXQJ�ILQGHQ�NRQQWHQ�³

0LW� GHP� VR]LDOHQ� $XIWUDJ� YHUELQGHW� GLH� 6WDGWZRKQEDX� DXFK� |NRQRPLVFKH

,QWHUHVVHQ��JLEW�HLQ�0LWDUEHLWHU�XQXPZXQGHQ�]X��Ä$XI�GHU�HLQHQ�6HLWH�KDEHQ�ZLU

XQV�DQ�GLH�%UXVW�JHVFKODJHQ��ZLH�VR]LDO�ZLU�VLQG��DXI�GHU�DQGHUHQ�6HLWH�KDEHQ�ZLU

YHUKHLPOLFKW�� GD��GDPLW� QDW�UOLFK� DXFK�9HUOXVWH� EHL� XQV� DXVJHJOLFKHQ�ZHUGHQ�³

'LH�:RKQXQJVOHHUVWlQGH� VLQG� LQ� GHU�:LUWVFKDIWOLFKNHLWVEHUHFKQXQJ� GHV� 8QWHU�

QHKPHQV�ZLH�ÄHLQ�6WDFKHO�LP�)OHLVFK�³�'XUFK�GLH�0LHWHLQDKPHQ��GLH�LKU�GXUFK�GLH

]XJHZLHVHQHQ� 0LHWHU� ]XIOLH�HQ�� N|QQHQ� GLH� MlKUOLFKHQ� %LODQ]HQ� YHUEHVVHUW

ZHUGHQ�

'LH� /HLVWXQJHQ� GHU� 6WDGWZRKQEDX� VWHOOHQ� VLFK� QDFK� DX�HQ� DOV� IUHLZLOOLJHV

(QJDJHPHQW� GDU�� 'RFK� DXFK� ZHQQ� VLFK� GLH� 6WDGWZRKQEDX� PLW� LKUHU� $XIJDEH
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LGHQWLIL]LHUW�� PDFKW� LKUH� 6WHOOXQJ� LQ� GHU� |UWOLFKHQ� )LJXUDWLRQ� GHXWOLFK�� GD�� LKU

6HOEVWYHUVWlQGQLV� HLQ� (UJHEQLV� YRQ� )UHPG]ZlQJHQ� LVW�� (LQ� $VSHNW� GHU�0DFKW�

DXV�EXQJ� GXUFK� GLH� .RQ]HUQZRKQEDX� EHVWHKW� GDULQ�� GD�� VLH� GDV� VWlGWLVFKH

8QWHUQHKPHQ� ]XU� hEHU]HXJXQJ� EULQJHQ� NDQQ�� GLH� LKP� ]XJHGDFKWH� 5ROOH� DOV

VHOEVWYHUVWlQGOLFK� KLQ]XQHKPHQ�� 'LHVHU� =XVDPPHQKDQJ� LVW� NHQQ]HLFKQHQG� I�U

GLH�(WDEOLHUWHQ�$X�HQVHLWHU�)LJXUDWLRQ�� LQ�GHU�GLH�$X�HQVHLWHU�GDV�PLQGHUH�%LOG�

GDV�GLH�(WDEOLHUWHQ�YRQ�LKQHQ�HQWZHUIHQ��LQ�LKU�6HOEVWELOG�HLQEDXHQ��6R�LQWHJULHUW

LQ� GLHVHP�)DOO� GLH�6WDGWZRKQEDX� GLH� LKU� ]XJHGDFKWH�5ROOH� LQ� LKU� 6HOEVWELOG�� (V

NDQQ�DOV�HLQ�XQLYHUVHOOH�$VSHNW�GHU�0DFKWDXV�EXQJ�DQJHVHKHQ�ZHUGHQ��GD��GLH

0DFKWVWlUNHUHQ� LQ� GHU� /DJH� VLQG�� GDV� 6HOEVWELOG� GHU� 0DFKWVFKZlFKHUHQ� QDFK

LKUHP�:LOOHQ�]X�EHHLQIOXVVHQ�

,Q�HLQHU�ZHLWHUHQ�$QJHOHJHQKHLW�HUI�OOWH�GLH�6WDGWZRKQEDX�I�U�GLH�.RQ]HUQZRKQ�

EDX�HLQH�$XIIDQJIXQNWLRQ��6LH�YHUGLHQW�(UZlKQXQJ��ZHLO�VLH�GDV�VWHLOH�0DFKWJH�

IlOOH�]ZLVFKHQ�GHQ�:RKQXQJVXQWHUQHKPHQ�GRNXPHQWLHUW��,Q�HLQHU�EHQDFKEDUWHQ

6WDGW� H[SDQGLHUWH� HLQ� ,QGXVWULHZHUN�� XQG� GLH� .RQ]HUQZRKQEDX� HUZDUWHWH� HLQH

VWHLJHQGH� :RKQXQJVQDFKIUDJH�� 6LH� EDXWH� GHVKDOE� HQWVSUHFKHQG� GHP

SURJQRVWL]LHUWHQ� (LQZRKQHU]XZDFKV� ���� :RKQXQJHQ�� GLH� DXI� GLH� (LQNRPPHQ

YRQ� JHKREHQHQ� $UEHLWHUQ� XQG� 0HLVWHUQ� ]XJHVFKQLWWHQ� ZDUHQ�� %HUHLWV� ZlKUHQG

GHU�%DXSKDVH�]HLFKQHWHQ�VLFK�$EVDW]VFKZLHULJNHLWHQ�I�U�GLH�:RKQXQJHQ�DE��'LH

0RELOLWlW�GHU�%HVFKlIWLJWHQ�ZDU�XQWHUVFKlW]W�ZRUGHQ��(V�VWHOOWH�VLFK�KHUDXV��GD�

VLH�ZHLWHUH�:HJH�]ZLVFKHQ�GHP�$UEHLWVSODW]�XQG�GHU�:RKQXQJ�LQ�.DXI�QDKPHQ

XQG�JDQ]�DQGHUH�:RKQSUlIHUHQ]HQ�DOV�GHQ�*HVFKR�ZRKQXQJVEDX�KDWWHQ�� Ä'LH

.RQ]HUQZRKQEDX�KDW�GLHVH�����:RKQXQJHQ��GLH�QRFK� LP�%DX�ZDUHQ�� NXU]�YRU

)HUWLJVWHOOXQJ� GHU� 6WDGW� DQJHERWHQ�� ]XP� .DXI�� 8QG� GLH� 6WDGW� KDW� PLW� XQV

YHUKDQGHOW�� :ROOW� ,KU� GLH� �EHUQHKPHQ"� 'DV� ZDUHQ� GLH� +lXVHU� PLW� GLHVHQ

VRJHQDQQWHQ�0DLVRQHWWHZRKQXQJHQ�REHQ��GLH�GD�VR�GUDXI�JHSIURSIW�ZXUGHQ� LP

I�QIWHQ�*HVFKR��³�:LH�DXV�GHU�6FKLOGHUXQJ�KHUDXV]XK|UHQ� LVW��HQWVSUDFKHQ�GLH

+lXVHU�LQ�NHLQHU�:HLVH�GHQ�3UlIHUHQ]HQ�GHU�6WDGWZRKQEDX��6LH�HUZDUE�GHQQRFK

GLH�:RKQXQJHQ��GLH�QLFKW�PDUNWJlQJLJ�ZDUHQ�



���

��� =XU�6SDQQXQJVDFKVH�6WDGWZRKQEDX���.RQ]HUQZRKQEDX

'LH� Ä$XIIDQJIXQNWLRQ³� NHQQ]HLFKQHW� GLH� PDFKWXQWHUOHJHQH� 3RVLWLRQ� GHU� 6WDGW�

ZRKQEDX�XQG�LKUH�$EKlQJLJNHLW�YRQ�GHU�.RQ]HUQZRKQEDX��'DUDXV�HUJHEHQ�VLFK

]XJOHLFK�$EKlQJLJNHLWHQ�LQ�GHU�HQWJHJHQJHVHW]WHQ�5LFKWXQJ��'LH�.RQ]HUQZRKQ�

EDX�LVW�JH]ZXQJHQ��LQ�EHVWLPPWHP�8PIDQJ�%DXODQG�]X�YHUlX�HUQ�XQG�GHU�6WDGW�

ZRKQEDX� GLH� (UULFKWXQJ� YRQ�:RKQXQJHQ� ]X� HUP|JOLFKHQ�� GDPLW� LKU� GLH� 0LHWHU

DEJHQRPPHQ�ZHUGHQ�N|QQHQ��PLW�GHQHQ�.RQIOLNWH�EHVWHKHQ��$XFK�]XU�6HQNXQJ

GHU� XQUHQWLHUOLFKHQ�.RVWHQ� EUDXFKW� GLH�.RQ]HUQZRKQEDX� GLH�6WDGWZRKQEDX� DOV

.lXIHULQ� I�U� LKUH� QLFKW� PDUNWJlQJLJHQ�:RKQXQJHQ�� 8QG� VFKOLH�OLFK� LVW� VLH� ]XU

(QWIDOWXQJ� LKUHU� 3UHVWLJHSRVLWLRQ� DXI� GLH� 6WDGWZRKQEDX� DOV� NRQWUDVWLHUHQGH

,QVWLWXWLRQ�DQJHZLHVHQ��%HLGH�8QWHUQHKPHQ�VLQG�GXUFK�ZHFKVHOVHLWLJH�$QJHZLH�

VHQKHLWHQ�DQHLQDQGHU�JHEXQGHQ�

,Q� GHP� (WDEOLHUWHQ�$X�HQVHLWHU�0RGHOO� FKDUDNWHULVLHUW� 1RUEHUW� (OLDV� HLQH� JDQ]

lKQOLFKH� %H]LHKXQJ�� LQ� GHU� GLH� *UXSSLHUXQJHQ� PLWHLQDQGHU� JHIDQJHQ� VLQG�� DOV

Ä'RSSHOELQGHUIDOOH³�� (U� EHVFKUHLEW� HLQH� LKU� HLJHQW�POLFKH� 3UR]H�G\QDPLN�� Ä6LH

PDJ�LQDNWLY�EOHLEHQ��ZHQQ�GLH�$EKlQJLJNHLW�Y|OOLJ�HLQVHLWLJ�XQG�HQWVSUHFKHQG�GDV

0DFKWGLIIHUHQWLDO� ]ZLVFKHQ� REHQ� XQG� XQWHQ� VHKU� JUR�� LVW�� ���� :R� GDJHJHQ

$X�HQVHLWHUJUXSSHQ� ���� HLQH� )XQNWLRQ� I�U� GLHVH� �GLH� (WDEOLHUWHQ�� (UJ�� G�� 9HUI��

KDEHQ��WULWW�GHU�'RSSHOELQGHU�RIIHQHU�LQ�$NWLRQ��XQG�GDV�XP�VR�PHKU��ZHQQ�VLFK

GLH�'LVSDULWlW�GHU�$EKlQJLJNHLW��RKQH�]X�YHUVFKZLQGHQ��YHUULQJHUW�³��

'LH� %H]LHKXQJHQ� ]ZLVFKHQ� (WDEOLHUWHQ� XQG� $X�HQVHLWHUQ� P|JHQ� LP� HLQ]HOQHQ

JDQ]�DQGHUV�EHVFKDIIHQ�VHLQ�DOV�]ZLVFKHQ�GHQ�EHLGHQ�:RKQXQJVXQWHUQHKPHQ�

DEHU� LKUH� *HIDQJHQKHLW� LQ� GHU� ]ZHLVHLWLJHQ� %LQGXQJ� PLW� HLQHP� G\QDPLVFKHQ

0DFKWJHIlOOH�HQWVSULFKW�GHP�'HQNPRGHOO�GHU�'RSSHOELQGHUIDOOH��'LH�6SDQQXQJHQ

]ZLVFKHQ�GHQ�:RKQXQJVXQWHUQHKPHQ�PDFKWHQ�VLFK�|IIHQWOLFK�QLFKW�EHPHUNEDU�

GHU� Ä'RSSHOELQGHU³� EOLHE� LQDNWLY�� 'RFK� ZDU� QLFKW� DXV]XVFKOLH�HQ�� GD�� VLFK� GLH

6SDQQXQJHQ� LQ� GHQ� *UHPLHQ� RIIHQHU� GDUVWHOOWHQ� XQG� GLH� 6WDGWZRKQEDX� LKUH

.RQIOLNWODJH� JHJHQ�EHU� GHP� $XIVLFKWVUDW� LQ� GHQ� MlKUOLFKHQ� *HVFKlIWVEHULFKWHQ

��
�(OLDV��������������6���
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]XU�6SUDFKH�EUDFKWH��,Q�GHQ�*HVFKlIWVEHULFKWHQ�ZLUG�QLFKW�QXU�GLH�%LODQ]�RIIHQ�

JHOHJW��VRQGHUQ�VLH�HQWKDOWHQ�DXFK�HLQHQ�7HLO�PLW�$QPHUNXQJHQ�]XP�*HVFKlIWV�

YHUODXI� XQG� JHEHQ� GHU� *HVFKlIWVI�KUXQJ� GLH� 0|JOLFKNHLW�� GLH� ZLUWVFKDIWOLFKH

6LWXDWLRQ� GHV�8QWHUQHKPHQV� ]X� NRPPHQWLHUHQ�� Ä,FK� KDEH� LQ� GHQ�*HVFKlIWVEH�

ULFKWHQ� LPPHU� RIIHQ� XQG� XQYHUEO�PW� GLH� 0HLQXQJ� JHVDJW� LP� *HJHQVDW]� ]X

DQGHUHQ�.ROOHJHQ�� GLH� GDQQ� YHUVXFKHQ�� HWZDV� ]X� EHVFK|QLJHQ�³� EHULFKWHWH� GHU

HKHPDOLJH�*HVFKlIWVI�KUHU��*DQ]� LP�8QWHUVFKLHG� ]X� VHLQHU�$QVLFKW� ]HLJHQ� GLH

*HVFKlIWVEHULFKWH� HLQH� VHKU�PLOGH�'DUVWHOOXQJ� GHU� 3UREOHPH�� GLH� VLFK� DXV� GHU

$XIIDQJIXQNWLRQ�I�U�GLH�6WDGWZRKQEDX�HUJHEHQ��,P�-DKUHVEHULFKW������KHL�W�HV�

Ä8QVHUH�HQJH�=XVDPPHQDUEHLW�PLW�GHQ�VWlGWLVFKHQ�6R]LDO��XQG�2UGQXQJVlPWHUQ

I�KUW� GD]X�� GD�� DXFK� µ3UREOHPIDPLOLHQ¶� LQ� QRUPDOH� :RKQYHUKlOWQLVVH� ]X

LQWHJULHUHQ� YHUVXFKW� ZLUG�� $XFK�� ZHQQ� GLHVH� JHPHLQVDPHQ� %HP�KXQJHQ� QLFKW

LPPHU� HUIROJUHLFK� VLQG�� ZLUG� VLFK� XQVHUH� *HVHOOVFKDIW� ������ GLHVHQ� $XIJDEHQ

]XN�QIWLJ�QLFKW�YHUVFKOLH�HQ�N|QQHQ�³�'LH�SUREOHPDWLVFKHQ�%HGLQJXQJHQ�I�U�GDV

8QWHUQHKPHQ� VWHOOHQ� VLFK� DOVR� UHFKW� YHUVFKO�VVHOW� GDU�� 0RGHOOWKHRUHWLVFK

IRUPXOLHUW��EOHLEW�GHU�'RSSHOELQGHU�DXFK�LQ�GHU�)DFK|IIHQWOLFKNHLW�LQDNWLY�

(LQH�(UNOlUXQJ� LVW�GDI�U�]X� ILQGHQ��ZHQQ�PDQ�GLH�6SDQQXQJVDFKVH�6WDGWZRKQ�

EDX�.RQ]HUQZRKQEDX�PLW�HLQHU�(WDEOLHUWHQ�$X�HQVHLWHU�)LJXUDWLRQ�YHUJOHLFKW�� LQ

HLQHP�7\S�GHU� OHW]WJHQDQQWHQ�)LJXUDWLRQ�EOHLEHQ�GLH�6SDQQXQJHQ� LQ�VWlUNHUHP

0D�� VLFK� VHOEVW� �EHUODVVHQ�� VLH� HQWIDOWHQ� HLQH� (LJHQG\QDPLN�� GLH� ]X� LKUHP

'XUFKEUXFK� I�KUHQ�NDQQ�� ,Q�GDV�6SDQQXQJVYHUKlOWQLV�]ZLVFKHQ�GHU�6WDGWZRKQ�

EDX�XQG�GHU�.RQ]HUQZRKQEDX�JUHLIW�GDJHJHQ�VWHWV�HLQH�GULWWH�*UXSSLHUXQJ�HLQ�

YRU�DOOHP�GLH�6WDGW��DEHU�DXFK�%HK|UGHQ�GHV�/DQGHV��'LH�.RQ]HUQZRKQEDX�LVW�LQ

GHU� /DJH�� GLH�6WDGW� HLQ]XVHW]HQ�� XP� LKUH� ,QWHUHVVHQ� DXI� GDV� VWlGWLVFKH�8QWHU�

QHKPHQ� ]X� �EHUWUDJHQ� XQG� LKUH�6SDQQXQJHQ�PLW� GHU�6WDGWZRKQEDX� DXI� GHUHQ

%H]LHKXQJ�PLW�GHU�6WDGW� ]X� OHQNHQ��'DV�$EKlQJLJNHLWVYHUKlOWQLV� ]ZLVFKHQ�GHQ

EHLGHQ�:RKQXQJVXQWHUQHKPHQ�EHVWHKW�GDEHL�ZHLWHUKLQ��HV�ZLUG�DEHU��EHUODJHUW

GXUFK�LKUH�%H]LHKXQJHQ�]X�GHQ�]XVWlQGLJHQ�VWlGWLVFKHQ�bPWHUQ��GHQ�/DQGHVEH�

K|UGHQ�XQG�GHP�$XIVLFKWVUDW��VR�GD��GLH�ZHFKVHOVHLWLJHQ�$QJHZLHVHQKHLWHQ�GHU

EHLGHQ�8QWHUQHKPHQ�NDXP�QRFK�LQ�(UVFKHLQXQJ�WUHWHQ��'HU�'RSSHOELQGHU�ZLUG�LQ

GHP� PHKUSROLJHQ� 6SDQQXQJVIHOG� VR� ZHLW� ]XU�FNJHGUlQJW�� GD�� HU� QLFKW� RGHU

NDXP�ZLUNVDP�ZHUGHQ� NDQQ��0DQ� NDQQ� GDUDXV� VFKOLH�HQ�� GD�� GDV� VWlGWLVFKH

8QWHUQHKPHQ�XQWHU�HLQHP�UHFKW�JUR�HQ�'UXFN�GHU�6WDGW�XQG�GHV�$XIVLFKWVUDWHV

VWHKW��GDPLW�GLH�6SDQQXQJHQ�QLFKW�]XP�$XVEUXFK�NRPPHQ�
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'LHVH�0RGHOOYRUVWHOOXQJ�OHQNW�GHQ�%OLFN�VWlUNHU�DXI�GLH�%H]LHKXQJ�]ZLVFKHQ�GHU

6WDGW� XQG� GHU� 6WDGWZRKQEDX�� XQG� GLH� )UDJH� VFKOLH�W� VLFK� DQ�� ZLH� GLH

6SDQQXQJHQ�LQ�GLHVHU�9HUIOHFKWXQJ�EHZlOWLJW�ZHUGHQ�

��� %LQGXQJHQ�DQ�GLH�6WDGW

'LH� IRUPHOOHQ�%LQGXQJHQ�]ZLVFKHQ�GHU�6WDGW�XQG�GHU�6WDGWZRKQEDX�VLQG�GXUFK

GLH�9HUWHLOXQJ� GHU�*HVHOOVFKDIWVDQWHLOH� EHVWLPPW�� 'LH�0DMRULWlW� GHU� $QWHLOH� YRQ

������ JHK|UHQ� GHU� 6WDGW�� 'LH� �EULJHQ� ������ EHILQGHQ� VLFK� LQ� %HVLW]� HLQHU

/DQGHVJHVHOOVFKDIW�� 'HU� $XIVLFKWVUDW� LVW� PLW� .RPPXQDOSROLWLNHUQ� XQG� GHQ

*HVFKlIWVI�KUHUQ� GHU� /DQGHVJHVHOOVFKDIW� EHVHW]W�� 'HU� 9RUVLW]HQGH� LVW� HLQ

0LWJOLHG�GHU�9HUZDOWXQJVVSLW]H��JHZ|KQOLFK�GHU� MHZHLOLJH�2EHUVWDGWGLUHNWRU�RGHU

HLQ� 'H]HUQHQW�� ZLH� HV� ]XU� =HLW� GHU� 'DWHQHUKHEXQJ� GHU� )DOO� LVW�� 'HP� 6WDGWUDW

REOLHJW� GLH� /HLWXQJ� GHV� 'H]HUQDWV�� GHP� GDV� /LHJHQVFKDIWVDPW�� GDV� $PW� I�U

:RKQXQJVZHVHQ�� GDV� $XVJOHLFKVDPW� XQG� GDV� $PW� I�U� 6WDWLVWLN� XQG� :DKOHQ

DQJHK|UHQ�� I�U� GLH� VWlGWLVFKH�:RKQXQJVSROLWLN� VWUDWHJLVFKH� bPWHU�� hEHU� LKUHQ

$XIVLFKWVUDW�EHVWHKW�I�U�GLH�6WDGWZRKQEDX�GLH�0|JOLFKNHLW��LKUH�,QWHUHVVHQ�LQ�GHU

.RPPXQDOSROLWLN� HLQ]XEULQJHQ� XQG� �EHU� GHQ� $XIVLFKWVUDWVYRUVLW]HQGHQ� DXI� GDV

+DQGHOQ�GHU�9HUZDOWXQJ�(LQIOX��]X�QHKPHQ��'HVJOHLFKHQ�VLQG�GLH�%H]LHKXQJHQ

LQ� HQWJHJHQJHVHW]HU� 5LFKWXQJ� QXW]EDU�� XP� DXI� GLH� 6WDGWZRKQEDX� YRQ� DX�HQ

(LQIOX�� ]X� QHKPHQ�� 'DV� IRUPHOOH� 9HUKlOWQLV� GHU� .RPPXQH� JHJHQ�EHU� LKUHU

:RKQXQJVEDXJHVHOOVFKDIW�EHVWHKW�LQ�HLQHP�:HLVXQJVUHFKW��GDV�YRP�$XIVLFKWV�

UDW�DXVJH�EW�ZLUG�

)�U� GHQ� *HVFKlIWVEHUHLFK� GHU� :RKQXQJVYHUPLHWXQJ� VSLHOHQ� ]ZHL� bPWHU� HLQH

]HQWUDOH�5ROOH��GDV�$PW�I�U�:RKQXQJZHVHQ�QLPPW�GLH�:RKQXQJVYHUPLWWOXQJ�I�U

GLH� EHOHJXQJVJHEXQGHQHQ�:RKQXQJHQ� YRU�� XQG� GDV� $XVJOHLFKVDPW� LVW� I�U� GLH

8QWHUEULQJXQJ� GHU� =XZDQGHUHU� DXV� 2VWHXURSD� ]XVWlQGLJ�� +LQ]X� NRPPW� GDV

6R]LDODPW�� GDV� HLQLJH� %HZRKQHU� LQ� SHUV|QOLFKHQ� $QJHOHJHQKHLWHQ� EHUlW� XQG

PDWHULHOO� XQWHUVW�W]W��'HU�'H]HUQHQW� KDW� LQ� VHLQHU�'RSSHOIXQNWLRQ�DOV�$XIVLFKWV�

UDWVYRUVLW]HQGHU�XQG�%HDPWHU�GLH�0|JOLFKNHLW��GHU�6WDGWZRKQEDX�:HLVXQJHQ�]X

HUWHLOHQ��GDPLW�GLH�9HUZDOWXQJ� LKUHU�9HUSIOLFKWXQJ�QDFKNRPPHQ�NDQQ��:RKQXQ�

JHQ� I�U� EHVWLPPWH� *UXSSLHUXQJHQ� EHUHLW]XVWHOOHQ�� $XIJUXQG� GHU� VWlGWLVFKHQ
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%HVLW]DQWHLOH� DQ� GHP� 8QWHUQHKPHQ� LVW� HU� GD]X� DXFK� LQ� GHU� /DJH�� ZHQQ� GLH

%HOHJXQJVELQGXQJHQ�I�U�GLH�:RKQXQJHQ�DXVJHODXIHQ�VLQG�

1HEHQ�GHQ�IRUPHOOHQ�%LQGXQJHQ�GLHQHQ�SHUV|QOLFKH�.RQWDNWH�GD]X��XP�DXI�GLH

:RKQXQJVEHOHJXQJ�(LQIOX��]X�QHKPHQ�� Ä(V� VLQG�:�QVFKH� YRQ�3ROLWLNHUQ��EHU

LKU� 1RWL]EXFK� KHUDQJHWUDJHQ�� ZLH� HV� �EHUDOO� LVW�³�'LH�:HLVXQJHQ�� DOV� $XIWUlJH

IRUPXOLHUW�RGHU�LQ�:�QVFKH�HLQJHNOHLGHW��I�KUWHQ�NDXP�]X�.RQWURYHUVHQ��ÄZHLO�ZLU

GHQ� QRWZHQGLJHQ� 5HVSHNW� KDWWHQ�³� 'DUDXV� NDQQ� PDQ� HQWQHKPHQ�� GD�� GLH

,QWHUHVVHQ� 'ULWWHU�� GLH� GLH� 9HUZDOWXQJ� RGHU� 0LWJOLHGHU� DXV� GHQ� NRPPXQDOHQ

*UHPLHQ� DQ� GDV� VWlGWLVFKH� 8QWHUQHKPHQ� KHUDQWUXJHQ�� ZHLWJHKHQG� HUI�OOW

ZXUGHQ�� DXFK�ZHQQ� VLH� I�U� GDV�8QWHUQHKPHQ�XQJ�QVWLJH�$XVZLUNXQJHQ�KDEHQ

NRQQWHQ�

'HU� 'UXFN� GHU� VWlGWLVFKHQ� %HK|UGHQ�� GHU� DXI� GHU� 6WDGWZRKQEDX� ODVWHW�� WUDW

GHXWOLFK� ]XP� 9RUVFKHLQ�� DOV� VLFK� GLH� *HVFKlIWVI�KUXQJ� GHU� )RUGHUXQJ� GHV

'H]HUQHQWHQ� HQWJHJHQVWHOOWH�� �EHU� ]ZDQ]LJ� GHXWVFKH� =XZDQGHUHU� DXV� 2VW�

HXURSD�XQWHU]XEULQJHQ��(U�EHDQVSUXFKWH�GUHL�:RKQXQJHQ�LQ�GHU�:RKQDQODJH��LQ

GHU� VFKRQ� HLQLJH�:RKQXQJHQ� I�U� GLHVHQ� =ZHFN� YHUPLHWHW� ZRUGHQ� ZDUHQ�� 8P

HLQH� .XPXOLHUXQJ� GHU� =XZDQGHUHU� ]X� YHUKLQGHUQ�� ERW� GLH� 6WDGWZRKQEDX� GUHL

:RKQXQJHQ�LQ�HLQHP�DQGHUHQ�6WDGWWHLO�DQ��'HU�'H]HUQHQW�ZLHV�GDUDXI�LQ�VHLQHU

)XQNWLRQ�DOV�$XIVLFKWVUDWVYRUVLW]HQGHU�GLH�*HVFKlIWVI�KUXQJ�DQ��VRZRKO�GLH�GUHL

:RKQXQJHQ� LQ�GHU�$QODJH�DOV�DXFK�GLH�GUHL�DQGHUHQ�]XU�9HUI�JXQJ�]X�VWHOOHQ�

=XQlFKVW� KDEH� VLFK� GLH� :RKQEDX� JHVWUlXEW�� DEHU� GDQQ� GRFK� QDFK� GHQ

:�QVFKHQ� GHV� 'H]HUQHQWHQ� JHKDQGHOW�� EHULFKWHW� GHU� I�U� GLH� 9HUPLHWXQJ

]XVWlQGLJHU�6DFKEHDUEHLWHU�

��� 'lPSIXQJ�HVNDOLHUHQGHU�6SDQQXQJHQ

'LH�$XIUHFKWHUKDOWXQJ�GHU�0DFKWEDODQFH�]ZLVFKHQ�GHU�.RQ]HUQZRKQEDX�XQG�GHU

6WDGWZRKQEDX� LVW�QLFKW�QXU�HLQH�$QJHOHJHQKHLW�GHU�6WDGW��$XFK�GDV�/DQG�VHW]W

VLFK�GDI�U�HLQ��GD��GLH�6SDQQXQJHQ� LQ�GHU�%DODQFH�EOHLEHQ�XQG�.RQIOLNWH�QLFKW

RIIHQHU�DXVEUHFKHQ�
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'HU� %HJULII� 0DFKWEDODQFH� EHGDUI� LQ� GLHVHP� =XVDPPHQKDQJ� HLQHU� QlKHUHQ

(UOlXWHUXQJ��0DQ�NDQQ�LKQ�QLFKW�YHUVWHKHQ��ZHQQ�PDQ�GDPLW�JOHLFK�JUR�H�0DFKW�

SRWHQWLDOH� YHUELQGHW��'HU�%HJULII� EHVFKUHLEW� YLHOPHKU� HLQHQ�3UR]H��� LQ� GHP� GLH

ZHFKVHOVHLWLJHQ� ,QWHUHVVHQ� LQ� GHP� 0D�� GXUFKJHVHW]W� ZHUGHQ�� ZLH� HV� GDV

MHZHLOLJH�*HZLFKW� HUP|JOLFKW�� RKQH� GD�� VLFK� GLH�3RVLWRQHQ� GHU� LQ� GHP�3UR]H�

YHUIORFKWHQHQ�*UXSSLHUXQJHQ� ]XHLQDQGHU�ZHVHQWOLFK� lQGHUQ�� 9HUlQGHUW� VLFK� LKU

0DFKWGLIIHUHQWLDO�� VWHOOW� VLFK� DXI� HLQHU� QHXHQ� 3UR]H�VWXIH� HLQH� QHXH� 0DFKW�

EDODQFH�HLQ�

,Q� HLQHP� )DOO�� LQ� GHP� HLQH� /DQGHVEHK|UGH� HLQJULII�� KDQGHOWH� HV� VLFK� XP� HLQH

NLQGHUUHLFKH� )DPLOLH�� GLH� VLFK� GHU� .RQ]HUQZRKQEDX� QLFKW� EHXJHQ� ZROOWH�� 'LH

)DPLOLH� KDWWH� VLFK� YHUJHEOLFK� XP�HLQH�:RKQXQJ� EHZRUEHQ� XQG� GLH� $EZHLVXQJ

VFKULIWOLFK�DQJHIRFKWHQ��'HU�6FKULIWZHFKVHO�JHULHW�ÄDXI�XQHUNOlUOLFKH�:HLVH³�LQ�GDV

0LQLVWHULXP��EHULFKWHW�HLQ�=HLW]HXJH��XQG�VHL�GDQQ�GHU�$QOD��GDI�U�JHZHVHQ��GD�

GHU� 6WDGW� )|UGHUPLWWHO� ]XP� %DX� YRQ� :RKQXQJHQ� I�U� NLQGHUUHLFKH� )DPLOLHQ

DQJHERWHQ�ZXUGHQ��=ZHL�'ULWWHO�GHV�JHVDPWHQ�.RQWLQJHQWV�ZDUHQ�I�U�GLH�6WDGW�

ZRKQEDX�EHVWLPPW�XQG�GDV�UHVWOLFKH�'ULWWHO�I�U�GLH�.RQ]HUQZRKQEDX��6LH�OHKQWH

GLH�DQJHERWHQHQ�)|UGHUPLWWHO�DE��Ä:LU�ZROOHQ�PLW�GHU�$UW�YRQ�:RKQXQJVVXFKHQ�

GHQ�QLFKWV�]X�WXQ�KDEHQ��0DFKHQ�XQV�MD�EOR��bUJHU�³�'DV�8QWHUQHKPHQ�WUDW�GLH

0LWWHO� DQ� GLH� 6WDGWZRKQEDX� DE� XQG� ERW� LKU� DX�HUGHP� GLH� HUIRUGHUOLFKHQ

%DXJUXQGVW�FNH�XQWHU�GHU�%HGLQJXQJ�]XP�.DXI�DQ��GHQ�3ODQXQJVDXIWUDJ�I�U�GLH

+lXVHU� ]X� HUKDOWHQ�� 'HU� 6WDGWZRKQEDX� ERW� VLFK� GDPLW� HLQH� GHU� VHOWHQHQ

*HOHJHQKHLWHQ�� LKUHQ� :RKQXQJVEHVWDQG� ]X� HUK|KHQ�� 'HU� DEJHZLHVHQHQ

NLQGHUUHLFKHQ� )DPLOLH� ZXUGH� VFKOLH�OLFK� HLQ� JHUlXPLJHV� 0LHWHLQIDPLOLHQKDXV� LQ

$XVVLFKW�JHVWHOOW��ÄLP�KROOlQGLVFKHQ�6WLO��GLH�=LHJHO�ELV�LQV�HUVWH�*HVFKR��UXQWHU�

JH]RJHQ��DOVR�ZXQGHUVFK|Q�����PLW�]ZHL�%DGH]LPPHUQ��7KHUPRSDQHIHQVWHUQ��PLW

DOOHQ� 6FKLNDQHQ� DXVJHU�VWHW�³� (LQ� RIIHQHU� $XVEUXFK� GHV� .RQIOLNWV� KlWWH� GLH

3UHVWLJHSRVLWLRQ�GHU�.RQ]HUQZRKQEDX�EHU�KUW��]XPDO�GDV�NXU]�QDFK�GHP�.ULHJ

HUJDQJHQH� *HULFKWVXUWHLO� GLH� 5HFKWVSRVLWLRQ� GHU� NLQGHUUHLFKHQ� )DPLOLH� VWlUNWH�

'XUFK�GLH�$NWLYLWlWHQ�DXI�GHU�PLQLVWHULHOOHQ�(EHQH�ZXUGH�GHU�.RQIOLNW�EHUHLWV� LP

9RUIHOG� JHULFKWOLFKHU� $XVHLQDQGHUVHW]XQJHQ� DP� $XVEUXFK� JHKLQGHUW� XQG

YHUHEEWH�LQ�GHU�YRQ�5HSHNW�JHWUDJHQHQ�$XIJDEHQHUI�OOXQJ�

9RQ�HLQHP�DQGHUHQ�)DOO�ZLUG�EHULFKWHW��LQ�GHP�9HUZDOWXQJVLQVWDQ]HQ�GHV�/DQGHV

LQ� HQWVWHKHQGH� .RQIOLNWH� HLQJULIIHQ�� 'LH� .RQ]HUQZRKQEDX� KDWWH� HLQLJH� ZHQLJH
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(LQIDPLOLHQKlXVHU� I�U� NLQGHUUHLFKH� )DPLOLHQ� LQ� LKUHP� %HVLW]�� %HL� HLQHU� )DPLOLH

NDP� HV� ]X� 0LHWU�FNVWlQGHQ�� GLH� ]X� HLQHU� 5lXPXQJVNODJH� I�KUWHQ�� 'DUDXIKLQ

ZXUGH�GLH�6WDGWZRKQEDX�YRP�0LQLVWHULXP�XP�8QWHUVW�W]XQJ�JHEHWHQ�� Ä.|QQHQ

6LH� QLFKW� KHOIHQ"� 'LH� VFKPHL�HQ� GLH� GD� UDXV�� .|QQHQ� 6LH� GDV� +DXV� QLFKW

HUZHUEHQ"�'DQQ�KDEHQ�ZLU�GDV�+DXV�YRQ�GHU�.RQ]HUQZRKQEDX�HUZRUEHQ��GDPLW

GLHVH�NLQGHUUHLFKH�)DPLOLH�GD�GULQ�EOHLEHQ�NRQQWH��:LU�VDKHQ�GDV�DOV�VWlGWLVFKH

*HVHOOVFKDIW�DOV�XQVHUH�$XIJDEH�DQ�³

'LH� %HLVSLHOH� PDFKHQ� GHXWOLFK�� GD�� GLH� 6SDQQXQJHQ� ]ZLVFKHQ� GHQ� EHLGHQ

:RKQXQJVXQWHUQHKPHQ� DXI� GHU� |UWOLFKHQ� (EHQH� QLFKW� VLFK� VHOEVW� �EHUODVVHQ

EOHLEHQ�� .RPPXQDOH� XQG� VWDDWOLFKH� ,QVWDQ]HQ� JUHLIHQ� VWHWV� UHJHOQG� LQ� GLH

6SDQQXQJVEDODQFH� HLQ�� ,Q� GHU� )HLQI�KOLJNHLW�� PLW� GHU� /DQGHVEHK|UGHQ� DXI

(UHLJQLVVH� YRU� 2UW� UHDJLHUHQ�� ELOGHQ� VLFK� 0DFKW� XQG� 6WDWXVUDQJ� GHU� .RQ]HUQ�

ZRKQEDX�PLW� GHP�GDKLQWHU� VWHKHQGHQ�.RQ]HUQ� DE�� (LQ� =HLW]HXJH� NRPPHQWLHUW

GLH� 8QWHUELQGXQJXQJ� DXIEUHFKHQGHU� .RQIOLNWH� PLW� GHQ� :RUWHQ�� Ä8QG� HV� JLEW

HLQLJH��GLH��EHUGHFNHQ�GDV�PLW�GHP�0DQWHO�GHV�6FKZHLJHQV�³�'LH�$EOHKQXQJ�YRQ

EHVWLPPWHQ� :RKQXQJVVXFKHQGHQ� GXUFK� GLH� .RQ]HUQZRKQEDX� ZXUGH� QLH

|IIHQWOLFK� WKHPDWLVLHUW�� (LQH� 7KHPDWLVLHUXQJ� ZlUH� HLQ� =HLFKHQ� GDI�U� JHZHVHQ�

GD��GLH�6SDQQXQJHQ�GLUHNWHU�DXVJHWUDJHQ�Z�UGHQ��GHU�'RSSHOELQGHU�RIIHQHU� LQ

$NWLRQ�WUDW�

��� (PRWLRQDOH�=XZHQGXQJ�DOV�0DFKWPLWWHO

(V�ZDUHQ�YHUPXWOLFK�QXU�ZHQLJH�)lOOH��LQ�GHQHQ�VLFK�HLQ�K|KHUUDQJLJHU�9HUWUHWHU

DXV� GHP� 0LQLVWHULXP� GLUHNW� PLW� HLQHP� $QOLHJHQ� DQ� GHQ� *HVFKlIWVI�KUHU� GHU

6WDGWZRKQEDX�ZDQGWH��GRFK�EHZLUNWHQ�VLH�QDFKKDOWLJ��GD��VLFK�GLH�)XQNWLRQ��GLH

GHU� 6WDGWZRKQEDX� ]XJHGDFKWH� ZDU�� LQ� VHLQHU� 3HUVRQ� DIIHNWLY� YHUDQNHUWH�� 'LH

.RQWDNWDXIQDKPH�EHUXKWH�DXI�HLQHP�9HUKlOWQLV��ZLH�HV�]ZLVFKHQ�JOHLFKJHVWHOOWHQ

3DUWQHUQ� �EOLFK� LVW�� XQG� QLFKW� DXI� HLQHP� 9RUJHVHW]WHQYHUKlOWQLV�� ZLH� HV� ]XP

$XIVLFKWVUDW� EHVWDQG�� 0LW� GHU� 'DUOHJXQJ� HLQHV� KHLNOHQ� 3UREOHPV�� EUDFKWH� GHU

9HUWUHWHU� GHU� /DQGHVEHK|UGH� GHP� 5HSUlVHQWDQWHQ� GHU� 6WDGWZRKQEDX� HLQHQ

9HUWUDXHQVYRUVFKX��HQWJHJHQ�XQG�EHNXQGHWH� LKP�GDPLW� VHLQH�:HUWVFKlW]XQJ�

0DQ� NDQQ� VLFK� OHLFKW� YRUVWHOOHQ�� GD�� VLFK� LQ� HLQHU� GHUDUW� VWUXNWXULHUWHQ� *H�

VSUlFKVVLWXDWLRQ� HLQ� 6ROLGDULVLHUXQJVJHI�KO� HLQVWHOOHQ� NDQQ� XQG� HLQH� QDFK� GHQ
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]XJUXQGHOLHJHQGHQ� 7DWVDFKHQ� DOV� HU]ZXQJHQ� ]X� EHXUWHLOHQGH� /HLVWXQJ� LQ� HLQ

EHUHLWZLOOLJHV�(QJDJHPHQW� WUDQVIRUPLHUW�ZLUG��GDV�QDFK�DX�HQ�KLQ�DOV� IUHLZLOOLJH

/HLVWXQJ�LQ�(UVFKHLQXQJ�WULWW�

'LHVH� HLJHQW�POLFKH�*HI�KOVODJH� ELOGHW� VLFK� JHOHJHQWOLFK� LQ� GHQ� 6FKLOGHUXQJHQ

GHV� HKHPDOLJHQ� *HVFKlIWVI�KUHUV� DE�� LQ� GHQHQ� GLH� *UHQ]]LHKXQJ� ]ZLVFKHQ

DXIJH]ZXQJHQHU� XQG� JOHLFKVDP� IUHLZLOOLJHU� $XIJDEHQHUI�OOXQJ� YHUZLVFKW�� (LQH

JHI�KOVPl�LJH�9HUEXQGHQKHLW�PLW�GHP�DQGHUHQ�8QWHUQHKPHQ�WULWW�KHUYRU��ZHQQ

HU�GLH�3HUVSHNWLYH�GHU�.RQ]HUQZRKQEDX�HLQQLPPW�XQG�GDV�:RUW� ÄZLU³�QLFKW�DXI

GDV� HLJHQH� 8QWHUQHKPHQ� EH]LHKW�� VRQGHUQ� DXI� GLH� .RQ]HUQZRKQEDX�� Ä���XQG

GDQQ� VWLHJHQ� GLH� *HZLQQH� �GHU� .RQ]HUQZRKQEDX� GXUFK� GHQ� 9HUNDXI� YRQ

:RKQXQJHQ��(UJ��G��9HUI���KRFK��:LH�YRQ�GHQ�*HZLQQHQ�µUXQWHUNRPPHQ"�'HQQ

*HPHLQQ�W]LJH�G�UIHQ�NHLQH�*HZLQQH�DXVZHLVHQ��8QG�GDQQ�KDEHQ�!ZLU��HLQHQ

]ZHLWHQ�=XJ�JHPDFKW��8QG�]ZDU�KDW�GHU�.RQ]HUQ�QRFK�:RKQXQJHQ�LQ�5��JHKDEW�

XQG�GLH�PX�WH�GLH�.RQ]HUQZRKQEDX�NDXIHQ�³�(LQ�HEHQVROFKHU�3HUVSHNWLYZHFKVHO

WULWW� LQ� GHU� 6FKLOGHUXQJ� KHUYRU�� ZLH� GLH� .RQ]HUQZRKQEDX� YHUVXFKW� KDW�� DXV� GHU

*HPHLQQ�W]LJNHLW� HQWODVVHQ�]X�ZHUGHQ�� Ä8QG�GD�KDW� !OHLGHU��HLQ�8QWHUQHKPHQ

XQVHUHU�JHPHLQQ�W]LJHQ�:RKQXQJVZLUWVFKDIW�HLQ�*XWDFKWHQ��EHU�GLH�+|KH�GHV

$EO|VHEHWUDJV�DEJHJHEHQ��'LH�.RQ]HUQZRKQEDX�KDWWH�JHJODXEW��!HOHJDQW��RKQH

$EO|VHEHWUlJH� DXV� GHU� *HPHLQQ�W]LJNHLW� DXVVWHLJHQ� ]X� N|QQHQ�³� 'LH

YHUVFKZRPPHQHQ� *UHQ]]LHKXQJHQ� ]X� GHP� DQGHUHQ� 8QWHUQHKPHQ� VLQG� EHL

QlKHUHU� %HWUDFKWXQJ� NHLQH� XQVFKDUIHQ� )RUPXOLHUXQJHQ�� VRQGHUQ� VLH� ELOGHQ�PLW

GHP�3HUVSHNWLYZHFKVHO�GLH�DIIHNWLYH�%LQGXQJ�DQ�GLH�.RQ]HUQZRKQEDX�DE��GLH�LP

.HUQ� HLQH� JHI�KOVPl�LJH� 7HLOKDEH� DQ� GHU� 0DFKW� GHV� DQGHUHQ� 8QWHUQHKPHQV

EHGHXWHW��0DQ�NDQQ�HUNHQQHQ��ZLH�$IIHNWH�PRGHOOLHUW�ZHUGHQ�XQG�ZLH�]XQlFKVW

NRQWURYHUV�JHULFKWHWH�*HI�KOVODJHQ�DXI�HLJHQW�POLFKH�$UW�PLWHLQDQGHU�YHUVFKPHO�

]HQ�� 'LH� bX�HUXQJHQ� GHV� HKHPDOLJHQ� *HVFKlIWVI�KUHUV� GRNXPHQWLHUHQ� GDV

*HZLFKW�DIIHNWLYHU�%LQGXQJHQ� LQ� IXQNWLRQDOHQ�=XVDPPHQKlQJHQ��'LH� LKP�]XWHLO

JHZRUGHQH� =XZHQGXQJ� GXUFK� VWDDWOLFKH� ,QVWDQ]HQ� NDQQ� DOV� HPRWLRQDOHV

bTXLYDOHQW�JHZHUWHW�ZHUGHQ� I�U�HUOLWWHQH�'HP�WLJXQJHQ�DXIJUXQG�GHU�5ROOH��GLH

GDV�8QWHUQHKPHQ�LP�|UWOLFKHQ�.RQWH[W�VSLHOW�

1RUEHUW� (OLDV� ZHLVW� GDUDXI� KLQ�� GD�� PDQ� HLQ� YROOVWlQGLJHUHV� %LOG� JHVHOOVFKDIW�

OLFKHU� ,QWHUGHSHQGHQ]HQ�HUVW� GDQQ�JHZLQQHQ� NDQQ��ZHQQ�PDQ� GLH� HPRWLRQDOHQ

%LQGXQJHQ�GHU�0HQVFKHQ�DQHLQDQGHU� ÄDOV�%LQGHPLWWHO� GHU�*HVHOOVFKDIW³�PLWHLQ�
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EH]LHKW�� Ä'LH� 7UDJZHLWH� GLHVHU� SHUV|QOLFKHQ� $VSHNWH� PHQVFKOLFKHU� %LQGXQJHQ

WULWW� YLHOOHLFKW� QRFK� QLFKW� VFKDUI� JHQXJ� KHUYRU�� ZHQQ� PDQ� VLH� DP� %HLVSLHO� GHV

SHUV|QOLFKHQ�%H]LHKXQJVJHIOHFKWV�HLQHV�HLQ]HOQHQ�0HQVFKHQ�GHPRQVWULHUW��$EHU

RKQH�GLHVHQ�5�FNJDQJ�DXI�GDV�SHUV|QOLFKH�%H]LHKXQJVJHIOHFKW�HLQHV�HLQ]HOQHQ

0HQVFKHQ�� ZLH� HV� VLFK� YRQ� LKP� VHOEVW� DXV� JHVWDOWHW�� ZLH� HV� DXV� GHU� µ,FK¶�

3HUVSHNWLYH� HPSIXQGHQ� ZLUG�� NDQQ� PDQ� HLQH� )�OOH� YRQ� ZHLWHUJHVSDQQWHQ

,QWHUGHSHQGHQ]HQ� QLFKW� YHUVWHKHQ�� GLH� DXI� SHUV|QOLFKHQ� *HI�KOVELQGXQJHQ

EHUXKHQ�³��

'LH� 6FKLOGHUXQJHQ� GHV� HKHPDOLJHQ� *HVFKlIWVI�KUHUV� VSLHJHOQ� GLH� lX�HUVW

ZHFKVHOKDIWHQ�*HI�KOVODJHQ�JHJHQ�EHU�GHU�.RQ]HUZRKQEDX�ZLGHU��(U�EHWRQW�GLH

JXWH� =XVDPPHQDUEHLW�PLW� GHP� DQGHUHQ�8QWHUQHKPHQ�� JLEW� DEHU� LP� /DXIH� GHV

*HVSUlFKV� ]X� HUNHQQHQ�� GD�� HU� XQWHU� GHU� XQJOHLFKHQ�0DFKWUDWH� EHLGHU� 8QWHU�

QHKPHQ� JHOLWWHQ� KDWWH�� (U� FKDUDNWHULVLHUW� GLH�*UXQGVW�FNVSROLWLN� GHU� 6WDGW�� GD�

GLH� .RQ]HUQZRKQEDX� GLH� VWlGWLVFKH� *HVHOOVFKDIW� ÄLP� :�UJHJULII� KDWWH���� :LU

KDEHQ� LPPHU�QXU�YRQ�GHQ�%URVDPHQ�JHOHEW��GLH�YRQ�GHU�.RQ]HUQZRKQEDX�PDO

UXQWHUJHIDOOHQ�VLQG�³

'DV�6HOEVWELOG� GHV� HKHPDOLJHQ�'LUHNWRUV� GHU�6WDGWZRKQEDX� GLYHUJLHUW� GHPHQW�

VSUHFKHQG� HNODWDQW� PLW� GHQ� UHDOHQ� =ZlQJHQ�� GHQHQ� GDV� YRQ� LKP� JHI�KUWH

8QWHUQHKPHQ�XQWHUOLHJW�� Ä:LU�ZDUHQ� LPPHU� IUHL� YHUDQWZRUWOLFK� I�U� GLH�%HOHJXQJ

GHU�:RKQXQJHQ��(V�LVW�XQV�QLH�HLQ�=ZDQJ�YRQ�GULWWHU�6HLWH�DXIHUOHJW�ZRUGHQ��ZLH

YLHOH�:RKQXQJVXQWHUQHKPHQ� XQWHU� GHP� =ZDQJ� GHU� .RPPXQH� OLHJHQ�� (V� VLQG

:�QVFKH�YRQ�GHU�6WDGW�KHUDQJHWUDJHQ�ZRUGHQ��(V�VLQG�:�QVFKH�YRQ�3ROLWLNHUQ

�EHU�LKU�1RWL]EXFK�KHUDQJHWUDJHQ��ZLH�HV��EHUDOO� LVW��:LU�KDEHQ�VLH�ZHLWJHKHQG

HUI�OOW��DEHU�ZLU�KDEHQ� LPPHU�JHVDJW��ZLU�VLQG� IUHL� LQ�XQVHUHQ�(QWVFKHLGXQJHQ�³

'HU� HKHPDOLJH� 'LUHNWRU� LVW� QLFKW� LQ� GHU� /DJH�� DXFK� LP� 5�FNEOLFN� DXI� VHLQH

7lWLJNHLW� GLH� *HEXQGHQKHLW� VHLQHV� +DQGHOQV� ZDKU]XKDEHQ�� (U� QLPPW� VLFK

LGHDOLVLHUW� LQ� GHU� 5ROOH� HLQHV� LQ� VHLQHQ� (QWVFKHLGXQJHQ� IUHLHQ� 8QWHUQHKPHUV

ZDKU�

:LH�EHZlOWLJWH� GHU�'LUHNWRU� GHU�6WDGWZRKQEDX�GLH�'LYHUJHQ]� ]ZLVFKHQ� VHLQHP
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6HOEVWELOG�XQG�GHQ�UHDOHQ�%LQGXQJHQ�SHUV|QOLFK"�(LQH�QLFKW�XQZHVHQWOLFKH�5ROOH

VSLHOWHQ�GDEHL�VHLQH�*HI�KOVHUIDKUXQJHQ�DXV�GHU�=HLW��DOV�HU�QDFK�GHP�.ULHJ�DOV

)UHPGHU� LQ� GLH�6WDGW� NDP�XQG� ÄVHKU� JXW� DXIJHQRPPHQ�ZRUGHQ³� LVW��0DQ�ZHL�

LQ]ZLVFKHQ�� GD�� ÄDIIHNWLYH� (UIDKUXQJHQ� ���� XQG� 3KDQWDVLHQ� HLQHU� IU�KHUHQ

/HEHQVVWXIH� GDV� (PSILQGHQ� XQG� 9HUKDOWHQ� DXI� VSlWHUHQ� 6WXIHQ� ]XPLQGHVW

SUlJHQ�N|QQHQ�³���)�U�GLH�JXWH�$XIQDKPH��GLH� ÄPDQ� MD�VR�QLFKW� LPPHU�HUZDUWHW

DOV� Y|OOLJ�)UHPGHU�³� HPSILQGHW� HU� LPPHU�QRFK� ÄJHZLVVH�'DQNEDUNHLW� ���� GDV� KDW

PLFK� DOVR� ZDKUVFKHLQOLFK� EHZRJHQ�� QLFKW� LP� SROLWLVFKHQ�� VRQGHUQ� LP� JHVHOO�

VFKDIWOLFKHQ�%HUHLFK�GDQQ� WlWLJ�]X�ZHUGHQ�³�$X�HUKDOE�GHU�EHUXIOLFKHQ�7lWLJNHLW

LVW� HU� VHLW� NQDSS� ]ZDQ]LJ� -DKUHQ�9RUVLW]HQGHU� GHV�JU|�WHQ�6SRUWYHUHLQV� LQ� GHU

6WDGW�� ÄRKQH� MHPDOV�6SRUW�JHWULHEHQ�]X�KDEHQ�� ,FK�ELQ�QLH� I�U�0DQQVFKDIWVVSRUW

JHZHVHQ�� ,Q� GHQ�JDQ]HQ���� -DKUHQ�QLH� HLQH�7XUQKDOOH� YRQ� LQQHQ�JHVHKHQ��(V

JHQ�JW� MD�� ZHQQ�PDQ� HLQ� HQWVSUHFKHQGHV� 6HNUHWDULDW� KDW�� GDQQ� NDQQ�PDQ� I�U

VHLQHQ� 9HUHLQ� VFKRQ� ZDV� WXQ�³�'LHVH� %HPHUNXQJHQ�PDFKHQ� GHXWOLFK�� GD�� GLH

%HNOHLGXQJ� GHV� $PWHV� LP� 6SRUWYHUHLQ� QLFKW� PLW� HLQHP� ,QWHUHVVH� DP� 6SRUW

YHUNQ�SIW� LVW�� VRQGHUQ� GD�� VLH� HKHU� PLW� DIIHNWLYHQ� %HIULHGLJXQJHQ� DXV� GHP

6WDWXVJHZLQQ�DOV�9RUVLW]HQGHU�GHV�JU|�WHQ�6SRUWYHUHLQV�LQ�GHU�6WDGW�LP�=XVDP�

PHQKDQJ� VWHKW�� ,Q� GHQ� :RUWHQ� LVW� GHXWOLFK� HLQH� JHVHOOVFKDIWOLFKH� $EJUHQ]XQJ

JHJHQ�EHU� GHP�9HUHLQ� VS�UEDU�� GHP�HU� YRUVWHKW� �� SDUDOOHO� ]XP�9HUKlOWQLV� GHV

WHFKQLVFKHQ�'LUHNWRUV�GHU�.RQ]HUQZRKQEDX�JHJHQ�EHU�GHU�|UWOLFKHQ�)�KUXQJV�

VFKLFKW��0DQ� NDQQ� HUNHQQHQ�� GD�� DXI� GHQ� XQWHUVFKLHGOLFKHQ� JHVHOOVFKDIWOLFKHQ

5DQJVWXIHQ�JDQ]�lKQOLFKH�0XVWHU� ]XU�0DQLIHVWLHUXQJ�GHU� SHUV|QOLFKHQ�*HOWXQJ

YRUKDQGHQ� VLQG�� GLH� DOV� NDONXOLHUWHV� :HFKVHOVSLHO� ]ZLVFKHQ� =XZHQGXQJ� XQG

'LVWDQ]LHUXQJ�LQ�(UVFKHLQXQJ�WUHWHQ�

hEHU�VHLQH�3HQVLRQLHUXQJ�KLQDXV� LVW� GHU� HKHPDOLJH�'LUHNWRU� QRFK�9RUVLW]HQGHU

GHV�)UHPGHQYHUNHKUVYHUHLQV�XQG�6HNUHWlU�LP�/��&OXE��0LWWH�GHU���HU�-DKUH�ZDQ�

GWH�HU�VLFK�GHP�*ROIVSRUW�]X�XQG��EHUQDKP�GDV�0DQDJHPHQW� I�U�GHQ�%DX�GHV

HUVWHQ� *ROISODW]HV� LQ� GHU� 6WDGW�� $EHU� DXFK� LQQHUKDOE� GHU� EHUXIOLFKHQ� 6SKlUH

EHNOHLGHWH�GHU�HKHPDOLJH�*HVFKlIWVI�KUHU�3RVLWLRQHQ��GLH�LKP�3UHVWLJH�YHUOLHKHQ�

(U� ZDU� DXI� /DQGHVHEHQH� PHKUHUH� -DKUH� LP� 9HUEDQGHV� GHU� :RKQXQJVXQWHU�

QHKPHU� XQG� LQ� HLQLJHQ� *UHPLHQ� GHV� %XQGHVYHUEDQGHV� WlWLJ�� 'LH� $NWLYLWlWHQ

��
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EHOHJHQ��GD��GDV�*HI�KO�VHLQHV�VR]LDOHQ�6WDWXV�IHVW�PLW�GHP�JHVHOOVFKDIWOLFKHQ

/HEHQ� YHUNQ�SIW� XQG� VHLQ� 6HOEVWELOG� GDGXUFK� EHVWLPPW� LVW��:LH� ZlUH� HV� VRQVW

GHQNEDU��GD��HU�VHLQH�3RVLWLRQ��EHU�PHKU�DOV�YLHU�-DKU]HKQWH�EHKDXSWHQ�NRQQWH"

�� 5HV�PHH

'LH� HPSLULVFKHQ� (UKHEXQJHQ� HUVFKOLH�HQ� GHQ� %H]LHKXQJV]XVDPPHQKDQJ� GHU

*UXSSLHUXQJHQ� LQ� GHU� )�KUXQJVVFKLFKW� GHU� 6WDGW� QXU� O�FNHQKDIW�� DEHU� VLH

YHUGHXWOLFKHQ��ZLH�VLH�PLWHLQDQGHU�YHUIORFKWHQ�VLQG�XQG�ZHOFKH�6WHOOXQJ�VLH�LQ�GHU

)LJXUDWLRQ� HLQQHKPHQ�� =ZLVFKHQ� GHU� NRQ]HUQJHEXQGHQHQ� XQG� GHU� VWlGWLVFKHQ

:RKQXQJVEDXJHVHOOVFKDIW�EHVWHKW�HLQ�VWHLOHV�0DFKJHIlOOH�

'LH� .RQ]HUQZRKQEDX� QLPPW� HLQH� 3RVLWLRQ� HLQ�� GLH� HV� LKU� HUP|JOLFKW�� GHP

VWlGWLVFKHQ� 8QWHUQHKPHQ� LKUHQ� :LOOHQ� DXI]X]ZLQJHQ� XQG� HV� IDNWLVFK� LQ� LKUHQ

'LHQVW� ]X� VWHOOHQ�� 6LH� LVW� LQ� GHU� /DJH�� GLH� .RPPXQDOYHUZDOWXQJ� XQG� %HK|UGHQ

GHV�/DQGHV� I�U� VLFK�HLQ]XVHW]HQ�� XP�'UXFN�DXI� GLH�6WDGWZRKQEDX� DXV]X�EHQ�

'LH� .RQ]HUQZRKQEDX� NDQQ� GDV� VWlGWLVFKH� 8QWHUQHKPHQ� XP� VR� OHLFKWHU

EHKHUUVFKHQ�� DOV� HV� GDV� 6HOEVWYHUVWlQGQLV� KDW�� HLQHQ� VR]LDOHQ� $XIWUDJ� ]X

HUI�OOHQ�� XQG� VLFK� GHU� *HVFKlIWVI�KUHU� LQ� GHU� LGHDOLVLHUWHQ� 5ROOH� HLQHV� IUHLHQ

8QWHUQHKPHUV� ZDKUQLPPW�� 'HPJHJHQ�EHU� NDQQ� VLFK� GHU� WHFKQLVFKHQ� 'LUHNWRU

GHU�.RQ]HUQZRKQEDX�DOV�FKDULVPDWLVFKH�3HUV|QOLFKNHLW�XQWHU�%HZHLV�VWHOOHQ�

$XV� GHU� GLHQHQGHQ� )XQNWLRQ�� GLH� GLH� 6WDGWZRKQEDX� I�U� GLH� .RQ]HUQZRKQEDX

HUI�OOW�� HUZDFKVHQ� DXV� PHKUHUHQ� *U�QGHQ� NHLQH� RIIHQHQ� .RQIOLNWH�� $Q� HUVWHU

6WHOOH� LVW�]X�QHQQHQ��GD��GLH�6WDGWZRKQEDX�GDV�%LOG��GDV�GLH�.RQ]HUQZRKQEDX

YRQ�LKU�HQWZLUIW��LQ�LKU�6HOEVWELOG�LQWHJULHUW��=ZHLWHQV�JUHLIHQ�VWHWV�%HK|UGHQ�LQ�GLH

6SDQQXQJVDFKVH� ]ZLVFKHQ� GHQ� EHLGHQ� :RKQXQJVXQWHUQHKPHQ� HLQ�� ZHQQ� HLQ

.RQIOLNW� ]X� HVNDOLHUHQ� XQG� |IIHQWOLFK� ]X� ZHUGHQ� GURKW�� 8QG� GULWWHQV� KDEHQ

VSRUDGLVFKH� =XZHQGXQJHQ� DOV� DIIHNWLYHV� bTXLYDOHQW� I�U� 3UHVWLJHHLQEX�HQ� HLQH

GlPSIHQGH�:LUNXQJ�DXI�GLH�.RQIOLNWEHUHLWVFKDIW�

'DV� 0DFKWJHIlOOH� LQ� GHU� 6WDGW� HUNOlUW�� ZDUXP� :RKQXQJVVXFKHQGH�� GLH� DOV

VFKZHU�YHUPLWWHOEDU�JHOWHQ��HLQH�:RKQXQJ�EHL�GHU�6WDGWZRKQEDX�ILQGHQ�XQG�HLQH

EUHLWHUH�6WUHXXQJ�GLHVHU�0LHWHU�LQ�GHU�6WDGW�QXU�VFKZHU�GXUFKVHW]EDU�LVW�
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,9 0DQLIHVWLHUXQJ�YRQ�0DFKWEH]LHKXQJHQ

LP�(QWVWHKXQJVSUR]H��GHU�:RKQDQODJH

�� 'LH�0RQRSROLVLHUXQJ�GHU�(QWVFKHLGXQJVJHZDOW

LQ�GHU�3KDVH�GHU�6LHGOXQJVSODQXQJ

0LW� GHP� %DX� GHV� :RKQJHELHWV�� ]X� GHP� GLH� :RKQDQODJH� JHK|UW�� ZDU� LQ� GHQ

-DKUHQ���������EHJRQQHQ�ZRUGHQ��(V�LVW�I�U�HLQH�%HY|ONHUXQJV]DKO�YRQ�������

(LQZRKQHUQ� DXVJHOHJW�� GLH� XQJHIlKU� ]XU� +lOIWH� HUUHLFKW� LVW�� 'HQ� %HGDUIVHUPLWW�

OXQJHQ�OLHJW�HLQH�YRQ�GHU�.RQ]HUQZRKQEDX�LQ�$XIWUDJ�JHJHEHQH�3URJQRVH��EHU

GLH�YRUDXVVLFKWOLFKH�(QWZLFNOXQJ�GHU�:RKQ��XQG�(UZHUEVEHY|ONHUXQJ�GHU�6WDGW

ELV�]XP�-DKU������]XJUXQGH��)�U�GLH�(QWZLFNOXQJ�GHV�*HELHWV�VFKOR��GLH�6WDGW

LP�-DKU������HLQHQ�9HUWUDJ�PLW�GHU�.RQ]HUQZRKQEDX��GLH�(LJHQW�PHULQ�QDKH]X

GHV� JHVDPWHQ� $UHDOV� ZDU�� 'HU� 9HUWUDJ� VLHKW� HLQH� JHPHLQVDPH� VWlGWHEDXOLFKH

3ODQXQJ� GHU� 6WDGW� XQG� GHU� .RQ]HUQZRKQEDX� YRU� XQG� �EHUWUlJW� GHP

8QWHUQHKPHQ�GLH�(UVFKOLH�XQJ�GHV�*HELHWV�

'LH� .RQ]HSWLRQ� GHV� :RKQJHELHWV� LVW� DXV� HLQHP� VWlGWHEDXOLFKHQ� :HWWEHZHUE

KHUYRUJHJDQJHQ��'HU�(QWZXUI�VLHKW�DXI�HLQHU�)OlFKH�YRQ�FD������KD�GXUFKJU�QWH

:RKQJHELHWH� YRU�� GLH� DOV� Ä1DFKEDUVFKDIWHQ³� EH]HLFKQHW� ZHUGHQ� XQG� XP� ]ZHL

=HQWUHQ� DQJHRUGQHW� VLQG�� ,P� 6�GHQ� XQG�2VWHQ� VFKOLH�HQ� VLFK� DQ� YRUKDQGHQH

*HZHUEHEHWULHEH� ZHLWHUH� ,QGXVWULH�� XQG� *HZHUEHIOlFKHQ� DQ�� (LQH� ]HQWUDOH

*U�QYHUELQGXQJ� PLW� *HPHLQEHGDUIVHLQULFKWXQJHQ� ZLH� 6FKXOHQ�� NLUFKOLFKHQ

(LQULFKWXQJHQ� XQG� 6SRUWDQODJHQ� JOLHGHUW� GDV� 6LHGOXQJVJHELHW�� $XI� GLH

VWlGWHEDXOLFKH� 3ODQXQJ� QDKP� GHU� WHFKQLVFKHQ� 'LUHNWRU� GHU� .RQ]HUQZRKQEDX

ZHVHQWOLFKHQ� (LQIOX��� (U� EHWUDFKWHWH� GDV� :RKQJHELHW� DOV� VHLQ� /HEHQVZHUN�

Ä-HGHU�ZX�WH��HU�ZROOWH�VLFK�HLQ�'HQNPDO�VHW]HQ�³

'DV� JHSODQWH� 6LHGOXQJVJHELHW� ZXUGH� LQ� VHLQHU� JHVDPWHQ� $XVGHKQXQJ� LQ� GHQ

)OlFKHQQXW]XQJVSODQ� GHU� 6WDGW� �EHUQRPPHQ�� 'LH� ZHLWHUH� %HEDXXQJVSODQXQJ

EHVFKUlQNWH� VLFK� DXI� GHQ� |VWOLFKHQ� 7HLO� I�U� HWZD� ������� (LQZRKQHU�� 'LH

%HEDXXQJVSOlQH� ZXUGHQ� DEVFKQLWWVZHLVH� YRQ� GHU� .RQ]HUQZRKQEDX� LQ

=XVDPPHQDUEHLW� PLW� GHU� 6WDGW� DXIJHVWHOOW�� 0LW� LKUHU� (LQIOX�QDKPH� DXI� GLH

VWlGWLVFKH�%DXOHLWSODQXQJ�VLFKHUWH�VLFK�GLH�.RQ]HUQZRKQEDX�%DXUHFKWH� I�U�GHQ

:RKQXQJVEDX�DXI� LKUHQ�*UXQGVW�FNVIOlFKHQ�XQG�VFKOR��DQGHUH�)OlFKHQ�GDYRQ
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DXV��GLH�QDFK�GHP�9HUWUDJ�]ZLVFKHQ�GHP�8QWHUQHKPHQ�XQG�GHU�6WDGW�DQ�'ULWWH

]X�YHUJHEHQ�ZDUHQ��'LH�9HUWUDJ�VLHKW�YRU��GD�������GHU�*UXQGVW�FNVIOlFKHQ��GLH

LP� (LJHQWXP� GHV� .RQ]HUQV� ZDUHQ�� DQGHUHQ� %DXWUlJHUQ� ]XU� 9HUI�JXQJ� VWHKHQ

VROOWHQ��'LH�5HJHOXQJ�ZDU�JHJHQ�GHQ�:LOOHQ�GHV�WHFKQLVFKHQ�'LUHNWRUV�GXUFKJH�

VHW]W�ZRUGHQ��(U�EHI�UFKWHWH��GD��GLH�9HUlX�HUXQJ�YRQ�*UXQGVW�FNHQ�]X�HLQHU

%HHLQWUlFKWLJXQJ�VHLQHU�*HVWDOWXQJVPDFKW� I�KUHQ�NRQQWH��'HQ�9HUWUDJ� OHJWH� HU

GHVKDOE�LQ�GHU�:HLVH�DXV��GD��VlPWOLFKH�)OlFKHQ�I�U�GDV�(LQNDXIV]HQWUXP�XQG

I�U�GLH�*HPHLQEHGDUIVHLQULFKWXQJHQ�DXI�GHQ�$QWHLO�� GHQ�'ULWWH�EHEDXHQ�VROOWHQ�

DQJHUHFKQHW�ZXUGHQ�� Ä,P�9HUWUDJ� VWHKHQ� GLHVH� �����DQGHUH�%DXWUlJHU��:HQQ

GLH� 6WDGW� GLH� 6FKXOHQ� EDXW�� GDQQ� LVW� GDV� MD� HLQ� DQGHUHU� %DXWUlJHU�� 8QG� GDV

UHFKQHQ�ZLU�DXI�GLH������DQ�³�JDE�HLQ�=HLW]HXJH�U�FNEOLFNHQG�GLH�$XIIDVVXQJ�GHU

.RQ]HUQZRKQEDX�ZLHGHU��9RQ�GHP�)OlFKHQDQWHLO�� GHQ�DQGHUH�:RKQXQJVXQWHU�

QHKPHQ� HUKDOWHQ� VROOWHQ�� EOLHE� VRPLW� ZHQLJ� �EULJ�� $XFK� GLH� VWlGWLVFKH� :RK�

QXQJVJHVHOOVFKDIW�PHOGHWH� LKUHQ� $QVSUXFK� DQ�� VLH� ÄILHO� DEHU� GXUFK¶V� 6LHE�³� (LQ

ZHLWHUHV�8QWHUQHKPHQ�ÄYHUVXFKWH�NUDPSIKDIW��DQ�*UXQGVW�FNH�KHUDQ]XNRPPHQ�

:DU�QLFKW�P|JOLFK�³�'LH�$XVOHJXQJ�GHV�9HUWUDJV�QDFK�LKUHP�:LOOHQ�GRNXPHQWLHUW

GLH�0DFKWVWHOOXQJ�GHU�.RQ]HUQZRKQEDX�JHJHQ�EHU�GHQ�NRPPXQDOHQ�,QVWDQ]HQ�

'DV�(UJHEQLV�ZLUG�LQ�GHQ�(QJSlVVHQ�GHV�:RKQXQJVDQJHERWV�I�U�GLH�Ä0DQWHOEH�

Y|ONHUXQJ³�VLFKWEDU�

=X� GHQ� 0DFKWPLWWHOQ� GHU� .RQ]HUQZRKQEDX� ]lKOWHQ� GLH� 9HUI�JXQJVJHZDOW� �EHU

GHQ�DXVJHGHKQWHQ�*UXQGEHVLW]�XQG�GHU�=XJDQJ�]X�GHQ�6FKO�VVHOLQVWDQ]HQ�GHU

6WDGW�� GLH� GHQ� *UXQGVW�FNHQ� %DXODQGTXDOLWlW� YHUOLHKHQ�� 9RQ� HEHQVROFKHU

%HGHXWXQJ�I�U�GDV�%DXHQ�ZDU�GLH�%HVFKDIIXQJ�YRQ�)|UGHUXQJVPLWWHOQ��'HU�HUVWH

%DXDEVFKQLWW�GHV�:RKQJHELHWV�I�U�FD�������:RKQHLQKHLWHQ�ZXUGH�LP�V�GOLFKHQ

7HLO�DOV�'HPRQVWUDWLYEDXYRUKDEHQ�GHV�%XQGHV�XQG�LP�Q|UGOLFKHQ�7HLO�PLW�HLQHP

6RQGHUEDXSURJUDPP� GHU� (XURSlLVFKHQ� *HPHLQVFKDIW� I�U� .RKOH� XQG� 6WDKO

JHI|UGHUW�� Ä'LHVHV� 'HPRQVWUDWLYEDXSURJUDPP� LVW� DXFK� QLFKW� YRQ� XQJHIlKU

JHNRPPHQ��:LU�KDEHQ�XQV�DXFK�GDUXP�EHP�KW��$EHU�GLH�ZDUHQ�HEHQ�VWlUNHU�

XQG�GLH�|IIHQWOLFKHQ�0LWWHO�VLQG�DOVR�GDQQ�DQ�GLHVHV�8QWHUQHKPHQ�JHODXIHQ�³�)�U

GLH� *HVFKlIWVI�KUXQJ� GHU� 6WDGWZRKQEDX� VWHKW� IHVW�� GD�� GLH� =XWHLOXQJ� GHU

%XQGHVPLWWHO� DQ� GLH� .RQ]HUQZRKQEDX� GDUDXI� ]XU�FN]XI�KUHQ� LVW�� GD�� GHU

.RQ]HUQ�DOV�%XQGHVXQWHUQHKPHQ�ÄNXU]H�'UlKWH³�]X�GHQ�)|UGHUXQJVVWHOOHQ�KDWWH�
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$EE����

6WlGWHEDXOLFKHV�.RQ]HSW�GHV�:RKQJHELHWV

(UVWHU�%DXDEVFKQLWW�I�U�FD�������:RKQXQJHQ
6WDQG���������

1|UGOLFKHU�7HLO�� 6RQGHUEDXSURJUDPP�GHU�(XURSlLVFKHQ�*HPHLQVFKDIW
I�U�.RKOH�XQG�6WDKO��FD������:RKQXQJHQ�

6�GOLFKHU�7HLO� 'HPRQVWUDWLYEDXYRUKDEHQ�GHV�%XQGHV
�FD������:RKQXQJHQ�

'HU� VWlGWHEDXOLFKH� (QWZXUI� I�U� GHQ� HUVWHQ� %DXDEVFKQLWW� �$EE�� ��� VLHKW� �EHU�

ZLHJHQG�HLQH�GUHL��ELV�YLHUJHVFKRVVLJH�%HEDXXQJ�YRU��GLH�GXUFK�HLQHQ�*U�Q]�J

JHJOLHGHUW� ZLUG�� )�U� GLH� *HElXGHK|KHQ� ZDUHQ� ZLUWVFKDIWOLFKH� hEHUOHJXQJHQ

DXVVFKODJJHEHQG�� ZHLO� GLH� I�U� K|KHUH� *HElXGH� JHVHW]OLFK� YRUJHVFKULHEHQHQ

$XI]�JH� GLH�%DXNRVWHQ� HUK|KHQ�� Ä6LH� VLQG� QLH� �EHU� GUHL�*HVFKRVVH� KLQDXVJH�

JDQJHQ��JHUDGH�QRFK�DXI�YLHU��(LQ�I�QIWHV�QXU�DOV�0DLVRQHWWH��GLH�JHUDGH�PRGHUQ

ZXUGHQ��'DEHL� JDE� HV� 9HUPLHWXQJVVFKZLHULJNHLWHQ�³�(LQH� $XVQDKPH� ELOGHQ� LP

HUVWHQ�EDXDEVFKQLWW�GUHL�+RFKKlXVHU�PLW�]Z|OI�*HVFKRVVHQ� LP�Q|UGOLFKHQ�7HLOV

GHV� HUVWHQ� %DXDEVFKQLWWV�� 6LH� JHKHQ� DXI� GLH� )|UGHUXQJVEHGLQJXQJHQ� GHV

6RQGHUEDXSURJUDPPV�I�U�.RKOH�XQG�6WDKO�]XU�FN�� Ä'LHVH�GUHL�)DKUVWXKOKlXVHU�

GLH� GD� GULQ� VWHKHQ� LP� :RKQJHELHW�� VLQG� QLFKW� DXIJUXQG� VWlGWHEDXOLFKHU

hEHUOHJXQJHQ�GHU�6WDGW�RGHU�YRQ�GHU�.RQ]HUQZRKQEDX�JHNRPPHQ��VRQGHUQ�GDV

LVW�HLQ�=ZDQJ�JHZHVHQ�³�EHWRQW�GHU�'LUHNWRU�GHU�6WDGWZRKQEDX��(U�ZHLVW�GDUDXI

PLW� HLQHU� JHZLVVHQ� *HQXJWXXQJ� KLQ�� ZHLO� GDUDQ� GHXWOLFK� ZLUG�� GD�� DXFK� GLH
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PDFKWVWlUNHUH�.RQ]HUQZRKQEDX�EHL�GHU�%HVFKDIIXQJ�GHU�)LQDQ]LHUXQJVPLWWHO� LQ

HLQH� )LJXUDWLRQ� HLQJHEXQGHQ� LVW�� LQ� GHU� VLH� =ZlQJHQ� XQG� 3UHVWLJHHLQEX�HQ

DXVJHVHW]W�LVW�ZLH�GLH�6WDGWZRKQEDX�DXI�GHU�ORNDOHQ�(EHQH�

'HU�HUVWH�%DXDEVFKQLWW�GHV�:RKQJHELHWV�PLW�FD�������:RKQHLQKHLWHQ�ZXUGH� LQ

GHQ� -DKUHQ� ]ZLVFKHQ� ����� XQG� ����� IHUWLJJHVWHOOW�� ,Q� GHQ� IROJHQGHQ� -DKUHQ

VWDQGHQ� NHLQH� )|UGHUPLWWHO�PHKU� ]XU� 9HUI�JXQJ�� XQG� GLH� EDXOLFKH� (QWZLFNOXQJ

NDP�]X�HLQHP�]HLWZHLOLJHQ�6WLOOVWDQG�

�� 'LH�(QWVWHKXQJ�GHU�:RKQDQODJH���HLQH�$EIROJH�JHSODQWHU

XQG�XQJHSODQWHU�3UR]HVVH

��� $QOD��XQG�)LQDQ]LHUXQJ

'LH�5HDOLVLHUXQJ�GHU�:RKQDQODJH�LQ�GHQ�-DKUHQ������XQG����ILHO�LQ�GHQ�]ZHLWHQ

%DXDEVFKQLWW��'LH�6WDGW�VXFKWH�GULQJHQG�HUVFKORVVHQHV�:RKQEDXODQG��XP�0LHW�

ZRKQXQJHQ� I�U� GLH� Ä0DQWHOEHY|ONHUXQJ³� ]X� VFKDIIHQ�� GLH� GLH� .RQ]HUQZRKQEDX

QLFKW� DXIQDKP��=XU� JOHLFKHQ�=HLW� KDWWH� GHU�.RQ]HUQ�.DSLWDOEHGDUI�� XQG� HU�ZLHV

GLH�NRQ]HUQHLJHQH�:RKQXQJVJHVHOOVFKDIW�DQ��*UXQGEHVLW]�]X�YHUlX�HUQ�

Ä:LU�VLQG�LQ�GLHVHQ�%HUHLFK�YRQ�GHU�3ODQXQJ�KHU�KLQHLQJHVFKOLGGHUW��ZDV�ZLU�JDU

QLFKW� ZROOWHQ�³� EHVFKUHLEW� GHU� HKHPDOLJH� *HVFKlIWVI�KUHU� GHU� 6WDGWZRKQEDX

U�FN�EOLFNHQG� GLH� $QIlQJH� GHU� :RKQDQODJH�� 'LH� /DQGHVYHUZDOWXQJ� KDWWH� GHU

6WDGW� )|UGHUXQJVPLWWHO� I�U� GHQ� %DX� YRQ� :RKQXQJHQ� I�U� /HKUHU� DQJHERWHQ�

Ä1RUPDOH� |IIHQWOLFKH� 0LWWHO� JDE� HV� QLFKW� PHKU�� VRQGHUQ� QXU� QRFK

6RQGHUEDXSURJUDPPH�� =XP� HUVWHQ� 0DO� VLQG� GDPDOV� GLH� UHJLRQDOHQ

$XIZHQGXQJVGDUOHKHQ� GHV� %XQGHV� PLW� GLHVHP� XQJO�FNVHOLJHQ� $EEDX� GHU

6XEYHQWLRQHQ� QDFK� JHZLVVHQ� =HLWVSU�Q�JHQ� HLQJHVHW]W� ZRUGHQ�³� 'DV� $QJHERW

GHU�)|UGHUXQJVPLWWHO�ZXUGH� ]XQlFKVW� GHU�.RQ]HUQZRKQEDX�XQWHUEUHLWHW�� GLH� HV

DEHU�ÄEHUHLWZLOOLJ³�GHU�VWlGWLVFKHQ�%DXJH�VHOOVFKDIW��EHUOLH���Ä6RQVW�KDEHQ�GLH�MD

LPPHU�DOOHV�DENDVVLHUW�³�'HU�+LQWHUJUXQG�GDI�U�ZDUHQ�$YHUVLRQHQ�JHJHQ�EHU�GHU

%HUXIVJUXSSH� GHU� /HKUHU�� Ä0LW� /HKUHUQ� ZROOHQ� ZLU� QLFKWV� ]X� WXQ� KDEHQ�� :LU

NHQQHQ� GLHVH� .DWHJRULH� YRQ� 0LHWHUQ�� :LU� KDEHQ� VFKRQ� JHQ�JHQG� bUJHU�³� 'LH

6WDGWZRKQEDX�KDWWH�GDJHJHQ�PLW�/HKUHUQ�JXWH�(UIDKUXQJHQ�JHPDFKW��EHWRQW�HLQ

0LWDUEHLWHU�� 6LH� KDWWH� DOOH� /HKUHUGLHQVW�ZRKQXQJHQ� YRQ� GHU� .RQ]HUQZRKQEDX
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�EHUQRPPHQ� XQG� YHUZDOWHWH� VLH�� 'LH� 'LHQVWZRKQXQJHQ� VLQG� HLQ� DQGHUHV

6HJPHQW��LQ�GHP�VLFK�GLH�$XIIDQJIXQNWLRQ�GHU�6WDGWZRKQEDX�QLHGHUVFKOlJW�

0LW�GHQ�)|UGHUXQJVPLWWHOQ�I�U�GLH�:RKQXQJHQ�GHU�/HKUHU�ZDU�GHU�*UXQGVWRFN�I�U

GLH� )LQDQ]LHUXQJ� GHU�:RKQDQODJH� JHJHEHQ�� 'HU� JU|�WH� 7HLO� GHU� )LQDQ]LHUXQJ

UHVXOWLHUWH� MHGRFK� DXV� HLQHP� (UHLJQLV�� GDV� VLFK� DXV� HLQHU� 5HLKH� YRQ

=XIlOOLJNHLWHQ�HUJDE�

'HU� ,QGXVWULHNRQ]HUQ� SIOHJWH� GDV� *HVFKlIWVHUJHEQLV� DP� -DKUHVHQGH� LQ

JU|�HUHP� 5DKPHQ� YRU� HLQHP� JHODGHQHQ� 3XEOLNXP� XQG� GHU� LQWHUQDWLRQDOHQ

3UHVVH�EHNDQQW]XJHEHQ��=X�GHP�3URJUDPP�JHK|UWH�DXFK�HLQH�%HVLFKWXQJ�GHU

HLQ]HOQHQ� :HUNVWHLOH� GHV� 8QWHUQHKPHQV�� 'HU� 'LUHNWRU� GHU� NRQ]HUQHLJHQHQ

:RKQXQJVEDXJHVHOOVFKDIW� QXW]WH� GLH� %XVIDKUW�� GDV� QHX� HUULFKWHWH�:RKQJHELHW

GHQ�9HUWUHWHUQ�GHU�3UHVVH�]X�SUlVHQWLHUHQ��=XIlOOLJHUZHLVH�I�KUWH�GLH�)DKUWURXWH

DQ� HLQHP� /DJHU� I�U� 6SlWDXVVLHGOHU� YRUEHL�� (V� ZDU� GXUFK� HLQHQ� KRKHQ� =DXQ

RSWLVFK� DEJHVFKLUPW�� DEHU� DXV� GHU� HWZDV� K|KHUHQ� 3HUVSHNWLYH� GHV� %XVVHV

NRQQWH�PDQ� KLQ�EHUEOLFNHQ� XQG� VDK� DXI� GDV� DUPVHOLJH� /DJHUOHEHQ� KHUDE��'DV

I�KUWH�]X�KHIWLJHQ�5HDNWLRQHQ�GHU�3UHVVHOHXWH��GLH�GHU�'LUHNWRU�GHU�6WDGWZRKQ�

EDX� PLW� VHLQHQ� :RUWHQ� ZLHGHUJDE�� Ä,KU� GHPRQVWULHUW� KLHU� QLFKW� ZHL�� ZDV� I�U

6LHGOXQJHQ� XQG� VFK|QH� 1HXEDXJHELHWH�� 8QG� GD� KDEW� LKU� DP� 5DQGH� GLHVHV

(OHQGVYLHUWHO�³� (LQ� VFKZHL]HU� )HUQVHKWHDP� N�QGLJWH� GHQ� DQZHVHQGHQ� 5HJLH�

UXQJVYHUWUHWHUQ�VHLQHQ�%HVXFK�LP�IROJHQGHQ�-DKU�DQ��ÄXQG�ZHQQ�GDV�/DJHU�GDQQ

QLFKW�DEJHULVVHQ�LVW��:LU�NRPPHQ�ZLHGHU����8QG�GDQQ�VHW]WH�GHU�JUR�H�-DPPHU

HLQ�³

'DUDXIKLQ� WUDW� GLH� 6WDGW� DQ� LKUH�:RKQXQJVEDXJHVHOOVFKDIW� KHUDQ��:RKQXQJHQ

I�U�GLH�0HQVFKHQ� LP�/DJHU� ]X� VFKDIIHQ�� Ä8QG�GDQQ�ZDU� GHU� �HU� QDQQWH� VHLQHQ

1DPHQ��$QP��G��9HUI���ZLHGHU�JXW�JHQXJ�PLW�VHLQHQ�)LQDQ]LHUXQJVN�QVWHQ�����:LH

I|UGHUQ"� �� hEHU� GDV� 3URJUDPP� I�U� NLQGHUUHLFKH� )DPLOLHQ�� 'HQQ� GLHVH

/DJHUEHZRKQHU� UHNUXWLHUWHQ� VLFK� DOOH� DXV� NLQGHUUHLFKHQ� )DPLOLHQ³�� 'LH

)|UGHUPLWWHO� DXVILQGLJ� ]X� PDFKHQ�� GLH� DXI� GLH� =LHOJUXSSH� GHU� /DJHUEHZRKQHU

DQZHQGEDU�ZDUHQ��ZDU�HLQ�$VSHNW�GHU�)LQDQ]LHUXQJ��(LQ�DQGHUHU�EHVWDQG�GDULQ�

GLH�0LWWHO�]X�EHVFKDIIHQ��'DI�U�NRQQWH�GLH�6WDGWZRKQEDX�DXI�GLH�9HUELQGXQJ�]XU

/DQGHVJHVHOOVFKDIW�]XU�FNJUHLIHQ��GLH�LP�$XIVLFKWVUDW�GXUFK�GHQ�WHFKQLVFKHQ�XQG

GHQ�NDXIPlQQLVFKHQ�*HVFKlIWVI�KUHU�YHUWUHWHQ�ZDU��,P�$XIVLFKWVUDW�GHU�/DQGHV�
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JHVHOOVFKDIW� ZLHGHUXP� ZDUHQ� K|KHUUDQJLJH� 0LWJOLHGHU� GHU� /DQGHVUHJLHUXQJ

YHUWUHWHQ��VR�GD��HLQH�.HWWH�YRQ�9HUELQGXQJHQ�]XP�/DQG�EHVWDQG�� Ä:LU�KDEHQ

GHQ� JXWHQ� 'UDKW� GXUFK� GDV� ODQGHVHLJHQH� 8QWHUQHKPHQ� JHKDEW�� ,Q� GHVVHQ

$XIVLFKWVUDW� VLW]HQ� GLH� +HUUHQ�� HLQVFKOLH�OLFK� GHU� 0LQLVWHU�� GHU� ODQJH� =HLW

9RUVLW]HQGHU�GHV�$XIVLFKWVUDWHV�JHZHVHQ� LVW��2GHU�GHU�0LQLVWHULDOGLULJHQW��2GHU

GHU�6WDDWVVHNUHWlU��GHU�KHXWH�9RUVLW]HQGHU�GHV�$XIVLFKWVUDWHV�LVW�³

'LH� LQVJHVDPW� EHUHLWJHVWHOOW� )|UGHUXQJVPLWWHO� HUP|JOLFKWHQ� GHQ� %DX� YRQ� ���

:RKQXQJHQ��'DI�U�ZXUGHQ�GUHL�3URJUDPPH�LQ�$QVSUXFK�JHQRPPHQ�

����GDV�5HJLRQDOSURJUDPP�GHV�%XQGHV�����:RKQXQJHQ��

����GDV�3URJUDPP�]XU�5lXPXQJ�YRQ�1RWXQWHUN�QIWHQ�XQG�I�U�GHQ
�����:RKQXQJVEDX�I�U�)O�FKWOLQJH�XQG�$XVVLHGOHU�����:RKQXQJHQ��

����:RKQXQJVI�UVRUJHPLWWHO�I�U�%HGLHQVWHWH�GHV�/DQGHV�����:RKQXQJHQ��

��� ,PSODQWLHUXQJ�GHV�%DXJUXQGVW�FNV�LQ�GDV�6LHGOXQJVJHELHW

'HU�6WDGW�ZXUGH� HLQ� HUVFKORVVHQHV�*UXQGVW�FN� LP�%HUHLFK� GHV� HUVWHQ� %DXDE�

VFKQLWWV� DQJHERWHQ�� (V� ZDU� ÄGDV� PLW� GHP� VFKOHFKWHVWHQ� %DXJUXQG� LQ� GHP

:RKQJHELHW�³�'LH�6WDGWZRKQEDX�ZDU�ÄHLQHP�JHZLVVHQ�=ZDQJ�XQWHUZRUIHQ³��GDV

*UXQGVW�FN�]X�HUZHUEHQ��ZHLO� I�U�GLH� ,QDQVSUXFKQDKPH�GHV�6RQGHUSURJUDPPV

I�U�/HKUHU�UDVFK�HLQ�EDXUHLIHV�*UXQGVW�FN�EHVFKDIIW�ZHUGHQ�PX�WH��'LH�XQJ�QV�

WLJHQ�%DXJUXQGYHUKlOWQLVVH�PDFKWHQ� HV� HUIRUGHUOLFK�� GD�� VHFKV� ELV� DFKW�0HWHU

WLHIH�6FKRWWHUSIlKOH�]XU�*U�QGXQJ�GHU�:RKQDQODJH�JHVHW]W�ZHUGHQ�PX�WHQ��Ä$OOH

*UXQGVW�FNH�� GLH� ZLU� YRQ� GHU� .RQ]HUQZRKQEDX� EHNRPPHQ� KDEHQ�� KDEHQ

*U�QGXQJVVFKZLHULJNHLWHQ� JHKDEW� ������ 6LH� KDW� I�U� VLFK� GLH� )LOHWVW�FNH

KHUDXVJHVXFKW�³�'LH�6WDGW� HUZDUE�GDV�*UXQGVW�FN�XQG��EHUWUXJ�HV� LKUHU�:RK�

QXQJVEDXJHVHOOVFKDIW�� (LQ� =HLW]HXJH� HULQQHUWH� VLFK�� GD�� GLH� 6WDGW� GHU� *HVHOO�

VFKDIW�GDV�*UXQGVW�FN�PLW�GHU�%HJU�QGXQJ� ÄDQGUHKWH��GD��ZLU�HV�DXFK�EHVVHU

N|QQHQ��ZHLO� VLH� �GLH� 6WDGW�� $QP�� G�� 9HUI��� HLQHQ� JU|�HUHQ� (LQIOX�� DXI� XQVHUH

%DXJHVWDOWXQJ�KDWWH�³

,P�XUVSU�QJOLFKHQ�VWlGWHEDXOLFKHQ�.RQ]HSW�ZDU�GDV�*UXQGVW�FN�DOV�*U�QIOlFKH

]ZLVFKHQ�GHU�ULQJI|UPLJHQ�(UVFKOLH�XQJVVWUD�H�XQG�GHQ�:RKQJHElXGHQ�DXVJH�
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$EE���

/DJHSODQ�GHV�6WDGWWHLOV
6WDQG������

ZLHVHQ� �$EE�� ���� )�U� GLH� 8PZDQGOXQJ� GHU� *U�QIOlFKH� LQ� %DXODQG� ZXUGH� GHU

%HEDXXQJVSODQ� JHlQGHUW�� (U� HUP|JOLFKWH� HLQH� KRKH� $XVQXW]XQJ� GHV� *UXQG�

VW�FNV�XQG�HLQH�%HEDXXQJ�PLW�ELV�]X�DFKW�*HVFKRVVHQ�

'LH� bQGHUXQJHQ� LP� %HEDXXQJVSODQ� ZDUHQ� PLW� GHP� WHFKQLVFKHQ� 'LUHNWRU� GHU

.RQ]HUQZRKQEDX� ÄQLFKW�DEJHVWLPPW³�� 'LH� QDFKWUlJOLFKH� 9HUGLFKWXQJ� VW|UWH� GDV

.RQ]HSW� GHU� *U�QYHUELQGXQJHQ�� XQG� GLH� KRKH� %HEDXXQJ� GRPLQLHUWH� GHQ

]HQWUDOHQ� %HUHLFK� GHU� 6LHGOXQJ�� ,Q� GDV� 6LHGOXQJVJHELHW�� PLW� GHU� VLFK� GHU

WHFKQLVFKH� 'LUHNWRU� GHU� .RQ]HUQZRKQEDX� Ä� HLQ� 'HQNPDO� VHW]HQ� ZROOWH³�� ZXUGH

HLQ� Ä)UHPGN|USHU³� HLQJHI�JW�� )�U� GLH� LQ� GLH� =XVDPPHQKlQJH� HLQJHZHLKWHQ

*UXSSLHUXQJHQ� LQ� GHU� 6WDGW� PDQLIHVWLHUW� VLFK� LQ� GHU� :RKQDQODJH� |IIHQWOLFK

VLFKWEDU� GLH� 0DFKWHLQEX�H� GHV� WHFKQLVFKHQ� 'LUHNWRUV�� 'DV� *HElXGH� LVW� HLQ

6\PERO� I�U�VHLQHQ�0DFKWYHUOXVW��0LW�GHQ�(QWVFKHLGXQJHQ� I�U�GLH�(UULFKWXQJ�GHU

:RKQDQODJH�LP�+HUUVFKDIWVIHOG�GHU�.RQ]HUQZRKQEDX�EDXWH�VLFK�HLQ�6SDQQXQJV�

IHOG�DXI��GDV�HLQH�DYHUVLYH�+DOWXQJ�JHJHQ�EHU�GHU�:RKQDQODJH�EHJU�QGHWH��DOV

VLH�QRFK�JDU�QLFKW�HUULFKWHW�ZDU�



���

��� =XU�%DXKHUUHQUROOH�GHU�6WDGWZRKQEDX

,P�ZHLWHUHQ�3ODQXQJVSUR]H��GHV�*HElXGHV�ZDU�GHU�(LQIOX��GHU�.RQ]HUQZRKQ�

EDX� ]ZDU� ]XU�FNJHGUlQJW�� MHGRFK� QLFKW� ]XJXQVWHQ� GHU� 6WDGWZRKQEDX�� 'LH

3ODQXQJ� REODJ� GHU� /DQGHVJHVHOOVFKDIW� XQG� LVW� YRQ� LKU� GRPLQLHUW� ZRUGHQ�� 'LH

%HDXIWUDJXQJ� GHU� /DQGHVJHVHOOVFKDIW� ZDU� LP� *HVHOOVFKDIWVYHUWUDJ� UHFKWOLFK

YHUDQNHUW�� 6LH� KDWWH� GDULQ� GXUFKJHVHW]W�� GD�� GLH� 6WDGWZRKQEDX� NHLQH� HLJHQH

3ODQXQJVDEWHLOXQJ� DXIEDXHQ� GXUIWH� XQG� VlPWOLFKH� WHFKQLVFKHQ� 3ODQXQJV�

OHLVWXQJHQ�DQ�VLH�]X�YHUJHEHQ�KDWWH��Ä:LU�PX�WHQ�XQV�GHP�*HVHOOVFKDIWVYHUWUDJ

EHXJHQ�� :LU� GXUIWHQ� NHLQH� WHFKQLVFKH� $EWHLOXQJ� I�U� GHQ� 1HXEDX� KDEHQ�� 'LH

KDEHQ�MD��EHU�GLH�$UFKLWHNWHQJHE�KU�JDQ]�JXW�OHEHQ�N|QQHQ�³�'LH�6WDGWZRKQEDX

HUKLHOW�]ZDU�HLQLJH�3UR]HQWH�+RQRUDUQDFKOD���ÄDEHU�ZLU�KlWWHQ�PLW�MHGHP�DQGHUHQ

$UFKLWHNWHQ�K|KHUH�1DFKOlVVH�HU]LHOHQ�N|QQHQ��'DV�KDW�DOOHV�GLH�/DQGHVJHVHOO�

VFKDIW�HLQJHVWULFKHQ�³

'LH�=XWHLOXQJ�YRQ�)|UGHUXQJVPLWWHOQ�I�U�GHQ�1HXEDX�YRQ�:RKQXQJHQ�OLHJW�DOVR

DXFK� LP� ,QWHUHVVH� GHU� /DQGHVJHVHOOVFKDIW�� GHQQ� VLH� VLFKHUW� GDGXUFK� GLH

$XVODVWXQJ� LKUHU�3ODQXQJVDEWHLOXQJ��XQG�VWHWV� IOLH�W� LKU�VRPLW�HLQ�$QWHLO� ]X��)�U

GLH�6WDGWZRKQEDX� KDW� GLH�%LQGXQJ� DQ� GLH� /DQGHVJHVHOOVFKDIW� GHQ� 9RUWHLO�� GD�

GXUFK�GLH�%�QGHOXQJ�GHU�JHPHLQVDPHQ�,QWHUHVVHQ�GLH�&KDQFHQ�]XU�%HVFKDIIXQJ

YRQ�)|UGHUXQJVPLWWHOQ� ZDFKVHQ�� (LQ�1DFKWHLO� EHVWHKW� LQ� GHU� %LQGXQJ� GDGXUFK�

GD�� VLFK� GLH� VWlGWLVFKH� :RKQXQJVEDXJHVHOOVFKDIW� NHLQH� DQGHUHQ

0DUNWVHJPHQWH� LQ� GHU� 6WDGW� HUVFKOLH�HQ� NDQQ� ZLH� HWZD� GHQ� OXNUDWLYHQ

(LJHQKHLPEDX��GHU�DXFK�GXUFK�GLH�/DQGHVJHVHOOVFKDIW�DEJHGHFNW�ZLUG�� Ä6LH�KDW

KLHU�YLHOH�(LQIDPLOLHQ�KlXVHU�JHEDXW�����'DV�KlWWHQ�ZLU�VRQVW�JHPDFKW��'LH�KlWWHQ

NHLQHQ�)X��DXI�GHQ�%RGHQ�JHNULHJW��ZHQQ�ZLU�KLHU�GLH�(LJHQKHLPH�JHEDXW�KlWWHQ�

$EHU� GXUFK� XQVHUH� %LQGXQJ� DQ� GHQ� *HVHOOVFKDIWVYHUWUDJ� ZDU� GDV� DOVR� QLFKW

P|JOLFK�³� 'LH� *HVFKlIWV�I�KUHU� GHU� /DQGHVJHVHOOVFKDIW� LP� $XIVLFKWVUDW� GHU

6WDGWZRKQEDX�ÄKDWWHQ�DOVR�(LQIOX�P|JOLFKNHLWHQ�LP�ZHLWHVWHQ�6LQQH���DEJHVHKHQ

GDYRQ��GD��VLH�PLW�PLU�HLQHQ�JXWHQ�3DUWQHU�KDWWHQ�XQG�ZLU�HLQHQ�JHPHLQVDPHQ

'UDKW� KDWWHQ�³� 'LH� $QPHUNXQJ� NDQQ� VR� YHUVWDQGHQ� ZHUGHQ�� GD�� GLH

*HVFKlIWVI�KUXQJ� GHU� 6WDGWZRKQEDX� GHU� /DQGHVJHVHOOVFKDIW� GLH� (LQIOX�QDKPH

UHFKW�ZLGHUVWDQGVORV�]XELOOLJWH�
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(V�YHUZXQGHUW�GHVKDOE�QLFKW��GD��GLH�6WDGWZRKQEDX�LQ�GHQ�(QWZXUIVSUR]H��GHU

:RKQDQODJH� QLFKW� HLQEH]RJHQ� ZXUGH�� 7URW]� VHLQHU� OR\DOHQ� +DOWXQJ� LVW� GHP

HKHPDOLJHQ�*HVFKlIWVI�KUHU�HLQH�NULWLVFKH�+DOWXQJ�JHJHQ�EHU�GHP�(UJHEQLV�GHU

3ODQXQJ�DQ]XPHUNHQ��(U�EH]HLFKQHW�GLH�:RKQDQODJH�DOV�Ä.ORW]³�XQG�EULQJW�GDPLW

]XP�$XVGUXFN��GD��HU�GLH�$UFKLWHNWXU�DEOHKQW��'LH�.ULWLN�NOHLGHW�HU�LQ�DOOJHPHLQH

$XVI�KUXQJHQ� ]XU� $UFKLWHNWXUSURGXNWLRQ� HLQ�� Ä'LH� JUR�HQ�:RKQXQJVEDXJHVHOO�

VFKDIWHQ� PLW� HLJHQHP� WHFKQLVFKHQ� 6WDE� XQG� $UFKLWHNWXUE�UR� KDEHQ� GLH

+DQGVFKULIW�LKUHV�MHZHLOLJHQ�&KHIV�YHUZLUNOLFKW��8QG�GLHVH�+DQGVFKULIW�VHKHQ�6LH

LQ� GHP� 6WDGWWHLO�� 'DV� ZLUG� DOOHQ� JUR�HQ� %DXJHVHOOVFKDIWHQ� DQJHNUHLGHW�� ,FK

VFKOLH�H� GD� DXFK� GLH� /DQGHVJHVHOOVFKDIW� PLW� HLQ�³� 'LH� .RQ]HSWLRQ� GHU

:RKQDQODJH�HQWVSULFKW�RIIHQNXQGLJ�QLFKW�VHLQHQ�9RUVWHOOXQJHQ�YRP�:RKQHQ��,Q

GHQ�6FKLOGHUXQJHQ�]HLFKQHW�VLFK�DE��GD��GLH�(QWVFKHLGXQJHQ��EHU�GLH�EDXOLFKH

)RUP�GHU�:RKQDQODJH�RKQH�GLH�6WDGWZRKQEDX�JHWURIIHQ�ZRUGHQ�ZDUHQ�XQG�GD�

GLH�/DQGHVJHVHOOVFKDIW�GLH�%DXKHUUHQUROOH�DQ�VLFK�JH]RJHQ�KDWWH�

:DV� GLH� :RKQXQJVJU|�HQ� DQEHWULIIW�� KDWWH� VLFK� GLH� 6WDGWZRKQEDX� GHQ

hEHUOHJXQJHQ� GHU� /DQGHVJHVHOOVFKDIW� DQJHVFKORVVHQ�� Ä,FK� ZDU� LPPHU� GHU

0HLQXQJ�� ZLU� VROOWHQ� DXV� GHP� .OHLQNDULHUWHQ� HWZDV� KHUDXVVWHLJHQ�� 'HU� VR]LDOH

:RKQXQJVEDX�KDW�MD�LPPHU�GHQ�$QVFKHLQ�JHKDEW��:RKQXQJVEDX�I�U�DUPH�/HXWH

]X� VHLQ� �� LQ� EHVWLPPWHQ� %HY|ONHUXQJVNUHLVHQ�³� 'HU� 'LUHNWRU� GHU� 6WDGWZRKQEDX

lX�HUWH�VLFK�DQHUNHQQHQG�JHJHQ�EHU�GHU�/DQGHVJHVHOOVFKDIW��GD��VLH�ÄPDQFKHQ

HLJHQHQ�$UFKLWHNWHQ�LP�+DXV�XP�1DVHQOlQJHQ�YRUDXV��ZDU��XQG�GLH�$QVSU�FKH

DQ� GDV� :RKQHQ� IU�K]HLWLJ� HUNDQQW� �KDW��� :LU� VLQG� GDQQ� DOVR� LQ� JU|�HUH

:RKQXQJVJUXQGULVVH� HLQJHVWLHJHQ�³� ,P� JOHLFKHQ� $WHP]XJ� IlKUW� HU� IRUW�� Ä6LH

NHQQHQ�GLH�:RKQXQJVJU|�HQ���GLH�XP����Pð�����ZDUHQ�XQVHUH�3UREOHPZRKQXQ�

JHQ�³�)�U�GLH�3ODQXQJVDEWHLOXQJ�GHU�/DQGHVJHVHOOVFKDIW� ÄZDU�HV�QDW�UOLFK�DXFK

HLQH� LQWHUHVVDQWH� 6DFKH�� VROFKH� *HElXGH� ]X� HQWZHUIHQ�³� )�U� GLH� VWlGWLVFKH

*HVHOOVFKDIW� VLQG� GLH� JUR�HQ� :RKQXQJHQ� GDJHJHQ� LQ� GHP� Ä.ORW]� ���� GLH

3UREOHPZRKQXQJHQ³� PLW� GHQ� PHLVWHQ� /HHUVWlQGH�� Ä'DV� VLQG� KHXWH� JDQ]

EHJHKUWH�*UXQGULVVH��1DW�UOLFK�OLHJW�HV�DXFK�DP�3UHLV�³�'DPLW�GHXWHW�HU�DQ��GD�

GLH� JUR�HQ� :RKQXQJHQ� QXU� EHL� HLQHU� 8QWHUVFKUHLWXQJ� GHU� .RVWHQPLHWHQ� XQG

XQWHU� 9HU]LFKW� DXI� (LQQDKPHQ� YHUPLHWEDU� VLQG�� :HQQ� PDQ� GLH� $XVI�KUXQJHQ

JHQDXHU�EHWUDFKWHW�� LVW� ]X�HUNHQQHQ�� GD�� MHGH�SRVLWLY� JHVWLPPWH�$XVVDJH�HLQH

$QPHUNXQJ� HUKlOW�� GLH� GLH� SRVLWLYH� $N]HQWXLHUXQJ� LQV� *HJHQWHLO� ZHQGHW�� 'LH

DPELYDOHQWH�+DOWXQJ� GHV�*HVFKlIWVI�KUHUV� EULQJW� GLH�0DFKWYHUKlOWQLVVH� LQ� GHQ
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%DXKHUUHQEH]LHKXQJHQ� ]XP� $XVGUXFN�� GHQHQ� VLFK� GLH� 6WDGWZRKQEDX� EHXJHQ

PX�WH��XQG�LKU�%HVWUHEHQ��GLH�0DFKWXQWHUOHJHQKHLW�GDGXUFK�]X�NDVFKLHUHQ��GD�

VLH�VLFK�GHQ�9RUJDEHQ�GHU�/DQGHVJHVHOOVFKDIW�ZLOOHQWOLFK�DQVFKOR��

�� 'LH�EDXOLFKH�.RQ]HSWLRQ�GHU�:RKQDQODJH

'LH� :RKQDQODJH� EHVWHKW� DXV� HLQHU� ZLQNHOI|UPLJ� DQJHRUGQHWHQ� =HLOH� PLW� �

+lXVHUQ�� 9RQ� GHQ� (QGKlXVHUQ� PLW� VHFKV� *HVFKRVVHQ� QLPPW� GLH� +|KH� GHU

$QODJH�]XU�0LWWH�KLQ�DXI�DFKW�*HVFKRVVH�]X��'LH�+lXVHU�VLQG�DOV�=ZHLVSlQQHU

NRQ]LSLHUW��G�K��]ZHL�:RKQXQJHQ�OLHJHQ�LP�7UHSSHQKDXV�MHZHLOV�JHJHQ�EHU��'HU

*HElXGHNRPSOH[� LVW� DXV� YRUJHIHUWLJWHQ� 6WDKOEHWRQ�*UR�WDIHOQ�PLW� YRUJHVHW]WHU

*DVEHWRQIDVVDGH�HUVWHOOW�ZRUGHQ�

-HGHV�+DXV�LVW�PLW�HLQHP�)DKUVWXKO�DXVJHVWDWWHW��'LH�=XJlQJH�]X�GHQ�)DKUVW�K�

OHQ�VLQG�DXI�GHQ�=ZLVFKHQSRGHVWHQ�GHU�7UHSSHQ�DQJHRUGQHW��$XV�(UVSDUQLVJU�Q�

GHQ�KDW�QXU�MHGHV�]ZHLWH�=ZLVFKHQSRGHVW�HLQH�$XI]XJVW�U�XQG�GHU�)X�ERGHQ�LP

7UHSSHQKDXV�NHLQHQ�%HODJ��(LQ�LP�7UHSSHQKDXV�JHI�KUWHV�)DOOURKU�]XU�(QWZlV�

VHUXQJ� GHU� 'DFKIOlFKHQ� LVW� HLQ� DXIIlOOLJHV� 'HWDLO�� GDV� GLH� NRVWHQJ�QVWLJH

%DXZHLVH� YHUVLQQELOGOLFKW��'LH�:RKQXQJVW�UHQ� VLQG� VFKPXFNORVH�6WDKOW�UHQ�� ,Q

GHQ�:RKQXQJHQ� LVW�/LQROHXP�YHUOHJW��GDV�YLHOH�0LHWHU�PLW�7HSSLFKERGHQ��EHU�

GHFNW�KDEHQ��'LH�)HQVWHU�VLQG�]XP�7HLO� QDFKWUlJOLFK�PLW� ,VROLHUYHUJODVXQJ�DXV�

JHVWDWWHW��'LH�6FKDOOLVROLHUXQJ�]ZLVFKHQ�GHQ�:RKQXQJHQ�XQG�]XP�7UHSSHQKDXV

LVW�PDQJHOKDIW�

(LQ� 9RU]XJ� GHU� :RKQDQODJH� EHVWHKW� GDULQ�� GD�� VlPWOLFKH� :RKQXQJHQ� QDFK

6�GHQ�RGHU�:HVWHQ�DXI�HLQH�*U�QIOlFKH�DXVJHULFKWHW� VLQG� �$EE������'LH�*U�Q�

IOlFKH� LVW� YRQ� GHQ� +lXVHUQ� DXV� QLFKW� ]XJlQJOLFK�� 'LH� $UFKLWHNWHQ� SODQWHQ� LP

5DKPHQ� GHU� 1DFKEHVVHUXQJ� LP� .HOOHU� Ä*HPHLQVFKDIWVUlXPH³� HLQ]XULFKWHQ�PLW

$XVJlQJHQ� ]X� GHU� U�FNZlUWLJHQ� *U�QIOlFKH�� XP� VLH� DOV� $XIHQWKDOWVEHUHLFK

QXW]EDU� ]X� PDFKHQ�� 'LH� EHIUDJWHQ� 0LHWHU� EHXUWHLOHQ� GLH� 8Q]XJlQJOLFKNHLW� GHU

U�FNZlUWLJHQ�)OlFKH�ZHJHQ�GHU�5XKH�HKHU� SRVLWLY� XQG�KDOWHQ�HV� I�U� J�QVWLJHU�

ZHQQ�VLFK�GLH�-XJHQGOLFKHQ�QXU�DXI�GHU�2VWVHLWH�GHV�*HElXGHV�DXIKDOWHQ�



���

$EE���

/DJHSODQ�GHU�:RKQDQODJH

'DV� VWUD�HQVHLWLJH� (UVFKHLQXQJVELOG� GHV� *HElXGHNRPSOH[� ZLUG� GXUFK� HLQH

]ZHLJHVFKRVVLJH�3DUNSDOHWWH�EHVWLPPW��GLH�XP�HLQ� KDOEHV�*HVFKR��DEJHVHQNW

LVW��'DV�3DUNGHFN�XPID�W����(LQVWHOOSOlW]H��,P�XQWHUHQ�'HFN�VLQG�HLQ]HOQH�%R[HQ

DEJHWHLOW��GLH�EHL�GHQ�0LHWHUQ�EHJHKUW�VLQG��=X�LKUHP�bUJHU�VLQG�HLQLJH�*DUDJHQ

DQ� %HZRKQHU� GHU� EHQDFKEDUWHQ� +lXVHU� YHUPLHWHW�� GLH� GHU� .RQ]HUQZRKQEDX

JHK|UHQ�� 7HLOZHLVH� GLHQHQ� GLH� *DUDJHQ� DOV� $EVWHOOUlXPH�� 6HLWOLFK� DQ� GHQ

5DPSHQ� GHV� 3DUNGHFNV� VLQG� 0�OOVDPPHOSOlW]H� DQJRUGQHW�� 6LH� SUlJHQ� GHQ

(LQGUXFN��ZHQQ�PDQ�VLFK�GHU�:RKQDQODJH�QlKHUW�



���

7DE����
:RKQXQJVJU|�HQ

��������$Q]DKO :RKQXQJVJU|�H ������$Q]DKO
GHU�:RKQXQJHQ �����������Pð� ���������������GHU�5lXPH

�� �� �
�� �� �
�� �� �
��� �� �
��� �������������� �

4XHOOH��6WDGWZRKQEDX

)�U� GLH� NOHLQHUHQ� .LQGHU� LVW� DXI� GHU� VFKPDOHQ� )OlFKH� ]ZLVFKHQ� GHP�*HElXGH

XQG�GHP�3DUNGHFN�HLQ�6SLHOSODW]�DQJHOHJW��GHU�DE�0LWWDJ�YHUVFKDWWHW�LVW��$Q�GHU

Q|UGOLFKHQ� 6WLUQVHLWH� GHV� *HElXGHV� OLHJW� HLQ� +DUWSODW]� ]XP� %RO]HQ� I�U� GLH

*U|�HUHQ��'LH�0LHWHU�NODJHQ�GDU�EHU��GD��VLFK�GDV�*HUlXVFK�GHU�DXISUDOOHQGHQ

%lOOH�ELV�LQ�GLH�REHUVWH�(WDJH�IRUWSIODQ]W�

'LH� :RKQXQJVJU|�HQ� YDULLHUHQ� ]ZLVFKHQ� ��� XQG� ���� Pð�� .QDSS� YLHU� )�QIWHO

KDEHQ�*U|�HQ�YRQ����XQG����Pð��HLQ�=HKQWHO�*U|�HQ�YRQ����Pð�XQG�MHZHLOV�HLQ

)�QIWHO�YRQ����XQG�����Pð��7DE������

$EE���
9HUWHLOXQJ�GHU�:RKQXQJHQ�QDFK�*U|�HQ

(WDJH
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�
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�
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+DXV�1U�����������������������������������������������������������������������������������������������������������������

���Pð

������������������Pð
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�����������������Pð
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'LH�NOHLQHUHQ�:RKQXQJHQ�EHILQGHQ�VLFK�LQ�GHQ�+lXVHUQ���XQG����GLH�JUR�HQ� LQ

GHQ�+lXVHUQ���XQG���� ,Q�GHQ��EULJHQ�+lXVHUQ�VLQG� MHZHLOV�DXI�GHU� OLQNHQ�6HLWH

:RKQXQJHQ�PLW�HLQHU�)OlFKH�YRQ����Pð�DQJHRUGQHW�XQG�DXI�GHU� UHFKWHQ�6HLWH

PLW����Pð���$EE����

+LQVLFKWOLFK� GHU� 9HUWHLOXQJ� GHU�:RKQXQJHQ� QDFK� LKUHQ� )|UGHUXQJVDUWHQ� HUJLEW

VLFK� IROJHQGHV�%LOG��'DV�Q|UGOLFKH�(QGKDXV�ZLUG�DXVVFKOLH�OLFK�PLW�:RKQXQJV�

I�UVRUJHPLWWHOQ� I�U�/DQGHVEHGLHQVWHWH�JHI|UGHUW��'LH�)|UGHUXQJVPLWWHO�DXV�GHP

3URJUDPP� ]XU� 5lXPXQJ� YRQ� 1RWXQWHUN�QIWHQ� XQG� I�U� GHQ� :RKQXQJVEDX� I�U

)O�FKWOLQJH�XQG�$XVVLHGOHU�VLQG�YRU�DOOHP� LP�]ZHLWHQ��VLHEWHQ�XQG�DFKWHQ�+DXV

HLQJHVHW]W��,P�GULWWHQ��YLHUWHQ�XQG�I�QIWHQ�+DXV�VLQG�GDPLW�MHZHLOV�]ZHL�RGHU�YLHU

:RKQXQJHQ� ILQDQ]LHUW�� ��� :RKQXQJHQ� DXV� GLHVHP� 3URJUDPP� VLQG� I�U

NLQGHUUHLFKH�)DPLOLHQ�PLW���ELV���.LQGHUQ�EHVWLPPW��'DYRQ�VLQG����:RKQXQJHQ

LP� (UGJHVFKR�� XQG� HUVWHQ�2EHUJHVFKR�� XQWHUJHEUDFKW� XQG� ��:RKQXQJHQ� LP

GULWWHQ�XQG�YLHUWHQ�2EHUJHVFKR���)�U�GDV�V�GOLFKH�(QGKDXV�VLQG�DXVVFKOLH�OLFK

XQG� I�U� GDV� GULWWH�� YLHUWH� XQG� I�QIWH� +DXV� �EHUZLHJHQG� $XIZHQGXQJVGDUOHKHQ

GHV�%XQGHV�YHUZHQGHW���$EE����

$EE���
9HUWHLOXQJ�GHU�:RKQXQJHQ�QDFK�)|UGHUXQJVDUWHQ

(WDJH

�

�

�

�

�

�

�
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5HJLRQDOSURJUDPP�GHV�%XQGHV

3URJUDPP�]XU�5lXPXQJ�YRQ�1RWXQWHUN�QIWHQ�XQG�I�U�GHQ
:RKQXQJVEDX�I�U�)O�FKWOLQJH�XQG�$XVVLHGOHU

:RKQXQJVI�UVRUJHPLWWHO�I�U�%HGLHQVWHWH�GHV�/DQGHV
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,Q� GHU� EDXOLFK�UlXPOLFKHQ� 6WUXNWXU� GHU�:RKQDQODJH� ELOGHQ� VLFK� GLH� VNL]]LHUWHQ

0DFKWEH]LHKXQJHQ� DXV� GHU� (QWVWHKXQJV]HLW� XQPLWWHOEDU� DE�� 'LH� /DJH� GHV

%DXJUXQGVW�FNV�� GHU� *HElXGHW\S�� GLH� :RKQXQJVJU|�HQ� XQG� �]XVFKQLWWH� VLQG

(OHPHQWH�� GLH� LQ� YHUVFKLHGHQHQ� 9HUKlOWQLVVHQ� LQ� .RQIOLNW� RGHU� hEHUHLQNXQIW

EHVWLPPW� ZRUGHQ� VLQG�� 'LH� )HVWOHJXQJ� GHV� %DXJUXQGVW�FNV� JHKW� DXI� GLH

9HUlQGHUXQJHQ�GHU�0DFKWEDODQFH�]ZLVFKHQ�GHU�.RQ]HUQZRKQEDX�XQG�GHU�6WDGW

]XU�FN�� 'LH� EDXOLFKH� .RQ]HSWLRQ� LVW� YRU� DOOHP� GXUFK� GLH� /DQGHVJHVHOOVFKDIW

EHVWLPPW�� 'LH� )|UGHUXQJVEHGLQJXQJHQ� GHU� :RKQDQODJH� EHHLQIOXVVHQ� GLH

%HOHJXQJ� ELV� LQ� GLH� *HJHQZDUW�� 'LH� :RKQDQODJH� VWHOOW� GLH� 3UlIHUHQ]HQ� XQG

'XUFKVHW]XQJVP|JOLFKNHLWHQ� GHUMHQLJHQ� GDU�� GLH� GLH�*HVWDOWXQJVPDFKW� LQ� LKUHQ

+lQGHQ�KLHOWHQ��'LH�0DFKWEH]LHKXQJHQ�DXV�GHU�%DX��XQG�3ODQXQJVSKDVH�KDEHQ

VLFK�LQ�GHP�*HElXGHNRPSOH[�PDQLIHVWLHUW�
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9 9HUlQGHUXQJVWHQGHQ]HQ�GHU�%HOHJXQJVVWUXNXU

�� 0HWKRGLVFKH�hEHUOHJXQJHQ�]XU�$XVZHUWXQJ
VWDWLVWLVFKHQ�'DWHQ

,Q�GLHVHP�.DSLWHO�JHKW�HV�XP�GLH�)UDJH��ZLH�VLFK�GLH�6WUXNWXU�GHU�+DXVKDOWH�LP

=XJH�GHU�1DFKEHOHJXQJ�YHUlQGHUW�KDW�XQG� LQ�ZHOFKHU�5LFKWXQJ�9HUlQGHUXQJHQ

YHUODXIHQ� VLQG�� 'LH� 6WDGWZRKQEDX� KDW� HLQLJH� KDXVKDOWVEH]RJHQH� 'DWHQ� GHU

0LHWHU� V\VWHPDWLVFK� JHVDPPHOW�� 'LH� 'DWHQ� ZHUGHQ� YRU� $EVFKOX�� HLQHV

0LHWYHUWUDJV� HUKREHQ� XQG� LQ� Ä%HZHUEXQJVE|JHQ³� HLQJHWUDJHQ�� 'LH� 8QWHUODJHQ

HQWKDOWHQ�$QJDEHQ��EHU�GLH�$Q]DKO�GHU�3HUVRQHQ�MH�+DXVKDOW��*HEXUWVGDWHQ��GLH

%HVFKlIWLJXQJVDUW��GLH�$UW�GHV�(LQNRPPHQV��GLH�6WDDWVDQJHK|ULJNHLW�VRZLH�GDV

(LQ]XJVGDWXP�� %HL� HLQHU� .�QGLJXQJ� GHV� 9HUWUDJV� ZLUG� GDV� $XV]XJVGDWXP

YHUPHUNW��0DQ�NDQQ�DXV�GHQ�$QJDEHQ�GLH�%HOHJXQJV]HLWUlXPH�GHU�:RKQXQJHQ

HUPLWWHOQ�XQG�GHQ�$QWHLO�DOOHLQHU]LHKHQGHU�(OWHUQWHLOH�HQWQHKPHQ��2UGQHW�PDQ�GLH

%HOHJXQJV]HLWUlXPH� GHQ� HLQ]HOQHQ� :RKQXQJHQ� ]X� XQG� WUlJW� VLH� DXI� HLQHU

=HLWDFKVH� DE�� HUJLEW� VLFK� HLQ� JHQDXHV� %LOG� GHU� :RKQXQJVZHFKVHO� XQG� GHU

/HHUVWlQGH�HLQHU� MHGHQ�:RKQXQJ��YJO��$QKDQJ�$EE�����XQG������'LH� MlKUOLFKHQ

/HHUVWDQGVTXRWHQ�XQG�GLH�)OXNWXDWLRQVUDWHQ�I�U�GLH�JHVDPWH�:RKQDQODJH�ODVVHQ

VLFK� GDUDXV� HUUHFKQHQ�� HEHQVR� GLH� GXUFKVFKQLWWOLFKH� :RKQGDXHU� LQ� GHQ

HLQ]HOQHQ�+lXVHUQ��'LH�VWDWLVWLVFKHQ�9HUlQGHUXQJHQ�VLQG� UHFKW�JHQDX� LQ� LKUHP

]HLWOLFKHQ�9HUODXI�GDUVWHOOEDU�

'DEHL� JLEW� HV� HLQH� (LQVFKUlQNXQJ�� (LQLJH� :RKQXQJHQ� VLQG� LQ� EHVWLPPWHQ

=HLWVSDQQHQ�DQ�YHUVFKLHGHQH�FDULWDWLYH�9HUHLQLJXQJHQ�XQG�DQ�VWlGWLVFKH�bPWHU

YHUPLHWHW�� )�U� GLHVH�:RKQXQJHQ� OLHJHQ� GHU� 6WDGWZRKQEDX� NHLQH� VWDWLVWLVFKHQ

$QJDEHQ� �EHU� GLH� %HZRKQHU� YRU�� 'LH� 0LHWYHUWUlJH� ZHUGHQ� PLW� GHQ� MHZHLOLJHQ

,QVWLWXWLRQHQ�JHVFKORVVHQ�� ,KQHQ�ZHUGHQ�GLH�:RKQXQJHQ� I�U� GLH�8QWHUEULQJXQJ

GHU�YRQ�LKQHQ�EHWUHXWHQ�*UXSSH��EHUODVVHQ��hEHU�GLH�YRUJHQRPPHQH�%HOHJXQJ

KDW� GLH�6WDGWZRKQEDX� NHLQH�.HQQWQLVVH�� (LQH� DQ� GDV�$XVJOHLFKVDPW� VFKULIWOLFK

JHULFKWHWH�%LWWH�XP�=XVHQGXQJ�GHU�/LVWHQ�PLW�GHQ�1DPHQ�GHU�LQ�GHQ�:RKQXQJHQ

XQWHUJHEUDFKWHQ�6SlWDXVVLHGOHUQ�EOLHE�RKQH�%HDQWZRUWXQJ��1DFK�$XVNXQIW� GHV

I�U�GLH�8QWHUEULQJXQJ�]XVWlQGLJHQ�6DFKEHDUEHLWHUV�VLQG�DXFK�LP�$XVJOHLFKVDPW

NHLQH�%HOHJXQJVOLVWHQ�YRUKDQGHQ�
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0LW�$XVQDKPH�GHU�DQ�GLH� ,QVWLWXWLRQHQ� YHUPLHWHWHQ�:RKQXQJHQ� OLHJHQ� I�U� MHGH

GHU� ���� :RKQXQJHQ� GLH� %HZHUEXQJVE|JHQ� VHLW� GHP� (UVWEH]XJ� ]ZLVFKHQ

6HSWHPEHU������E]Z��GHQ�HUVWHQ�0RQDWHQ�GHV�-DKUHV������XQG�GHP�-DKU�����

QDKH]X� O�FNHQORV� YRU�� %HL� ��� 9HUPLHWXQJHQ� VLQG� GLH� (UKHEXQJVE|JHQ� QLFKW

DXVJHI�OOW� ZRUGHQ�� 'DV� HQWVSULFKW� ����� DOOHU� UHJLVWULHUWHQ� 9RUJlQJH�� ��

(UKHEXQJVE|JHQ�����DOOHU�9RUJlQJH��VLQG�XQYROOVWlQGLJ�DXVJHI�OOW�

'LH� DQ� GLH� ,QVWLWXWLRQHQ� YHUPLHWHWHQ� :RKQXQJHQ� ZHUGHQ� LQ� GHU� VWDWLVWLVFKHQ

$XVZHUWXQJ� MHZHLOV� DOV� HLQ� +DXVKDOW� EHZHUWHW�� 'DGXUFK� HUJHEHQ� VLFK

9HU]HUUXQJHQ� LP� +LQEOLFN� DXI� GLH� WDWVlFKOLFKH� %HOHJXQJVGLFKWH� XQG� DXI� GLH

)OXNWXDWLRQ�� 0LWDUEHLWHUQ� GHU� 6WDGWZRKQEDX� LVW� EHNDQQW�� GD�� GLH� :RKQXQJHQ

]HLWZHLVH�SUR�:RKQUDXP�PLW� ELV� ]X� YLHU� RGHU� I�QI� 3HUVRQHQ� EHOHJW�ZHUGHQ�� ,Q

HLQHU�:RKQXQJ� OHEHQ�VRPLW�]X�EHVWLPPWHQ�=HLWHQ�ELV�]X����3HUVRQHQ��(EHQVR

ILQGHQ�ZlKUHQG�GHU�'DXHU�HLQHV�0LHWYHUKlOWQLVVHV�LQ�HLQHU�:RKQXQJ�]DKOUHLFKH

%HZRKQHUZHFKVHO�VWDWW��VR�GD��GLH� WDWVlFKOLFKH�)OXNWXDWLRQ� LQ�GHU�:RKQDQODJH

JU|�HU� LVW� DOV� VLH� GXUFK� GLH� 9HUPLHWXQJVYRUJlQJH� UHSUlVHQWLHUW� ZLUG�� 'DV

QXPHULVFKH� *HZLFKW� GLHVHU� :RKQXQJHQ� PLW� LKUHQ� %HZRKQHUQ� NRPPW� DOVR

VWDWLVWLVFK�QLFKW�YROO�]XU�*HOWXQJ�

(LQH�ZHLWHUH�8QJHQDXLJNHLW�GHU�VWDWLVWLVFKHQ�$XVZHUWXQJ�NRPPW�GDGXUFK�KLQ]X�

GD�� VLFK� ZlKUHQG� HLQHV� 0LHWYHUKlOWQLVVHV� HLQLJH� KDXVKDOWVEH]RJHQH� 'DWHQ

lQGHUQ� N|QQHQ�� 'LH� 'DWHQ� ZHUGHQ� ]XP� =HLWSXQNW� GHV� (LQ]XJV� HUKREHQ� XQG

VSlWHUH�9HUlQGHUXQJHQ�QLFKW�UHJLVWULHUW��9RQ�GHQ�QLFKW�GRNXPHQWLHUWHQ�9HUlQGH�

UXQJHQ�N|QQHQ�LQVEHVRQGHUH�GLH�$UW�GHV�+DXVKDOWVHLQNRPPHQV�XQG�GLH�$QWHLOH

$OOHLQHU]LHKHQGHU� EHWURIIHQ� VHLQ�� ,Q� $QEHWUDFKW� GHU� NXU]HQ� GXUFKVFKQLWWOLFKHQ

:RKQGDXHU� GHU� +DXVKDOWH� YRQ� ���� -DKUHQ� LP� 9HUKlOWQLV� ]XP� 8QWHUVXFKXQJV�

]HLWUDXP� YRQ� I�QI]HKQ� -DKUHQ� LVW� MHGRFK� DQ]XQHKPHQ�� GD�� HWZDLJH� 9HUlQGH�

UXQJHQ� ZlKUHQG� HLQHV� 0LHWYHUKlOWQLVVHV� QLFKW� ]X� VLJQLILNDQWHQ� $EZHLFKXQJHQ

GHU�DXIJH]HLJWHQ�7HQGHQ]HQ�I�KUHQ�

,Q� GHU� 6WDWLVWLN� GHU� :RKQXQJVEDXJHVHOOVFKDIW� VLQG� 6SlWDXVVLHGOHU�� GLH� LQ� GHU

:RKQDQODJH� HLQH�0LHWZRKQXQJ� HUKDOWHQ� KDEHQ� XQG�0LHWHU� JHZRUGHQ� VLQG�� DOV

6SlWDXVVLHGOHU� UHJLVWULHUW� XQG� GHUHQ� .LQGHU�� ZHQQ� VLH� HLQH� HLJHQH� :RKQXQJ

PLHWHQ�� DOV�'HXWVFKH��'LH� =XRUGQXQJ� LVW� LQ� GLHVHU� 8QWHUVXFKXQJ� �EHUQRPPHQ

ZRUGHQ�
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:HQQ�PDQ�TXDQWLWDWLYH�'DWHQ�KHUDQ]LHKW��XP�TXDOLWDWLYH�$XVVDJHQ�]X�HQWZLFNHOQ

XQG�]X�VW�W]HQ��VWHOOHQ�VLFK�HLQLJH�PHWKRGLVFKH�3UREOHPH��(V�LVW�Q�W]OLFK��VLFK�]X

YHUJHJHQZlUWLJHQ�� GD�� VWDWLVWLVFKH� 6LJQLILNDQ]� QLFKW� PLW� VR]LRORJLVFKHU

6LJQLILNDQ]�]XVDPPHQIDOOHQ�PX���1RUEHUW�(OLDV�KDW� LQ�VHLQHU�8QWHUVXFKXQJ�GHU

(WDEOLHUWHQ�$X�HQVHLWHU�)LJXUDWLRQ� DP� %HLVSLHO� YRQ� 0LQGHUKHLWVJUXSSHQ

HPSLULVFK�EHOHJW��GD��0LQRULWlWHQ�HLQ�VR]LRORJLVFKHV�*HZLFKW�KDEHQ�N|QQHQ��GDV

LKU�TXDQWLWDWLYHV�*HZLFKW�ZHLW��EHUVWHLJW��Ä0DQ�NRQQWH�HLQHU�EOR�HQ�TXDQWLWDWLYHQ

$QDO\VH�QLFKW�HQWQHKPHQ��GD��I�U�GLH�0HQVFKHQ�HLQHV�0LWWHONODVVHQEH]LUNV�������

GDV�9RUKDQGHQVHLQ�HLQHU�$UEHLWHUPLQGHUKHLW�LQ�LKUHU�0LWWH�NHLQH�%HGHXWXQJ�KDWWH�

ZlKUHQG� I�U� GLH� /HEHQVEHGLQJXQJHQ� XQG� *UXSSHQELOGHU� GHU� %HZRKQHU� GHV

QHXHQ�$UEHLWHUEH]LUNV�LKUH�0LQGHUKHLW�YRQ�DOOHU�JU|�WHP�*HZLFKW�ZDU�³�

'HP�3UREOHP��GDV�VLFK�EHL�GHU�YHUJOHLFKHQGHQ�8QWHUVXFKXQJ�GHU�EHLGHQ�%H]LUNH

VWHOOW��EHJHJQHW�PDQ�HEHQIDOOV�EHL�GHU�$QDO\VH�VWDWLVWLVFKHU�'DWHQ� LQ�=HLWUHLKHQ�

'LH� TXDQWLWDWLYHQ� 'DWHQ� ELOGHQ� ]ZDU� LKUHQ� %HGHXWXQJVJHKDOW� UHDOLWlWVQlKHU� DE�

ZHQQ�PDQ�VLH�LQ�LKUHU�]HLWOLFKHQ�%HZHJXQJ�GDUVWHOOW��VLH�DOVR�QLFKW�DOV�=XVWDQGV�

ELOGHU� QHEHQHLQDQGHU� VWHOOW�� VRQGHUQ� DXI� *HJHEHQKHLWHQ� LQ� GHU� )RUP� YRQ

3UR]HVVHQ�EH]LHKW��DEHU�DXFK�LQ�GLHVHP�)DOO�PX��HLQH�9HUlQGHUXQJ�QXPHULVFKHU

'LIIHUHQ]HQ�QLFKW�YRQ�VLFK�DXV�VR]LRORJLVFK�EHGHXWVDP�VHLQ��,KUH�%HGHXWXQJ� LVW

QXU� UHDOLWlWVQDK� ]X� HUIDVVHQ�� ZHQQ� PDQ� VLH� PLW� EHREDFKWHWHQ� 7DWVDFKHQ� DOV

YHUEDOH�6FKLOGHUXQJHQ� LQ�9HUELQGXQJ� EULQJW�� Ä2KQH� GHQ�*HEUDXFK� YRQ�:RUWHQ

DOV�)RUVFKXQJVLQVWUXPHQWHQ�EOLHEHQ�DOOH�=DKOHQ�VWXPP�³��9HU]LFKWHW�PDQ�GDUDXI�

NDQQ� GHU� )DOO� HLQWUHWHQ�� GD�� HLJHQH� 9RUHLQJHQRPPHQKHLWHQ�� GLH� PLW� GHU

9HUVWlUNXQJ� RGHU� 9HUPLQGHUXQJ� HLQHU� 7HQGHQ]� HLQH� 9HUEHVVHUXQJ� RGHU

9HUVFKOHFKWHUXQJ� HLQHU� 6LWXDWLRQ� YHUELQGHQ�� UHDOLWlWVIHUQH� (UNOlUXQJHQ� QDKH�

OHJHQ��'LH�'DWHQUHLKHQ� I�KUHQ�GDQQ�QXU� GLH� HLJHQHQ�9RUXUWHLOH� YRU�$XJHQ� XQG

EHVWlWLJHQ�VLH�

'LH� +HUDXVO|VXQJ� GHU� TXDQWLWDWLYHQ� 'DWHQHEHQHQ� VWHOOW� HLQHQ� =ZLVFKHQVFKULWW

GDU��GHU� LQ�HLQHP�ZHLWHUHQ�6FKULWW�GXUFK�GLH�=XVDPPHQVFKDX�PLW�YHUEDOHQ�'DU�

VWHOOXQJHQ�HUJlQ]W�ZHUGHQ�PX���Ä'LH�+LQ��XQG�+HUEHZHJXQJ�]ZLVFKHQ�$QDO\VH

�
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XQG�6\QRSVH�KDW�KLHU�ZHGHU�$QIDQJ�QRFK�(QGH³��� EHVFKUHLEW�1RUEHUW�(OLDV� GLH

)RUVFKXQJVRSHUDWLRQ�� 'DPLW� GLH� VWDWLVWLVFKHQ� ,VRODWH� HLQHQ� (UNOlUXQJVZHUW� I�U

9HUlQGHUXQJVWHQGHQ]HQ� LQ� GHU� :RKQDQODJH� KDEHQ�� ZHUGHQ� VLH� PLW� GHQ

MlKUOLFKHQ� *HVFKlIWVEHULFKWHQ� GHU� 6WDGWZRKQEDX� XQG� 6FKLOGHUXQJHQ� YRQ

=HLW]HXJHQ�LQ�HLQHQ�V\QWKHWLVFKHQ�=XVDPPHQKDQJ�JHVWHOOW�

'LH�Ä-DKUHVEHULFKWH³�OLHJHQ�DE������YRU��6LH�HQWKDOWHQ�'DWHQ�]XP�:RKQXQJVEH�

VWDQG��]X�GHQ�:RKQXQJVEHZHUEHUQ��GHQ�0LHWSUHLVHQ�XQG�HLQHQ�HLQ��ELV�GUHLVHL�

WLJHQ� 7H[WWHLO� PLW� HLQLJHQ� Ä$QPHUNXQJHQ³� ]XP� *HVFKlIWVYHUODXI�� $XI� HLQ]HOQH

:RKQDQODJHQ�ZLUG�LQ�GHQ�-DKUHVEHULFKWHQ�KLQJHZLHVHQ��ZHQQ�VLFK�0LHWHUZHFK�

VHO�XQG�/HHUVWlQGH�LQ�DXIIlOOLJHU�:HLVH�YHUlQGHUQ��=LHKW�PDQ�GLH�%HULFKWH�KHUDQ�

XP�GLH�VWDWLVWLVFKHQ�9HUlQGHUXQJHQ�LQ�GHU�:RKQDQODJH�]X�LQWHUSUHWLHUHQ�� LVW�]X

EHU�FNVLFKWLJHQ��GD��GLH�$QPHUNXQJHQ�GLH�3HUVSHNWLYH�GHV�:RKQXQJVXQWHUQHK�

PHQV� DEELOGHQ� XQG� DXI� HLQHQ� EHVWLPPWHQ� =ZHFN� KLQ� DEJHID�W� VLQG�� 'DV

8QWHUQHKPHQ� XQWHUULFKWHW� PLW� GHQ� -DKUHVEHULFKWHQ� QLFKW� QXU� GHQ� $XIVLFKWVUDW

�EHU� GHQ� -DKUHVDEVFKOX��� VRQGHUQ� QXW]W� VLH� DXFK�� XP� VLFK� LKP� JHJHQ�EHU

SRVLWLY� GDU]XVWHOOHQ�� 1LFKW� RIIHQ� WKHPDWLVLHUW� ZHUGHQ� GHVKDOE� 9HUPLHWXQJVSUR�

EOHPH��GLH�VLFK�I�U�GLH�6WDGWZRKQEDX�DXV�GHU�$XIIDQJIXQNWLRQ�HUJHEHQ��GLH�GHU

$XIVLFKWVUDW�QLFKW�QXU�ELOOLJW��VRQGHUQ�GHP�8QWHUQHKPHQ�DXIJH]ZXQJHQ�KDW��'LH

LQRIIL]LHOOHQ� ,QIRUPDWLRQHQ� YRQ� =HLW]HXJHQ� DXV� GHP� 8QWHUQHKPHQ� VLQG� I�U� GLH

,QWHUSUHWDWLRQ�GHU�VWDWLVWLVFKHQ�9HUlQGHUXQJHQ�GHVKDOE�EHVRQGHUV�ZHUWYROO�

8QHUOl�OLFK� LVW� ]XU� %HXUWHLOXQJ� GHU� 9HUlQGHUXQJHQ� GLH� 6LFKW� GHU� 0LHWHU�� 0LW

(UVWPLHWHUQ�� DOVR�0LHWHUQ�� GLH� YRQ�$QIDQJ�DQ� LQ� GHU�:RKQDQODJH� OHEHQ�� OLHJHQ

QXU� ZHQLJH� ,QWHUYLHZV� YRU�� (V� ]HLJW� VLFK�� GD�� LKUH� 6FKLOGHUXQJHQ� QLFKW� QXU

LQGLYLGXHOOH� (UIDKUXQJHQ� DEELOGHQ�� ,Q� GHU� HPSLULVFKHQ� 6R]LDOIRUVFKXQJ� LVW� VHLW

OlQJHUHP�EHNDQQW��GD��SHUV|QOLFKH�6FKLOGHUXQJHQ� ÄLQ� NROOHNWLYH�*ODXEHQV�EHU�

]HXJXQJHQ� XQG�(LQVWHOOXQJHQ� HLQJHEHWWHW� VLQG�³�� 'LH�(ULQQHUXQJ� DQ� EHVWLPPWH

(UHLJQLVVH�� DEHU� DXFK� VFKRQ� GHUHQ� :DKUQHKPXQJ� VLQG� PHKU� RGHU� ZHQLJHU

YRUJHSUlJW�� XQG� GLH� EHREDFKWHWHQ� 7DWVDFKHQ� VLQG� PLW� GHQ� 9RUSUlJXQJHQ

YHUZREHQ��'HVKDOE� LVW� HV� Q�W]OLFK� GLH� YHUVFKLHGHQHQ�3HUVSHNWLYHQ� YRQ�0LHWHUQ

��HEG���6����
��HEG���6����
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XQG� 0LWDUEHLWHUQ� GHV� :RKQXQJVXQWHUQHKPHQV� LQ� HLQHU� =XVDPPHQVFKDX� ]X

EHWUDFKWHQ�� XP�HLQ� NRPSOH[HUHV�XQG�P|JOLFKVW� UHDOLWlWVQDKHV�%LOG� ]X� HUKDOWHQ�

'HU� 3HUVSHNWLYZHFKVHO� LVW� HLQ� 'HQNDQVDW]�� GHU� LP� 0HKUHEHQHQSUR]H�PRGHOO

PHWKRGLVFK� DQJHOHJW� LVW�� 'DV� *HVDPWELOG�� GDV� VLFK� DXV� GHQ� ,QWHUYLHZV�

-DKUHVEHULFKWHQ� XQG� 3UHVVHQRWL]HQ� HUJLEW�� ZLUG� LP� OHW]WHQ� -DKU� GHV� 8QWHUVX�

FKXQJV]HLWUDXPV�GXUFK�HLJHQH�%HREDFKWXQJHQ�HUJlQ]W�

�� 6WDWLVWLVFKH�$XVZHUWXQJ�GHU�+DXVKDOWVGDWHQ

'LH� LQ�GHQ�:RKQXQJVDNWHQ� UHJLVWULHUWHQ�+DXVKDOWVGDWHQ�JHEHQ�$XIVFKOX���EHU

GLH� 9HUlQGHUXQJHQ� GHU� /HHUVWDQGVTXRWHQ�� )OXNWXDWLRQVUDWHQ�� (UVWPLHWHUDQWHLOH�

$QWHLOH� GHU� DQ� ,QVWLWXWLRQHQ� YHUPLHWHWHQ�:RKQXQJHQ�� (LQNRPPHQVYHUKlOWQLVVH

QDFK�$UW�GHV�(LQNRPPHQV��$QWHLOH�GHU�0LHWHU�QDFK�LKUHU�HWKQLVFKHQ�+HUNXQIW�XQG

LKUHP� $OWHU�� $OOHLQHU]LHKHQGHU� XQG� �EHU� GLH� GXUFKVFKQLWWOLFKH� :RKQGDXHU� GHU

+DXVKDOWH�LQ�GHQ�HLQ]HOQHQ�+lXVHUQ��'LH�$JJUHJLHUXQJ�GHU�HLQ]HOQHQ�+DXVKDOWV�

GDWHQ�YHUPLWWHOW�HLQ�%LOG�YRQ�GHU�5LFKWXQJ�GHU�9HUlQGHUXQJHQ��GLH�LQ�GHU�:RKQ�

DQODJH�VWDWWJHIXQGHQ�KDEHQ��'LH� WDEHOODULVFK�XQG� LQ�'LDJUDPPHQ�DXIEHUHLWHWHQ

'DWHQ�VLQG�LP�$QKDQJ�DXIJHI�KUW�

'LH�$Q]DKO�GHU�:RKQXQJHQ��GLH�YRQ�GHQ�,QVWLWXWLRQHQ�I�U�GLH�9HUVRUJXQJ�GHU�YRQ

LKQHQ�EHWUHXWHQ�*UXSSHQ�PLW�:RKQUDXP�DQJHPLHWHW�VLQG��VFKOlJW�VLFK�LQ�HLQLJHQ

VWDWLVWLVFKHQ� .HQQOLQLHQ� GHXWOLFK� QLHGHU�� (V� LVW� GHVKDOE� ]ZHFNPl�LJ�� ]XQlFKVW

GHQ�8PIDQJ�XQG�GLH�]HLWOLFKH�9HUWHLOXQJ�GLHVHU�:RKQXQJHQ�LQ�GHU�:RKQDQODJH

GDU]XVWHOOHQ�

��� :RKQXQJHQ�YRQ�,QVWLWXWLRQHQ
�YJO��$QKDQJ�$EE����

%HL� GHQ� ,QVWLWXWLRQHQ�� GLH� :RKQXQJHQ� LQ� GHU� :RKQDQODJH� DQJHPLHWHW� KDEHQ�

KDQGHOW�HV�VLFK�XP�HLQH�FDULWDWLYH�9HUHLQLJXQJ�I�U�)UDXHQ��HLQ�%HUXIVIRUWELOGXQJV�

ZHUN�XQG�YRU�DOOHP�XP�VWlGWLVFKH�bPWHU��ELV������GDV�2UGQXQJVDPW�VRZLH�GDV

6R]LDODPW�XQG�LQ�GHQ�IROJHQGHQ�-DKUHQ�LQ�JU|�HUHP�8PIDQJ�GDV�$XVJOHLFKVDPW�
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'LH� GHP� $XVJOHLFKVDPW� �EHUODVVHQHQ� :RKQXQJHQ� GLHQHQ� GHU� NXU]IULVWLJHQ

8QWHUEULQJXQJ�YRQ�6SlWDXVVLHGOHUQ�XQG�KDEHQ�GHQ�6WDWXV�YRQ�8QWHUN�QIWHQ�

%LV������ LVW� MlKUOLFK�HLQH�:RKQXQJ�DQ�HLQH�GHU� ,QVWLWXWLRQHQ�YHUPLHWHW�ZRUGHQ�

�����VWHLJW�GHU�$QWHLO�DXI������ LQIROJH�GHU�9HUPLHWXQJ�YRQ� MH�GUHL�:RKQXQJHQ

DQ� GDV� )UDXHQKDXV� XQG� DQ� GDV� 6R]LDODPW�� ����� HUK|KW� VLFK� GHU� $QWHLO

VSUXQJKDIW�DXI�������XQG�HUUHLFKW�HLQ�-DKU�VSlWHU�GDV�0D[LPXP�PLW��������'DV

)UDXHQKDXV� N�QGLJW� GLH� :RKQXQJHQ�� DEHU� GDV� $XVJOHLFKVDPW� PLHWHW� ��

:RKQXQJHQ� XQG� GDV� )RUWELOGXQJVZHUN� HLQH� ZHLWHUH� I�U� GLH� 8QWHUEULQJXQJ

DUEHLWVORVHU�0HQVFKHQ�� 'DV� $XVJOHLFKVDPW� JLEW� ]ZLVFKHQ� ����� XQG� ��� VLHEHQ

:RKQXQJHQ� DE�� %LV� ����� VLQNW� GHU� $QWHLO� GHU� DQ� ,QVWLWXWLRQHQ� YHUPLHWHWHQ

:RKQXQJHQ�DXI������XQG�VWHLJW�ELV������DXI�������

'LH�9HUWHLOXQJ�GHU�:RKQXQJHQ�DXI�GLH�+lXVHU� LVW�XQJOHLFKPl�LJ��:lKUHQG�GLH

:RKQXQJHQ�LQ�+DXV���DXVVFKOLH�OLFK�DQ�3ULYDWKDXVKDOWH�YHUPLHWHW�ZHUGHQ��ZLUG

LQ�+DXV���GXUFKVFKQLWWOLFK�HLQ�9LHUWHO�DOOHU�:RKQXQJHQ�YRQ�,QVWLWXWLRQHQ�JHQXW]W�

,Q�GHQ��EULJHQ�+lXVHUQ�YDULLHUW�GHU�$QWHLO�]ZLVFKHQ�����XQG������

'LH�%HZHUWXQJ�GHU�:RKQXQJHQ�LQ�GHU�VWDWLVWLVFKHQ�$XVZHUWXQJ�DOV�HLQ�+DXVKDOW

I�U�GLH�'DXHU�GHV�MHZHLOLJHQ�0LHWYHUKlOWQLVVHV�YHU]HUUW�]ZDU�GLH�(UJHEQLVVH��WUlJW

DEHU�GD]X�EHL��GD��GLH�VLJQLILNDQWHQ�(QWZLFNOXQJHQ�]XPLQGHVW�QLFKW��EHU]HLFKQHW

ZHUGHQ�

��� /HHUVWDQGVTXRWHQ
�YJO��$QKDQJ�$EE����

'LH� /HHUVWDQGVTXRWH� JLEW� GDV� 9HUKlOWQLV� YRQ� OHHUVWHKHQGHQ� :RKQXQJHQ� ]XU

*HVDPW]DKO� GHU�:RKQXQJHQ� LP� 8QWHUVXFKXQJVEHUHLFK� SUR� -DKU� DQ�� $OV� /HHU�

VWlQGH�ZHUGHQ�=HLWHQ�YRQ�PLQGHVWHQV�GUHL�0RQDWHQ� ]ZLVFKHQ�HLQHP�$XV�� XQG

(LQ]XJ�GHILQLHUW�� /HHUVWlQGH�ELV� ]X�GUHL�0RQDWHQ� JHOWHQ� DOV� IOXNWXDWLRQVEHGLQJW

XQG�EOHLEHQ�LQ�GHU�4XRWH�XQEHU�FNVLFKWLJW�

,Q� GHQ� HUVWHQ� GUHL� -DKUHQ� QDFK� GHP�(UVWEH]XJ� LP� -DKU� ����� EHZHJW� VLFK� GLH

/HHUVWDQGVTXRWH� ]ZLVFKHQ� �� XQG� ����� XQG� VWHLJW� GDUDXI� VWHWLJ� ELV� ����� DXI



���

������6LH�IlOOW�LP�GDUDXI�IROJHQGHQ�-DKU�UDSLGH�DXI������XQG������DXI�����G��K�

DOOH� IUHLZHUGHQGHQ� :RKQXQJHQ� ZHUGHQ� LQQHUKDOE� YRQ� �� 0RQDWHQ� ZLHGHU

YHUPLHWHW�� 'HU� OHLFKWH� $QVWLHJ� ����� VHW]W� VLFK� YHUVWlUNW� LQ� GHQ� IROJHQGHQ� ]ZHL

-DKUHQ�IRUW�XQG�HUUHLFKW������PLW�������GHQ�K|FKVWHQ�6WDQG��6HLW�GHP�YHUULQJHUW

VLH�VLFK�XQG�EHWUlJW�]XP�$EVFKOX��GHV�-DKUHV�������������'LH�GXUFKVFKQLWWOLFKH

/HHUVWDQGVTXRWH� LQQHUKDOE� GHV� JHVDPWHQ� 8QWHUVXFKXQJV]HLWUDXPV� EHWUlJW

������G�� K�� ]HKQ�:RKQXQJHQ� VWHKHQ� MlKUOLFK� OHHU��'DV� LVW� DQQlKHUQG� MHGH� ���

:RKQXQJ�

'LH� �EHU� GHQ� JHVDPWHQ� 8QWHUVXFKXQJV]HLWUDXP� LQ� GHQ� HLQ]HOQHQ� +lXVHUQ

EHUHFKQHWHQ� /HHUVWDQGVTXRWHQ� YDULLHUHQ� ]ZLVFKHQ� ���� XQG� ������� 'LH� JHULQJ�

VWHQ�4XRWHQ�WUHWHQ�LQ�GHQ�+lXVHUQ������XQG���DXI�PLW������������XQG�������GLH

K|FKVWHQ�LQ�GHQ�+lXVHUQ���XQG���PLW�������XQG�������

'LH�+lXVHU�PLW�NOHLQHQ�:RKQXQJHQ�ZHLVHQ�GLH�JHULQJVWHQ�/HHUVWlQGH�DXI��'LHV

VLQG�GLH�+lXVHU���XQG���PLW�:RKQXQJVJU|�HQ�YRQ����Pð�XQG����Pð��'LH�PHLVWHQ

/HHUVWlQGH�VLQG�LQ�GHP�+DXV�PLW�GHQ�JU|�WHQ�:RKQXQJHQ�YRQ�����Pð�YRUKDQ�

GHQ��'LH�QLHGULJH�/HHUVWDQGVTXRWH�LQ�+DXV���PLW�GHQ�]ZHLWJU|�WHQ�:RKQXQJHQ

LVW�EHGLQJW�GXUFK�GLH�1XW]XQJ�GLHVHU�:RKQXQJHQ�GXUFK�GDV�$XVJOHLFKVDPW�

9HUPLHWXQJVVFKZLHULJNHLWHQ�]HLFKQHQ�VLFK�DXFK�EHL�:RKQXQJHQ�PLW�HLQHU�*U|�H

YRQ� ��� Pð� DE�� 6HLW� ����� VWHKHQ� :RKQXQJHQ� GLHVHU� *U|�HQRUGQXQJ� �EHU

=HLWUlXPH�YRQ�PHKU�DOV�HLQHP�-DKU�OHHU��(LQH�.RQ]HQWUDWLRQ�GLHVHU�:RKQXQJHQ

LVW�VHLW������ LQ�GHQ�+lXVHUQ���XQG���HUNHQQEDU�� ,Q�GHQ�+lXVHUQ���������XQG��

ZHUGHQ�IUHLZHUGHQGH�:RKQXQJHQ�GLHVHU�*U|�H�XPJHKHQG�QDFKEHOHJW��+DXV���

LQ�GHP�DXFK�GLH�JU|�WHQ�:RKQXQJHQ�PLW�����Pð�YRUKDQGHQ�VLQG��VWHKW�]ZLVFKHQ

�����XQG������ELV�DXI�GUHL�:RKQXQJHQ�OHHU��(LQH�1DFKEHOHJXQJ�HUIROJW�HUVW�DE

0LWWH�������'LH�/HHUVWDQGVYHUWHLOXQJ�Ol�W�GHQ�6FKOX��]X��GD��GLH�6WDGWZRKQEDX

GDV�=LHO�YHUIROJW�KDW��GLH�/HHUVWlQGH�]X�NRQ]HQWULHUHQ�



���

��� )OXNWXDWLRQVUDWHQ
�YJO��$QKDQJ�$EE����

'LH� )OXNWXDWLRQVUDWH� NHQQ]HLFKQHW� GHQ�0LHWHUZHFKVHO� SUR� -DKU�� )LQGHW� LQ� MHGHU

:RKQXQJ� HLQ�8P]XJ� SUR� -DKU� VWDWW�� EHWUlJW� GLH� )OXNWXDWLRQVUDWH� ������ )LQGHW

QXU� LQ� MHGHU�YLHUWHQ�:RKQXQJ�HLQ�:HFKVHO�VWDWW��EHWUlJW�VLH������'D��EHU�GHQ

%HZRKQHUZHFKVHO� LQ� GHQ� DQ� GLH� ,QVWLWXWLRQHQ� YHUPLHWHWHQ� :RKQXQJHQ� NHLQH

VWDWLVWLVFKHQ�'DWHQ�YRUOLHJHQ��LVW�GLH�WDWVlFKOLFKH�)OXNWXDWLRQ�K|KHU��DOV�GLH�5DWHQ

DQJHEHQ��'DV�JLOW�YRU�DOOHP�I�U�GHQ�=HLWUDXP�QDFK�������LQ�GHP�GHU�$QWHLO�GLHVHU

:RKQXQJHQ�]XQLPPW�

%HUHLWV�LP�HUVWHQ�-DKU�QDFK�GHP�(UVWEH]XJ�OLHJW�GLH�)OXNWXDWLRQVUDWH�OHLFKW��EHU

GHP� 'XUFKVFKQLWWVZHUW� GHU� :RKQDQODJH� YRQ� ������� 'DV� KHL�W�� MHGH� I�QIWH

:RKQXQJ� KDW� HLQHQ�0LHWHUZHFKVHO� ]X� YHU]HLFKQHQ�� ,P�8QWHUVXFKXQJV]HLWUDXP

ELOGHQ� VLFK�GUHL�0D[LPD�PLW� VLQNHQGHU�7HQGHQ]�� �����EHWUlJW� GLH�5DWH�������

����������XQG�������������'LH�0LQLPD�LQ�GHQ�-DKUHQ������XQG������OLHJHQ�PLW

�����XQG�������QXU�NQDSS�XQWHU�GHP�'XUFKVFKQLWWVZHUW�XQG�VLQNHQ�HUVW�DE�����

VWHWLJ�DXI������

'LH�)OXNWXDWLRQVUDWHQ� LQ� GHQ�HLQ]HOQHQ�+lXVHUQ�EHWUDJHQ� ]ZLVFKHQ�������XQG

�������hEHU�GHP�'XUFKVFKQLWW�OLHJHQGH�5DWHQ�ZHLVHQ�GLH�PLWWOHUHQ�+lXVHU���ELV

��DXI�XQG�XQWHUGXUFKVFKQLWWOLFKH�GLH�lX�HUHQ�+lXVHU���������XQG���

'LH�QLHGULJVWH�)OXNWXDWLRQ�WULWW�LQ�GHQ�3ULYDWZRKQXQJHQ�LQ�+DXV���DXI��LQ�GHP�VHLW

�����HLQH�JU|�HUH�$Q]DKO�YRQ�:RKQXQJHQ�I�U�GLH�NXU]]HLWLJH�8QWHUEULQJXQJ�YRQ

6SlWDXVVLHGOHUQ� JHQXW]W� ZLUG�� %HL� GHQ� 3ULYDWKDXVKDOWHQ� KDQGHOW� HV� VLFK� XP

+DXVKDOWH�YRQ�$OOHLQHU]LHKHQGHQ�XQG�%H]LHKHUQ�YRQ�+LOIH�]XP�/HEHQVXQWHUKDOW

VRZLH�XP�]ZHL�(UVWPLHWHU��GDUXQWHU�HLQ�5HQWQHUKDXVKDOW�XQG�HLQ�DXVOlQGLVFKHU

+DXVKDOW� PLW� (UZHUEVHLQNRPPHQ�� ,Q� $QEHWUDFKW� GHU� EHODVWHWHQ� :RKQYHU�

KlOWQLVVH�GXUFK�GLH�1lKH�GHU�8QWHUNXQIWVZRKQXQJHQ� OLHJW�GLH�9HUPXWXQJ�QDKH�

GD�� GLHVH� +DXVKDOWH� ZHQLJ� PRELO� VLQG�� (V� VWHOOW� VLFK� GLH� )UDJH�� RE� GLH

6WDGWZRKQEDX� JH]LHOW� ZHQLJ� PRELOH� 0LHWHU� PLW� GHQ� :RKQXQJHQ� GHV

$XVJOHLFKVDPWHV�LQ�HLQHP�+DXV�XQWHUJHEUDFKW�KDW�



���

��� :RKQGDXHU
�YJO��$QKDQJ�$EE����

'LH� GXUFKVFKQLWWOLFKH� :RKQGDXHU� GHU� SULYDWHQ� +DXVKDOWH� LQ� GHU� :RKQDQODJH

EHWUlJW�����-DKUH��,Q�+DXV���LVW�DQDORJ�GHU�)OXNWXDWLRQVUDWH�GLH�:RKQGDXHU�GHU

SULYDWHQ�+DXVKDOWH�PLW�����-DKUHQ�DP�K|FKVWHQ�

+DXVKDOWH� PLW� (UZHUEVHLQNRPPHQ� ZRKQHQ� N�U]HU� LQ� GHU� :RKQDQODJH� DOV� GLH

%H]LHKHU� YRQ� $UEHLWVORVHQJHOG�� �KLOIH� RGHU� +LOIH� ]XP� /HEHQVXQWHUKDOW�� 'LH

'XUFKVFKQLWWOLFKH� :RKQGDXHU� GHU� (UZHUEVKDXVKDOWH� EHWUlJW� ���� -DKUH

JHJHQ�EHU� ���� -DKUHQ� GHU� +DXVKDOWH� PLW� 7UDQVIHUHLQNRPPHQ�� %H]LHKHU� YRQ

%$)|*�0LWWHOQ� ZRKQHQ� PLW� GXUFKVFKQLWWOLFK� ���� -DKUHQ� DP� N�U]HVWHQ� LQ� GHU

:RKQDQODJH� XQG� 5HQWQHU� PLW� ���� -DKUHQ� DP� OlQJVWHQ�� 'LH� :RKQGDXHU� YRQ

$XVOlQGHUQ�XQG�$OOHLQHU]LHKHQGHQ�OLHJW�PLW�����XQG�����-DKUHQ�JHULQJI�JLJ��EHU

GHP�'XUFKVFKQLWW

��� $QWHLOH�GHU�+DXVKDOWH�QDFK�$UW�GHV�(LQNRPPHQV
�YJO��$QKDQJ�$EE����

8QWHUVFKLHGHQ� ZHUGHQ� +DXVKDOWH� PLW� HLQHP� (LQNRPPHQ� DXV� (UZHUEVWlWLJNHLW

RGHU�5HQWH��+DXVKDOWH��GLH�DXI� ILQDQ]LHOOH�8QWHUVW�W]XQJ�DQJHZLHVHQ� VLQG�� XQG

+DXVKDOWH�� GLH� %$)|*�0LWWHO� RGHU� 8QWHUKDOW� EH]LHKHQ�� ,Q� GHU� *UXSSH� GHU

(UZHUEVKDXVKDOWH�VLQG�QHEHQ�GHQ�5HQWQHUKDXVKDOWHQ�DXFK�+DXVKDOWH�HQWKDOWHQ�

GLH� ]XVlW]OLFK�8QWHUKDOW� EH]LHKHQ�� ,Q� GHU�*UXSSH�� GLH� ILQDQ]LHOOH� 8QWHUVW�W]XQJ

HUKlOW�� VLQG� GLH�%H]LHKHU� YRQ� $UEHLWVORVHQJHOG�� $UEHLWVORVHQKLOIH� XQG�+LOIH� ]XP

/HEHQVXQWHUKDOW�]XVDPPHQJHID�W��'LH�DQ�,QVWLWXWLRQHQ�YHUPLHWHWHQ�:RKQXQJHQ

ZHUGHQ�DOV�HLQ�+DXVKDOW�EHUHFKQHW��GHU�+LOIH�]XP�/HEHQVXQWHUKDOW�EH]LHKW�

,Q�GHQ�HUVWHQ�GUHL�-DKUHQ��EHUZLHJHQ�ZHLW�GLH�+DXVKDOWH��GLH��EHU�HLQ�(UZHUEV�

HLQNRPPHQ� YHUI�JHQ�� 'HU� $QWHLO� GHU� (UZHUEVKDXVKDOWH� LVW� PLW� XQJHIlKU� ���

NRQVWDQW��(WZDV�PHKU�DOV�����GHU�+DXVKDOWH�HUKDOWHQ�$UEHLWVORVHQJHOG��$UEHLWV�

ORVHQKLOIH� RGHU�+LOIH� ]XP�/HEHQVXQWHUKDOW�� XQG� FD�� ��� YHUI�JHQ� �EHU� VRQVWLJH

(LQNRPPHQ� ZLH� $XVELOGXQJVI|UGHUXQJVPLWWHO� RGHU� 8QWHUKDOW�� 'HU� VHLW� ����

DEQHKPHQGH�$QWHLO�GHU�(UZHUEVKDXVKDOWH�KDW������VHLQH�JU|�WH�9HUOXVWUDWH��(U

VLQNW�PLW�GHU�9HUPLHWXQJ�YRQ����:RKQXQJHQ�DQ�GDV�$XVJOHLFKVDPW�DXI������



���

XQG� HUUHLFKW� GDV� 0LQLPXP� ����� PLW� ������� 'LH� =DKO� GHU� (UZHUEVKDXVKDOWH

QLPPW� VHLWGHP� OHLFKW� ]X�XQG�EHWUlJW� ����� �������'HU�$QWHLO� GHU�%H]LHKHU� YRQ

+LOIHOHLVWXQJHQ� ZlFKVW� ����� DXI� ���� XQG� HUUHLFKW� GHQ� +|FKVWVWDQG� ����� PLW

�������'HU�$QWHLO�GHU�+DXVKDOWH�PLW� VRQVWLJHQ�(LQNRPPHQ�VFKZDQNW� ]ZLVFKHQ

����XQG������

+LQVLFKWOLFK�GHU�9HUWHLOXQJ�DXI�GLH�+lXVHU�ZHLVW�GDV�(QGKDXV���PLW�������GHQ

K|FKVWHQ�$QWHLO� YRQ�(UZHUEVKDXVKDOWHQ� DXI�� GHQ� QLHGULJVWHQ�$QWHLO� +DXV� ��PLW

�������'HU�$QWHLO�GHU�%H]LHKHU�YRQ�+LOIHOHLVWXQJHQ� LVW� LQ�+DXV���PLW�������DP

K|FKVWHQ�

��� $QWHLOH�GHU�+DXVKDOWH�QDFK�HWKQLVFKHU�+HUNXQIW
�YJO��$QKDQJ�$EE����

'LH�DXV�2VWHXURSD�]XJHZDQGHUWHQ�GHXWVFKHQ�+DXVKDOWH�ZHUGHQ�DOV�EHVRQGHUH

%HZRKQHUJUXSSH� HUID�W�� GD� VLH� lKQOLFKH� ,QWHJUDWLRQVSUREOHPH� KDEHQ� ZLH

=XZDQGHUHU� DXV� GHP� $XVODQG�� 9RQ� GHXWVFKHQ� +DXVKDOWHQ� ZHUGHQ� VLH

XQWHUVFKLHGHQ�XQG�DOV� Ä6SlWDXVVLHGOHU³�EH]HLFKQHW��'D�GLH� GHP�$XVJOHLFKVDPW

�EHUODVVHQHQ�:RKQXQJHQ�]HLWZHLVH�PLW�ELV�]X����0HQVFKHQ�EHOHJW�VLQG��LVW�GDV

*HZLFKW�GHU�6SlWDXVVLHGOHU�DE������JU|�HU��DOV�GHU�$XVZHUWXQJ�]X�HQWQHKPHQ

LVW��+DXVKDOWH�� LQ�GHQHQ�'HXWVFKH�XQG�$XVOlQGHU� ]XVDPPHQOHEHQ��ZHUGHQ�GHU

1DWLRQDOLWlW�GHV�+DXSWPLHWHUV�]XJHRUGQHW�

$QQlKHUQG� NRQVWDQW� LVW� LQ� GHQ� HUVWHQ� VLHEHQ� -DKUHQ� QDFK� (UVWEH]XJ� GLH

9HUWHLOXQJ� GHU� +DXVKDOWH� QDFK� GHP� 0HUNPDO� LKUHU� HWKQLVFKHQ� +HUNXQIW�� 'HU

$QWHLO� GHXWVFKHU� +DXVKDOWH� VFKZDQNW� ]ZLVFKHQ� ����� XQG� ������� GHU

DXVOlQGLVFKHU�+DXVKDOWH�]ZLVFKHQ�����XQG�������6SlWDXVVLHGOHUKDXVKDOWH�VLQG

PLW�����ELV������VFKZDFK�YHUWUHWHQ��,P�-DKU������LVW�HLQH�VSUXQJKDIWH�=XQDKPH

GLHVHU�+DXVKDOWH� DXI� ������� LQIROJH� GHU� ���:RKQXQJHQ� IHVW]XVWHOOHQ�� GLH� GDV

$XVJOHLFKVDPW�PLHWHW�� $X�HUGHP�ZHUGHQ�PLW� VLHEHQ� 6SlWDXVVLHGOHUKDXVKDOWHQ

SULYDWH� 0LHWYHUWUlJH� JHVFKORVVHQ�� ,P� -DKU� ����� HUUHLFKW� GHU� $QWHLO� GHU

6SlWDXVVLHGOHUKDXVKDOWH�PLW�������GHQ�+|FKVWVWDQG�XQG�EOHLEW�HWZD�EHL�����ELV

]XP� (QGH� GHV� 8QWHUVXFKXQJV]HLWUDXPV�� 'LH� $Q]DKO� GHU� DXVOlQGLVFKHQ

+DXVKDOWH�QLPPW�LQ�GHQ���HU�-DKUHQ�ODQJVDP�]X�XQG�EHWUlJW�������������=XP



���

$EVFKOX�� GHV� -DKUHV� ����� KDW� GHU� $QWHLO� GHXWVFKHU� +DXVKDOWH�PLW� ������ GHQ

QLHGULJVWHQ�6WDQG�

'HU�$QWHLO� GHU� GHXWVFKHQ�+DXVKDOWH� LVW� LQ� GHQ�+lXVHUQ� ��� �� XQG� ��PLW� ������

������ XQG� ������ DP� K|FKVWHQ� XQG� LQ� GHQ� +lXVHUQ� �� XQG� �� PLW� ������ XQG

������DP�QLHGULJVWHQ��,Q�+DXV���LVW�GHU�$QWHLO�GHU�6SlWDXVVLHGOHU�PLW�������DP

K|FKVWHQ�XQG�LQ�+DXV���PLW������DP�QLHGULJVWHQ��'HPJHJHQ�EHU�OHEHQ�LQ�+DXV

�� PLW� ������ GLH� PHLVWHQ� DXVOlQGLVFKHQ� +DXVKDOWH�� +DXV� �� ZHLVW� NHLQHQ

DXVOlQGLVFKHQ�+DXVKDOW�DXI��XQG�LQ�+DXV���VLQG�HV������

��� $QWHLOH�GHU�+DXVKDOWH�$OOHLQHU]LHKHQGHU
�YJO��$QKDQJ�$EE����

%HL�GHQ����+DXVKDOWHQ�$OOHLQHU]LHKHQGHU��GLH� LQ�GHU�:RKQDQODJH�ZRKQHQ�RGHU

JHZRKQW� KDEHQ�� KDQGHOW� HV� VLFK� DXVVFKOLH�OLFK� XP� DOOHLQHU]LHKHQGH�0�WWHU�PLW

HLQHP� ELV� I�QI� .LQGHUQ�� 'DYRQ� OHEHQ� LQ� ��� +DXVKDOWHQ� MHZHLOV� HLQ� .LQG�� LQ� ��

+DXVKDOWHQ�]ZHL�.LQGHU�XQG�LQ����+DXVKDOWHQ�GUHL�ELV�I�QI�.LQGHU�

'HU�$QWHLO�$OOHLQHU]LHKHQGHU�DQ�GHQ�SULYDWHQ�+DXVKDOWHQ�EHWUlJW�YRP�(UVWEH]XJ

DQ�XQJHIlKU�HLQ�)�QIWHO��(U�YDULLHUW�]ZLVFKHQ�������XQG�����ELV������XQG�VWHLJW

�����DXI�������� ,Q�GHQ� IROJHQGHQ�-DKUHQ�EOHLEW�HU��EHU�GHP�'XUFKVFKQLWW� YRQ

������XQG�HUK|KW�VLFK������DXI�GDV�0D[LPXP�YRQ��������$P�(QGH�GHV�-DKUHV

�����EHWUlJW�GHU�$QWHLO��������'DV�HQWVSULFKW����+DXVKDOWHQ��'DYRQ�JHK|UHQ�]X

��+DXVKDOWHQ�HLQ� RGHU� ]ZHL�.LQGHU� XQG� ]X����+DXVKDOWHQ�GUHL� ELV� I�QI� .LQGHU�

'DUXQWHU�VLQG�]ZHL�(UVWPLHWHUKDXVKDOWH�XQG���+DXVKDOWH��GLH�PLQGHVWHQV���-DKUH

LQ�GHU�:RKQDQODJH�OHEHQ�

'LH�+lXVHU� �� XQG��� VLQG�� EH]RJHQ�DXI� GHQ�JHVDPWHQ�8QWHUVXFKXQJV]HLWUDXP�

PLW�MHZHLOV�������XQG�+DXV���PLW��������EHUGXUFKVFKQLWWOLFK�PLW�$OOHLQHU]LHKHQ�

GHQ�EHOHJW��+DXV���PLW������DP�JHULQJVWHQ�

9RQ�GHQ����+DXVKDOWHQ�$OOHLQHU]LHKHQGHU�HUKDOWHQ����+LOIH�]XP�/HEHQVXQWHUKDOW�

$UEHLWVORVHQJHOG� RGHU� �KLOIH�� �� 8QWHUKDOW�� �� 5HQWH�� XQG� ���+DXVKDOWH� EH]LHKHQ

(UZHUEVHLQNRPPHQ�� %HL� �� +DXVKDOWHQ� IHKOHQ� GLH� $QJDEHQ� ]XU� (LQNRPPHQV�



���

TXHOOH��1DFK�LKUHU�HWKQLVFKHQ�+HUNXQIW�JOLHGHUQ�VLFK�GLH�$OOHLQHU]LHKHQGHQ�LQ���

GHXWVFKH� +DXVKDOWH�� �� 6SlWDXVVLHGOHUKDXVKDOWH� XQG� HLQHQ� DXVOlQGLVFKHQ

+DXVKDOW�

��� (UVWPLHWHUDQWHLOH
�YJO��$QKDQJ�$EE����

,P�HUVWHQ�-DKU�YHUOl�W�EHUHLWV�HLQ�)�QIWHO�DOOHU�0LHWHU�GLH�:RKQDQODJH�ZLHGHU��%HL

GLHVHQ�0LHWHUQ�KDQGHOW�HV�VLFK�PLW�GHU�$XVQDKPH�YRQ�]ZHL�5HQWQHUKDXVKDOWHQ

DXVVFKOLH�OLFK� XP�GHXWVFKH�+DXVKDOWH�PLW� (UZHUEVHLQNRPPHQ�� ,P� GULWWHQ� -DKU

VLQNW�GHU�(UVWPLHWHUDQWHLO�DP�VWlUNVWHQ�������OHEHQ�QXU�QRFK�������YRQ�LKQHQ�LQ

GHU�:RKQDQODJH��'HU�$QWHLO�QLPPW�VWHWLJ�ELV�DXI�HLQ�)�QIWHO�LP�-DKU������DE��6HLW

GHP�YHUODQJVDPW�VLFK�GHU�7UHQG�������ZRKQHQ�QRFK����(UVWPLHWHUKDXVKDOWH� LQ

GHU�:RKQDQODJH��'DV�HQWVSULFKW��������'DUXQWHU�VLQG�QHXQ�GHXWVFKH�XQG�]ZHL

DXVOlQGLVFKH�+DXVKDOWH�PLW�$UEHLWVHLQNRPPHQ��]ZHL�5HQWQHUKDXVKDOWH�XQG�GUHL

+DXVKDOWH��GLH�+LOIH�]XP�/HEHQVXQWHUKDOW�EH]LHKHQ�

��� $OWHUVVWUXNWXU
�YJO��$QKDQJ�$EE����

=XU� 'DUVWHOOXQJ� GHU� 9HUlQGHUXQJHQ� LQ� GHU� $OWHUVVWUXNWXU� ZLUG� GDV� $OWHU� GHV

+DXVKDOWVYRUVWDQGV�]XP�=HLWSXQNW�GHV�(LQ]XJV�]XJUXQGHJHOHJW�

'HU�$OWHUVDXIEDX�GHU�SULYDWHQ�+DXVKDOWH�]HLJW�HLQH�]XQHKPHQGH�$OWHUXQJ��$XFK

ZlKUHQG� GHU� 3KDVHQ� KRKHU� )OXNWXDWLRQ� ELV� ����� LVW� NHLQH� bQGHUXQJ� GLHVHU

7HQGHQ]�HLQJHWUHWHQ��:lKUHQG�EHLP�(UVWEH]XJ�QRFK�����GHU�+DXVKDOWH�]X�GHU

$OWHUVJUXSSH�GHU�ELV����MlKULJHQ�]lKOHQ��VLQG�HV������QXU�QRFK������'HU�$QWHLO

GHU�����ELV����MlKULJHQ�VWHLJW�YRQ�����DXI������GHU�����ELV����MlKULJHQ�YRQ���

DXI�����XQG�GHU��EHU����MlKULJHQ�YRQ����DXI�����



���

���� =XVDPPHQIDVVXQJ

'DV� *HVDPWELOG� GHU� VWDWLVWLVFKHQ� 'DWHQ� ]HLJW� HLQH� VWHWH� =XQDKPH� GHU� DXI

+LOIHOHLVWXQJHQ� DQJHZLHVHQHQ� +DXVKDOWH�� HLQH� VWDUNH� $EZDQGHUXQJ� GHXWVFKHU

0LHWHU�QDFK�������HLQH�YRQ�$QIDQJ�DQ�KRKH�)OXNWXDWLRQ�PLW�VLQNHQGHU�7HQGHQ]�

HUKHEOLFK� VFKZDQNHQGH� /HHUVWDQGVTXRWHQ�� HLQHQ� QDFK� ����� JOHLFKEOHLEHQGHQ

$QWHLO� DQ� $OOHLQHU]LHKHQGHQ� YRQ� XQJHIlKU� HLQHP� 9LHUWHO�� HLQH� ]XQHKPHQGH

$OWHUXQJ� XQG� HLQHQ� DQIlQJOLFK� VWDUNHQ� 9HUOXVW� DQ� (UVWPLHWHUQ�� GHU� DOOPlKOLFK

DEQLPPW�

1DFK�GHQ�(QWZLFNOXQJVYHUOlXIHQ�GHU�HLQ]HOQHQ�,QGLNDWRUHQ� ODVVHQ�VLFK�HLQ]HOQH

3KDVHQ� XQWHUVFKHLGHQ�� LQ� GHQHQ� VLJQLILNDQWH� 9HUlQGHUXQJHQ� HLQJHWUHWHQ� VLQG�

'LH� HUVWH� GHXWOLFKH� 9HUlQGHUXQJ� ]HLFKQHW� VLFK� ����� PLW� GHU� =XQDKPH� GHU� DQ

,QVWLWXWLRQHQ� YHUPLHWHWHQ� :RKQXQJHQ� XQG� YRQ� +DXVKDOWHQ� DE�� GLH� DXI� +LOIH�

OHLVWXQJHQ� DQJHZLHVHQ� VLQG�� 6WDUN� EHVFKOHXQLJW� ZLUG� GLH� (QWZLFNOXQJ� LP� -DKU

�����PLW�GHU�YHUVWlUNWHQ�8PZDQGOXQJ�YRQ�:RKQXQJHQ�LQ�8QWHUN�QIWH��%LV�����

HUUHLFKHQ� GLH� :RKQXQJVOHHUVWlQGH� GDV� 0D[LPXP� XQG� GLH� +DXVKDOWH� PLW

(UZHUEVHLQNRPPHQ�GDV�0LQLPXP��'HU�QDFKIROJHQGH�=HLWUDXP�LVW�DOV�.RQVROLGLH�

UXQJVSKDVH� ]X� NHQQ]HLFKQHQ�� 'LH� /HHUVWlQGH� YHUULQJHUQ� VLFK�� GLH� )OXNWXDWLRQ

JHKW� ZHLWHU� ]XU�FN�� GHU� $QWHLO� GHU� +DXVKDOWH� PLW� (UZHUEVHLQNRPPHQ� QLPPW

JHULQJI�JLJ�]X�XQG�GLH�9HUWHLOXQJ�GHU�+DXVKDOWH�QDFK�LKUHU�HWKQLVFKHQ�+HUNXQIW

YHUVWHWLJW� VLFK�� 'LH� VWDWLVWLVFKHQ� 9HUlQGHUXQJHQ� ZHUGHQ� LP� IROJHQGHQ� DQKDQG

YRQ�%HULFKWHQ�YRQ�=HLW]HXJHQ�XQG�'RNXPHQWHQ�JHQDXHU�XQWHUVXFKW�

�� 3KDVHQ�GHU�9HUlQGHUXQJHQ

��� �����ELV�����

(UVWEHOHJXQJ�XQG�GLH�VFKZLHULJH�9HUPLHWEDUNHLW
JUR�HU�:RKQXQJHQ

'LH�:RKQDQODJH�ZDU�(QGH�GHV� -DKUHV������EH]XJVIHUWLJ��%HJLQQHQG�PLW� GHP

Q|UGOLFKHQ�(QGKDXV�ZXUGHQ�GLH�:RKQXQJHQ�]ZLVFKHQ�GHQ�0RQDWHQ�6HSWHPEHU

XQG�'H]HPEHU�EHOHJW�



���

'LH� *HVFKlIWVOHLWXQJ� GHU� VWlGWLVFKHQ� :RKQXQJVEDXJHVHOOVFKDIW� VDK� EHL� GHU

(UVWEHOHJXQJ� HLQ� 3UREOHP� GDULQ�� GLH� %HZRKQHU� YRP� /DJHU� GLUHNW� LQ� GLH

:RKQDQODJH�XP]XVHW]HQ��6LH�OLH��VLFK�YRQ�GHU�hEHUOHJXQJ�OHLWHQ��GD��ÄVLFK�GLH

/DJHUEHZRKQHU� YLHO� EHVVHU� LQ� HLQH�*HPHLQVFKDIW� LQWHJULHUHQ� ODVVHQ�� ZHQQ� VLH

QLFKW�ZLHGHU� LQ�HLQHP�.ORW]�ZLH� LP�/DJHU� LQ�HLQHP�+DXV�]XVDPPHQ�VLQG�³� XQG

YHUIROJWH�GLH�6WUDWHJLH��GHQ�%HZRKQHUQ�DXV�GHP�/DJHU�JHHLJQHWHUH�:RKQXQJHQ

DQ�DQGHUHU�6WHOOH�LQ�GHU�6WDGW�]X�JHEHQ�XQG�HLQHQ�7DXVFK�LP�:RKQXQJVEHVWDQG

YRU]XQHKPHQ�� 'DI�U� PLHWHWH� GLH� :RKQXQJVEDXJHVHOOVFKDIW� YRQ� GHU� 6WDGW

/HKUHUGLHQVWZRKQXQJHQ�� GLH� LQ� YHUVFKLHGHQHQ� 6WDGWWHLOHQ� GH]HQWUDO� YHUWHLOW

ZDUHQ��+LQ]X�NDPHQ�$UPHQKlXVHU��GLH�MHGHU�6WDGWWHLO�KDWWH�XQG�GLH�QXU�]XP�7HLO

QRFK�EHZRKQW�ZDUHQ��'LHVH�:RKQXQJHQ�KDWWHQ�GHQ�9RU]XJ��GD��MHGH�:RKQXQJ

LKUHQ�HLJHQHQ�HEHQHUGLJHQ�(LQJDQJ�KDWWH�XQG�=ZLVWLJNHLWHQ�]ZLVFKHQ�1DFKEDUQ

ZHJHQ� JHPHLQVDP� JHQXW]WHU� 7UHSSHQKlXVHU� QLFKW� DXIWUHWHQ� NRQQWHQ�� Ä'DQQ

KDEHQ�ZLU�JHVDJW��ZLU� WDXVFKHQ�GLH�/HXWH�DXV�����$EHU�GHU�HLQH�RGHU�DQGHUH� LVW

DOVR��EULJ�JHEOLHEHQ�XQG�LVW�GLUHNW�LQ�GLH�:RKQDQODJH�JH]RJHQ�³

$XV�3HUVRQDOPDQJHO�QDKP�HLQ�SHQVLRQLHUWHU�%HDPWH�LP�$XIWUDJ�GHU�6WDGWZRKQ�

EDX� GLH� %HOHJXQJ� GHU� :RKQDQODJH� YRU�� (U� EUDFKWH� (UIDKUXQJHQ� DXV� GHU

:RKQXQJV]ZDQJVEHZLUWVFKDIWXQJ�PLW��'LH�*HVFKlIWVOHLWXQJ�QXW]WH�ÄVHLQH�JUR�H

(UIDKUXQJ³�XQG�YHUEDQG�GDPLW�GLH�9RUVWHOOXQJ��GD��GLH�:RKQXQJVLQWHUHVVHQWHQ

HLQHU� NULWLVFKHQ� 3U�IXQJ� XQWHU]RJHQ� ZXUGHQ�� HKH� VLH� LQ� GHU�:RKQDQODJH� HLQH

:RKQXQJ�HUKLHOWHQ��Ä:LU�KDEHQ�XQV�GLH�/HXWH�DQJHVHKHQ��:R�NRPPHQ�VLH�KHU"

:LH�YHUKDOWHQ�VLH�VLFK"�:LH�LVW�LKUH�8PJHEXQJ"³�'HU�SHQVLRQLHUWH�%HDPWH�QDKP

GLH� %HOHJXQJ� VHOEVWlQGLJ� YRU�� :HOFKH� 0D�VWlEH� HU� GHU� %HZHUEHUDXVZDKO

]XJUXQGHOHJWH� XQG�ZLH� YHUIDKUHQ�ZXUGH�� HQW]RJ� VLFK� OHW]WOLFK� GHU� .HQQWQLV� GHU

*HVFKlIWVOHLWXQJ��Ä:LU�KDEHQ�LKP�IUHLH�+DQG�JHODVVHQ��'HU�HLQH�RGHU�DQGHUH�LVW

QDW�UOLFK�GHQ�NULWLVFKHQ�$XJHQ�HQWJDQJHQ�����'LH�:RKQXQJHQ�ZDUHQ�DOVR�YROO�³

'LH�6WDWLVWLN�]HLJW��GD��EHUHLWV�LP�HUVWHQ�-DKU�QDFK�GHP�(UVWEH]XJ�HLQ�EHWUlFKW�

OLFKHU�0LHWHUZHFKVHO� HLQVHW]W�� (LQ� )�QIWHO� DOOHU� 0LHWHU� YHUOl�W� GLH�:RKQDQODJH�

%HL� GHQ� GLHVHQ� 0LHWHUQ� KDQGHOW� HV� VLFK� PLW� $XVQDKPH� YRQ� ]ZHL� 5HQWQHU�

KDXVKDOWHQ� DXVVFKOLH�OLFK� XP� GHXWVFKH� +DXVKDOWH� PLW� $UEHLWVHLQNRPPHQ�� 'LH

IUHLZHUGHQGHQ� :RKQXQJHQ� N|QQHQ� DOOHUGLQJV� LQQHUKDOE� YRQ� GUHL� 0RQDWHQ

QDFKEHOHJW�ZHUGHQ��VR�GD��NHLQH�/HHUVWlQGH�DXIWUHWHQ�



���

,P�IROJHQGHQ�-DKU�YHUULQJHUW�VLFK�GLH�)OXNWXDWLRQVUDWH�DXI��������DEHU�]ZLVFKHQ

����� XQG� ����� YHU]HLFKQHW� VLH� PLW� ����� GHQ� JU|�WHQ� $QVWLHJ� LP� 8QWHU�

VXFKXQJV]HLWUDXP�XQG�HUUHLFKW��������*OHLFK]HLWLJ�HUK|KHQ�VLFK�GLH�/HHUVWlQGH

DXI� ������ 'LH� DOOJHPHLQ� U�FNOlXILJH� 1DFKIUDJH� LP� VR]LDOHQ� :RKQXQJVEDX

EHJLQQW� VLFK� DXFK� LQ� GHU�:RKQDQODJH� DE]X]HLFKQHQ�� ,P� *HVFKlIWVEHULFKW� GHV

-DKUHV� ����� ZLUG� DXI� GLH� VFKZLHULJH� 1DFKEHOHJXQJ� JUR�HU� :RKQXQJHQ

KLQJHZLHVHQ�� Ä:RKQXQJHQ� LQ� GHQ�*U|�HQRUGQXQJHQ� ]ZLVFKHQ� ��� XQG� ����Pð

N|QQHQ� YRQ� GXUFKVFKQLWWOLFK� YHUGLHQHQGHQ� )DPLOLHQ� QLFKW� PHKU� ILQDQ]LHUW

ZHUGHQ�³�,Q�GHU�:RKQDQODJH�IlOOW�HWZDV�PHKU�DOV�HLQ�=HKQWHO�GHU�:RKQHLQKHLWHQ

XQWHU�GLHVH�*U|�HQRUGQXQJ��(LQ�ZHLWHUHV�'ULWWHO�GHU�:RKQXQJHQ�OLHJW�PLW����Pð

NQDSS�GDUXQWHU��YJO��7DE�������,Q�GHU�:RKQDQODJH�WUHWHQ�MHGRFK�GLH�/HHUVWlQGH

����� QLFKW� QXU� LQ� GHQ�+lXVHUQ�PLW� JUR�HQ�:RKQXQJHQ� DXI�� VRQGHUQ� DXFK�PLW

NOHLQHUHQ��'LH�NOHLQHUHQ�:RKQXQJHQ�EHILQGHQ�VLFK�LQ�GHQ�+lXVHUQ���XQG����GLH

JUR�HQ�LQ�GHQ�+lXVHUQ���XQG����YJO��$EE������'LH�/HHUVWlQGH�NRQ]HQWULHUHQ�VLFK

DXI� GDV� +DXV� �� PLW� NOHLQHQ� XQG� +DXV� �� PLW� JUR�HQ� :RKQXQJHQ�� 6lPWOLFKH

:RKQXQJHQ�GHU�+lXVHU������XQG���VLQG�ELV������YHUPLHWHW��(V�GHXWHW�VLFK�DQ�

GD�� QRFK� DQGHUH� )DNWRUHQ� DOV� QXU� GLH� :RKQXQJVJU|�H� ]X� GHU� JHULQJHQ

1DFKIUDJH�GHU�:RKQXQJHQ�I�KUHQ�

%HWUDFKWHW� PDQ� DOOHUGLQJV� GHQ� JHVDPWHQ� 8QWHUVXFKXQJV]HLWUDXP�� VR� EHVWlWLJW

VLFK�DXFK�LQ�GHU�:RKQDQODJH�GLH�VFKZLHULJH�9HUPLHWXQJ�JUR�HU�:RKQXQJHQ��'LH

JHULQJH�1DFKIUDJH�ZLUG�LQ�GHU�6WDWLVWLN�GDGXUFK�YHUGHFNW��GD��GDV�$XVJOHLFKVDPW

DXI�GLH�:RKQXQJHQ�]XU�FNJUHLIW��'LH�VFKZLHULJH�9HUPLHWEDUNHLW�GLHVHU�:RKQXQ�

JHQ�]HLJW�VLFK�GDULQ��GD��GHU�9HUPLHWXQJ�GHU�JUR�HQ�:RKQXQJHQ�LQ�+DXV���DQ

GDV�$XVJOHLFKVDPW� MHZHLOV�KDOE��ELV�]ZHLMlKULJH�/HHUVWDQGV]HLWHQ�YRUDXVJHKHQ�

+DXV� �� PLW� GHQ� JU|�WHQ� :RKQXQJHQ� ZHLVW� GLH� K|FKVWH� /HHUVWDQGVTXRWH� YRQ

������DXI��XQG�LQ�GHQ�+lXVHUQ���XQG���PLW�GHQ�NOHLQHUHQ�:RKQXQJHQ�WUHWHQ�GLH

JHULQJVWHQ� /HHUVWDQGVTXRWHQ� YRQ� ���� XQG� ����� DXI�� $XFK� +DXV� �� PLW

:RKQXQJHQ�YRQ����XQG����Pð�ZHLVW�PLW�������KRKH�/HHUVWlQGH�DXI�

'LH�VWDWLVWLVFKHQ�(UKHEXQJHQ�PDFKHQ�GHXWOLFK��GD��GLH�6WUDWHJLH��PLW�JU|�HUHQ

:RKQXQJHQ� GHQ� 6WDQGDUG� GHU� :RKQDQODJH� ]X� KHEHQ�� ÄGDPLW� GHU� VR]LDOH

:RKQXQJVEDX� GDV� $UPH�/HXWH�,PDJH� YHUOLHUW³�� QLFKW� ]X� GHP� JHZ�QVFKWHQ

(UJHEQLV�I�KUWH��'HQQ�:RKQXQJVLQWHUHVVHQWHQ��GLH�DXIJUXQG�LKUHV�(LQNRPPHQV

GLH� KRKH� 0LHWH� KlWWHQ� WUDJHQ� N|QQHQ�� HUKLHOWHQ� NHLQHQ� :RKQEHUHFKWLJXQJV�



���

VFKHLQ�� ZHLO� VLH� GLH� (LQNRPPHQVJUHQ]HQ� GHV� =ZHLWHQ� :RKQXQJVEDXJHVHW]HV

�����,,��:R%DX*����EHUVFKULWWHQ��=XGHP�ODJ�GHU�0LHWSUHLV��EHU�GHQ�ÄZRKQJHOG�

IlKLJHQ� +|FKVWEHWUlJHQ³�� (UVFKZHUHQG� NRPPW� QRFK� KLQ]X�� GD�� GXUFK� GLH

)|UGHUXQJ�GHU�:RKQXQJHQ�PLW�GHJUHVVLYHQ�$XIZDQGVVXEYHQWLRQHQ�HLQH�ZHLWHUH

(UK|KXQJ� GHU� DQ� VLFK� VFKRQ� KRKHQ� 0LHWHQ� DQJHOHJW� ZDU�� 'LH� EXQGHVZHLW

DXIWUHWHQGHQ� 9HUPLHWXQJVVFKZLHULJNHLWHQ� JUR�HU� :RKQXQJHQ� EHVWlWLJWHQ� VLFK

DXFK� LQ� GHU� :RKQDQODJH�� 'LH� 9HUJU|�HUXQJ� GHU� :RKQIOlFKH� I�KUWH� LP

=XVDPPHQKDQJ�PLW� GHQ� )LQDQ]LHUXQJVEHGLQJXQJHQ� QLFKW� ]X� HLQHU� $XIZHUWXQJ

GHU� 6R]LDOZRKQXQJHQ�� VRQGHUQ� KDWWH� JDQ]� JHJHQWHLOLJH� (IIHNWH�� I�U� GLHVH

:RKQXQJHQ� IDQGHQ� VLFK� YRU� DOOHP� ,QWHUHVVHQWHQ�� GLH� QLFKW� �EHU� HLQ� (UZHUEV�

HLQNRPPHQ�YHUI�JWHQ�XQG�GHUHQ�0LHWH�YRP�6R]LDODPW��EHUQRPPHQ�ZXUGH��'LH

JUR�HQ�:RKQXQJHQ� WUXJHQ� VRPLW� GD]X� EHL�� GD�� VLFK� GDV� Ä$UPH�/HXWH�,PDJH³

GHU�:RKQDQODJH�HKHU�IHVWLJWH�

��� �����ELV�����

+RKH�)OXNWXDWLRQ�XQG�HUVWH�8PZDQGOXQJ
YRQ�:RKQXQJHQ�LQ�8QWHUN�QIWH

*HJHQ�EHU� GHP� 9RUMDKU� QLPPW� GLH� /HHUVWDQGVTXRWH� ����� JHULQJI�JLJ� ]X�� 6LH

EHWUlJW� ��� XQG� KDW� QRFK� QLFKW� GLH� GXUFKVFKQLWWOLFKH�4XRWH� LP�8QWHUVXFKXQJV�

]HLWUDXP�YRQ������HUUHLFKW��,Q�H[WUHPHU�:HLVH�VWHOOW�VLFK������GLH�)OXNWXDWLRQV�

UDWH� GDU�� GLH�PLW� ������ LKUHQ� DEVROXWHQ�+|KHSXQNW� LP�8QWHUVXFKXQJV]HLWUDXP

HUUHLFKW�� 9RQ� GHQ� (UVWPLHWHUQ� OHEHQ� �� -DKUH� QDFK� GHP� (UVWEH]XJ� QXU� QRFK

������ LQ� GHU� :RKQDQODJH� �$QKDQJ� $EE�� ���� Ä0DQ� PHUNWH� VFKRQ�� GD� ZDU� DXI

HLQPDO� VR� GLH� 7HQGHQ]�� 5DXV� DXV� GLHVHP� %HUHLFK�³� $XFK� EHL� GHU

.RQ]HUQZRKQEDX�WUHWHQ�/HHUVWlQGH�LQIROJH�GHU�DOOJHPHLQHQ�1DFKIUDJHVFKZlFKH

DXI�

,P� -DKUHVEHULFKW� �����ZLUG� GLH�:RKQDQODJH� HUVWPDOLJ� EHVRQGHUV� HUZlKQW� XQG

DXI� GLH� ÄVHKU� SUREOHPDWLVFKH� 6LWXDWLRQ³� GXUFK� GLH� OlQJHU� DQGDXHUQGHQ

:RKQXQJVOHHUVWlQGH� KLQJHZLHVHQ�� :LH� GLH� VWDWLVWLVFKHQ� 'DWHQ� ]HLJHQ�� KDEHQ

VLFK� GLH� /HHUVWlQGH� EHUHLWV� LP� 9RUMDKU� PLW� HLQHU� =XQDKPH� YRQ� �� DXI� ����

DQJHN�QGLJW�� ,P� %HULFKWVMDKU� YHUVWlUNW� VLFK� GHU� 7UHQG� DXI� ������ )�U� GLH

(QWZLFNOXQJ�ZLUG� LQ� HUVWHU� /LQLH� GLH�(LJHQWXPVI|UGHUXQJ� GXUFK� GLH�(UZHLWHUXQJ
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GHU� $EVFKUHLEXQJVYHUJ�QVWLJXQJHQ� DXI� $QVFKDIIXQJHQ� YRQ� EHVWHKHQGHQ� (LQ�

XQG� =ZHLIDPLOLHQKlXVHUQ� VRZLH� YRQ� (LJHQWXPVZRKQXQJHQ� YHUDQWZRUWOLFK

JHPDFKW�� ,P� -DKUHVEHULFKW� ZLUG� DXVJHI�KUW�� GD�� VLFK� GDGXUFK� ]DKOUHLFKH

SRWHQWLHOOH�0LHWHU� YHUDQOD�W� VHKHQ��EHL�HLQHU�QXU�XQZHVHQWOLFK�K|KHUHQ�.DSLWDO�

EHODVWXQJ� LP� 9HUJOHLFK� ]XP� ELVKHU� JH]DKOWHQ� 0LHWSUHLV� DXI� (LJHQWXP� XP]X�

VWHLJHQ��'LH�1LHGULJ]LQVVlW]H�DXI�GHP�.DSLWDOPDUNW�YHUVWlUNHQ�GLHVHQ�7UHQG�

:lKUHQG�GLH�JHVHW]OLFKHQ�bQGHUXQJHQ�DOV�(LQIOX�IDNWRU� I�U�GLH�VLQNHQGH�1DFK�

IUDJH� QDFK� 0LHWZRKQXQJHQ� LP� -DKUHVEHULFKW� SUl]LVH� EHQDQQW� ZHUGHQ�� ZHUGHQ

(UNOlUXQJHQ� GDI�U�� GD�� VLFK� GLH� /HHUVWlQGH� QLFKW� LP� JHVDPWHQ�:RKQXQJVEH�

VWDQG� JOHLFKPl�LJ� YHUWHLOHQ�� VRQGHUQ� EHVRQGHUV� DXI� GLH� :RKQDQODJH� NRQ]HQ�

WULHUHQ�� QLFKW� JHJHEHQ�� =X� GHQ� 8UVDFKHQ� GHU� OlQJHU� DQGDXHUQGHQ� /HHUVWlQGH

ZLUG�OHGLJOLFK�DQJHPHUNW��GD��VLH�QLFKW�QXU�LQ�GHU�(LJHQWXPVI|UGHUXQJ�]X�VXFKHQ

VLQG�� Ä9LHOPHKU� VSLHOHQ� KLHU� )DNWRUHQ� KLQHLQ�� GLH� LQ� LKUHU� *HVDPWKHLW� ]X� HLQHU

$EOHKQXQJ� GHV� JHVDPWHQ�:RKQJHELHWV� I�KUHQ� XQG� GLH� HV� LQ� =XVDPPHQDUEHLW

PLW�GHQ��EULJHQ�DXFK�EHWURIIHQHQ�%DXWUlJHUQ�XQG�GHU�6WDGW�]X�DQDO\VLHUHQ�XQG

]X�EHUHLQLJHQ�JLOW�³�(UVW� LQ�*HVFKlIWVEHULFKWHQ� GHU� IROJHQGHQ� -DKUH� ILQGHQ� VLFK

+LQZHLVH�� Ä%HVRQGHUV�JUDYLHUHQG� WUDWHQ�/HHUVWlQGH� LQ�HLQHP�1HXEDXJHELHW�PLW

UHODWLY�VFKZDFKHU�,QIUDVWUXNWXU�DXI��LQ�GHP�GLH�0LHWHUIOXNWXDWLRQ�����HLQH�DEVROXWH

$XVQDKPHVWHOOXQJ�LQ�XQVHUHP�%HVWDQG�HLQQLPPW�³�'LH�PDQJHOKDIWH�$XVVWDWWXQJ

GHV� 6WDGWWHLOV� PLW� ,QIUDVWUXNWXU� ZLUG� LQGLUHNW� DOV� 8UVDFKH� I�U� GLH� /HHUVWlQGH

EH]HLFKQHW��$XIIlOOLJ�DQ�GHU�)RUPXOLHUXQJ�LVW��GD��GHU�NDXVDOH�=XVDPPHQKDQJ�LQ

HLQH� SUlSRVLWLRQDOH� :HQGXQJ� ]XU� &KDUDNWHULVLHUXQJ� GHV� 6WDGWWHLOV� ]XU�FNJH�

GUlQJW�ZLUG�� ,Q�GHU� YRUVLFKWLJHQ�)RUPXOLHUXQJ�ELOGHQ� VLFK�GLH�$EKlQJLJNHLWVYHU�

KlOWQLVVH�PLW�GHU�6WDGW�DE��(LQLJH�VWlGWHEDXOLFKH�0lQJHO�ZDUHQ�LQ�GHP�:RKQJH�

ELHW�RIIHQVLFKWOLFK��6LH�XQWHUVFKLHGHQ�VLFK�QLFKW�YRQ�GHQ�0lQJHOQ�YHUJOHLFKEDUHU

:RKQJHELHWH��DXI�GLH�$OH[DQGHU�0LWVFKHUOLFK�]HKQ�-DKUH�]XYRU�KLQJHZLHVHQ�KDW�

GLH� XQ]XUHLFKHQGH� $XVVWDWWXQJ� PLW� /lGHQ�� GDV� )HKOHQ� YRQ� JDVWURQRPLVFKHQ

(LQULFKWXQJHQ�XQG�GLH�HLQVHLWLJH�1XW]XQJVVWUXNWXU���$OO�GDV�WUDI�DXFK�DXI�GLHVHV

:RKQJHELHW�]X�

'LH�.ULWLN�GHV�8QWHUQHKPHQV�DQ�GHU�LKP�]XJHGDFKWHQ�5ROOH�I�U�ÄVR]LDOH�1RW��XQG

+lUWHIlOOH³�LVW�LQ�GHQ�*HVFKlIWVEHULFKWHQ�VFKZLHULJHU�]X�HUNHQQHQ��,P�%HULFKW�GHV

��$OH[DQGHU�0LWVFKHUOLFK��'LH�8QZLUWOLFKNHLW�XQVHUHU�6WlGWH��)UDQNIXUW�DP�0DLQ�����



���

-DKUHV������KHL�W�HV��Ä*HUDGH�I�U�GLHVHQ�%HUHLFK�NDQQ�IHVWJHVWHOOW�ZHUGHQ��GD�

ZLU� XQVHUHU� $XIJDEH� DOV� JHPHLQQ�W]LJHV� :RKQXQJVXQWHUQHKPHQ� YROO� JHUHFKW

JHZRUGHQ�VLQG�³�(LQ�-DKU�VSlWHU�ODXWHW�GLH�)RUPXOLHUXQJ��GD��VLFK�GDV�8QWHUQHK�

PHQ�GLHVHQ�$XIJDEHQ�DXFK�Ä]XN�QIWLJ�QLFKW�YHUVFKOLH�HQ�NDQQ�³�:HQQ�PDQ�GLH

1XDQFHQ�GLHVHU�)RUPXOLHUXQJHQ�EHWUDFKWHW��NDQQ�PDQ�GDULQ�HLQH�8QPXWVlX�H�

UXQJ�HUNHQQHQ��'LH� LQ� HLQH�1HJDWLRQ� HLQJHNOHLGHWH�$XVVDJH� GHXWHW� GDUDXI� KLQ�

GD��VLFK�GDV�8QWHUQHKPHQ�JHUQ�GLHVHU�$XIJDEH�HQWOHGLJW�RGHU�]XPLQGHVW�HLQHQ

(LQIX��DXI�GLH�(QWVFKHLGXQJHQ�GDU�EHU�DXVJH�EW�KlWWH��'HU�$XIVLFKWVUDW�ZDU�DQ

HLQHU�7KHPDWLVLHUXQJ�GLH�)XQNWLRQ�GHU�6WDGWZRKQEDX�QLFKW� LQWHUHVVLHUW��XQG�GLH

*HVFKlIWVI�KUXQJ� ULVNLHUWH� QLFKW�� GLHVH� 6DFKYHUKDOW� DOV� HLQH� 8UVDFKH� I�U� GLH

(UWUDJVYHUOXVWH� ]X� EHQHQQHQ�� 'DPLW� ZlUH� GLH� 5ROOHQYHUWHLOXQJ� LQIUDJH� JHVWHOOW

ZRUGHQ�� XQG� GLH� 7KHPDWLVLHUXQJ� ZlUH� HLQHU� .ULWLN� DP� $XIVLFKWVUDW

JOHLFKJHNRPPHQ��*OHLFKZRKO�VDK�VLFK�GLH�6WDGWZRKQEDX�LQ�GHU�=ZLFNP�KOH��GLH

(UWUDJVYHUOXVWH� LKP� JHJHQ�EHU� UHFKWIHUWLJHQ� ]X� P�VVHQ�� 'LH� -DKUHVEHULFKWH

EHVFKUlQNHQ�VLFK�GHVKDOE�DXI�YDJH�$QGHXWXQJHQ�

,P�-DKU������ZLUG�HLQ�VWlUNHUHU�$QVWLHJ�GHU�:RKQXQJVOHHUVWlQGH�LQ�GHU�:RKQ�

DQODJH� YHUPLHGHQ�� ZHLO� MHZHLOV� GUHL�:RKQXQJHQ� DQ� GDV� 6R]LDODPW� I�U� ÄVR]LDOH

1RW�� XQG� +lUWHIlOOH³� XQG� DQ� HLQH� FDULWDWLYH� 9HUHLQLJXQJ� I�U� )UDXHQ� YHUPLHWHW

ZHUGHQ��$QKDQJ�$EE�����

'HU� 9HUPLHWXQJ� GHU� :RKQXQJHQ� DQ� GDV� 6R]LDODPW� JLQJ� HLQH� .ODJH� GHU

6WDGWZRKQEDX� JHJHQ� HLQLJH� LKUHU� 0LHWHU� ZHJHQ� 0LHWU�FNVWlQGHQ� YRUDXV�� $XV

MXULVWLVFKHU� 6LFKW� N|QQHQ� GLH� (UHLJQLVVH� IROJHQGHUPD�HQ� EHVFKULHEHQ� ZHUGHQ�

'LH�+DXVKDOWH�KDWWHQ�0LHWU�FNVWlQGH�YRQ�PLQGHVWHQV�]ZHL�0RQDWVPLHWHQ��GLH�]X

HLQHU�5lXPXQJVNODJH�EHUHFKWLJHQ��'DV�*HULFKWVXUWHLO� JDE�GHU�5lXPXQJVNODJH

VWDWW�XQG�YHUSIOLFKWHWH�GLH�0LHWHU�]XU�=DKOXQJ�GHV�0LHWU�FNVWDQGHV�HLQVFKOLH�OLFK

GHU� 9HUIDKUHQVNRVWHQ�� 'LH� 6WDGWZRKQEDX� KDWWH� GDPLW� HLQHQ� 5lXPXQJVWLWHO

HUZRUEHQ��'LH�5lXPXQJ�GHU�:RKQXQJHQ�GXUFK�HLQHQ�*HULFKWVYROO]LHKHU�NRQQWH

MHGRFK� QLFKW� YROO]RJHQ� ZRUGHQ�� ZHLO� GLH� 0LHWHU� DXI� $QUDWHQ� GHU� ]XVWlQGLJHQ

6R]LDODUEHLWHU� HLQH�5lXPXQJVIULVW� EHDQWUDJW� KDWWHQ�� GLH� LKQHQ� I�U� GLH� %HVFKDI�

IXQJ� YRQ� (UVDW]ZRKQUDXP� JHZlKUW� ZXUGH�� 'LH�:RKQXQJVVXFKH� ZDU� HUIROJORV�

XQG�GHU�*HULFKWVYROO]LHKHU�YHUVWlQGLJWH�GDV�2UGQXQJVDPW��GD��HLQH�(LQZHLVXQJ

LQ� HLQH� 2EGDFKORVHQXQWHUNXQIW� YRU]XQHKPHQ� ZDU�� 8QWHUGHVVHQ� KDWWH� GDV
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6R]LDODPW� GLH� :RKQXQJHQ� GHU� %HNODJWHQ� DOV� 8QWHUN�QIWH� DQJHPLHWHW�� 'DV

2UGQXQJVDPW� KDWWH� GDPLW� GLH� 0|JOLFKNHLW�� GLH� EHNODJWHQ� 0LHWHU� LQ� GLH

8QWHUNXQIWVZRKQXQJHQ� HLQ]XZHLVHQ�� 6LH� NRQQWHQ� DXI� GLHVH� :HLVH� LQ� LKUHQ

:RKQXQJHQ�EOHLEHQ��(LQ�0LWDUEHLWHU�GHV�:RKQXQJVXQWHUQHKPHQV�VFKLOGHUW�GHQ

9RUJDQJ�PLW�HLQIDFKHQ�:RUWHQ�� Ä:HQQ�ZLU�HLQHQ� UDXVJHNODJW�KDEHQ��XQG�ZHQQ

ZLU�JHVDJW�KDEHQ��GHU�LVW�QLFKW�ZRDQGHUV�XQWHU]XEULQJHQ��GDQQ�LVW�HU�KLHU�ZLHGHU

]ZDQJVZHLVH�HLQJHZLHVHQ�ZRUGHQ��8QG�GDQQ�KDEHQ�ZLU�HLQHQ�9HUWUDJ�PLW�GHP

6R]LDODPW� RGHU� 2UGQXQJVDPW� DEJHVFKORVVHQ�³� 'LHVHV� 9HUIDKUHQ� KDWWH� HLQLJH

)�UVSUHFKHU��'DV�:RKQXQJVXQWHUQHKPHQ�KDWWH�JHVLFKHUWH�(LQQDKPHQ��ZHLO�GLH

6WDGWNDVVH�GLH�0LHWH�GLUHNW��EHUZLHV��9RU�DOOHP�DEHU�VHW]WHQ�VLFK�GLH�0LWDUEHLWHU

GHU�6R]LDOYHUZDOWXQJ� I�U�GDV�9HUIDKUHQ�HLQ��ZHLO� GLH� LQ�1RW� JHUDWHQHQ�)DPLOLHQ

YRQ�JU|�HUHQ�8QDQQHKPOLFKNHLWHQ�YHUVFKRQW�EOLHEHQ�XQG�QLFKW�GLH�:RKQXQJHQ

ZHFKVHOQ� PX�WHQ�� 'LH� VWlGWLVFKHQ� 6R]LDODUEHLWHU� GHILQLHUWHQ� VLFK� DOV� GHUHQ

$QZlOWH�XQG�EHWUDFKWHWHQ�HV�DOV�LKUHQ�SHUV|QOLFKHQ�(UIROJ��ZHQQ�GLH�)DPLOLHQ�LQ

GHQ�:RKQXQJHQ�EOHLEHQ�NRQQWHQ�

'LH� FDULWDWLYH� 9HUHLQLJXQJ� I�U� )UDXHQ�� GLH� LQ� GHU� 6WDGW� Ä)UDXHQKDXV³� JHQDQQW

ZLUG�� KDWWH� VLFK� DQ� GLH� 6WDGWZRKQEDX� JHZDQGW�� ZHLO� GLH� LQ� HLQHP� DQGHUHQ

6WDGWWHLO� JHOHJHQH� (LQULFKWXQJ� I�U� )UDXHQ� LQ� 1RWODJHQ� �EHUEHOHJW� ZDU�� =X� GHU

6WDGWZRKQEDX� EHVWDQGHQ� .RQWDNWH�� ZHLO� VLH� GLH� 9HUZDOWXQJ� GHU� (LQULFKWXQJ

�EHUQRPPHQ� KDWWH�� 'LH� 6WDGWZRKQEDX� ]HLJWH� VLFK� DXIJHVFKORVVHQ�� Ä+DEHQ

JHVDJW��ZDUXP�VROOHQ�ZLU�GLHVHU�*UXSSH�QLFKW�DXFK�KHOIHQ"�'HQQ�ZLU�KDWWHQ�MD�LQ

GLHVHP�%HUHLFK� GLH�0|JOLFKNHLW�� 'D� KDEHQ�ZLU� JHVDJW�� GDQQ�PDFKHQ� ZLU� GRFK

PDO�µQHQ�9HUVXFK�PLW�GLHVHQ�%HWUHXHULQQHQ�]XVDPPHQ�XQG�JHEHQ�GHQHQ�PDO�µQH

:RKQXQJ�� GDPLW� VLH� GD� LQ� GHU� *HPHLQVFKDIW� YLHOOHLFKW� ZRKQHQ�³� 6R� ILHO� GLH

(QWVFKHLGXQJ� ]XU� 9HUPLHWXQJ� GHU� :RKQXQJHQ� DQ� GDV� )UDXHQKDXV�� RKQH� GLH

.RQIOLNWODJHQ�� GLH� VLFK� GDUDXV� HUJHEHQ� NRQQWHQ� XQG� P|JOLFKH� 3UlYHQWLRQHQ

UHIOHNWLHUW�]X�KDEHQ�

'LH�KRKH�)OXNWXDWLRQVUDWH�GHV�-DKUHV������LVW�GHU�6WDWLVWLN��GLH�LP�-DKUHVEHULFKW

YHU|IIHQWOLFKW�ZLUG��QLFKW�]X�HQWQHKPHQ��6LH�ZHLVW�]ZDU�GLH�:RKQXQJVZHFKVHO�LP

*HVDPWEHVWDQG� GHU� *HVHOOVFKDIW� QDFK� 6WDGWWHLOHQ� GLIIHUHQ]LHUW� DXV�� GLH

)OXNWXDWLRQ�LQ�GHU�:RKQDQODJH�WULWW�DEHU�LQ�LKUHU�'HXWOLFKNHLW�QLFKW�LQ�(UVFKHLQXQJ�

ZHLO�GHU�$OWKDXVEHVLW]� LQ�GHPVHOEHQ�6WDGWWHLO�QXU�JHULQJH�:RKQXQJVZHFKVHO�]X

YHU]HLFKQHQ� KDW�� ,P� -DKU� ����� ODJ� EHLVSLHOVZHLVH� GLH� )OXNWXDWLRQVUDWH� LQ� GHP
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6WDGWHLO� PLW� ����� �EHU� GHP� 'XUFKVFKQLWW� YRQ� ����� LP� *HVDPWEHVWDQG� GHU

:RKQXQJVEDXJHVHOOVFKDIW�� VLH� EHWUXJ� DEHU� LQ� HLQHP� DQGHUHQ� 6WDGWWHLO� ������

�����KDWWH�GHU�6WDGWWHLO�� LQ�GHU� GLH�:RKQDQODJH� ODJ��PLW� ������GLH� YHUJOHLFKV�

ZHLVH�K|FKVWH�)OXNWXDWLRQ��,P�GDUDXI�IROJHQGHQ�-DKU�WUDW�GLH�K|FKVWH�)OXNWXDWLRQ

ZLHGHUXP�LQ�GHP�DQGHUHQ�6WDGWWHLO�DXI��$XV�GHQ�$QJDEHQ��EHU�GLH�:RKQXQJV�

ZHFKVHO� LQ� GHQ� 6WDGWWHLOHQ� NDQQ� PDQ� GDKHU� GLH� H[WUHPH� )OXNWXDWLRQ� LQ� GHU

:RKQDQODJH�RKQH�ZHLWHUH�,QIRUPDWLRQHQ�QLFKW�HUNHQQHQ�

'LH� -DKUHVEHULFKWH� HQWKDOWHQ� HLQH� VWDWLVWLVFKH� $XVZHUWXQJ� GHU� *U�QGH� I�U� GHQ

:RKQXQJVZHFKVHO�YRQ�0LHWHUQ��:HQQ�VLH� LKUH�:RKQXQJ�N�QGLJHQ��ZHUGHQ�VLH

EHL�GHU�:RKQXQJV�EHUJDEH�DXIJHIRUGHUW��GHQ�*UXQG�I�U�GHQ�:RKQXQJVZHFKVHO

LQ�HLQHP�)UDJHERJHQ�DQ]XNUHX]HQ��)ROJHQGH�*U�QGH�ZHUGHQ�DQJHERWHQ�

� EHVVHU�JHVWDOWHWH�:RKQXQJ
� JU|�HUH�:RKQXQJ
� NOHLQHUH�:RKQXQJ
� SUHLVJ�QVWLJHUH�:RKQXQJ
� $UEHLWVSODW]ZHFKVHO�LP�6WDGWJHELHW
� $UEHLWVSODW]ZHFKVHO�DX�HUKDOE�GHV�6WDGWJHELHWV
� (LJHQKHLP�LP�6WDGWJHELHW
� (LJHQKHLP�DX�HUKDOE�GHV�6WDGWJHELHWV
� (LJHQWXPVZRKQXQJ�LP�6WDGWJHELHW
� (LJHQWXPVZRKQXQJ�DX�HUKDOE�GHV�6WDGWJHELHWV
� $XIO|VXQJ�GHV�+DXVKDOWV�DXV�$OWHUVJU�QGHQ
� $XIO|VXQJ�GHV�+DXVKDOWV�LQIROJH�YRQ�7RG
� 5lXPXQJ�DXI�9HUDQODVVXQJ�GHU�*HVHOOVFKDIW�GXUFK�.�QGLJXQJ
� 5lXPXQJ�DXI�9HUDQODVVXQJ�GHU�*HVHOOVFKDIW�GXUFK�5lXPXQJVNODJH
� VRQVWLJH�*U�QGH

'LH� WLHIHUHQ� %HZHJJU�QGH�� GLH� ]X� HLQHP� $XV]XJVZXQVFK� I�KUHQ�� ODVVHQ� VLFK

GXUFK�GLH�DQJHERWHQHQ�$QWZRUWHQ�QLFKW�HUPLWWHOQ��(LQLJH�$QWZRUWHQ�EH]HLFKQHQ

8PVWlQGH�� GLH� ]ZDQJVOlXILJ� ]X� HLQHU� $XIJDEH� GHU� :RKQXQJ� I�KUHQ� ZLH

Ä$XIO|VXQJ� DXV� $OWHUVJU�QGHQ³�� 'LH� �EULJHQ� 0RWLYH� ZLH� ÄEHVVHU� JHVWDOWHWH

�N�QIWLJH��:RKQXQJ³�RGHU�ÄSUHLVJ�QVWLJHUH��N�QIWLJH��:RKQXQJ³�OHQNHQ�GHQ�%OLFN

GHU�%HIUDJWHQ�ZHJ�YRQ�GHU�ELVKHULJHQ�:RKQVLWXDWLRQ�DXI�GLH�N�QIWLJH�:RKQXQJ�

'LH� $QQDKPH�� GD�� GDUDXV� LP� 8PNHKUVFKOX�� GLH� $XV]XJVJU�QGH� JHIROJHUW

ZHUGHQ�N|QQHQ�� WULIIW�QLFKW�RKQH�ZHLWHUHV�]X��DXV�GHU�$QJDEH��GD��GLH�N�QIWLJH

:RKQXQJ�JU|�HU� LVW��HUJLEW�VLFK�QLFKW�YRQ�VHOEVW��GD��GLH�*U|�H�GHU�ELVKHULJHQ

:RKQXQJ� GDV� +DXSWPRWLY� I�U� GHQ� $XV]XJ� LVW�� (LQLJH� $XV]XJVJU�QGH� ZLH

EHLVSLHOVZHLVH� 1DFKEDUVFKDIWV]ZLVWLJNHLWHQ� IHKOHQ� JlQ]OLFK�� )�U� GHUDUWLJH

%HZHJJU�QGH� EOHLEW� OHGLJOLFK� GLH�5XEULN� ÄVRQVWLJH�*U�QGH�³� 'LH� 6WDWLVWLNHQ� GHU
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-DKUHVEHULFKWH� YRQ� ����� ELV� ����� ZHLVHQ� GDULQ� NHLQH� 1HQQXQJHQ� DXI�� LQ� GHQ

IROJHQGHQ�EHLGHQ�-DKUHQ�MHZHLOV�HLQH�XQG������ZLHGHUXP�NHLQH�1HQQXQJ������

ZXUGH�GLH�5XEULN�JHVWULFKHQ��'LH�JHULQJH�,QDQVSUXFKQDKPH�GLHVHU�5XEULN�LVW�DXI

GHQ� $XIEDX� GHV� (UKHEXQJVERJHQV� ]XU�FN]XI�KUHQ�� GHQQ� HLQ� DQGHUHU� DOV� HLQ

ÄVRQVWLJHU� *UXQG³� PX�� LPPHU� DXFK� ]XWUHIIHQ�� :LH� GLH� (UJHEQLVVH� GHU

$XVZHUWXQJ� HUNHQQHQ� ODVVHQ�� VLQG� 0HKUIDFKQHQQXQJHQ� DXVJHVFKORVVHQ�� ZHLO

GLH�6XPPH�GHU� QDFK�6WDGWWHLOHQ� ]XVDPPHQJHID�WHQ�1HQQXQJHQ� GHQ� JOHLFKHQ

%HWUDJ� DXIZHLVW� ZLH� GLH� *HVDPW]DKO� GHU� :RKQXQJVZHFKVHO�� 'LH� ZHQLJHQ

)UDJHE|JHQ��GLH�$QJDEHQ�XQWHU�GHU�5XEULN� ÄVRQVWLJH�*U�QGH³�HQWKDOWHQ�� OLHJHQ

QLFKW� PHKU� YRU�� ZHLO� GLH� (UKHEXQJVE|JHQ� QDFK� GHU� $XVZHUWXQJ� GXUFK� GLH

:RKQXQJVEDXJHVHOOVFKDIW� YHUQLFKWHW� ZRUGHQ� VLQG�� 0DQ� NDQQ� HUNHQQHQ�� ZLH

GXUFK� GHQ� $XIEDX� GHV� (UKHEXQJVERJHQV� XQG� HLQH� VWDQGDUGLVLHUWH� (UKHEXQJV�

WHFKQLN�GLH�$XIPHUNVDPNHLW�GHU�%HIUDJWHQ�DXI�$VSHNWH�JHOHQNW�ZHUGHQ��GLH�QLFKW

JHHLJQHW�VLQG��GLH�0RWLYH�I�U�LKUHQ�$XV]XJ�DQ�GLH�2EHUIOlFKH�]X�EULQJHQ�

,Q�GHQ�$QPHUNXQJHQ�]XP�*HVFKlIWVEHULFKW�GHV�-DKUHV������ZLUG�HUVWPDOLJ�GLH

)OXNWXDWLRQ�LQ�GHU�:RKQDQODJH�HUZlKQW��GLH�ÄLQ�HLQHP�=HLWUDXP�YRQ�FD����-DKUHQ

PLW� FD�� ����� HLQH� $XVQDKPHVWHOOXQJ� LQQHUKDOE� XQVHUHV� %HVWDQGHV� HLQQLPPW�³

6RPLW�KDW�LP�=HLWUDXP�GHU�YHUJDQJHQHQ���-DKUH�DQQQlKHUQG�LQ�MHGHU�:RKQXQJ

HLQ�:HFKVHO�VWDWWJHIXQGHQ�KDW��'LH�KRKH�)OXNWXDWLRQ�� YHUEXQGHQ�PLW�GHQ�/HHU�

VWlQGHQ��ZLUG�HUQHXW�PLW�GHU�XQ]XUHLFKHQGHQ�,QIUDVWUXNWXU� LQ�GHP�1HXEDXJHELHW

XQG�YRU�DOOHP�PLW�GHU�)|UGHUXQJVDUW�GHU�GHJUHVVLYHQ�$XIZDQGVVXEYHQWLRQHQ� LQ

9HUELQGXQJ� JHEUDFKW�� 6LH� ÄI�KUW� JHUDGH� LQ� =HLWHQ� VFKZDFKHU� .RQMXQNWXU� GD]X�

GD�� 0LHWHU� ]XQHKPHQG� LKUH� :RKQXQJ� ZHFKVHOQ�� 'LH� ZHLWHUH� )ROJH� LVW� GDV

GHUDUWLJH� :RKQXQJHQ� QLFKW� RGHU� QXU� XQWHU� HUKHEOLFKHQ� (UWUDJVYHU]LFKWHQ� ]X

YHUPLHWHQ�VLQG�³

9RQ� $QIDQJ� DQ� KDW� GLH�:RKQXQJVEDXJHVHOOVFKDIW� QLFKW� GHQ� YROOHQ� %HWUDJ� GHU

.RVWHQPLHWHQ� HUKREHQ�� VRQGHUQ� DXI� (LQQDKPHQ� YHU]LFKWHW� XQG� 0DUNWPLHWHQ

JHELOGHW��GLH�GHP�3UHLVQLYHDX�YHUJOHLFKEDUHU�:RKQXQJHQ� LQ�GHU�6WDGW�HQWVSUH�

FKHQ�� 'DEHL� ZHUGHQ� LQ� GHU� :RKQDQODJH� ELV� ����� DXIJUXQG� GHU� HLQJHVHW]WHQ

)|UGHUPLWWHO� GUHL� YHUVFKLHGHQ� KRKH� 0LHWSUHLVH� HUKREHQ� �$QKDQJ� $EE�� ����� ,P

-DKU� ����� ZLUG� HLQH� HLQKHLWOLFKH� 0DUNWPLHWH� JHELOGHW�� 'LH� 0LHWHQ� GHU

:RKQXQJHQ��GLH�DXV�GHP�5lXPXQJVSURJUDPP�ILQDQ]LHUW�ZRUGHQ�VLQG��EHWUDJHQ

LQ�GHQ�-DKUHQ�YRQ������ELV����]ZLVFKHQ������XQG������'0�Pð��+|KHU�VLQG�GLH
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0LHWHQ�GHU�:RKQXQJHQ�DXV�GHP�5HJLRQDOSURJUDPP��VLH�EHODXIHQ�VLFK�DXI�����

ELV������'0�Pð��'LH�:RKQXQJHQ�I�U�GLH�/DQGHVEHGLHQVWHWHQ�VLQG�DP�SUHLVZHUWH�

VWHQ��PLW�0LHWHQ� ]ZLVFKHQ� ����� XQG� �����'0�Pð� YHU]HLFKQHQ� VLH� GLH� K|FKVWHQ

(UWUDJVYHU]LFKWH��ELV�]X������'0�Pð��=X�GHQ�GXUFK�GLH�)|UGHUXQJVDUWHQ�EHGLQJ�

WHQ� 0LHWSUHLVXQWHUVFKLHGHQ� NRPPHQ� LQGLYLGXHOOH� 5HJHOXQJHQ� PLW� GHQ� 0LHWHUQ

KLQ]X�� ,Q� HLQHU�:RKQXQJ� EHWUlJW� ����� GHU� 0LHWSUHLV� ����� '0�Pð�� Ä,QWHUHVVDQW

ZDU��GD��ZLU�DX�HU�HLQ�RGHU�]ZHL�)lOOHQ�QLH�$QPDKQXQJHQ�EHNDPHQ�ZHJHQ�GHU

XQWHUVFKLHGOLFKHQ� 0LHWH� ������ 'DUDXV� P|JHQ� 6LH� HUVHKHQ�� GD�� .RPPXQLNDWLRQ

XQWHUHLQDQGHU�NDXP�]XVWDQGH�NRPPW��'HQQ�VRQVW��ZHQQ�GLH�]XVDPPHQJOXFNHQ

Z�UGHQ��GDQQ�KlWWHQ�ZLU�µQH�5HYROXWLRQ�JHKDEW��'D�KDEHQ�ZLU�JHVDJW��µ8P�*RWWHV

:LOOHQ�� ZDQQ� NRPPW� GLH� JUR�H� /DZLQH�� GD�� PDO� KLHU� HLQHU� DXI� GHQ� 7ULFKWHU

NRPPW�PLW�0LHWHULQLWLDWLYH��:LH�LVW�GDV�HLJHQWOLFK�P|JOLFK��GD����"¶�'D�ZDUHQ�]ZHL

)lOOH��GLH�PLU�EHNDQQW�VLQG��XQG�GLH�KDEHQ�ZLU�DXFK�HQWVSUHFKHQG�EHVFKLHGHQ�

8QG� GD� KDEHQ� ZLU� XQVHUH� 5XKH� JHKDEW�³� 'DUDXV� JHKW� GHXWOLFK� GDV� JHULQJH

,QWHUHVVH� GHU� 6WDGWZRKQEDX� DP� =XVWDQGHNRPPHQ� YRQ� .RQWDNWHQ� GHU� 0LHWHU

XQWHUHLQDQGHU�KHUYRU�XQG�HKHU�GDV� ,QWHUHVVH�DQ� ,VROLHUXQJ��'LH�0LHWHULQLWLDWLYH�

PLW�GHU�GLH�*HVFKlIWVOHLWXQJ�JHUHFKQHW�KDWWH��EOLHE�DXV��(LQLJHQ�0LHWHUQ�VLQG�GLH

XQWHUVFKLHGOLFKHQ�0LHWSUHLVH�GHU�:RKQXQJHQ�MHGRFK�EHNDQQW��6LH�VSUHFKHQ�GDV

7KHPD� YRQ� VLFK� DXV� DQ� XQG� lX�HUQ� VLFK� HPS|UW�� Ä,FK� KDE¶V� PDO� YRQ� ZHLWHP

JHK|UW�� 'HU� 6RKQ� GHV� $UEHLWVNROOHJHQ� YRQ� PHLQHP� 0DQQ�� GHU� LVW� KLHU� UHLQ

JH]RJHQ��6HLQH�:RKQXQJ�LVW�JHQDXVR�JUR��ZLH�XQVHUH��DEHU�LFK�KDEH�JHK|UW��HU

]DKOW� VR�XP�KXQGHUW�0DUN�ZHQLJHU��'DV� LVW�XQJHUHFKW�³� �0LHWHU�DXV�GHU�7�UNHL�

(UVWPLHWHU��FD�����-DKUH�DOW�

'LH� /HHUVWlQGH� LQ� GHU�:RKQDQODJH� QHKPHQ� ����� JHJHQ�EHU� GHP�9RUMDKU� XP

PHKU� DOV� GDV� 'RSSHOWH� ]X�� *OHLFK]HLWLJ� HUK|KW� VLFK� EHL� GHU� 6WDGWZRKQEDX� GLH

GXUFKVFKQLWWOLFKH� =DKO� GHU� UHJLVWULHUWHQ�:RKQXQJVEHZHUEHU� XP� ��� DXI� LQVJH�

VDPW�����+DXVKDOWH��7DE�������'HXWOLFK�ZLUG� LP�-DKUHVEHULFKW������DXVJHI�KUW�

GD��OHHUVWHKHQGH�:RKQXQJHQ�NHLQHVIDOOV�DOV�=HLFKHQ�GDI�U�]X�ZHUWHQ�VHLHQ��GD�

GHU� %HGDUI� DQ� :RKQXQJHQ� LP� ZHVHQWOLFKHQ� JHGHFNW� VHL�� 'LH� =DKO� GHU

UHJLVWULHUWHQ�:RKQXQJVEHZHUEHU�]HLJH�YLHOPHKU��GD��ÄHLQ�HUKHEOLFKHU�%HGDUI�DQ

µ6R]LDOZRKQXQJHQ¶�PLW� YHUWUHWEDUHQ� XQG� I�U� GLH� EUHLWHQ� 6FKLFKWHQ� GHU� %HY|ONH�

UXQJ�HUVFKZLQJOLFKHQ�.RVWHQPLHWHQ�EHVWHKW�³
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4XHOOH��-DKUHVEHULFKWH�GHU�6WDGWZRKQEDX

,P� IROJHQGHQ� -DKU� HUUHLFKHQ� GLH� /HHUVWlQGH� LKUHQ� YRUOlXILJHQ� +|KHSXQNW� PLW

�����EHL�HLQHU�ZHLWHUHQ�=XQDKPH�GHU�EHL�GHU�:RKQXQJVEDXJHVHOOVFKDIW� UHJLV�

WULHUWHQ�:RKQXQJVEHZHUEHU��'LH�$EOHKQXQJ�QLFKW� QXU� JHJHQ�EHU� GHU�:RKQDQ�

ODJH�� VRQGHUQ�JHJHQ�EHU� GHP�JHVDPWHQ�1HXEDXJHELHW� QLPPW� ]X�� Ä:LU� IDQGHQ

NHLQH�,QWHUHVVHQWHQ�PHKU��=X�GLHVHU�=HLW�NDP�JHUDGH�XQVHU�QHXHU�6WDGWGLUHNWRU�

'HP�KDEHQ�ZLU�VROFK�HLQH�VFK|QH�JUR�H�:RKQXQJ�DQJHERWHQ��'HU�KDW�VLH�VLFK

DQJHVHKHQ� XQG� JHVDJW�� µ$FK�� LQ� GHP� *HELHW� P|FKWH� LFK� QLFKW� ZRKQHQ�� 'LH

/HKUHU��GLH�VDJWHQ�� ¶$FK��QHH��GD�P|FKWHQ�ZLU�QLFKW�ZRKQHQ�¶�'DQQ� OLHIHQ�DXFK

GLH�:RKQXQJHQ�I�U�GLH�6WDDWVEHGLHQVWHWHQ�ODQJVDP�DXV�³�'HU�6WDGWGLUHNWRU�]RJ

HV� YRU�� LQ� HLQHP� 6WDGWWHLO� ]X� ZRKQHQ�� ÄGHU� I�U� GLH� 3URPLQHQ]� DXI� HLQPDO

LQWHUHVVDQW�JHZRUGHQ�ZDU�³

��� ����

(UK|KWH�8PZDQGOXQJ�LQ�8QWHUN�QIWH

,P�-DKU������HUJHEHQ�VLFK� LQ�YLHOHUOHL�+LQVLFKW�VWDWLVWLVFK�VLJQLILNDQWH�9HUlQGH�

UXQJHQ�� GHUHQ� VR]LRORJLVFKH� %HGHXWXQJ� KHUDXV]XDUEHLWHQ� LVW�� 'LH� /HHUVWlQGH

VLQNHQ�YRQ�����DXI�������'HU�$QWHLO�GHU�DQ�,QVWLWXWLRQHQ�YHUPLHWHWHQ�:RKQXQJHQ

VWHLJW� YRQ� ����� DQQlKHUQG� DXI� GDV� 0D[LPXP� LP� 8QWHUVXFKXQJV]HLWUDXP� YRQ

�������=ZDU�JLEW�GLH�FDULWDWLYH�(LQULFKWXQJ�I�U�)UDXHQ�GLH�YRQ�LKU�JHPLHWHWHQ�GUHL

:RKQXQJHQ� ]XU�FN�� DEHU� GDV� $XVJOHLFKVDPW� PLHWHW� ��� :RKQXQJHQ� I�U

$XVVLHGOHU� XQG� GDV� )RUWELOGXQJVZHUN� HLQH� ZHLWHUH� I�U� GLH� 8QWHUEULQJXQJ� YRQ
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0HQVFKHQ� RKQH� $UEHLW�� 'LH� )OXNWXDWLRQVUDWH� HUUHLFKW� LKU� ]ZHLWHV� 0D[LPXP�PLW

�������+DW�LP�-DKU�]XYRU�DQQlKHUQG�MHGH�I�QIWH�:RKQXQJ�HLQHQ�0LHWHUZHFKVHO

]X�YHU]HLFKQHQ��VR�LVW�HV������MHGH�YLHUWH��'HU�$QWHLO�GHU�%H]LHKHU�YRQ�+LOIH�]XP

/HEHQVXQWHUKDOW��$UEHLWVORVHQJHOG�XQG��KLOIH�KDW�VHLQH�K|FKVWH�=XZDFKVUDWH�YRQ

�����XQG� HEHQVR� GHU�$QWHLO� GHU�6SlWDXVVLHGOHU�� GHU� YRQ� ����� XP� NQDSS� GDV

=HKQIDFKH�DXI�������VWHLJW�

8P� GLH� ZHLWHUHQ� =XVDPPHQKlQJH� GHU� VWDWLVWLVFKHQ� 'DWHQ� HUJU�QGHQ� XQG� GLH

QXPHULVFKHQ�'LIIHUHQ]HQ�]ZLVFKHQ�GHQ�-DKUHQ������XQG����EHVVHU�EHXUWHLOHQ�]X

N|QQHQ�� LVW� HV� KLOIUHLFK�� SDUDOOHOH� 9HUOlXIH� GHU� (QWZLFNOXQJVOLQLHQ� LQ� HLQHP

JU|�HUHQ�=HLWUDXP�PLWHLQDQGHU�]X�YHUJOHLFKHQ�

,Q� GHU� UDSLGHQ�$EQDKPH�GHU�+DXVKDOWH�PLW� (UZHUEVHLQNRPPHQ� XQG� GHXWVFKHU

+DXVKDOWH� LP� -DKU� ����� VFKOlJW� VLFK� GLH� (LQTXDUWLHUXQJ� GHU� 6SlWDXVVLHGOHU

XQPLWWHOEDU� QLHGHU�� 9RQ� %HGHXWXQJ� LVW�� GD�� GLHVH� 7HQGHQ]� LQ� GHQ� IROJHQGHQ

-DKUHQ�DQKlOW��REZRKO�GHU�$QWHLO�GLHVHU�:RKQXQJHQ�DQQlKHUQG�NRQVWDQW�EOHLEW�

:lKUHQG� LP� -DKU� ����� GLH� ����� HLQVHW]HQGH� $EQDKPH� GHU� (UZHUEVKDXVKDOWH

JHEUHPVW�]X�VHLQ�VFKHLQW��VHW]W�VLFK�GLH�7HQGHQ]�QDFK������ZHLWHU�IRUW��'HU�ELV

����� NRQVWDQWH� $QWHLO� GHXWVFKHU� +DXVKDOWH� YRQ� XQJHIlKU� ���� KDW� QDFK� GHU

VWDUNHQ� $EQDKPH� ����� DXFK� LQ� GHQ� IROJHQGHQ� EHLGHQ� -DKUHQ� ZHLWHUKLQ� HLQH

DEQHKPHQGH�7HQGHQ]��GLH�HUVW������DXIJHIDQJHQ�ZLUG�

(LQH� lKQOLFKH� (QWZLFNOXQJ� ZLH� QDFK� ����� NDQQ� PDQ� QDFK� ����� IHVWVWHOOHQ�

ZHQQJOHLFK� ZHQLJHU� DXVJHSUlJW�� 'HU� $QWHLO� GHU� DQ� ,QVWLWXWLRQHQ� YHUPLHWHWHQ

:RKQXQJHQ� VWHLJW� GXUFK�GLH�9HUPLHWXQJ� YRQ�GUHL�:RKQXQJHQ�DQ� GDV� )UDXHQ�

KDXV�XQG�GDV�6R]LDODPW�DXI�������'LH�SUR]HQWXDOH�9HUULQJHUXQJ�GHU�+DXVKDOWH

PLW�(UZHUEVHLQNRPPHQ�RGHU�5HQWH� LVW�GDPLW�XQPLWWHOEDU�YHUEXQGHQ�XQG�GDUDXI

]XU�FN]XI�KUHQ��2EZRKO�GHU�$QWHLO�GHU�:RKQXQJHQ��GLH�DQ�,QVWLWXWLRQHQ�YHUPLH�

WHW�VLQG��LP�IROJHQGHQ�-DKU�NRQVWDQW�EOHLEW��VHW]W�VLFK�GLH�$EZDQGHUXQJVWHQGHQ]

�����ZLH������XQYHUPLQGHUW�IRUW�

$XIEDXHQG�DXI�GHQ�QXPHULVFKHQ�'LIIHUHQ]HQ�GHU�(QWZLFNOXQJVYHUOlXIH�NDQQ�PDQ

WKHVHQKDIW� HLQHQ� 3UR]HVV� VNL]]LHUHQ�� GHU� VLFK� ����� LQ� GHQ� -DKUHQ� GDQDFK� DE�

]HLFKQHW�



���

��� 0LW�GHU�9HUPLHWXQJ�GHU�:RKQXQJHQ�DQ�GDV�$XVJOHLFKVDPW�ZHUGHQ�GLH�/HHU�

VWlQGH�QDKH]X�EHVHLWLJW�

��� 'LH�=XQDKPH�GLHVHU�:RKQXQJHQ�O|VW�HLQH�VSUXQJKDIWH�=XQDKPH�GHU�]XYRU

DEQHKPHQGHQ�)OXNWXDWLRQVUDWH�DXV�

��� 0LW�GHU�(UK|KXQJ�GHU�)OXNWXDWLRQ�YROO]LHKW�VLFK�HLQH�8PVFKLFKWXQJ�GHU�+DXV�

KDOWH� LP�+LQEOLFN�DXI� LKUH�1DWLRQDOLWlWV]XJHK|ULJNHLW� XQG� LKUH�(LQNRPPHQV�

VLWXDWLRQ��GHXWVFKH�+DXVKDOWH�YHUODVVHQ�GLH�:RKQDQODJH�XQG�6SlWDXVVLHGOHU

U�FNHQ�QDFK�� GLH�$Q]DKO� GHU�+DXVKDOWH�PLW� (UZHUEVVHLQNRPPHQ� VLQNW� XQG

GHU�$QWHLO�GHU�+DXVKDOWH��GLH�+LOIH�]XP�/HEHQVXQWHUKDOW�EH]LHKHQ��QLPPW�]X�

�� 0LW�GHU�8PVFKLFKWXQJ�GHU�+DXVKDOWH�JHKW�HLQ�6WDWXVYHUOXVW�GHU�:RKQDQODJH

HLQKHU��(U� LVW� I�U�GLH�PRELOHUHQ�+DXVKDOWH�HLQ�WUHLEHQGHV�0RWLY�]XP�9HUODV�

VHQ�GHU�:RKQDQODJH�

'DV�GHP�$XVJOHLFKVDPW��EHUODVVHQH�.RQWLQJHQW�YRQ����:RKQXQJHQ�WULWW� LQ�GHQ

0LWWHOSXQNW�GHU�hEHUOHJXQJHQ��'HU�%HGDUI� GHU�6WDGWYHUZDOWXQJ�DQ�8QWHUNXQIWV�

SOlW]HQ�ZDU� GDGXUFK� HQWVWDQGHQ�� GD�� HLQ� DFKWJHVFKRVVLJHV�*HElXGH� JHUlXPW

ZHUGHQ� PX�WH�� GDV� VLH� I�U� GLH� 8QWHUEULQJXQJ� YRQ� 6SlWDXVVLHGOHUQ� JHPLHWHW

KDWWH��'DV�+DXV�JHK|UWH� ]X� HLQHU�*UXSSH� YRQ� I�QI�+lXVHUQ�� GLH� HLQ� ,QGXVWULH�

XQWHUQHKPHQ� LQ� HLQHU� EHQDFKEDUWHQ�6WDGW� DXIJUXQG� YRQ� %HWULHEVHUZHLWHUXQJHQ

I�U� QHXHLQJHVWHOOWH� 0LWDUEHLWHU� KDWWH� HUULFKWHQ� ODVVHQ�� 'LH� :HUNVDQJHK|ULJHQ

EHYRU]XJWHQ� MHGRFK� :RKQXQJHQ� LQ� DQGHUHU� /DJH� XQG� PLW� DQGHUHQ� :RKQEH�

GLQJXQJHQ�� VR� GD�� GLH� :RKQXQJHQ� OHHU� EOLHEHQ� XQG� DQ� GLH� 6WDGWYHUZDOWXQJ

YHUPLHWHW� ZHUGHQ� NRQQWHQ�� Ä$EHU� GDQQ� ZROOWH� VLFK� GDV� 8QWHUQHKPHQ� YRQ� GHP

XQQ|WLJHQ�%DOODVW�WUHQQHQ��XQG�GLH�$XVVLHGOHU�PX�WHQ�UDXV�DXV�GLHVHQ�7�UPHQ�

8QG� I�U� XQV� ZDU¶V� QDW�UOLFK� µQH� 6HOEVWYHUVWlQGOLFKNHLW�� 'LH� 6WDGW� LVW� DQ� XQV

KHUDQJHWUHWHQ�� KDW� JHVDJW�� µ.|QQW� ,KU� XQV� QLFKW� KHOIHQ"¶� +DEHQ� ZLU� JHVDJW�

µ3ULPD��=ZHL�)OLHJHQ�PLW�HLQHU�.ODSSH��:LU�KDEHQ�GLH�OHHUVWHKHQGHQ�:RKQXQJHQ

LQ� GHU� :RKQDQODJH�³� 'LH� 1DFKIUDJH� GHV� $XVJOHLFKVDPWHV� O|VWH� I�U� GLH

6WDGWZRKQEDX� NXU]IULVLJ� 9HUPLHWXQJVSUREOHPH�� I�KUWH� DEHU� ODQJIULVWLJ� ]X

1DFKEDUVFKDIWVSUREOHPHQ�� GLH� VLFK� ZLHGHUXP� DXI� GLH� 9HUPLHWXQJ� DXVZLUNWHQ�

$XV�GHU�3HUVSHNWLYH�GHU�6WDGWZRKQEDX� LVW�GDV�9HUWUDJVYHUKlOWQLV�PLW�GHU�6WDGW

YRUWHLOKDIW��ZHLO�HLQH�S�QNWOLFKH�0LHW]DKOXQJ�JHZlKUOHLVWHW�ZLUG�

(QGH�GHV�-DKUHV������ZHUGHQ�GLH�9HUWUlJH�I�U�GLH�LP�-DQXDU�EHJRQQHQHQ�0LHW�

YHUKlOWQLVVH�PLW�GHP�$XVJOHLFKVDPW�DEJHVFKORVVHQ��'LH�:RKQUDXPYHUVRUJXQJ
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YRQ�6SlWDXVVLHGOHUQ�DXV�3ROHQ��DXV�GHU�GDPDOLJHQ�6RZMHWXQLRQ�XQG�5XPlQLHQ

ZLUG� LP� *HVFKlIWVEHULFKW� DOV� HLQ� 6FKZHUSXQNW� GHU� :RKQUDXPEHZLUWVFKDIWXQJ

KHUYRUJHKREHQ�� Ä'DU�EHU� KLQDXV� NRQQWH� HLQH� JUR�H� =DKO� YRQ�:RKQXQJHQ� DOV

1RWXQWHUN�QIWH� I�U� GHQ� YRUJHQDQQWHQ� 3HUVRQHQNUHLV� ]XU� 9HUI�JXQJ� JHVWHOOW

ZHUGHQ�� 6LH� GLHQHQ� DOV� YRU�EHUJHKHQGH� 8QWHUNXQIW� ELV� ]XU� hEHUOHLWXQJ� LQ

IDPLOLHQJHUHFKWH� :RKQXQJHQ� PLW� $EVFKOX�� HQWVSUHFKHQGHU� (LQ]HOYHUWUlJH�³

'LHVH� Q�FKWHUQH�� HKHU� SRVLWLY� XPVFKUHLEHQGH� )RUPXOLHUXQJ� EOHQGHW� GLH

6SDQQXQJHQ�DXV��GLH�GXUFK�GLH�1XW]XQJ�GHU�:RKQXQJHQ�DOV�1RWXQWHUN�QIWH�PLW

HLQHU� %HOHJXQJ� YRQ� ]HLWZHLVH� ELV� YLHU� RGHU� I�QI� 3HUVRQHQ� SUR� :RKQUDXP

DEVHKEDU�ZDUHQ�

'LH�*HVFKlIWVOHLWXQJ� GHU�6WDGWZRKQEDX� UHFKQHWH� GDPLW�� GD�� GLH� HQWVWHKHQGHQ

:RKQYHUKlOWQLVVH�EHODVWHW�VHLQ�Z�UGHQ��'LH�:RKQXQJHQ� I�U�GLH�6SlWDXVVLHGOHU

VROOWHQ�GHVKDOE�QDFK�HLQHP�EHVWLPPWHQ�0XVWHU�DXVJHZlKOW�ZHUGHQ��Ä:LU�KDEHQ

ZRKOZHLVOLFK�GLH�+lXVHU�JHWUHQQW��:LU�KDEHQ�JHVDJW��GDV�JLEW¶V�DOVR�QLFKW��GD�

ZLU�PDO�KLHU�HLQH�:RKQXQJ�XQG�GD�PDO� HLQH�:RKQXQJ� I�U�$XVVLHGOHU� EHOHJHQ�

VRQGHUQ�ZLU�KDEHQ�JHVFKORVVHQ�GDV�+DXV�JHQRPPHQ�³�,Q�+DXV���LVW�PLW�I�QI�YRQ

]Z|OI� :RKQXQJHQ� GHU� K|FKVWH� $QWHLO� GHU� 8QWHUN�QIWH� YRUKDQGHQ�� 'DV

%HOHJXQJVGLDJUDPP�]HLJW��GD��PLW�$XVQDKPH�GHV�+DXVHV�I�U�6WDDWVEHGLHQVWHWH

DXFK�LQ�GHQ�DQGHUHQ�+lXVHUQ�:RKQXQJHQ�LQ�8QWHUN�QIWH�XPJHZDQGHOW�ZXUGHQ

XQG�GHU�JHVDPWH�*HElXGHNRPSOH[�GDYRQ�EHU�KUW�LVW�

'LH�9HUPLHWXQJ�GHU����:RKQXQJHQ�DQ�GDV�$XVJOHLFKVDPW�NDP�GHU�6WDGWZRKQ�

EDX�LP�+LQEOLFN�DXI�GLH�9HUULQJHUXQJ�GHU�/HHUVWlQGH�JHOHJHQ��MHGRFK�EHJDQQHQ

VLFK� QDFKWHLOLJH�:LUNXQJHQ� DE]X]HLFKQHQ�� 'LH� )OXNWXDWLRQVUDWH� KDWWH� ����� XP

����� ]XJHQRPPHQ�� XQG� GLH� 1DFKEHOHJXQJ� GHU� :RKQXQJHQ� JHVWDOWHWH� VLFK

GHVKDOE� DOV� VFKZLHULJ�� ÄZHLO� MHGHU� VDJWH�� µ:HQQ� LFK� VFKRQ� VR� YLHO�0LHWH� ]DKOHQ

PX���ZHQQ� LFK�VFKRQ�GLH�0|JOLFKNHLW�GHU�:RKQXQJVZDKO�KDEH��GDQQ�]LHKH� LFK

GD� QLFKW� µUHLQ�� ZR� GLH� 3ROHQ� ZRKQHQ� XQG� GLH� DXV� GHP� /DJHU�³� 'LH

.RPPHQWLHUXQJ� EHVWlWLJW�� GD�� GHU� $QVHKHQVYHUOXVW� GHU� :RKQDQODJH� GDV

WUHLEHQGH�0RWLY�I�U�GHQ�:HJ]XJ�GHU�EHVVHU�VLWXLHUWHQ�+DXVKDOWH�LVW�

'LH�6WDGWZRKQEDX�KDWWH�PLW�GHU�9HUPLHWXQJ�GHU�:RKQXQJHQ�DQ�GDV�$XVJOHLFKV�

DPW�GLH�(UZDUWXQJ�YHUEXQGHQ��GLH�6SlWDXVVLHGOHU�QDFK�HLQHU�NXU]HQ�=HLWVSDQQH

DXV�GHQ�8QWHUNXQIWVZRKQXQJHQ�KHUDXV]XQHKPHQ�� XP�PLW� LKQHQ� UHJXOlUH�0LHW�
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YHUKlOWQLVVH� HLQ]XJHKHQ� XQG� GDGXUFK� /HHUVWlQGH� LQ� DQGHUHQ� :RKQXQJHQ� ]X

EHVHLWLJHQ�� Ä:LU�ZROOHQ� MD� YHUVXFKHQ�� GLH�$XVVLHGOHU� DXFK� ]X� LQWHJULHUHQ� LQ� GLH

*HVHOOVFKDIW� KLHU�� ,VW� MD� µQH� SULPD� 6DFKH�� :HQQ� GLH� MHW]W� LQ� GLHVHU

0DVVHQXQWHUNXQIW�VLQG��KDEHQ�ZLU�GLH�0|JOLFKNHLW��LQ�GHQ�DQGHUHQ�IUHLZHUGHQGHQ

:RKQXQJHQ� GHQ� HLQHQ� RGHU� DQGHUHQ� $XVVLHGOHU� XQWHU]XEULQJHQ�� ���� 8QVHUH

5HFKQXQJ� LVW� ]ZDU� DXIJHJDQJHQ�� DEHU� QLFKW� VR��ZLH�ZLU� XQV�GDV� GDFKWHQ�³� 'LH

1DFKIUDJH�VWHOOWH�VLFK�QLFKW� LQ�GHP�HUZDU�WHWHQ�8PIDQJ�HLQ�� ,P�$OWKDXVEHVWDQG

GHU�.RQ]HUQZRKQEDX�ZDUHQ�HEHQIDOOV�/HHUVWlQGH�DXIJHWUHWHQ��ZHLO�DXVOlQGLVFKH

0LHWHU�GDV�GDPDOLJH�$QJHERW�I�U�5�FNZDQGHUXQJVGDUOHKHQ�ZDKUQDKPHQ�XQG�LQ

LKUH� +HUNXQIWVOlQGHU� ]XU�FNUHLVWHQ�� Ä8QG� GLH� $XVVLHGOHU� VLQG� QDW�UOLFK� OLHEHQG

JHUQH� LQ� GLH� $OWEDXZRKQXQJHQ� JH]RJHQ�� XP� *HOG� ]X� VSDUHQ�� XQG� KDEHQ� GLH

/�FNHQ�EHL�GHU�.RQ]HUQZRKQEDX�JHVFKORVVHQ�³

��� �����ELV�����

=XQHKPHQGH�:RKQXQJVOHHUVWlQGH

,P� -DKU� ����� EOHLEW� GLH� $Q]DKO� GHU� DOV� 8QWHUN�QIWH� JHQXW]WHQ� :RKQXQJHQ

QDKH]X�NRQVWDQW��'LH�$Q]DKO�GHU�EHL�GHU�6WDGWZRKQEDX�UHJLVWULHUWHQ�:RKQXQJV�

LQWHUHVVHQWHQ�HUUHLFKW� LKUHQ�+|FKVWVWDQG�PLW������%HZHUEXQJHQ��'LH�OlQJHU�DOV

GUHL�0RQDWH�GDXHUQGHQ�/HHUVWlQGH� LQ�GHU�:RKQDQODJH�VLQG�Y|OOLJ�EHVHLWLJW��6LH

WUHWHQ�HUQHXW�LP�IROJHQGHQ�-DKU�PLW������ZLHGHU�DXI��DOV�GDV�$XVJOHLFKVDPW�0LWWH

GHV� -DKUHV� VHFKV� :RKQXQJHQ� ]XU�FNJLEW�� 'HU� 8PVFKLFKWXQJVSUR]H�� GHU

+DXVKDOWH�QDFK�GHQ�0HUNPDOHQ�LKUHV�(LQNRPPHQV�XQG�LKUHU�+HUNXQIW�VHW]W�VLFK

LQ�DEJHVFKZlFKWHU�5DWH�NRQWLQXLHUOLFK�IRUW��'HXWVFKH�+DXVKDOWH�YHUODVVHQ�ZHLWHU�

KLQ�GLH�:RKQDQODJH�XQG�HLQLJH�6SlWDXVVLHGOHU�DXV�GHQ�8QWHUN�QIWHQ�U�FNHQ�DOV

0LHWHU� QDFK�� 'HU� $QWHLO� GHU� +DXVKDOWH� PLW� (UZHUEVHLQNRPPHQ� RGHU� 5HQWH

YHUULQJHUW�VLFK�JHJHQ�EHU�GHP�9RUMDKU�JHULQJI�JLJ�ZHLWHU�

,P� -DKUHVEHULFKW� �����ZLUG� GLH�:RKQXQJVQDFKIUDJH� DOV� ÄZHQLJ� QHXEDXIUHXQG�

OLFK³�EH]HLFKQHW��Ä0RGHUQLVLHUWH�$OWEDXZRKQXQJHQ�HUIUHXHQ�VLFK�JHUDGH�EHL�GHQ

M�QJHUHQ� +DXVKDOWHQ� HLQHU� JU|�HUHQ� %HOLHEWKHLW� DOV� QHXH� 0LHWJHVFKR�ZRK�

QXQJHQ�³� $XV� GHQ� PRQDWOLFK� DXVJHZHUWHWHQ� :RKQZ�QVFKHQ�� GLH� DXI� GHQ

%HZHUEXQJVE|JHQ�HUKREHQ�ZHUGHQ�� HUJLEW� VLFK�� GD�� ÄZHQLJHU� DOV� ����GHU� EHL
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XQV�UHJLVWULHUWHQ�:RKQXQJVVXFKHQGHQ�1DFKIUDJHU�YRQ�1HXEDXZRKQXQJHQ�VLQG�³

9RUDXVVFKDXHQG� ZLUG� DQJHPHUNW�� GD�� VLFK� GLH� VFKZLHULJH� 6LWXDWLRQ� DXI� GHP

:RKQXQJVPDUNW� LQVEHVRQGHUH� I�U� GHQ� QHXHUHQ� *HVFKR�ZRKQXQJVEDX� LQ

QlFKVWHU�=HLW�ZHLWHU�YHUVFKlUIHQ�ZLUG��(V�GHXWHW�VLFK�DQ��GD��GDV�8QWHUQHKPHQ

XQWHU�6WUH��JHUlW�

'LH� LQVJHVDPW� JHVWLHJHQH� =DKO� GHU� UHJLVWULHUWHQ� :RKQXQJVEHZHUEHU� ZLUG� DXI

HLQH� =XQDKPH� YRQ� +DXVKDOWVJU�QGXQJHQ� MXQJHU� 0HQVFKHQ� ]XU�FNJHI�KUW�� GLH

LPPHU� IU�KHU� GDV� (OWHUQKDXV� YHUODVVHQ�� XQG� YRU� DOOHP� DXI� HLQH� ZDFKVHQGH

$Q]DKO�JHVFKLHGHQHU�RGHU�JHWUHQQW�OHEHQGHU�3HUVRQHQ��Ä+LHUEHL�KDQGHOW�HV�VLFK

XP� %HZHUEHU�� GLH� ELVKHU� DOV� �(KH��� 3DUWQHU� DXVUHLFKHQG� XQG� IDPLOLHQJHUHFKW

XQWHUJHEUDFKW� ZDUHQ�� DEHU� GXUFK� $XIO|VXQJ� GHU� 3DUWQHUVFKDIW� ]XVlW]OLFK

:RKQUDXP�QDFKIUDJHQ�³�'HU�$QWHLO�EHWUlJW�ELV�]X�����GHU�:RKQXQJVEHZHUEHU�

,P� -DKUHVEHULFKW�ZLUG� GDUDXI� KLQJHZLHVHQ�� GD��GLHVH� ,QWHUHVVHQWHQ�ZHJHQ�GHU

'ULQJOLFKNHLW� GHV� :RKQXQJVEHGDUIV� HLQHQ� HUKHEOLFKHQ� 9HUZDOWXQJVDXIZDQG

KHUYRUUXIHQ��'LH�$QPHUNXQJHQ� VFKOLH�HQ�PLW� GHU� LQGLUHNWHQ�)UDJH�� ÄRE�QLFKW� LQ

GHQ�PHLVWHQ�GLHVHU�)lOOH�HLQ�6HOEVW��RGHU�0LWYHUVFKXOGHQ�DQ�GHU�µ:RKQXQJVQRW�

ODJH¶�XQWHUVWHOOW�ZHUGHQ�PX��³�1HX�DQ�GHU�$UW�GHU�%HULFKWHUVWDWWXQJ�LVW��GD��HLQH

EHVWLPPWH�0LHWHUJUXSSLHUXQJ�KHUDXVJHJULIIHQ�XQG�GLH�)UDJH�QDFK�GHU�6FKXOG�DQ

LKUHU�1RWODJH�PLW�XQWHUQHKPHQVLQWHUQHQ�3UREOHPHQ�YHUNQ�SIW�ZLUG��ZLH�LQ�GLHVHP

)DOO�PLW�HLQHP�ÄHUK|KWHQ�9HUZDOWXQJVDXIZDQG�³�'LH�)UDJH�QDFK�GHU�6FKXOG�GHU

JHWUHQQW� OHEHQGHQ� 3DUWQHU� DQ� LKUHQ� /HEHQVXPVWlQGHQ� IRUPLHUW� $YHUVLRQHQ

JHJHQ� VLH�� 'HU� ]XQHKPHQGH� 6WUH��� GHP� VLFK� GDV� :RKQXQJVXQWHUQHKPHQ

DXVJHVHW]W�VLHKW��ZLUG�DXI�GLHVH�*UXSSLHUXQJ�JHOHQNW�

%HL� GHQ� JHWUHQQW� OHEHQGHQ� 3HUVRQHQ� KDQGHOW� HV� VLFK� LQ� GHU� :RKQDQODJH

DXVVFKOLH�OLFK�XP�DOOHLQHU]LHKHQGH�)UDXHQ�PLW�ELV�]X�I�QI�.LQGHUQ�� I�U�GLH�QDFK

GHU�7UHQQXQJ�PHLVW�DOOHLQ� OHEHQGHQ�0lQQHU�VLQG�GLH�:RKQXQJHQ�]X�JUR���'HU

$QWHLO� GHU� DOOHLQHU]LHKHQGHQ� )UDXHQ� PLW� .LQGHUQ� EHWUlJW� LQ� GHU� :RKQDQODJH

GXUFKVFKQLWWOLFK��������(U�YDULLHUW�]ZLVFKHQ�������LP�-DKU������XQG�����������

�$QKDQJ�$EE������ ,Q�GHU�+lOIWH�GHU�+DXVKDOWH� OHEHQ�GUHL�ELV� I�QI�.LQGHU�XQG� LQ

MHZHLOV�HLQHP�9LHUWHO�HLQ�RGHU�]ZHL�.LQGHU��8QJHIlKU�GLH�+lOIWH�GHU�+DXVKDOWH�LVW

DXI� +LOIH� ]XP� /HEHQVXQWHUKDOW� DQJHZLHVHQ�� NQDSS� �EHU� HLQ� 9LHUWHO� KDW� HLQ

(UZHUEVHLQNRPPHQ�XQG�GLH��EULJHQ�HUKDOWHQ�8QWHUKDOW�RGHU�5HQWH�
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,Q� GHQ� %HULFKWHQ� IU�KHUHU� -DKUH� ZHUGHQ� EHVWLPPWH� 0LHWHUJUXSSHQ� QXU� LP

=XVDPPHQKDQJ� PLW� GHU� VR]LDOHQ� 9HUSIOLFKWXQJ� DXVGU�FNOLFK� HUZlKQW�� I�U� VLH

:RKQUDXP� EHUHLW]XVWHOOHQ�� %LV� ����� IHKOHQ� VROFKH� +LQZHLVH� JlQ]OLFK�� GLH

ZRKQXQJVZLUWVFKDIWOLFKHQ�$VSHNWH�VWHKHQ�LP�0LWWHOSXQNW�GHU�$QPHUNXQJHQ��XQG

GLH�HUIROJUHLFKHQ�%HP�KXQJHQ�XP�GLH�%HVHLWLJXQJ�VR]LDOHU�1RW��XQG�+lUWHIlOOH

LP�:RKQXQJVEHUHLFK³�ZHUGHQ�KHUYRUJHKREHQ��ÄGD�I�U�VROFKH�3UREOHPIlOOH�NDXP

&KDQFHQ�EHVWHKHQ�� LQQHUKDOE� GHV� IUHLHQ�9HUPLHWXQJVPDUNWHV� EHU�FNVLFKWLJW� ]X

ZHUGHQ�³� ����� LVW� GLH� 5HGH� YRQ� GHU� ÄIDPLOLHQJHUHFKWHQ� :RKQUDXPYHUVRUJXQJ

YRQ�3HUVRQHQJUXSSHQ��GLH�RKQH�XQVHUH�+LOIH�NHLQH�JHHLJQHWH�:RKQXQJ� ILQGHQ

NRQQWHQ�³�'HU�$N]HQW�ZLUG�DXI�GDV�(QJDJHPHQW�I�U�GLHVH�*UXSSLHUXQJHQ�JHVHW]W�

'HU�-DKUHVEHULFKW������]HLJW�HLQH�'LVWDQ]LHUXQJ�YRQ�GLHVHU�+DOWXQJ�XQG�KHEW�GLH

ÄEHVRQGHUH�6LWXDWLRQ�DOV� JHPHLQQ�W]LJHV�8QWHUQHKPHQ³� KHUYRU� XQG� GLH� Ä:DKU�

QHKPXQJ�VWlGWLVFKHU�,QWHUHVVHQ�LP�ZRKQ��XQG�VR]LDOSROLWLVFKHQ�%HUHLFK��GHU�PDQ

VLFK�]XN�QIWLJ�QLFKW�YHUVFKOLH�HQ�NDQQ�³�$XI�HLQHQ�ÄXQJHZ|KQOLFK�KRKHQ�$QWHLO�DQ

3HUVRQHQ�XQG�)DPLOLHQ��GLH�GHP�.UHLV�GHU�µ6R]LDOVFKZDFKHQ¶�]X]XUHFKQHQ�VLQG³�

ZLUG�KLQJHZLHVHQ��$XFK�GHU�%HULFKW������EHWRQW� LQ�GHQ�ZHLWHUHQ�$XVI�KUXQJHQ

GLH� VR]LDOH� 9HUSIOLFKWXQJ� JHJHQ�EHU� Ä$XVOlQGHUQ�� NLQGHUUHLFKHQ� )DPLOLHQ� RGHU

DOOJHPHLQ� 1DFKIUDJHUQ� PLW� JHULQJHP� 6R]LDOSUHVWLJH³�� GLH� DXI� GHP�:RKQXQJV�

PDUNW� ÄDXI� GHU� 6WUHFNH� EOHLEHQ�³� 0DQ� NDQQ� GDULQ� HLQ� (LQYHUVWlQGQLV� PLW� GHP

XQIUHLZLOOLJ� �EHUQRPPHQHQ� VR]LDOHQ� $XIWUDJ� VHKHQ�� DEHU� DXFK� HLQHQ�ZDFKVHQ�

GHQ�8QPXW� �EHU� GLH� DXIJH]ZXQJHQH�5ROOH�� ,P� -DKUHVEHULFKW� ����� ZHUGHQ� GLH

*HZLFKWXQJHQ� GLHVHU� PHKUGHXWLJHQ� 'DUVWHOOXQJVZHLVH� LQ� 5LFKWXQJ� DXI� GLH

$N]HQWXLHUXQJ�GHU�%HODVWXQJ�YHUVFKREHQ��8QWHU�GHU�2EHUIOlFKH�HLQHV�(QJDJH�

PHQWV�I�U�GLHVH�*UXSSLHUXQJHQ�NDQQ�PDQ�GDV�*HJHQWHLO�YRQ�GHP�HUNHQQHQ��ZDV

GLH�$XVI�KUXQJHQ�YRUJHEHQ��QlPOLFK�HLQH�$XVJUHQ]XQJ�GLHVHU�*UXSSLHUXQJHQ�

(LQH� lKQOLFKH� )XQNWLRQ�� GLH� GLH� $OOHLQHU]LHKHQGHQ� ����� HLQQHKPHQ�� KDEHQ� LP

%HULFKW� GHV� -DKUHV� ����� GLH� KDXVKDOWH�� GLH� 6R]LDOKLOIH� HPSIDQJHQ�� Ä'LHVHU

3HUVRQHQNUHLV� LVW� LQ� GHU� $QODJH� EHUHLWV� �EHUUHSUlVHQWLHUW�� ,QVEHVRQGHUH� GDV

:RKQYHUKDOWHQ� GLHVHU� 3HUVRQHQJUXSSH� ZLUNW� VLFK� QHJDWLY� DXI� GLH� �EULJH

0LHWHUVFKDIW� DXV�³� $OV� HLQ�$VSHNW� GHV�:RKQYHUKDOWHQV�ZLUG� ÄHLQ� QLFKW� HQHUJLH�

XQG�NRVWHQEHZX�WHV�+HL]HQ³�JHQDQQW��GDV�GLH�YHUJOHLFKEDU�K|KHUHQ�.RVWHQ�I�U

GLH�)HUQZlUPHYHUVRUJXQJ�ZHLWHU�HUK|KW��Ä'XUFK�GLH�KRKHQ�1DFKIRUGHUXQJHQ�DXV

GHU� 8PODJHQDEUHFKQXQJ� QLPPW� EHL� GHQ� EHZX�W� KHL]HQGHQ� 0LHWHUQ� GLH

$XV]XJVEHUHLWVFKDIW� ]X�³� (LQ� 5DQGDVSHNW� YHUGLHQW� KHUYRUJHKREHQ� ]X� ZHUGHQ�
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VHOEVW� ZHQQ� GLH� (QHUJLHYHUVFKZHQGXQJ� YRQ� 6R]LDOKLOIHKDXVKDOWHQ� ]XWULIIW�� ZHLO

GDV� 6R]LDODPW� GLH� 1HEHQNRVWHQ� �EHUQLPPW�� EOHLEW� XQHUZlKQW�� GD�� GLH� GLFKWH

%HOHJXQJ� LQ� GHQ�1RWXQWHUN�QIWHQ� GLH� 8PODJHQ� ]XPLQGHVW� HEHQVR� LQ� GLH� +|KH

WULHE��'DEHL�KDQGHOW�HV�VLFK�QLFKW�QXU�XP�GLH�+HL]NRVWHQ��VRQGHUQ�DXFK�XP�GLH

.RVWHQ� I�U� GLH� %HOHXFKWXQJ� GHU� *HPHLQVFKDIWVDQODJHQ� XQG� GHQ� :DVVHUYHU�

EUDXFK�� 'HU� 6WUH��� GHU� VLFK� I�U� GLH� 6WDGWZRKQEDX� DXV� GHQ� HUK|KWHQ� 1HEHQ�

NRVWHQ� DXFK� LQ� GHQ� 8QWHUN�QIWHQ� HUJLEW�� ZLUG� ZLHGHUXP� DXI� HLQH� EHVWLPPWH

%HZRKQHUJUXSSH� JHOHQNW�� ,QGHP� GLH� 6R]LDOKLOIHHPSIlQJHU� I�U� GLH� HUK|KWHQ

8PODJHQ� YHUDQWZRUWOLFK� JHPDFKW� ZHUGHQ�� JHUDWHQ� GLH� 1RWXQWHUN�QIWH� PLW� LKUHU

GLFKWHQ� %HOHJXQJ� DXV� GHP� %OLFNIHOG�� (LQH� 5�FNVLFKWQDKPH� JHJHQ�EHU� GHP

$XIVLFKWVUDWVYRUVLW]HQGHQ�XQG�GHP�$XVJOHLFKVDPW�LVW�XQYHUNHQQEDU�

'LH�0LWDUEHLWHU� GHU� 6WDGWZRKQEDX� ILQGHQ� LKUH� $XIIDVVXQJ�� GD�� 6R]LDOKLOIHHPS�

IlQJHU�LP�DOOJHPHLQHQ�PLW�GHQ�LKQHQ�JHZlKUWHQ�ILQDQ]LHOOHQ�=XZHQGXQJHQ�QLFKW

VSDUVDP� XPJLQJHQ�� LQ� GHQ� %HZHUEXQJVE|JHQ� XQG� GHQ� GDULQ� HQWKDOWHQHQ

$QJDEHQ� HLQLJHU� GLHVHU� +DXVKDOWH� EHVWlWLJW�� Ä'D� KDEHQ� ZLU� LPPHU� ZLHGHU� PLW

(UVFKUHFNHQ�IHVWJHVWHOOW��GD��GLH�6R]LDOKLOIHHPSIlQJHU�µUHLQJHVFKULHEHQ�KDEHQ�LQ

GLH�5XEULN�µ:DV�N|QQHQ�6LH�EH]DKOHQ"¶���µ6SLHOW�NHLQH�5ROOH��EH]DKOW�GDV�6R]LDO�

DPW�³�:HQQ�PDQ� GLH� 3HUVSHNWLYH� GHU�:RKQXQJVEHZHUEHU� XQYRUHLQJHQRPPHQ

HLQQLPPW�� VWHOOW� GLHVH� $QJDEH� HLQH� I�U� VLH� UHDOLVWLVFKH� $QWZRUW� GDU�� 'LH� 0LWDU�

EHLWHU� GHU� 6WDGWZRKQEDX� I�KOHQ� VLFK� GDJHJHQ� SURYR]LHUW�� 6LH� HUEOLFNHQ� GDULQ

0D�ORVLJNHLW� XQG�HLQH�0L�DFKWXQJ�HLQHV� VRUJVDPHQ�XQG� VSDUVDPHQ�8PJDQJV

PLW�GHQ�JHZlKUWHQ�+LOIHOHLVWXQJHQ�

,Q� lKQOLFKHU� :HLVH� LVW� GLH� 5HDNWLRQ� GHU� 0LWDUEHLWHU� DXI� GLH� %HDQWZRUWXQJ� GHU

)UDJH�QDFK�GHP�:RKQZXQVFK�YRQ�LKUHQ�9RUHLQVWHOOXQJHQ�EHVWLPPW�� Ä8QG�GDQQ

KDEHQ� ZLU� PLW� (UVFKUHFNHQ� LPPHU� ZLHGHU� IHVWJHVWHOOW�� GD�� GLH� 6R]LDOKLOIH�

HPSIlQJHU� ������ �� DOVR� /HXWH�� GLH� GLH� %HG�UIWLJVWHQ� JHZHVHQ� VLQG� YRQ� LKUHQ

:RKQYHUKlOWQLVVHQ� KHU�� YRQ� VLFK� DXV� HLQH� (UNOlUXQJ� DEJHJHEHQ� KDEHQ�� µ:LU

ZROOHQ�LUJHQGZR�HLQH�:RKQXQJ��DEHU�QLFKW�LQ�GLHVHP�:RKQJHELHW�¶�'DV�KDW�XQV

VFKRQ�JDQ]�JHZDOWLJ�JHVFKRFNW��GD��VROFKH�/HXWH��GHQHQ�GDV�:DVVHU�DP�+DOV

VWHKW�� ZHLO� VLH� 5lXPXQJVNODJHQ� KDEHQ�� GD� QLFKW� HLQ]LHKHQ� ZROOWHQ�³� 'LH

(QWU�VWXQJ� GHU� 0LWDUEHLWHU� LQ� GHU� 6WDGWZRKQEDX� �EHU� GLH� DEOHKQHQGH� +DOWXQJ

YRQ�6R]LDOKLOIHHPSIlQJHUQ�JHJHQ�EHU�GHU�:RKQDQODJH�]HLJW��GD��VLH� LKQHQ�HLQ
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6WDWXVHPSILQGHQ� XQG� HLQ� 8QWHUVFKHLGXQJVYHUP|JHQ� JXWHU� XQG� ZHQLJHU� JXWHU

:RKQEHGLQJXQJHQ�YRQ�YRUQKHUHLQ�DEVSUHFKHQ�

%HL� GHQ� %HPHUNXQJHQ� �EHU� GLH� 6R]LDOKLOIHHPSIlQJHU� KDQGHOW� HV� VLFK� XP

IUHLP�WLJH� bX�HUXQJHQ� GHU� 0LWDUEHLWHU� LQ� HLQHU� HQWVSDQQWHQ� $WPRVSKlUH�

5�FNEOLFNHQG�WUHWHQ�LKUH�DIIHNWLYHQ�+DOWXQJHQ�YLHOOHLFKW�GHXWOLFKHU�KHUYRU��DOV�HV

LQ�GHU�DNWXHOOHQ�6LWXDWLRQ�GHU�)DOO�JHZHVHQ�VHLQ�PDJ��-HGRFK�ZLUG�GHXWOLFK��GD�

GLH�0LWDUEHLWHU�GHU�6WDGWZRKQEDX� LQ�NHLQHU�:HLVH�DXI�GLH�DIIHNWLYH�%HZlOWLJXQJ

GHV� 8PJDQJV� PLW� :RKQXQJVLQWHUHVVHQWHQ�� GLH� HLQHQ� PLQGHUHQ� 6WDWXV� KDEHQ

RGHU�XQWHU�'LVNULPLQLHUXQJ�OHLGHQ��YRUEHUHLWHW�VLQG�

,P�-DKUHVEHULFKW� �����ZLUG� HUVWPDOLJ� GLH�:RKQDQODJH� EHVRQGHUV� HUZlKQW� XQG

DOV�SUREOHPDWLVFK�GDUJHVWHOOW��Ä'XUFK�GHQ�5�FNJDQJ�DQ�6SlWDXVVLHGOHUQ�XQG�GHU

GDPLW� YHUEXQGHQHQ� 5�FNJDEH� YRQ�:RKQXQJHQ�� GLH� GXUFK� GDV� $XVJOHLFKVDPW

JHPLHWHW� VLQG�� LVW� HV� ]X� JUDYLHUHQGHQ� /HHUVWlQGHQ� JHNRPPHQ�³� +LQ]X� JHI�JW

ZLUG�� GD�� VLFK� DOV� :RKQXQJLQWHUHVVHQWHQ� �EHUZLHJHQG� 6R]LDOKLOIHHPSIlQJHU

PHOGHQ��'LH�0LWWHLOXQJHQ�EHVWlWLJHQ�HLQHQ�:LUNXQJV]XVDPPHQKDQJ��GHU�VLFK�LQ

GHQ� NRUUHVSRQGLHUHQGHQ� 9HUOlXIHQ� GHU� VWDWLVFKHQ� 'DWHQ� GDUVWHOOW�� 'LH� 6WDGW�

ZRKQEDX�QLPPW�PLW�MDKUHODQJHU�9HU]|JHUXQJ�]XU�.HQQWQLV��GD��GLH�8PZDQGOXQJ

GHU�0LHWZRKPXQJHQ�LQ�8QWHUN�QIWH�HLQH�/DQJ]HLWZLUNXQJ�HQWIDOWHW��'LH�(LQVFKlW�

]XQJ��GD��GLH�.XPXOLHUXQJ�YRQ�6R]LDOKLOIHHPSIlQJHUQ�LQ�GHU�:RKQDQODJH�HLQHQ

:HJ]XJ�YRQ�(UZHUEVKDXVKDOWHQ�EHZLUNH��I�KUWH�]X�QHXHQ�hEHUOHJXQJHQ�I�U�GLH

%HOHJXQJ�� ,P� -DKUHVEHULFKW� ����� ZLUG� IRUPXOLHUW�� GD�� HLQH� bQGHUXQJ� GHU

6LWXDWLRQ� LQ� GHU� :RKQDQODJH� ÄQXU� GXUFK� HLQH� $QSDVVXQJ� GHU� 0LHWHQ� DQ� GHQ

0DUNW� LQ� 9HUELQGXQJ�PLW� HLQHU� JH]LHOWHQ�0LHWHUDXVZDKO³� ]X� HUUHLFKHQ� VHL�� Ä'DV

ZDU� GLH� =HLW�� DOV� ZLU� LP� $XIVLFKWVUDW� JHVDJW� KDEHQ�� ZLU� ZROOHQ� VLH� OHHUVWHKHQ

ODVVHQ�� :LU� ZROOHQ� YHUVXFKHQ�� HLQH� 9HUEHVVHUXQJ� GHV� %HOHJXQJVNOLPDV

KHUEHL]XI�KUHQ�³

,Q�GHQ�EHLGHQ�IROJHQGHQ�-DKU�HUK|KHQ�VLFK�GLH�/HHUVWlQGH�VSUXQJKDIW�DXI������

XQG� GHQ� +|FKVWVWDQG� YRQ� ������� 'DULQ� ELOGHQ� VLFK� GLH� UDSLGH� DEQHKPHQGH

:RKQXQJVQDFKIUDJH�XQG�GLH�JHULQJH�$WWUDNWLYLWlW� GHU�:RKQDQODJH�DE��'LH�$Q�

]DKO�GHU�EHL�GHU�6WDGWZRKQEDX�UHJLVWULHUWHQ�:RKQXQJVEHZHUEHU�JHKW�YRQ������

LP� -DKU� ����� ]ZHL� -DKUH� VSlWHU� DXI� ���� ]XU�FN�� 'DV� $XVJOHLFKVDPW� N�QGLJW

ZHLWHUH�:RKQXQJHQ��XQG�HV�PDFKW�VLFK�EHPHUNEDU��GD��GLH�6SlWDXVVLHGOHU��GLH
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LQ� GHU� /DJH� VLQG�� GLH� 1RWXQWHUN�QIWH� ]X� YHUODVVHQ�� SUHLVZHUWHUH� :RKQXQJHQ

DX�HUKDOE�GHU�:RKQDQODJH�EHYRU]XJHQ�

Ä'LH� :RKQXQJHQ� OLHIHQ� OHHU� EHL� XQV� XQG� EHL� GHU� .RQ]HUQZRKQEDX�� 8QG� GHU

=XVWURP� YRQ� $XVVLHGOHUQ� VWRSSWH�� VR� GD�� GDV� $XVJOHLFKVDPW� XQV� ZLHGHU

:RKQXQJHQ� ]XU�FNJHJHEHQ� KDW�³� 'HU� $QWHLO� GLHVHU� :RKQXQJHQ� JHKW� YRP

+|FKVWVWDQG������PLW�������DXI������]XU�FN�� Ä-HGH� IUHLJHZRUGHQH�:RKQXQJ�

I�U� GLH� GDV� $XVJOHLFKVDPW� QLFKW� PHKU� GLH� 0LHWH� ]DKOWH�� ZDU� I�U� XQV� HLQH

]XVlW]OLFKH� ILQDQ]LHOOH� %HODVWXQJ�� $P� OLHEVWHQ� KlWWHQ� ZLU� HV� JHKDEW�� ZHQQ� GDV

$XVJOHLFKVDPW� GLH� :RKQXQJHQ� EHKDOWHQ� KlWWH�³� )�U� GHQ� HKHPDOLJHQ

*HVFKlIWVI�KUHU� ZDUHQ� GLH� /HHUVWlQGH� ZLH� ÄHLQ� 6WDFKHO� LP� )OHLVFK� XQVHUHU

:LUWVFKDIWOLFKNHLWVEHUHFKQXQJ�³� (U� OLH�� VLFK� PRQDWOLFK� HLQH� .�QGLJXQJVVWDWLVWLN

YRUOHJHQ� XQG� YHUIROJWH� GLH� /HHUVWlQGH� DQKDQG� YRQ� 6lXOHQGLDJUDPPHQ�� HLQH

'DUVWHOOXQJVWHFKQLN�� GLH� QXU� EHL� GLHVHU� :RKQDQODJH� DQJHZDQGW� ZXUGH�� Ä6LH

N|QQHQ� VLFK� YRUVWHOOHQ�� GD�� HV� HLQHP� DOV� *HVFKlIWVI�KUHU� HLVNDOW� UXQWHUOlXIW�

ZHQQ�PDQ�VLFK�PRQDWLJH�%HULFKWH�YRUOHJHQ�Ol�W�XQG�LPPHU�ZLHGHU�VLHKW��GD��HLQ

=XVWDQG� HLQWULWW�� GHQ� PDQ� QLFKW� PHKU� EHZlOWLJHQ� NDQQ�³� 'DV� :RKQXQJVXQWHU�

QHKPHQ�YHUPLHG�HV��GD��GLH�/HHUVWlQGH�EHNDQQW�ZXUGHQ�� Ä:LU�KDEHQ�%OHQGHQ

YRUJHPDFKW��XP�GLH�/HHUVWlQGH�]X�NDVFKLHUHQ�³

$XFK�GLH�.RQ]HUQZRKQEDX�KDWWH�/HHUVWlQGH�]X�YHU]HLFKQHQ�� Ä=XU�JOHLFKHQ�=HLW

ZDUHQ�GLH�8UVDFKHQ�DXFK�EHL�GHU�.RQ]HUQZRKQEDX�HUNHQQEDU���NHLQH�0LHWHU� ���

:HQQ�PDQ� �������:RKQXQJHQ� LP� .UHX]� KDW�� GDQQ�PDFKW� HLQ�0LHWDXVIDOO� YRQ

HLQHU�0LOOLRQ�QLFKW�VR�YLHO�DXV�ZLH�EHL�HLQHP�8QWHUQHKPHQ�PLW������:RKQXQJHQ�

GDV�]HLWZHLOLJ����:RKQXQJHQ�OHHUVWHKHQ�KDWWH�PLW�HLQHP�9HUOXVW�YRQ�����ELV����

7DXVHQG� 0DUN�³� 'LH� .RQ]HUQZRKQEDX� KDEH� GHVKDOE� YRQ� GHQ� /HHUVWlQGHQ� LQ

LKUHQ� +lXVHUQ� ]XQlFKVW� NHLQH� 1RWL]� JHQRPPHQ�� ZLVVHQ� 0LWDUEHLWHU� GHU

6WDGWZRKQEDX��Ä'LH�KDEHQ�HWZDV�GLH�+lQGH�YRU�GLH�$XJHQ�JHOHJW�XQG�ZDUHQ�DXI

HLQPDO� LQ� GLHVH� 6FKZLHULJNHLWHQ� KLQHLQJHUDWHQ�� 'LH� KDWWHQ� LQ� GHP�:RKQJHELHW

�EHU� ���� :RKQXQJHQ� OHHUVWHKHQ�� 'DV� KDW� XQV� QLFKW� JHWU|VWHW�� DEHU� GDV

%HZX�WVHLQ�JHVFKDIIHQ��GD��GDV�NHLQH�YRQ�XQV�KHUYRUJHUXIHQH�6LWXDWLRQ�ZDU�����

'DV�KDW�DOVR�WDWVlFKOLFK�HLQH�*HVDPWXUVDFKH�³

)�U� GLH� JHULQJH� %HOLHEWKHLW� GHV� :RKQJHELHWV� PDFKW� GLH� *HVFKlIWVOHLWXQJ� GHU

6WDGWZRKQEDX� VWlGWHEDXOLFKH� 0lQJHO� XQG� 3ODQXQJVIHKOHU� YHUDQWZRUWOLFK�� Ä:LU
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VLQG�HLJHQWOLFK�GLH�HUVWHQ�JHZHVHQ�� GLH� DXI� GHQ�=XVWDQG�DXIPHUNVDP�JHPDFKW

KDEHQ� XQG� ]ZDU� GXUFK� GDV� /HHUODXIHQ� GHU� :RKQXQJHQ�� :LU� VLQG� PLW� GHP

6WDGWGLUHNWRU�XQG�VHLQHP�6WDGWEDXUDW�µUXPJHJDQJHQ��KDEHQ�XQV�GDV�DQJHVHKHQ�

+DEHQ�PLW�GHP�HYDQJHOLVFKHQ�XQG�GHP�NDWKROLVFKHQ�3DVWRU�JHVSURFKHQ��'DQQ

KDEHQ�GLH�/HXWH�JHVDJW��µ:LU�KDEHQ�NHLQH�.QHLSH��ZR�ZLU�PDO�KLQJHKHQ�N|QQHQ�¶

'D�ZDU�GRFK�QLFKWV�GD��ZR�GLH�/HXWH�VLFK�PDO�KlWWHQ�WUHIIHQ�N|QQHQ��(V�ZDUHQ

NHLQH�.RPPXQLNDWLRQVSXQNWH�GD�³

'LH� 6WDGWZRKQEDX� KlOW� ]ZHL� $XVJDQJVEHGLQJXQJHQ� GHV� :RKQJHELHWV� I�U

XQJ�QVWLJ��ÄGD��QXU�HLQ�HLQ]LJHU�%DXKHUU�JHEDXW�KDW�XQG�GDV�%LOG�JDQ]�SUlJQDQW

JHSUlJW�KDW��HLQH�+DQGVFKULIW�KDW��XQG�GD��QLFKW� LQ�DXVUHLFKHQGHP�0D��(LJHQ�

WXP� JHVFKDIIHQ� ZRUGHQ� LVW� XQG� NHLQH� (LQIDPLOLHQKlXVHU� LQ� DXVUHLFKHQGHP

8PIDQJ� JHEDXW�ZRUGHQ� VLQG�� 'LH� SDDU� 5HLKHQKlXVHU� LP� HUVWHQ� $EVFKQLWW� VLQG

QXU� HLQ� )HLJHQEODWW� JHZHVHQ�� 'LH� VLQG� JDU� QLFKW� LQ� (UVFKHLQXQJ� JHWUHWHQ�� 'DV

:RKQ�JHELHW�ZDU�HLQH�UHLQH�0LHWDQJHOHJHQKHLW�³�'LH�5HLKHQKlXVHU�KDEHQ�DQ�GHQ

FD�������:RKQXQJHQ�LP�HUVWHQ�%DXDEVFKQLWW�HLQHQ�$QWHLO�YRQ������'DYRQ�VLQG

]ZHL� 'ULWWHO� ]ZHLJHVFKRVVLJH� 5HLKHQKlXVHU� XQG� HLQ� 'ULWWHO� HLQJHVFKRVVLJH

*DUWHQKRI�KlXVHU��'HU�JHULQJH�$QWHLO�GHU�(LJHQKHLPH�ZLUNW�VLFK�QDFK�$XIIDVVXQJ

GHU� 6WDGWZRKQEDX� GHVKDOE� QDFKWHLOLJ� DXV�� ZHLO� 0LHWHU� QLFKW� GDXHUKDIW� DQ� LKUH

:RKQXQJ� JHEXQGHQ� VLQG�� Ä-HGHU�� GHU� HLQ� (LQIDPLOLHQKDXV� I�U� HLQLJH� KXQGHUW�

WDXVHQG�0DUN�EDXW��ZLUG�QLH�JUR��XQG�EUHLW�µUXPW|QHQ��µ'DV�JHIlOOW�PLU�KLHU�QLFKW�

,FK� ]LHK� KLHU� DXV�� ,FK� KDEH� Y|OOLJ� IDOVFK� GLVSRQLHUW�� +lWWH� LFK� EOR�� ZRDQGHUV

JHEDXW�¶�'HU�JLEW�GRFK�VHLQH�)HKOHLQVFKlW]XQJ�QLFKW�]X��0LW�(LQIDPLOLHQKlXVHUQ�LQ

DXVUHLFKHQGHP�8PIDQJ�KlWWHQ�ZLU�HLQH�VH�KDIWH�%HY|ONHUXQJ�HUUHLFKW��XQG�GDQQ

KlWWHQ� ZLU� DXFK� GDV� 1HJDWLY�,PDJH� QLFKW�� GDV� JHSUlJW� ZXUGH� GXUFK� GLH

0LHWKDXVEHZRKQHU�³� (QWVFKHLGHQGHU� DOV� GLH� 6H�KDIWLJNHLW� GHU� (LQIDPLOLHQ�

KDXVEHVLW]HU� LVW� I�U� GDV� 3UHVWLJH� HLQ� DQGHUHU� $VSHNW�� GHU� QLFKW� ]XP� $XVGUXFN

NRPPW�� (LJHQW�PHU� QHKPHQ� PHLVW� HLQIOX�UHLFKHUH� 3RVLWLRQHQ� HLQ�� GLH� LKQHQ

0DFKWPLWWHO� JHZlKUHQ�� VLFK� JHJHQ� NROOHNWLYH� 9HUXQJOLPSIXQJHQ� ]XU� :HKU� ]X

VHW]HQ��ZHQQ��EHUKDXSW�MHPDQG�DXI�GLH�,GHH�NlPH�HLQH�(Q�EORF�9HUXQJOLPSIXQJ

]X�YHUVXFKHQ�

'LH� 0lQJHO�� GLH� DXI� GLH� VWlGWHEDXOLFKH� 3ODQXQJ� ]XU�FNJHKHQ�� N|QQHQ� QLFKW

GDU�EHU�KLQZHJWlXVFKHQ��GD��I�U�GLH�(QWZLFNOXQJ�GHU�:RKQDQODJH�=XVDPPHQ�

KlQJH�EHVWLPPHQG�VLQG��GLH�VLFK�DXV�GHU�5ROOH�HUJHEHQ��GLH�GHU�6WDGWZRKQEDX
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]XJHGDFKW� LVW�� ,P� *HVFKlIWVEHULFKW� ����� ZLUG� HUQHXW� QHEHQ� GHU� 6WUXNWXU� GHV

6WDGWWHLOV� XQG�GHU�+|KH�GHV�0LHWSUHLVHV�GHU� GRUW�ZRKQHQGH�3HUVRQHQNUHLV� DOV

*UXQG�I�U�GLH�$EOHKQXQJ�GHV�6WDGWWHLOV�JHQDQQW��'LH�LP�-DKU�]XYRU�KHUYRUJHKR�

EHQH� *UXSSLHUXQJ� GHU� 6R]LDOKLOIHHPSIlQJHU� ZLUG� VSH]LIL]LHUW�� Ä9HUVXFKH�� GLH

3UREOHPJUXSSHQ��DXV�2EGDFKORVHQXQWHUN�QIWHQ�XQG�GHP�)UDXHQKDXV�� LQ�GLHVH

:RKQXQJHQ� ]X� LQWHJULHUHQ�� VLQG� IHKOJHVFKODJHQ�� (V� KDQGHOW� VLFK� KLHUEHL�PHLVW

XP� DOOHLQVWHKHQGH� )UDXHQ�� GHQHQ� EHL� 9HUWUDJVDEVFKOX�� 6R]LDOKLOIH� EHZLOOLJW

ZXUGH��GLH�GDQQ�VFKRQ�QDFK�ZHQLJHQ�:RFKHQ�RGHU�0RQDWHQ�ZLGHUUXIHQ�ZLUG��GD

GLHVH� 3HUVRQHQ� LKUH� %HNDQQWHQ� LP� QDFKKLQHLQ� LQ� GLH� :RKQJHPHLQVFKDIW� DXI�

QHKPHQ��'HU�0LHW]LQV�ZLUG�QLFKW�PHKU�JH]DKOW��GLH�)ROJH�VLQG�NRVWHQDXIZHQGLJH

5lXPXQJV�� XQG� =DKOXQJVNODJHQ� VRZLH� HUKHEOLFKH� 5HQRYLHUXQJVNRVWHQ�³� 'DV

:RKQXQJVXQWHUQHKPHQ�N�QGLJW�HUQHXW�DQ��GLH�0LHWHU�JH]LHOWHU�DXV]XZlKOHQ�

��� �����ELV�����

9HUlQGHUWH�(LQVWHOOXQJHQ�GHU�6WDGWZRKQEDX
JHJHQ�EHU�LKUHQ�0LHWHUQ

'LH�6WDGWZRKQEDX�VWHOOWH�I�U�HLQH�JH]LHOWHUH�$XVZDKO�GHU�0LHWHU�GLH�2UJDQLVDWLRQ

XP�XQG�EHDXIWUDJWH�HLQH�9HUNDXIVEHUDWHULQ�PLW�GHU�9HUPLHWXQJ�GHU�:RKQXQJHQ

LQ� GHU� :RKQDQODJH�� Ä6LH� KDW� IU�KHU� .�FKHQ� YHUNDXIW�� 'DV� ZDU� XQV� Y|OOLJ

VFKQXU]HJDO��:HQQ�VLH�DOVR�JXW�.�FKHQ�YHUNDXIW�KDW��ZDUXP�VROO�VLH�QLFKW�DXFK

:RKQXQJHQ� YHUNDXIHQ"� 'LH� VROO� GLH� )lKLJNHLW� KDEHQ�� HLQHP� .XQGHQ�� GHU� HLQ

URWHV� $XWR� KDEHQ� ZROOWH�� HLQ� VFKZDU]HV� ]X� YHUNDXIHQ�� � � 6LH� KDW� VLFK� HKUOLFKH

0�KH� JHPDFKW� XQG� LVW� DXFK� µUDXVJHIDKUHQ� PLW� GHQ� /HXWHQ� ���� 8QG� GD� KDW� VLH

/HXWH� JHIXQGHQ�� GLH� DXFK� ILQDQ]LHOO� LQ� GHU� /DJH� ZDUHQ�� PHKU� ]X� ]DKOHQ�³� ,P

-DKUHVEHULFKW������ZLUG�GHU�(UIROJ�GHU�%HP�KXQJHQ�GDUJHVWHOOW�� Ä'XUFK�P�KH�

YROOH� .OHLQDUEHLW� PLW� GHP� =LHO� HLQHU� 9HUlQGHUXQJ� GHU�0LHWHUVWUXNWXU� VFKHLQW� HV

XQV� ����JHOXQJHQ�]X�VHLQ��GLH�)OXNWXDWLRQVUDWH�XQVHUHU�:RKQDQODJH�DXI]XKDOWHQ

XQG� GHQ� /HHUVWDQG� QLFKW� DQZDFKVHQ� ]X� ODVVHQ�³� 'LH� HNODWDQWH� =XQDKPH� GHU

/HHUVWlQGH�LP�-DKU������DXI�������LVW�DXIJHKDOWHQ�ZRUGHQ�XQG�]HLJW�HLQH�OHLFKW

DEQHKPHQGH�7HQGHQ]��'LH�)OXNWXDWLRQVUDWH�VLQNW�YRQ������DXI�������

'LH� $QPHUNXQJHQ� ]XP� -DKUHVEHULFKW� ����� EHLQKDOWHQ� HLQH� 3HUVSHNWLYH�� GLH� LQ

GHQ�-DKUHQ�]XYRU�JlQ]OLFK� IHKOWH��GLH� Ä,GHQWLILNDWLRQ�GHV�0LHWHUV�PLW�GHU�:RKQ�
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XPJHEXQJ³�ZLUG� LQ�GHQ�0LWWHOSXQNW�GHU�%HULFKWHUVWDWWXQJ�JHVWHOOW��'DPLW�ZHUGHQ

QLFKW�QXU�GLH�UlXPOLFKHQ��VRQGHUQ�DXFK�GLH�VR]LDOHQ�%HGLQJXQJHQ�DQJHVSURFKHQ�

'DV� :RKQXQJVXQWHUQHKPHQ� VWHOOW� HLQLJH� +DQGOXQJVDQVlW]H� GDU�� GLH� GDUDXI

JHULFKWHW� VLQG�� GLH� VR]LDOHQ� 6SDQQXQJHQ� LQ� GHQ� +lXVHUQ� ]X� PLQGHUQ�� Ä'LH

0LHWHUEHWUHXXQJ�ZLUG�ZHLWHU�DXVJHEDXW�PLW�GHQ�6FKZHUSXQNWHQ�6FKOLFKWXQJ�YRQ

0LHWHU]ZLVWLJNHLWHQ�� %HUDWXQJ� EHL� 0LHWVFKXOGHQ� XQG� :LHGHUKHUVWHOOXQJ� GHV

+DXVIULHGHQV� GXUFK� 'XUFKVHW]XQJ� XQG� (LQKDOWXQJ� GHU� +DXVRUGQXQJ�� ���� 'LH

%HUDWXQJ�GHU�0LHWLQWHUHVVHQWHQ�PLW�GHP�$QJHERW�YRQ�3UREOHPO|VXQJHQ�I�U�GHQ

HLQ]HOQHQ�.XQGHQ�KDW�3ULRULWlW��'LHV�VFKOLH�W�DXFK�+LOIHVWHOOXQJHQ�LP�8PJDQJ�PLW

%HK|UGHQ� �6R]LDODPW��:RKQJHOGVWHOOH�� DOV� ]XVlW]OLFKH� 6HUYLFHOHLVWXQJ�PLW� HLQ�³

(LQ�+LQZHLV�DXI�EHVWLPPWH� Ä3UREOHPJUXSSHQ³� XQWHUEOHLEW� LQ� GHQ�$XVI�KUXQJHQ�

$Q� 6WHOOH� GHU� %HQHQQXQJ� HLQ]HOQHU� *UXSSLHUXQJHQ� ZHUGHQ� GLH� %H]LHKXQJHQ

VlPWOLFKHU�0LHWHU�LQ�GHQ�+lXVHUQ�LQV�%OLFNIHOG�JHU�FNW��'LH�(LQVLFKW�NRPPW�GDULQ

]XP� $XVGUXFN�� GD�� DQ� GHU� (QWVWHKXQJ� YRQ� 6SDQQXQJHQ� LPPHU� PHKUHUH

,QGLYLGXHQ� RGHU� *UXSSLHUXQJHQ� EHWHLOLJW� VLQG�� ,Q� GHQ� *HVFKlIWVEHULFKWHQ� LVW

HUNHQQEDU�� GD�� EHL� GHU� *HVFKlIWVOHLWXQJ� HLQH� JUXQGVlW]OLFKH� bQGHUXQJ� GHU

(LQVWHOOXQJ�JHJHQ�EHU�GHQ�0LHWHUQ��GLH�DOV�3UREOHPJUXSSHQ�JHOWHQ��HLQJHWUHWHQ

LVW��6LH�ELOGHW�VLFK�VSUDFKOLFK�LQ�GHU�%H]HLFKQXQJ�GHU�:RKQXQJVLQWHUHVVHQWHQ�DE�

LVW�LQ�GHQ�%HULFKWHQ�GHU�VLHE]LJHU�-DKUH�YRQ�Ä:RKQXQJVEHZHUEHUQ³�GLH�5HGH�XQG

DQVFKOLH�HQG�YRQ�Ä:RKQXQJVVXFKHQGHQ³��VR�ZHUGHQ�VLH� LP�%HULFKW�GHV�-DKUHV

����� DOV� Ä.XQGHQ³� RGHU� Ä:RKQXQJVLQWHUHVVHQWHQ³� EH]HLFKQHW�� 'LH� YHUlQGHUWH

(LQVWHOOXQJ� VWHKW� RIIHQNXQGLJ� PLW� GHU� DEQHKPHQGHQ� :RKQXQJVQDFKIUDJH� LP

=XVDPPHQKDQJ��'LH�6WDWLVWLN�GHU�6WDGWZRKQEDX�ZHLVW������HLQH�$Q]DKO�YRQ����

,QWHUHVVHQWHQ� DXV� JHJHQ�EHU� ���� +DXVKDOWHQ� LP� -DKU� ]XYRU�� $XV� GHQ

Ä:RKQXQJVEHZHUEHUQ³�ZHUGHQ�XPZRUEHQH�Ä.XQGHQ³�

'HU�YHUVFKlUIWH�:HWWEHZHUE�DXI�GHP�|UWOLFKHQ�:RKQXQJVPDUNW�XQG�GLH�%HP��

KXQJHQ�GHU�6WDGWZRKQEDX�XP�GHQ�(UKDOW�XQG�$XVEDX�LKUHV�0DUNWDQWHLOV�EUDFKWH

I�U�GLH�0LHWHU�HLQH�5HLKH�YRQ�/RFNHUXQJHQ��Ä:LU�VLQG�VR�ZHLW�JHJDQJHQ��GD��ZLU

JHVDJW�KDEHQ��ZLU�P�VVHQ�DXI�:�QVFKH�GHU�0LHWHU�HLQJHKHQ��:HQQ�HLQ�0LHWHU�LQ

VHLQH�:RKQXQJ�LQYHVWLHUW��ZHQQ�HU�HLQHQ�HLJHQHQ�7HSSLFKERGHQ�µUHLQOHJW��ZHQQ

HU� HLQH� .�FKH� µUHLQEDXW�� GDQQ� �EHUOHJW� HU� VLFK�� RE� HU� GLH� :RKQXQJ� ZLHGHU

DXIJLEW�³� 'DV� :RKQXQJVXQWHUQHKPHQ� KDW� HUNDQQW�� GD�� GLH� DQJHVWUHEWHQ

9HUEHVVHUXQJHQ� GHU� %H]LHKXQJHQ� GD]X� EHLWUDJHQ� N|QQHQ�� ÄGLH� YRUKDQGHQHQ

0LHWHU�IHVWHU�DQ�GDV�8QWHUQHKPHQ�]X�ELQGHQ�XQG�]XVlW]OLFKH�0LHWHU�GXUFK�JXWHQ
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6HUYLFH� KLQ]X]XJHZLQQHQ�³� 'LH� .RQ]HUQZRKQEDX� KDWWH� VLFK� QRFK� QLFKW� XPJH�

VWHOOW��ZLVVHQ�GLH�0LWDUEHLWHU�GHU�6WDGWZRKQEDX�� Ä'LH�ZDUHQ�QRFK�VR�HQJVWLUQLJ�

:lKUHQG�ZLU�JHVDJW�KDEHQ��EDXW�HXFK�HLQH�HLJHQH�6DQLWlUDQODJH�HLQ��ZLU�]DKOHQ

HLQHQ� =XVFKX�� GD]X�� 8QG� EDXW� HXFK� HLQ� IDUELJHV� :DVFKEHFNHQ� µUHLQ�� 'LH

.RQ]HUQZRKQEDX� OLH�� HV� QLFKW� ]X�� GD�� GLH� 0LHWHU� PHKU� )OLHVHQ� DQ� GLH� :DQG

EULQJHQ�DOV�GULQ�VLQG��NHLQH�IDUELJHQ�³�$XV�GHU�JUR�]�JLJHQ�+DQGKDEXQJ�EHL�GHU

:RKQXQJVUHQRYLHUXQJ�LVW�HLQ�VSDQQXQJVIUHLHUHU�8PJDQJ�HUNHQQEDU��GHU�VLFK��VR

GLH�0LWDUEHLWHU��DXFK�LP�%HWULHEVNOLPD�GHU�6WDGWZRKQEDX�]HLJWH�

'LH�:RKQXQJVEDXJHVHOOVFKDIW�ULFKWHWH�LP�)U�KMDKU������HLQH�9HUPLWWOXQJVVWHOOH

DX�HUKDOE� LKUHV� 9HUZDOWXQJVJHElXGHV� HLQ�� XP� HLQHQ� QlKHUHQ� .RQWDNW� ]X� GHQ

:RKQXQJVLQWHUHVVHQWHQ� KHU]XVWHOOHQ�� $X�HUGHP� ZXUGH� GLH� 2UJDQLVDWLRQ� GHV

.XQGHQGLHQVWHV�YHUlQGHUW��'LH�*HVFKlIWVI�KUXQJ�OLH��VLFK�GDYRQ�OHLWHQ��GD��ÄHLQ

JXW� DXVJHEDXWHU� .XQGHQGLHQVW� GHQ� GLUHNWHQ� .RQWDNW� ]XP� .XQGHQ� I|UGHUW� XQG

GDPLW� ]X� HLQHU� ZDFKVHQGHQ� =DKO� ]XIULHGHQHU� 0LHWHU� I�KUW�³� 'HU� HKHPDOLJH

*HVFKlIWVI�KUHU�XQWHUVWUHLFKW��GD��GLH�9HUEHVVHUXQJVPD�QDKPHQ�GDV�(UJHEQLV

HLQHV�YHUVFKlUIWHQ�:HWWEHZHUEHV�VLQG��Ä'DV�VLQG�VROFKH�(QWZLFNOXQJHQ��GLH�XQV

GHU�0DUNW�DXI]ZLQJW�³

�����VWDELOLVLHUHQ�VLFK�LQ�GHU�:RKQDQODJH�GLH�7HQGHQ]HQ�GHU�YRUDQJHJDQJHQHQ

-DKUH��'LH�=XQDKPH�GHU� EHL� GHU�6WDGWZRKQEDX� UHJLVWULHUWHQ�:RKQXQJVLQWHUHV�

VHQWHQ�YRQ�����DXI�����ZLUNW�VLFK�GDULQ�DXV��%LV�]XP�(QGH�GHV�8QWHUVXFKXQJV�

]HLWUDXPV�YHUULQJHUQ�VLFK�GLH�/HHUVWDQGVTXRWH�DXI�������XQG�GLH�)OXNWXDWLRQV�

UDWH� DXI� ������ 'HU� $QWHLO� GHU� +DXVKDOWH�� GLH� �EHU� (UZHUEVHLQNRPPHP� RGHU

5HQWH� YHUI�JHQ�� HUK|KW� VLFK� DXI� ������� (EHQVR� ]LHKHQ� DXFK� ZLHGHU� M�QJHUH

+DXVKDOWH�LQ�GLH�:RKQDQODJH��9RQ������ELV�]XP�7LHIVWVWDQG������KDWWH�VLFK�GHU

$QWHLO� GHU� +DXVKDOWH� PLW� HLQHP� $OWHU� ELV� ��� -DKUHQ� YRQ� ������ DXI� �����

YHUULQJHUW� �$QKDQJ�$EE�� ���� $P�(QGH� GHV�8QWHUVXFKXQJV]HLWUDXPV�PLHWHW� GDV

$XVJOHLFKVDPW�GUHL�ZHLWHUH�:RKQXQJHQ�

'LH�$QPHUNXQJHQ�GHV�-DKUHVEHULFKWHV������IDOOHQ�NQDSS�DXV��6LH�EHVFKUlQNHQ

VLFK�DXI�GLH�DOOJHPHLQH�:RKQXQJVQDFKIUDJH�XQG�DXI�GLH�6LWXDWLRQ�GHU�:RKQDQ�

ODJH��(V�ZLUG�KHUYRUJHKREHQ��GD��VLFK�GLH�RSWLPLVWLVFKHQ�(UZDUWXQJVKDOWXQJ�GHV

9RUMDKUHV� EHVWlWLJW� KDEH�� 'LH� GHXWOLFK� JHVWLHJHQH� $Q]DKO� GHU� Ä:RKQXQJV�

QDFKIUDJHU³� ZLUG� DXI� GLH� =XQDKPH� GHU� JHEXUWHQVWDUNHQ� -DKUJlQJH� GHU� ���� ELV
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���MlKULJHQ�]XU�FNJHI�KUW��GLH�HWZD�HLQ�'ULWWHO�GHU�UHJLVWULHUWHQ�:RKQXQJVLQWHUHV�

VHQWHQ�DXVPDFKHQ��'LH�LP�%HULFKW�GHV�-DKUHV�]XYRU�HQWKDOWHQHQ�DXVI�KUOLFKHUHQ

(U|UWHUXQJHQ� ]XU� 9HUEHVVHUXQJ� GHV� .RQWDNWHV� ]X� GHQ� 0LHWHUQ� ZHUGHQ� QLFKW

ZLHGHU� DXIJHJULIIHQ�� 'LH� GDULQ� DQVDW]ZHLVH� HLQJHQRPPHQH� 3HUVSHNWLYH� GHU

0LHWHU� ZHLFKW� HLQHU� EHWULHEVZLUWVFKDIWOLFK� DQDO\WLVFKHQ� 'DUVWHOOXQJVZHLVH� GHU

:RKQXQJVQDFKIUDJH��ZLH�VLH�LQ�IU�KHUHQ�-DKUHQ�IHVW]XVWHOOHQ�LVW�

,Q�GHU� WKHPDWLVFKH�$XVULFKWXQJ�GHV�-DKUHVEHULFKWHV������ELOGHQ�VLFK�9HUlQGH�

UXQJHQ�LQ�GHU�2UJDQLVDWLRQ�GHU�6WDGWZRKQEDX�DE��,P�/DXIH�GHV�-DKUHV������ZDU

GLH�.XQGHQEHUDWHULQ�DXV�GHP�8QWHUQHKPHQ�DXVJHVFKLHGHQ�XQG� LQ�HLQH�DQGHUH

6WDGW�JH]RJHQ�� ,P�-DKU�GDUDXI� WUDW�GHU�*HVFKlIWVI�KUHU� LQ�GHQ�5XKHVWDQG��XQG

GHU�-DKUHVEHULFKW�LVW�YRQ�HLQHP�$EWHLOXQJVOHLWHU�YHUID�W�ZRUGHQ��GHU�NDXIPlQQL�

VFKH�$XIJDEHQ�ZDKUQLPPW��'LH�DQGHUH�$UW�GHU�'DUVWHOOXQJVZHLVH�GRNXPHQWLHUW

VHLQH�ZLUWVFKDIWOLFKH�3HUVSHNWLYH��%H]HLFKQHQGHUZHLVH�ZHUGHQ� LP�-DKUHVEHULFKW

����� DXV� GHQ� Ä:RKQXQJVLQWHUHVVHQWHQ³� Ä:RKQXQJVQDFKIUDJHU³�� 0DQ� NDQQ

YHUPXWHQ��GD��GLH�.XQGHQEHUDWHULQ�DXI�GHQ�*HVFKlIWVEHULFKW������HUKHEOLFKHQ

(LQIOX��JHQRPPHQ�KDW�XQG�GXUFK�GHQ�HKHPDOLJHQ�*HVFKlIWVI�KUHU�GD]X� LQ�GLH

/DJH�YHUVHW]W�ZRUGHQ�ZDU��(U�VFKlW]WH�LKUH�ÄJDQ]�DQGHUH�$UW��GLH�VLH�PLWEUDFKWH³

XQG�EHWRQWH�LKUH�(UIROJH��GLH�VLH�EHL�GHU�%HOHJXQJ�HU]LHOW�KDW�³

'HU�*HVFKlIWVEHULFKW�VFKOLH�W�PLW�GHU�$QN�QGLJXQJ�HLQHV�YRP�%XQGHVPLQLVWHUL�

XP�JHQHKPLJWHQ�)RUVFKXQJVDXIWUDJHV� ]XU�8QWHUVXFKXQJ� GHU�:RKQDQODJH�� GLH

DOV� *UXQGODJH� I�U� JH]LHOWH� 0D�QDKPHQ� ]XU� 9HUEHVVHUXQJ� GHV�:RKQXPIHOGHV

GLHQHQ� VROO�� Ä'XUFK�0D�QDKPHQ� ]XU�9HUEHVVHUXQJ� GHV�:RKQXPIHOGHV� VROO� GLH

9HUPLHWEDUNHLW� GLHVHU� :RKQXQJHQ� YHUEHVVHUW� ZHUGHQ�³� 'LH� .RQ]HUQZRKQEDX

KDWWH� HLQ� -DKU� ]XYRU� HLQH� :RKQXQJVPDUNWDQDO\VH� LQ� $XIWUDJ� JHJHEHQ� XQG

JXWDFKWHUOLFK� EHVWlWLJHQ� ODVVHQ�� GD�� VLFK� GLH� :RKQDQODJH� GHU� 6WDGWZRKQEDX

VW|UHQG�DXI�GDV�JHVDPWH�:RKQJHELHW�DXVZLUNH��'LHV�NDQQ�DOV�HLQH�)RUWVHW]XQJ

GHV�.RQIOLNWHV�DXV�GHU�(QWVWHKXQJV]HLW�GHU�:RKQDQODJH�JHZHUWHW�ZHUGHQ�� Ä'LH

:RKQDQODJH�LVW�HLQ�$QJULIIVREMHNW�³�EHVFKUHLEW�HLQ�0LWDUEHLWHU�GLH�6LWXDWLRQ�

,P� -DKU� ������ DOV� GHU� QHXH� *HVFKlIWVI�KUHU� HLQJHVHW]W� ZLUG�� PLHWHW� GDV

$XVJOHLFKVDPW� GUHL� :RKQXQJHQ�� ,P� IROJHQGHQ� -DKU� VFKDIIW� HV� GHU� QHXH

*HVFKlIWVI�KUHU��VLFK�GHU�)RUGHUXQJ�QDFK�ZHLWHUHQ�:RKQXQJHQ�]X�ZLGHUVHW]HQ�

,Q� HLQHU� EHWULHEVLQWHUQHQ� %HVSUHFKXQJ� WHLOW� HU� PLW�� Ä:LU� KDEHQ� LQ� GLHVHP� -DKU
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NHLQH�:RKQXQJHQ�PHKU�DQ�GDV�$XVJOHLFKVDPW�YHUPLHWHW�XQG�WXQ�XQV�DXFK�VHKU

VFKZHU�� UHJXOlUH� 0LHWYHUKlOWQLVVH� PLW� 6SlWDXVVLHGOHUQ� HLQ]XJHKHQ�� 1LFKW�� GD�

ZLU� HWZDV� JHJHQ� GLHVH� /HXWH� KDEHQ�� VRQGHUQ� XP� GLH� 0DVVLHUXQJ� GRUW� QLFKW

IRUWVFKUHLWHQ�]X�ODVVHQ��'LH�OHW]WHQ�%HOHJXQJHQ�ZDUHQ�JDQ]�QRUPDOH�0LHWYHUKlOW�

QLVVH�PLW�JDQ]�QRUPDOHQ�:RKQXQJVEHZHUEHUQ�³�)�U�GHQ�QHXHQ�*HVFKlIWVI�KUHU

VWHKW� IHVW��GD��GLH�&KDQFHQ� I�U�HLQH� ,QWHJUDWLRQ�GHU�$X�HQVHLWHUJUXSSLHUXQJHQ

GXUFK�GLH�HU]ZXQJHQH�.XPXOLHUXQJ�HUVFKZHUW�ZLUG�

�� =XU�.XPXOLHUXQJ�YRQ�$X�HQVHLWHUJUXSSLHUXQJHQ

6HLW� GHU� (UVWEHOHJXQJ� GHU�:RKQDQODJH� ZHUGHQ� LQ� ]HLWOLFKHQ� ,QWHUYDOOHQ� LPPHU

ZLHGHU�QHXH�0LHWHUJUXSSLHUXQJHQ�LQ�GLH�:RKQDQODJH�YHUPLWWHOW��GLH�HLQ�JHULQJHV

VR]LDOHV�3UHVWLJH�EHVLW]HQ�XQG�6FKZLHULJNHLWHQ�KDEHQ��HLQH�:RKQXQJ�]X�ILQGHQ�

5HFKW�JHQDXH�9RUVWHOOXQJHQ��EHU�GLH�]HLWOLFKH�)ROJH�GHU�:RKQXQJVEHOHJXQJ�PLW

ÄVR]LDO� VFKZDFKHQ� 0LHWHUQ³� KDW� HLQ� 0LHWHU�� GHU� HLQHU� GHU� ZHQLJHQ� 6WDDWVEH�

GLHQVWHWHQ�LQ�GHU�:RKQDQODJH�LVW�XQG�VHLW�GHP�(UVWEH]XJ�GRUW�OHEW��(U�ID�W�VHLQH

6LFKW�GHU�(UHLJQLVVH�]XVDPPHQ��Ä'DV�/DJHU�ZXUGH�DXIJHO|VW��'D�KDEHQ�DOVR�GLH

VRJHQDQQWHQ�$VR]LDOHQ�JHZRKQW�XQG�VHKU� YLHOH�VLQG�GDQQ�KLHU�KHU�JHNRPPHQ�

'DV� ZDU� GHU� HUVWH� 3XQNW�� -HW]W� NRPPW� GHU� ]ZHLWH� 3XQNW�� 'DQQ� LVW� GDV

)UDXHQKDXV� JHNRPPHQ�� 'DQQ� JLQJ� HV� ZHLWHU� GXUFK� GLH� $XVVLHGOHU�� 3ROHQ�� (V

ZXUGH�DXFK�|IWHU�ZDV�JHWUXQNHQ��'DQQ�NDP�HV��GD��YHUVFKLHGHQH�$V\OEHZHUEHU

KLHU�DXFK�JHZRKQW�KDEHQ��ELV�VLH�HLQH�GHXWVFKH�)UDX�JHKHLUDWHW�KDEHQ�RGHU�PLW

HLQHU�OLLHUW�ZDUHQ��8QG�GDV�I�KUW�DOOHV�GD]X��GD��PDQ�VDJW��0HQVFKHQVNLQGHU�

(LQ� OHLWHQGHU� 0LWDUEHLWHU� GHU� 6WDGWZRKQEDX� I�KUW� GDV� JHULQJH� $QVHKHQ� GHU

:RKQDQODJH� HEHQIDOOV� DXI� GLH� XPJHVHW]WHQ� %HZRKQHU� DXV� GHP� /DJHU� ]XU�FN�

Ä$OOHLQ�VFKRQ�GLH�7DWVDFKH��GD��/HXWH�DXV�GHP�/DJHU� ��HV�ZDU� MD� YHUVFKULHQ� �

KLHU� UHLQNDPHQ�� KDW� GLH� 6R]LDOVWUXNWXU� GLHVHU� :RKQEORFNV� LQ� LUJHQGHLQHU� )RUP

EHHLQIOX�W�³�(V�NDQQ�VLFK�GDEHL�MHGRFK�QXU�XP�ZHQLJH�+DXVKDOWH�KDQGHOQ��ZHQQ

HV� ]XWULIIW�� GD�� QXU� ZHQLJH� %HZRKQHU� ÄGHU� NULWLVFKHQ� %HXUWHLOXQJ³� GHV� PLW� GHU

%HOHJXQJ�EHDXIWUDJWHQ�SHQVLRQLHUWHQ�%HDPWHQ�HQWJDQJHQ�VLQG��'HPQDFK�UHLFKW

HLQH�0LQRULWlW�PLW� JHULQJHP�6WDWXV� DXV�� XP� GDV� $QVHKHQ� GHU�:RKQDQODJH� LP

*DQ]HQ�YRQ�$QIDQJ�DQ�JUXQGOHJHQG�]X�SUlJHQ��2E�GLH�9RUVWHOOXQJHQ��GLH�PDQ�LQ
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GHU�6WDGW�PLW�GHQ�%HZRKQHUQ�GHV�/DJHUV�YHUELQGHW��DXFK�WDWVlFKOLFK�]XWULIIW�� LVW

GDEHL�YRQ�XQWHUJHRUGQHWHU�%HGHXWXQJ�

(LQH�DQGHUH�*UXSSLHUXQJ�PLW�JHULQJHP�3UHVWLJH�VLQG�%HZRKQHU�DXV�GHQ�VWlGWL�

VFKHQ�8QWHUN�QIWHQ��'LH�*HULQJVFKlW]XQJ�NRPPW�GDULQ�]XP�$XVGUXFN��GD��VLH

DOV�Ä$VR]LDOHQXQWHUN�QIWH³�EH]HLFKQHW�ZHUGHQ��Ä,FK�VDJ¶V�PDO�JDQ]�NUDVV�KHUDXV�

$VR]LDOHQ����PDQ�VDJW�HV�MD�HWZDV�DQGHUV��$VR]LDOHQ���2EGDFKORVHQXQWHUN�QIWH�³

,Q�GHU�6WDGW�JLEW�HV�GUHL�2EGDFKORVHQXQWHUN�QIWH��GDYRQ�JHQLH�W�HLQH�HLQ�K|KH�

UHV�$QVHKHQ�DOV�GLH�EHLGHQ�DQGHUHQ��Ä:LU�KDEHQ�GD�.DWHJRULHQ�UHLQJHEUDFKW��'LH

HLQH� ZDU� GLH� %HVVHUXQJVDQVWDOW�� GLH� EHYRU]XJWH� 8QWHUNXQIW�� :HU� VR� HLQHQ

%HVVHUXQJVJUDG�HUUHLFKW�KDWWH��GD�ZDUHQ�ZLU�EHUHLW��DXV�GLHVHQ�8QWHUN�QIWHQ�GLH

JXWHQ�/HXWH�UDXV]XKROHQ��ZHQQ�VLH�ZROOWHQ��XQG�KDEHQ�VLH�DOVR�ZLHGHU� LQ�XQVHU

6\VWHP� LQWHJULHUW�� 'DV� KDEHQ�ZLU� JDQ]� NRQVHTXHQW� GXUFKJHI�KUW������:LU� KDEHQ

µQH� JDQ]H� 0DVVH� DXV� GLHVHP� %HUHLFK� VFKRQ� UDXVJHKROW� XQG� LQ� :RKQXQJHQ

XQWHUJHEUDFKW�³�$XV�GHQ�6FKLOGHUXQJHQ�JHKW�GDV�,QWHUHVVH�GHU�6WDGWZRKQEDX�DQ

HLQHU�5DQJRUGQXQJ�GHU�8QWHUNXQIWVJHELHWH�KHUYRU��XP�GLH�ÄJXWHQ�/HXWH³�KHUDXV�

]XILOWHUQ�XQG�LQ�0LHWZRKQXQJHQ�XQWHU]XEULQJHQ��:HQQ�%HZRKQHU�YRQ�8QWHUN�QI�

WHQ� HLQHQ� Ä%HVVHUXQJVJUDG³� HUUHLFKW� KDEHQ�� ELHWHW� LKQHQ� GLH� 6WDGWZRKQEDX

0LHWYHUWUlJH� DQ�� Ä:DU� MD� DXFK� HWZDV� (LJHQQXW]� GDEHL��:HQQ�ZLU� OHHUVWHKHQGH

:RKQXQJHQ�KDEHQ�� LVW�GDV�SROLWLVFK�YRQ�PLU�QLFKW�PHKU� ]X�YHUWUHWHQ��ZHQQ�ZLU

XQV� DOV� +DXVEHVLW]HU� VSHUUHQ�� VROFKH� )DPLOLHQ� DXI]XQHKPHQ�� GLH� I�U� GLH� 6WDGW

HLQH�%HODVWXQJ�GDUVWHOOHQ�XQG�I�U�GLH�GLH�6WDGW�HLQH�)�UVRUJHSIOLFKW�KDW�³

0LW� LKUHU�8PVLHGOXQJ� LQ� GLH�:RKQDQODJH�KDEHQ�GLH� ÄJXWHQ³�%HZRKQHU� DXV�GHQ

2EGDFKORVHQXQWHUN�QIWHQ� GHQ� PLQGHUHQ� 6WDWXV� QLFKW� YHUORUHQ�� 'LH� 0HQVFKHQ

N|QQHQ� LKUH� +HUNXQIW� QLFKW� HLQIDFK� DEVWUHLIHQ�� 'LH�*HVFKlIWVOHLWXQJ� YHUWULWW� GLH

$XIIDVVXQJ��GD��PDQ�GLHMHQLJHQ��GLH�ÄDXV�GHP�V�GOLFKHQ�6WDGWEHUHLFK�NRPPHQ�

LP�1RUGHQ�QLFKW�NHQQW�³�(LQ�0RWLY� I�U�GDV�YHKHPHQWH� ,QWHUHVVH�GHU�6WDGWZRKQ�

EDX�NRPPW�]XP�9RUVFKHLQ��GD��]ZLVFKHQ�GHQ�0LHWHUQ�NHLQH�VR]LDOHQ�.RQWDNWH

HQWVWHKHQ�VROOHQ��GDPLW�LKQHQ�GLH�+HUNXQIW�LKUHU�1DFKEDUQ�YHUERUJHQ�EOHLEW��'RFK

]HLJHQ� HLQLJH� ,QWHUYLHZV�� GD�� GLH� 0LHWHU� ]LHPOLFK� JHQDX� �EHU� LKUH� 1DFKEDUQ

%HVFKHLG�ZLVVHQ��DXFK�ZHQQ�VLH�NHLQH�.RQWDNWH�SIOHJHQ�

'DV�:RKQXQJVXQWHUQHKPHQ� EH]HLFKQHW� GLH� 8QWHUEULQJXQJ� GHU� %HZRKQHU� DXV

GHQ� 8QWHUN�QIWHQ� LQ� GHU�:RKQDQODJH� DOV� VR]LDOH� ,QWHJUDWLRQ�� (LQH� 9RUVWHOOXQJ
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GDYRQ��ZLH�GLH�,QWHJUDWLRQ�JHOHLVWHW�ZLUG��YHUPLWWHOW� IROJHQGH�6FKLOGHUXQJ�� Ä'DQQ

KDEHQ�ZLU�JHVDJW��ZHQQ�ZLU� DOVR� VFKRQ� LQ� GLHVHP�%HUHLFK�EHUHLW� VLQG�� VROFKHQ

)DPLOLHQ�XQG�GHU�6WDGW�HLQHQ�*HIDOOHQ�]X�WXQ��VLH�XQWHU]XEULQJHQ��GDQQ�QHKPHQ

ZLU�VLH�GD�DXI��'DQQ�NRQ]HQWULHUHQ�ZLU�VLH�GD��'DV�LVW�VRZLHVR�VFKRQ���LFK�P|FKWH

GDV�HWZDV�VDORSS�VDJHQ���VRZLHVR�VFKRQ�GD�DOOHV�YHUGRUEHQ��:DV�QXW]W�HV�GRFK�

ZHQQ� ZLU� QLFKW� GLH� GD� DXFK� QRFK� UHLQQHKPHQ"³� 'LH� .RPPHQWLHUXQJ� GHU

%HOHJXQJ�JLEW� VFKDUI�GLH� YHUlFKWOLFKH�+DOWXQJ�GHU�HWDEOLHUWHQ�*UXSSLHUXQJHQ� LQ

GHU� 6WDGW� JHJHQ�EHU� GHQ� 8QWHUNXQIWVEHZRKQHUQ� ZLHGHU� XQG� Ol�W� HLQH� *OHLFK�

J�OWLJNHLW� GHU� :RKQXQJVEDXJHVHOOVFKDIW� HUNHQQHQ�� ZLH� GLH� 0LHWHU� PLWHLQDQGHU

DXVNRPPHQ��'LH� ,QWHJUDWLRQVOHLVWXQJHQ� HUVFK|SIHQ� VLFK� LP�:RKQXQJVDQJHERW

XQG� GHP� $EVFKOX�� HLQHV� 0LHWYHUWUDJV�� $QVFKOLH�HQG� VLQG� GLH� 0LHWHU� DXI� VLFK

VHOEVW� JHVWHOOW�� 'LH� %HZlOWLJXQJ� VSDQQXQJVUHLFKHU� 1DFKEDUVFKDIWVYHUKlOWQLVVH

�EHUOl�W�GLH�6WDGWZRKQEDX�GHU�VWlGWLVFKHQ�6R]LDOYHUZDOWXQJ�

'XUFK�GLH�9HUPLHWXQJ�GHU�GUHL�:RKQXQJHQ�DQ�GDV�)UDXHQKDXV� ÄKDW� HV�ZLHGHU

HLQHQ�5XFN�QDFK�XQWHQ�JHJHEHQ�³�EHXUWHLOW�HLQ�0LWDUEHLWHU�GHU�6WDGWZRKQEDX�GDV

$QVHKHQ�GHU�:RKQDQODJH��(U�KDW�YRQ�0LHWHUQ�JHK|UW��GD��VLFK�LQ�GHQ�:RKQXQ�

JHQ�GHV�)UDXHQKDXVHV�ÄGLH�WXUEXOHQWHVWHQ�'LQJH�DEJHVSLHOW�KDEHQ��������,FK�K|U¶V

YRQ�PHLQHQ�.ROOHJHQ�DXFK��ZHQQ�6LH�GD�VR¶Q�0lGFKHQ�KDEHQ��GLH�DOVR� LQ� LKUHU

:RKQXQJ�GHQ�9HUVRUJXQJVEHUHLFK�DXV�EW��QLFKW�ZDKU��GD��GLH�DOVR�GD��lKP��lK�

LKUH�)UHLHU�YRQ�PRUJHQV�ELV�DEHQGV�XQG�GHQ�JDQ]HQ�7DJ��EHU��1DFKW��EHU�QXQ

HPSIlQJW�XQG�GD��QXQ�ODXIHQGHV�.RPPHQ�XQG�*HKHQ�LP�7UHSSHQKDXV�LVW��'DV

+DXV�LVW�GDYRQ�EHWURIIHQ��ZHQQ�GDXHUQG�GDV�/LFKW�DQJHKW�³�(LQH�0LHWHULQ�HULQQHUW

VLFK� LQ� lKQOLFKHU� :HLVH� DQ� GDV� )UDXHQKDXV�� Ä'DV� 6FKOLPPVWH� ZDU�� DOV� GLH

)UDXHQ�KLHU�JHZRKQW�KDEHQ��'DQQ�VLQG�KLHU�GLH�0lQQHU�UXPJHVFKOLFKHQ��$OVR�I�U

XQV� ZDU¶V� LPPHU� LQWHUHVVDQW�� 8QG� LP� 6RPPHU�� LFK� LPPHU� DP� 6FKODI]LPPHU�

IHQVWHU��'DQQ�KDEHQ�GLH�0lQQHU�XQWHQ� ORVJHEU�OOW�� GLH�ZROOWHQ�GLH�)UDXHQ� UDXV

KDEHQ��'LH�VLQG�QLFKW�JHNRPPHQ��'DQQ�PX�WH�GLH�3ROL]HL�NRPPHQ�³�0|JHQ�GLH

JHVFKLOGHUWHQ�3KDQWDVLHQ�GHQ�7DWVDFKHQ�QDKH�NRPPHQ�RGHU�QLFKW��HQWVFKHLGHQG

LVW��GD��VLH�DQ�GHU�:RKQDQODJH�KDIWHQ�XQG�GHQ�PLQGHUHQ�6WDWXV�GHU�:RKQDQ�

ODJH� IHVWLJHQ�� Ä:LU�K|UHQ¶V� YRQ�GHQ�0LHWHUQ�� µ$OVR��GDV� LVW� MD� WROO��1XQ�VFKDIIHQ

6LH� XQV� GLH� )UDXHQ� ZLHGHU� DXV� GHP� +DXV� UDXV�¶�:LU� KDEHQ� XQV� DQ� GLH� %UXVW

JHNORSIW��KDEHQ�JHVDJW��µQH�WROOH�VR]LDOH�7DW��GD��ZLU�GLHVHQ�/HXWHQ�GLH�0|JOLFK�

NHLW�GHU�5HVR]LDOLVLHUXQJ�JHJHEHQ�KDEHQ�¶�$EHU�HV�KDW�HEHQ�QLFKW�IXQNWLRQLHUW��'D

KDEHQ�ZLU� JHVDJW�� µ$OVR� QLFKW�ZLHGHU�PLW� GLHVHU�.DWHJRULH�� /HHUVWHKHQ� ODVVHQ�³
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'LH�:RKQXQJHQ�GHV�)UDXHQKDXVHV�ZXUGHQ������JHN�QGLJW��DEHU�EHL�HLQHU�9LHO�

]DKO�GHU�0LHWHU�YHUELQGHQ�VLFK�PLW�GHU�:RKQDQODJH�QRFK�-DKUH�VSlWHU�GLH�(UIDK�

UXQJHQ�XQG�*HU�FKWH��GLH�VLFK�XP�GLH�:RKQXQJHQ�GHV�)UDXHQKDXVHV�UDQNHQ�

'LH�9HUPLHWXQJ�GHU� ���:RKQXQJHQ�DQ�GDV�$XVJOHLFKVDPW� LVW� HLQ� NUDVVHU�)DOO�

GHU�GDV�QLHGHUH�6R]LDOSUHVWLJH�GHU�:RKQDQODJH�ZLHGHUVSLHJHOW�XQG�ZHLWHU�QDFK

XQWHQ�GU�FNW��'LH�+HIWLJNHLW� GHU�$YHUVLRQHQ�JHJHQ�GLH�:RKQDQODJH�JHKHQ�DXV

GHU� $XIIRUGHUXQJ� GHV� $XIVLFKWVUDWVYRUVLW]HQGHQ� XQG� 'H]HUQHQWHQ� DQ� GLH

6WDGWZRKQEDX� KHUYRU�� Ä0DFKW� GHQ� 6FKXSSHQ� YROO�³� 'XUFK� GLH� 9HUPLHWXQJ� ]XU

NXU]]HLWLJHQ� 8QWHUEULQJXQJ� YRQ� 6SlWDXVVLHGOHUQ� VLQNHQ� 7HLOH� GHU� :RKQDQODJH

DXI� GHQ� 8QWHUNXQIWVVWDWXV� DE�� $OOHLQ� GXUFK� GLH� 8QWHUEULQJXQJ� ELV� ]X� ]ZDQ]LJ

3HUVRQHQ� LQ� HLQHU� :RKQXQJ� VLQG� 6SDQQXQJHQ� LQ� GHQ� HLQ]HOQHQ� +lXVHUQ

XQDXVZHLFKOLFK��6LH�VLQG�I�U�GLH�6WDGWZRKQEDX�GXUFKDXV�DEVHKEDU�JHZHVHQ��ZLH

HLQ� OHLWHQGHU�0LWDUEHLWHU�EHVWlWLJW�� Ä'LH�.RQVHTXHQ]HQ�ZDUHQ�XQV�HLJHQWOLFK�NODU

XQG� VLQG�EHZX�W� LQ�.DXI� JHQRPPHQ�³� 'LH�bX�HUXQJ� EOHLEW� LQ� GHU�*UXSSHQGLV�

NXVVLRQ� RKQH� :LGHUVSUXFK� GHU� �EULJHQ� 7HLOQHKPHU�� GLH� GHU� HKHPDOLJHQ

*HVFKlIWVOHLWXQJ�DQJHK|UHQ�

0DQ� NDQQ� LQ� GHU� %HOHJXQJ� GHU� :RKQDQODJH� PLW� *UXSSLHUXQJHQ�� GHQHQ� HLQ

JHULQJHV� 6R]LDOSUHVWLJH� ]XJHVSURFKHQ� ZLUG�� HLQ� DEVLFKWVYROOHV� 9RUJHKHQ

ZDKUQHKPHQ��GDV�JHJHQ�GLH�.RQ]HUQZRKQEDX�JHULFKWHW�LVW��(LQH�(UNOlUXQJ�GDI�U

ZHLVW� LQ� GLH� (QWVWHKXQJV]HLW� GHU� :RKQDQODJH� ]XU�FN��:HQQ� PDQ� VLFK� GDUDQ

HULQQHUW�� GD�� GLH� :RKQDQODJH� LQ� GHP� *HELHW� OLHJW�� GDV� DOV� Ä/LHEOLQJVNLQG� GHU

.RQ]HUQZRKQEDX³�EH]HLFKQHW�ZRUGHQ�LVW��GDQQ�ZLUG�NODU��GD��GLH�6WDGWZRKQEDX

PLW� GHU�:RKQDQODJH� HLQ� 0DFKWPLWWHO� EHVLW]W�� VLH� LVW� GDPLW� LQ� GHU� /DJH�� GLH� LKU

DXIJH]ZXQJHQHQ�VFKZHU�YHUPLWWHOEDUHQ�0LHWHU�XQG�ÄVR]LDOHQ�1RW��XQG�+lUWHIlOOH³

LQ�GLH�6SKlUH�GHU�.RQ]HUQZRKQEDX�]XU�FN]XEHI|UGHUQ��'LH�:RKQDQODJH�LVW�DOVR

QLFKW� QXU� HLQ� Ä$QJULIIVREMHNW³�� ZLH� HV� HLQ� .RPPXQDOSROLWLNHU� DXVJHGU�FNW� KDW�

VRQGHUQ� VLH� GLHQW� GHU� 6WDGWZRKQEDX� HEHQVR� DOV� $QJULIIVLQVWUXPHQW� JHJHQ� GLH

.RQ]HUQZRKQEDX��'HU�$VSHNW�GHU�0DFKWDXVHLQDQGHUVHW]XQJHQ�WDXFKW�ELOGKDIW�LQ

GHU�%H]HLFKQXQJ� Ä:RKQEXUJ³� DXI�� GLH� GHU�*HVFKlIWVI�KUHU� JHOHJHQWOLFK� I�U� GLH

:RKQDQODJH�YHUZHQGHW��'HU�.RQ]HUQZRKQEDX�ZXUGH�]XQHKPHQG�EHZX�WHU��GD�

GLH�:RKQDQODJH� HLQH� )XQNWLRQ� LQ� GHQ�0DFKWDXVHLQDQGHUVHW]XQJHQ� GHU� EHLGHQ

8QWHUQHKPHQ� KDWWH�� 'LH� (UNHQQWQLV� YHUDQOD�WH� GLH� .RQ]HUQZRKQEDX�� GLH



���

VW|UHQGH�:LUNXQJ�GHU�:RKQDQODJH�DXI�GDV�JHVDPWH�:RKQJHELHW� JXWDFKWHUOLFK

EHVWlWLJHQ�]X�ODVVHQ�

�� 5HV�PHH

'LH�VWDWLVWLVFKHQ�$XVZHUWXQJHQ�]HLJHQ�GHXWOLFK�HLQH�.XPXOLHUXQJ�HLQNRPPHQV�

VFKZDFKHU�+DXVKDOWH�LQ�GHU�:RKQDQODJH��:HQQ�PDQ�GLH�.RPPHQWLHUXQJHQ�GHU

=HLW]HXJHQ�KLQ]XQLPPW��VLQG�HV�DXFK�GLH�PDFKWVFKZlFKHUHQ�*UXSSLHUXQJHQ�PLW

HLQHP�JHULQJHUHQ�6R]LDOSUHVWLJH��GLH�LQ�GHU�:RKQDQODJH�OHEHQ�

'LH�6FKLOGHUXQJHQ�GHU�=HLW]HXJHQ�EHOHJHQ�� GD��GLH�.XPXOLHUXQJ� GLHVHU�+DXV�

KDOWH� LQ� GHU� :RKQDQODJH� QLFKW� QXU� HLQ� VLFK� VHOEVWYHUVWlUNHQGHU� 3UR]H�� LVW�

VRQGHUQ� GD�� GLH� 7HQGHQ]� VR]LDOHU� (QWPLVFKXQJ� HLQ� (UJHEQLV� GDYRQ� LVW�� GD�

YRU]XJVZHLVH� LPPHU� ZLHGHU� *UXSSLHUXQJHQ� LQ� GLH� :RKQDQODJH� YHUPLWWHOW

ZHUGHQ��GLH�QXU�VFKZHU�DXV�HLJHQHU�.UDIW�HLQH�:RKQXQJ�ILQGHQ��=X�HLQHP�7HLO�LVW

GLH�(QWZLFNOXQJ� ÄKDXVJHPDFKW³��'LH� VR]LDOH�(QWPLVFKXQJ�ZLUG� DXIJHKDOWHQ�� DOV

GLH�*HVFKlIWVOHLWXQJ�HLQH�EHZRKQHURULHQWLHUWH�%HOHJXQJ�YHUIROJW�

'LH�:RKQXQJVYHUJDEH�YROO]LHKW�VLFK�LQ�HLQHP�3UR]H��XQWHU�GHP�(LQIOX��PHKUH�

UHU�%HWHLOLJWHU��6LH�LVW�QLFKW�DXI�GLH�LQGLYLGXHOOH�(QWVFKHLGXQJ�HLQHV�0LWDUEHLWHUV�LQ

GHU�:RKQXQJVEHK|UGH�RGHU�:RKQXQJVEDXJHVHOOVFKDIW�]XU�FN]XI�KUHQ��VRQGHUQ

HLQJHEHWWHW� LQ� HLQHQ� JU|�HUHQ� 9HUIOHFKWXQJV]XVDPPHQKDQJ� XQG� GXUFK� 0DFKW�

EH]LHKXQJHQ�EHVWLPPW�

2E� HV� VLFK� EHL� GHQ� VFKZHU� YHUPLWWHOEDUHQ� +DXVKDOWHQ� WDWVlFKOLFK� DXFK� XP

Ä3UREOHPPLHWHU³� KDQGHOWH�� LVW� HLQH� JDQ]� DQGHUH� )UDJH�� (LQH� $QWZRUW� GDUDXI

YHUPLWWHOQ�GLH�*HVSUlFKH�PLW�GHQ�0LHWHUQ��EHU�LKUH�%H]LHKXQJHQ�XQWHUHLQDQGHU�
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9, 7\SLVFKH�%H]LHKXQJVPXVWHU�LQ�GHU�:RKQDQODJH
DXV�GHU�3HUVSHNWLYH�GHU�%HZRKQHU

�� 9RUEHPHUNXQJHQ�]X�GHQ�,QWHUYLHZV�PLW�GHQ�0LHWHUQ

)�U� GLH�)UDJHVWHOOXQJ�GLHVHU�8QWHUVXFKXQJ� LVW� YRQ� ]HQWUDOHP� ,QWHUHVVH�� RE� GLH

:RKQYHUKlOWQLVVH� LQ� GHU� :RKQDQODJH� GHP� PLQGHUHQ� $QVHKHQ� LQ� GHU

gIIHQWOLFKNHLW� HQWVSUHFKHQ�� XQG� RE� GHU� 5XI� PLW� GHP� 6HOEVWELOG� GHU� %HZRKQHU

�EHUHLQVWLPPW�� *LEW� HV� DQRPLVFKH� 9HUKDOWHQVZHLVHQ� XQG� RIIHQH� .RQIOLNWH�� GLH

$QOD�� I�U�GHQ� VFKOHFKWHQ�5XI� JHEHQ"�'LH�)UDJHQ�ZHUGHQ�DXV�GHU�3HUVSHNWLYH

GHU�%HZRKQHU�XQWHUVXFKW�� ,KUH�6FKLOGHUXQJHQ��EHU�GLH�9HUKlOWQLVVH�XQWHUHLQDQ�

GHU�ELOGHQ�HLQLJH�DOV�W\SLVFK�DQ]XVHKHQGH�%H]LHKXQJVPXVWHU�DE�

,Q� GHP� =HLWUDXP�� LQ� GHP� GLH� ,QWHUYLHZV� VWDWWIDQGHQ�� VLQG� ���� :RKQXQJHQ

YHUPLHWHW�� $QJHK|ULJH� YRQ� ��� +DXVKDOWHQ� XQG� %HZRKQHU� DXV� �� 8QWHUN�QIWHQ

ZDUHQ� EHUHLW�� �EHU� LKUH� :RKQYHUKlOWQLVVH� XQG� /HEHQVXPVWlQGH� ]X� EHULFKWHQ�

'HU�$QWHLO�EHWUlJW�������GHU�YHUPLHWHWHQ�:RKQXQJHQ��$EE������$FKW�*HVSUlFKV�

SDUWQHU� XQG� �SDWQHULQQHQ�ZRKQHQ� VHLW� GHP�(UVWEH]XJ� LQ� GHU�:RKQDQODJH� XQG

DFKW�ZHLWHUH�PHKU�DOV�I�QI�-DKUH��9LHU]HKQ�0LHWHU�YHUZHLJHUWHQ�HLQ�*HVSUlFK��,Q

GHQ��EULJHQ�:RKQXQJHQ�ZDU�QDFK�PHKUPDOLJHQ�9HUVXFKHQ�QLHPDQG�HUUHLFKEDU�

'LH�,QWHUYLHZV�PLW�GHQ�0LHWHUQ�IDQGHQ�LQ�GHQ�0RQDWHQ�6HSWHPEHU�ELV�'H]HPEHU

GHV� -DKUHV� ����� VWDWW�� ,P� 0lU]� ����� KDWWHQ� GLH� 0LHWHU� DX�HUGHP� LQ� HLQHU

*UXSSHQGLVNXVVLRQ�*HOHJHQKHLW��.ULWN�DQ�GHQ�:RKQYHUKlOWQLVVHQ�]X�lX�HUQ�XQG

9HUEHVVHUXQJVYRUVFKOlJH�]X�PDFKHQ��$Q�GHU�9HUVDPPOXQJ�QDKPHQ����0LHWHU

DXV����+DXVKDOWHQ� WHLO��'LH�(LQ]HOJHVSUlFKH�VLQG�DOV�QLFKWVWDQGDUGLVLHUWH� ,QWHU�

YLHZV�JHI�KUW�ZRUGHQ��'HU�*HVSUlFKVYHUODXI�EOHLEW�GDEHL�GHQ� ,QWHUYLHZSDUWQHUQ

ZHLWJHKHQG� �EHUODVVHQ�� (LQ� /HLWIDGHQ� GLHQW� OHGLJOLFK� ]XU� (LQOHLWXQJ� GHV

*HVSUlFKV�XQG� ]XU�(UJlQ]XQJ� YRQ�$VSHNWHQ�� GLH� YRQ�%HGHXWXQJ� VHLQ� N|QQHQ

XQG�YRQ�GHQ�,QWHUYLHZSDUWQHUQ�QLFKW�YRQ�VHOEVW�HUZlKQW�ZHUGHQ��'LH�*HVSUlFKH

ZXUGHQ� PLW� (LQZLOOLJXQJ� GHU� *HVSUlFKVWHLOQHKPHU� DXI� 7RQEDQG� DXIJH]HLFKQHW

XQG�YROOVWlQGLJ�LQ�GLH�6FKULIWIRUP��EHUWUDJHQ��=ZHL�*HVSUlFKVSDUWQHU�Z�QVFKWHQ

NHLQH� 7RQEDQGDXI]HLFKQXQJ�� 'LH� ,QWHUYLHZV� PLW� LKQHQ� OLHJHQ� DOV� *HGlFKWQLV�

SURWRNROOH�YRU�
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$EE���
'LH�:RKQXQJHQ�GHU�*HVSUlFKVSDUWQHU
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'LH� ,QWHUYLHZV� HQWKDOWHQ� HLQH� 9LHO]DKO� YRQ� 6FKLOGHUXQJHQ� XQG� +LQZHLVHQ�� GLH

HLQHQ�(LQEOLFN� LQ�GLH�:RKQYHUKlOWQLVVH�GHU�*UR�ZRKQDQODJH�XQG� LQ�GLH�DIIHNWL�

YHQ�%H]LHKXQJHQ�GHU�0LHWHU�XQWHUHLQDQGHU�LP�'HWDLO�JHEHQ��'LH�DQJHVSURFKHQHQ

7KHPHQ�EHWUHIIHQ�5XKHVW|UXQJHQ��5HLQKDOWXQJVSUREOHPH��IUHXQGVFKDIWOLFKH�XQG

DQJVWJHSUlJWH�%H]LHKXQJHQ��EHZX�WH�=HUVW|UXQJHQ�LP�XQG�DP�+DXV�VRZLH�GDV

$QVHKHQ�GHU�:RKQDQODJH�EHL�$UEHLWVNROOHJHQ�XQG�%HNDQQWHQ��'LH�6LWXDWLRQ�GHU

.LQGHU� XQG� -XJHQGOLFKHQ� LVW� HLQ�ZHLWHUHV� 7KHPD�� GDV� I�U� GLH�:RKQDQODJH� YRQ

JUR�HU�%HGHXWXQJ� LVW��'LH�*HVSUlFKVDXV]�JH�GD]X�VLQG� MHGRFK�QXU� WHLOZHLVH� LQ

GLH�$XVZHUWXQJ�HLQJHIORVVHQ��GHQQ�GHU�6FKZHUSXQNW�GLHVHU�8QWHUVXFKXQJ� OLHJW

LQ� GHU�'DUVWHOOXQJ�GHV�.XPXOLHUXQJVSUR]HVVHV� YRQ� VFKZHU� YHUPLWWHOEDUHQ�0LH�

WHUQ�XQG�QLFKW�LQ�GHU�%HKDQGOXQJ�GHU�YLHOIlOWLJHQ�6SDQQXQJHQ�PLW�-XJHQGOLFKHQ�

(LQH�DQJHPHVVHQH�'DUVWHOOXQJ�LKUHU�6LWXDWLRQ�KlWWH�GLH�ZHLWUHLFKHQGH�7KHPDWLN

GHU�$GROHV]HQV��-XJHQGNXOWXU�XQG�-XJHQGDUEHLWVORVLJNHLW�HLQEH]LHKHQ�P�VVHQ�

,Q�HLQHP�HUVWHQ�$UEHLWVVFKULWW�VLQG�GLH�SHUV|QOLFKHQ�$QJDEHQ�GHU�*HVSUlFKVSDUW�

QHU�DXV�GHQ�,QWHUYLHZV�KHUDXVJHO|VW�XQG�XQWHU�GHU�5XEULN�Ä%LRJUDILH³�YHU]HLFKQHW

ZRUGHQ��'LH�ELRJUDILVFKHQ�$QJDEHQ�VLQG�I�U�GDV�9HUVWlQGQLV�GHU�6FKLOGHUXQJHQ

XQG� $QVLFKWHQ� YRQ� JUR�HP� :HUW�� 'LH� DQJHVSURFKHQHQ� 7KHPHQ� GHU

]XU�FNOLJHQGHQ�/HEHQVDEVFKQLWWH�EHWUHIIHQ�GHQ�YRUKHULJHQ�:RKQRUW��GLH�*U�QGH

I�U�GHQ�(LQ]XJ� LQ�GLH�:RKQDQODJH��GLH�$UEHLWV��XQG�)DPLOLHQYHUKlOWQLVVH��'DULQ

YHUPLWWHOW�VLFK�DXFK�GDV�6HOEVWELOG�GHU�*HVSUlFKVSDUWQHU�XQG��SDUWQHULQQHQ�
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'LH� WKHPDWLVFK� ]XVDPPHQJHVWHOOWHQ� *HVSUlFKVDXV]�JH� VLQG� LQ� HLQHP� YHUJOHL�

FKHQGHQ� 9HUIDKUHQ� DXVJHZHUWHW� ZRUGHQ�� 'DEHL� ZHUGHQ� GLH� 6FKLOGHUXQJHQ� GHU

HLQ]HOQHQ�*HVSUlFKVSDUWQHU� DXI�hEHUHLQVWLPPXQJHQ�XQG�$EZHLFKXQJHQ�XQWHU�

VXFKW� XQG� PLWHLQDQGHU� LQ� %H]LHKXQJ� JHVHW]W�� ,Q� HLQHP� ZHLWHUHQ� $UEHLWVVFKULWW

ZHUGHQ�GLH� WKHPDWLVFK� LVROLHUWHQ�*HVSUlFKVDXV]�JH�ZLHGHU� LQ�GHQ�=XVDPPHQ�

KDQJ� GHV� MHZHLOLJHQ� ,QWHUYLHZV� JHVWHOOW� XQG� GHQ� YRUOLHJHQGHQ� ELRJUDILVFKHQ

'DWHQ�JHJHQ�EHUJHVWHOOW��1XU�VR� LVW�HV�P|JOLFK�� LQ�GHQ�6FKLOGHUXQJHQ�1XDQFHQ

NODUHU�]X�HUNHQQHQ��=XP�9HUVWlQGQLV�GHU�%HLWUlJH�LVW�HV�DX�HUGHP�KLOIUHLFK��GLH

VLWXDWLYHQ� =XVDPPHQKlQJH� GHV� MHZHLOLJHQ� +DXVKDOWV�� GLH� UlXPOLFKH� /DJH� GHU

:RKQXQJ�LP�+DXV�XQG�GLH�%LQGXQJHQ�LP�VR]LDOHQ�*HI�JH��P|JOLFKVW�JHQDX�YRU

$XJHQ�]X�KDEHQ��'LH�*HIDKU��GD��VLFK�PLW�GHP�+HUDXVO|VHQ�YRQ�$XV]�JHQ�DXV

GHQ� XPIlQJOLFKHQ� ,QWHUYLHZV� 9HU]HUUXQJHQ� HLQVWHOOHQ� N|QQHQ�� ZLUG� GXUFK� GDV

YHUJOHLFKHQGH�9HUIDKUHQ�XQG�GLH�5�FNEHVLQQXQJ�DXI�GHQ�*HVSUlFKV]XVDPPHQ�

KDQJ�HUKHEOLFK�JHPLQGHUW�

�� 1DFKEDUVFKDIW���HLQ�PHKUSHUVSHNWLYLVFKHU�%HJULII

:HQQ�PDQ�GDV�%H]LHKXQJVJHELOGH�YRQ�0HQVFKHQ��GLH�LQ�HLQHP�QlKHUHQ�%HUHLFK

]XVDPPHQOHEHQ��YRQ�DQGHUHQ�VR]LDOHQ�%H]LHKXQJHQ�XQWHUVFKHLGHQ�ZLOO��VR�OLHJW

HV�QDKH��GHQ�%HJULII�1DFKEDUVFKDIW�]X�JHEUDXFKHQ��'HU�%HJULII�KDW�LQ�]ZHLIDFKHU

:HLVH� GLVNULPLQDWRULVFKH� 4XDOLWlW�� HU� EH]HLFKQHW� HLQHQ� QlKHUHQ� UlXPOLFKHQ

%HUHLFK��XQG�HU�OHLVWHW�HLQH�$EJUHQ]XQJ�JHJHQ�EHU�DQGHUHQ�VR]LDOHQ�%H]LHKXQ�

JHQ��ZLH�VLH�HWZD�XQWHU�%HUXIVNROOHJHQ��9HUZDQGWHQ�RGHU�LQ�5HLVHJHVHOOVFKDIWHQ

EHVWHKHQ��'HU�%HJULII� KDW� LP�DOOJHPHLQHQ�GLH� ,PSOLNDWLRQ�HLQHV�DXVJHJOLFKHQHQ

%H]LHKXQJVJHI�JHV��1DFKEDUVFKDIW�Ol�W�VLFK�LQ�GLHVHU�8QWHUVXFKXQJ�MHGRFK�QXU

DQZHQGHQ�� ZHQQ� PDQ� GHQ� %HJULII� DOV� %H]HLFKQXQJ� HLQHV� VR]LDOHQ� *HELOGHV

GHXWOLFK�YRQ�GHU�,PSOLNDWLRQ�HLQHV�QRUPDWLYHQ�3RVWXODWV�WUHQQW�

$XI� GLH� 9LHOGHXWLJNHLW� GHV� %HJULIIV� 1DFKEDUVFKDIW� XQG� GHVVHQ� LGHRORJLVFKH

9HU]HUUXQJHQ�KDW�%HUQG�+DPP�KLQJHZLHVHQ��(U�VHW]W�VLFK�PLW�URPDQWLVLHUHQGHQ

XQG�WHFKQRNUDWLVFKHQ�1DFKEDUVFKDIWVNRQ]HSWHQ�DXVHLQDQGHU�XQG�NRPPW�]X�GHP

6FKOX���GD��GLH�9RUVWHOOXQJ�YRQ�1DFKEDUVFKDIW�DOV�*HPHLQVFKDIW�ÄY|OOLJ�YHUIHKOW
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HUVFKHLQW³�� +DPP� ]LHOW� PLW� GHU� ,GHRORJLHNULWLN� GDUDXI� DE�� HLQHQ� VR]LRORJLVFKHQ

1DFKEDUVFKDIWVEHJULII� ]X� HQWZLFNHOQ�� XQG� JHKW� YRQ� GHU� )HVWVWHOOXQJ� GHV

IUDQ]|VLVFKHQ�6R]LRORJHQ�0��4XRLVW� DXV�� GD�� VLFK�0HQVFKHQ� LQQHUKDOE� ]ZHLHU

'LPHQVLRQHQ� HQWZLFNHOQ�� ÄGHU� JHRJUDILVFKHQ� 'LPHQVLRQ�� YRUJH]HLFKQHW� GXUFK

GHQ�2UW��XQG�GHU�VR]LDOHQ�'LPHQVLRQ��EHVWLPPW�GXUFK�GLH�PHQVFKOLFKH�$NWLYLWlW�³�

$OV� 1DFKEDUVFKDIW� EH]HLFKQHW� +DPP� VRPLW� ÄHLQH� VR]LDOH� *UXSSH�� GHUHQ

0LWJOLHGHU� SULPlU� ZHJHQ� GHU� *HPHLQVDPNHLW� GHV� :RKQRUWHV� PLWHLQDQGHU

LQWHUDJLHUHQ�³�� (U� VW�W]W� VLFK� DXI� HLQHQ� *HVLFKWVSXQNW�� GHQ� 5HQp� .|QLJ

KHUYRUJHKREHQ� KDW�� ÄGD�� PDQ� µ1DKH�EHL�:RKQHQ¶� QLFKW� PLW� 1DFKEDUVFKDIW

YHUZHFKVHOQ� GDUI�� OHW]WHUHV� LPSOL]LHUW� LPPHU� VR]LDOH� ,QWHUDNWLRQ�� HUVWHUHV� LVW� LQ

GLHVHU�+LQVLFKW�QHXWUDO�³��5HQp�.|QLJ�ZHQGHW�VLFK�GDPLW�JHJHQ�GLH�'RPLQDQ]�GHV

ORNDOHQ�$VSHNWHV�LP�1DFKEDUVFKDIWVEHJULII�XQG�KHEW�GHQ�VR]LDOHQ�KHUYRU�

=XU�'HILQLWLRQ�GHU�VR]LDOHQ�*UXSSH�VFKOLH�W�VLFK�+DPP�GHU�$XIIDVVXQJ�YRQ�*��&�

+RPDQV� DQ�� GHU� GLH� VR]LDOH� *UXSSH� GXUFK� GLH� ,QWHUDNWLRQ� LKUHU� 7HLOQHKPHU

GHILQLHUW�� (LQVFKUlQNHQG� I�JW�+DPP� KLQ]X�� GD�� GLH� ,QWHUDNWLRQ� QLFKW� XQEHGLQJW

PDQLIHVW�ZHUGHQ�PX���ÄVLH�ZLUG�LP�6LQQH�GHU�'HILQLWLRQ�DXFK�GDQQ�DQJHQRPPHQ�

ZHQQ� OHGLJOLFK� HLQH� ODWHQWH� %HUHLWVFKDIW� ]XU� $XIQDKPH� YRQ� %H]LHKXQJHQ

YRUOLHJW�³�� 'LHVH� 'HILQLWLRQ� LPSOL]LHUW� ]ZHLHUOHL�� HUVWHQV� EHUXKHQ� GLH� VR]LDOHQ

%H]LHKXQJHQ� DXI� ,QWHUDNWLRQHQ� XQG� ]ZHLWHQV� VLQG� GLH� $NWLYLWlWHQ� JHWUDJHQ� YRQ

HLQHU�+LQZHQGXQJ�GHV�HLQHQ�]XP�DQGHUHQ�%HZRKQHU��RGHU�HV�EHVWHKW�]XPLQGHVW

GLH� %HUHLWVFKDIW� ]XU� .RQWDNWDXIQDKPH�� *UXSSLHUXQJHQ�� GLH� GLHVH� 2ULHQWLHUXQJ

QLFKW� DXIZHLVHQ�� VLQG� GHU� 'HILQLWLRQ� ]XIROJH� NHLQH� 1DFKEDUVFKDIWHQ�� 1DFKEDU�

VFKDIWVNRQIOLNWH� HUVFKHLQHQ� GHPHQWVSUHFKHQG� DOV� $XVQDKPHQ� XQG� ZHUGHQ� DOV

5ROOHQNRQIOLNWH� EHVFKULHEHQ�� GLH� VLFK� DXV� GHU� 8QYHUHLQEDUNHLW� YHUVFKLHGHQHU

5ROOHQ� HUJHEHQ�� 6LH� ZHUGHQ� YRQ� GHU� 9HUKDOWHQVHUZDUWXQJ� DEKlQJLJ� JHPDFKW�

Ä6ROFKH�5ROOHQNRQIOLNWH�VLQG�XPVR�KHIWLJHU��MH�YHUELQGOLFKHU�GLH�9HUKDOWHQVHUZDU�

WXQJHQ��GLH�]XP�.RQIOLNW�I�KUHQ��IRUPXOLHUW�VLQG��6LH�VLQG�DOOHUGLQJV�LP�1DFKEDU�

EHUHLFK�VHOWHQ�VFKZHUZLHJHQG�³�

��%HUQG�+DPP��%HWULIIW��1DFKEDUVFKDIW��9HUVWlQGLJXQJ��EHU�,QKDOW�XQG�*HEUDXFK�HLQHV
YLHOGHXWLJHQ�%HJULIIV��'�VVHOGRUI��������6�����
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,Q�GHU�:RKQDQODJH�WULIIW�PDQ�DXI�%H]LHKXQJHQ��GLH�QLFKW�SULPlU�DXI�,QWHUDNWLRQHQ

EHUXKHQ�� GLH� DEHU� YROOHU� 6SDQQXQJHQ� VLQG� XQG� GHUHQ� VR]LDOH� 'LPHQVLRQ� VLFK

GDULQ�RIIHQEDUW��'LH�6SDQQXQJHQ�ODVVHQ�VLFK�QXU�XQ]XUHLFKHQG�PLW�GHU�8QYHUHLQ�

EDUNHLW�YRQ�5ROOHQ�XQG�DOV�$XVQDKPHVLWXDWLRQHQ� LQWHUSUHWLHUHQ��%HVWLPPHQG�I�U

GLH�6SDQQXQJHQ� LVW�� GD��GLH�0LHWHU� ]XP�JU|�WHQ�7HLO� QLHPDOV� IUHLZLOOLJ� ]XVDP�

PHQJH]RJHQ� ZlUHQ�� 'LH� %H]LHKXQJHQ� GHU� 0LHWSDUWHLHQ�� ZLH� VLH� LQ� GHU

:RKQDQODJH� EHVWHKHQ�� VLQG� QLFKW� QXU� HLQDQGHU� ]XJHZDQGW�� VRQGHUQ� DXFK

HEHQVR�KlXILJ�JHJHQHLQDQGHU�JHULFKWHW��0HLVWHQV�JUHQ]HQ�VLFK�GLH�0LHWHU�PHKU

RGHU�ZHQLJHU�VWULNW�YRQHLQDQGHU�DE��,Q�HLQ]HOQHQ�)lOOHQ�VLQG�GLH�%H]LHKXQJHQ�YRQ

YRUQKHUHLQ�DXI�VR]LDOH�$EJUHQ]XQJ�DQJHOHJW��XQG�GLH�0LHWHU�KDOWHQ�HV�I�U�Q|WLJ�

YRQ� $QIDQJ� DQ� JHJHQ�EHU� LKUHQ� 1DFKEDUQ� 'LVWDQ]� ]X� ZDKUHQ�� $QGHUH

%H]LHKXQJHQ�KDEHQ�VLFK�LP�]HLWOLFKHQ�9HUODXI�JHZDQGHOW��6LQG�0LHWSDUWHLHQ��GLH

VLFK� GDXHUKDIW� RGHU� YRU�EHUJHKHQG� HQW]ZHLW� KDEHQ�� QLFKW� ZHLWHUKLQ�1DFKEDUQ"

8QG� VLQG� GLVWDQ]LHUWH� 9HUKlOWQLVVH�� GLH� VLFK� ]X� HQJHUHQ� %LQGXQJHQ� HQWZLFNHOQ

N|QQHQ��GLH�DOVR�DXFK�YRQ�YRUQKHUHLQ�GDV�3RWHQWLDO�GD]X�PLWEULQJHQ��QLFKW�DXFK

YRQ� $QIDQJ� DQ� DOV� QDFKEDUVFKDIWOLFKH� %H]LHKXQJHQ� ]X� EH]HLFKQHQ"� 'HXWOLFK

ZLUG�� GD��PLW� GHU� TXDOLWDWLYHQ� )HVWOHJXQJ� GHU� QDFKEDUOLFKHQ� %H]LHKXQJHQ� LKUH

3UR]H�KDIWLJNHLW�QLFKW�DXVUHLFKHQG�EHU�FNVLFKWLJW�ZLUG�

,Q�GHU� LGHRORJLHNULWLVFKHQ�%HWUDFKWXQJ�ZHQGHW�VLFK�+DPP�YHKHPHQW�JHJHQ�GLH

9RUVWHOOXQJ� YRQ� 1DFKEDUVFKDIW� DOV� *HPHLQVFKDIW�� MHGRFK� EOHLEHQ� GLH� )XQNWLRQ

GHV�Ä1RWKHOIHUV³�XQG�GLH�)XQNWLRQ�GHV�Ä6R]LDODJHQWHQ³��GLH�DXI�GLH�9HUPHLGXQJ

YRQ�.RQIOLNWHQ�LQ�GHU�1DFKEDUVFKDIW�DE]LHOW��ZHVHQWOLFKH�%HVWDQGWHLOH�GHU�'HILQL�

WLRQ�� 0LW� GHU� ,PSOLNDWLRQ� GHV� .RQIOLNWDXVJOHLFKV� KDW� GHU� %HJULII� 1DFKEDUVFKDIW

QDFK�ZLH�YRU�GHQ�&KDUDNWHU�HLQHV�3RVWXODWHV�QDFK�=XJHZDQGWKHLW�GHU�1DFKEDUQ

XQWHUHLQDQGHU��,Q�GLHVHU�8QWHUVXFKXQJ�ZLUG�HLQHU�'HILQLWLRQ�GHU�9RU]XJ�JHJHEHQ�

GLH� GDV� QRUPDWLYHV� 3RVWXODW� DXVNODPPHUW� XQG� VLFK� YRQ� GHU� 9RUVWHOOXQJ� HLQHU

=XJHZDQGWKHLW� GHU� EHLHLQDQGHU� :RKQHQGHQ� O|VW�� 6WDWW� GHVVHQ� ZHUGHQ� GLH

:DQGHOEDUNHLW�XQG�GHU�3UR]H�FKDUDNWHU�GHU�QDFKEDUOLFKHQ�%H]LHKXQJHQ�EHWRQW�

)�U� GLH� $QZHQGEDUNHLW� GHV� %HJULIIV� ZLUG� GLH� 'HILQLWLRQ� LQ� HLQLJHQ� $VSHNWHQ

HUZHLWHUW��'LH�%HJUHQ]XQJ�GHU�VR]LDOHQ�'LPHQVLRQ�DXI�,QWHUDNWLRQHQ�HUZHLVW�VLFK

I�U�GLH�$EELOGXQJ�GHU�QDFKEDUOLFKHQ�%H]LHKXQJHQ�DOV�]X�HQJ��'LH�0LHWHU�VLQG�LQ

JDQ]�DQGHUHU�:HLVH�PLWHLQDQGHU�YHUIORFKWHQ�DOV�DXVVFKOLH�OLFK�GXUFK�LQWHUDNWLYH

%H]LHKXQJHQ��'LH�VR]LDOHQ�$VSHNWH�GHU�%H]LHKXQJHQ� WUHWHQ�KHUYRU��DXFK�ZHQQ
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HLQ]HOQH� ,QGLYLGXHQ� QLFKW� RGHU� NDXP�PLWHLQDQGHU� DJLHUHQ� RGHU� NRPPXQL]LHUHQ�

(V� ]HLJW� VLFK�� GD�� GLH� %H]LHKXQJHQ� HLQHV� *UR�WHLOV� GHU� 0LHWHU� QXU� GXUFK

EUXFKVW�FNKDIWH� (UIDKUXQJHQ� XQG� GXUFK� 9RUHLQVWHOOXQJHQ� JHSUlJW� VLQG�� $OOHLQ

9RUVWHOOXQJHQ� XQG� 3KDQWDVLHQ�� GLH� YRP� DQGHUHQ� H[LVWLHUHQ�� N|QQHQ� GLH

%H]LHKXQJHQ�EHVWLPPHQ�XQG�YHUKDOWHQVOHLWHQG�VHLQ��'LH�VR]LDOH�'LPHQVLRQ�GHV

1DFKEDUVFKDIWVEHJULIIV� EHVFKUlQNW� VLFK� GDKHU� QLFKW� DXI� ,QWHUDNWLRQHQ�� VRQGHUQ

EH]LHKW�GLH�*HI�KOVELQGXQJHQ�HLQ�

'HU� DQGHUH� ZHVHQWOLFKH� %HVWDQGWHLO� GHU� 'HILQLWLRQ� YRQ� 1DFKEDUVFKDIW� LVW� GLH

*HPHLQVDPNHLW� GHV�:RKQRUWHV�� $OV�:RKQRUW� EH]HLFKQHW� +DPP� HLQHQ�2UW�� DQ

GHP�VLFK�,QGLYLGXHQ�GDXHUQG�HLQULFKWHQ��DQ�GHP�VLH�GHQ�UHODWLY�JU|�WHQ�7HLO�LKUHU

=HLW� YHUEULQJHQ� XQG� YRQ� GHP� LKUH� $NWLYLWlWHQ� XQG� ,QWHUDNWLRQHQ� DXVJHKHQ�³�

'DEHL� VWHOOW� +DPP� GLH� )UDJH� QDFK� GHU� UlXPOLFKHQ� $XVGHKQXQJ� GHV� %HUHLFKV�

GHU�HLQHP�QDFKEDUOLFKHQ�*HIOHFKW�]XJHRUGQHW�ZHUGHQ�NDQQ��(U�GLIIHUHQ]LHUW�GHQ

UlXPOLFKHQ� %HUHLFK� GHU� 1DFKEDUVFKDIW� QDFK�:RKQKDXVW\SHQ�� )�U� +RFKKlXVHU

IROJW� HU� GHQ� 8QWHUVXFKXQJVHUJHEQLVVHQ� YRQ� 8OIHUW� +HUO\Q�� QDFK� GHQHQ� GLH

HLQ]HOQHQ� (WDJHQ� UHODWLY� LQWHQVLYH� .RQWDNW]RQHQ� ELOGHQ�� Ä'DPLW� OLHJHQ� GLH

*UHQ]HQ�LP�PHKUVSlQQLJHQ�+RFKKDXV�DXI�GHU�(WDJH��LP�]ZHLVSlQQLJHQ�ZHUGHQ

GLH� DQJUHQ]HQGHQ� (WDJHQ� HLQEH]RJHQ�� LP� GUHL�� ELV� HWZD� VHFKVJHVFKRVVLJHQ

0HKUIDPLOLHQKDXV�� ZLH� HV� LQ� 6WlGWHQ� KlXILJ� DQ]XWUHIIHQ� LVW�� G�UIWH� GHU� %HUHLFK

GDV� JDQ]H� +DXV� XPIDVVHQ�� 6LFKHU� DEHU� LVW� GHU� %HJULII� 1DFKEDUVFKDIW� I�U� GLH

*U|�H� HLQHV� JDQ]HQ� 4XDUWLHUV� RGHU� DXFK� QXU� I�U� HLQH� 6WUD�H� YHUIHKOW�³�� ,P

6SUDFKJHEUDXFK� GHU� LQWHUYLHZWHQ� 0LHWHU� LVW� GLH� UlXPOLFKH� 'LPHQVLRQ� GHU

1DFKEDUVFKDIW�QLFKW�DXI�HLQHQ�VFKlUIHU�XPULVVHQHQ�UlXPOLFKHQ�%HUHLFK�ZLH�HWZD

GLH�(WDJH�EHJUHQ]W��'LH�*UHQ]]LHKXQJ�YHUOlXIW� LQ�GHU�ZHLWHVWHQ�$XVGHKQXQJ� LP

%HUHLFK� ]ZLVFKHQ� GHU�:RKQDQODJH� XQG� GHP� DQVFKOLH�HQGHQ� 6WUD�HQDEVFKQLWW

XQG�LQ�GHU�HQJVWHQ�%HJUHQ]XQJ�]ZLVFKHQ�GHU�LP�7UHSSHQKDXV�JHJHQ�EHUOLHJHQ�

GHQ�:RKQXQJ� XQG� GHQ� DQJUHQ]HQGHQ�:RKQXQJHQ�� ZREHL� LQ� HLQ]HOQHQ� )lOOHQ

DXFK�GLH�:RKQXQJ� LP�+DXV�QHEHQDQ�HLQJHVFKORVVHQ�ZLUG��0DQ� NDQQ� IHVWVWHO�

OHQ��GD��GLH�UlXPOLFKH�'LPHQVLRQ�GHV�%HJULIIV�PLW�GHQ� MHZHLOV�DQJHVSURFKHQHQ

7KHPHQ�XQG�GHUHQ�DIIHNWLYHU�%HVHW]XQJ� YDULLHUW�� ,VW� YRQ�5HLQOLFKNHLW� GLH�5HGH�

��HEG���6����
��HEG���6����
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EH]LHKW� VLFK� 1DFKEDUVFKDIW� PHLVW� DXI� GLH� 0LHWSDUWHLHQ� LQQHUKDOE� GHV� +DXVHV�

*HKW� HV� XP� 5HSUlVHQWDWLRQVEHG�UIQLVVH�� NRPPW� VFKQHOO� GDV� $QVHKHQ� GHU

JHVDPWHQ�:RKQDQODJH�]XU�6SUDFKH��XQG�GLH�1DFKEDUVFKDIW�ZLUG�DXI� VlPWOLFKH

0LHWHU� GHU� :RKQDQODJH� DXVJHGHKQW�� 'LH� YHUVFKLHGHQHQ� *HVSUlFKVSDUWQHU

YHUELQGHQ� PLW� HLQHP� EHVWLPPWHQ� WKHPDWLVFKHQ� $VSHNW� YRQ� 1DFKEDUVFKDIW

XQWHUVFKLHGOLFKH� DIIHNWLYH� 5HLFKZHLWHQ�� GHQHQ� DXFK� XQWHUVFKLHGOLFKH� UlXPOLFKH

9RUVWHOOXQJHQ� ]XJUXQGHOLHJHQ�� :HQQ� PDQ� GHQ� *HVSUlFKVSDUWQHUQ� GDULQ� IROJW�

ZDV�VLH�PLW�1DFKEDUVFKDIW�EH]HLFKQHQ��HUJHEHQ�VLFK�VRPLW�YRQ� MHGHP�3XQNW� LQ

HLQHP�%H]LHKXQJVPXVWHU�%H]LHKXQJHQ�JDQ]�XQWHUVFKLHGOLFKHU�$XVGHKQXQJ��GLH

PLW� LKUHQ� .RQWDNWHQ� XQG� JHI�KOVPl�LJHQ� %LQGXQJHQ� YDULLHUHQ�� 'HU� ÄPHKUSHU�

VSHNWLYLVFKH�&KDUDNWHU³�GHV�%HJULIIV�1DFKEDUVFKDIW�]HLFKQHW�VLFK�DE�

'HQ� EHREDFKWHWHQ� QDFKEDUOLFKHQ� %H]LHKXQJHQ� NRPPW� HLQ� ILJXUDWLYHV� 'HQN�

PRGHOO� HQWJHJHQ�� (V� VFKOLH�W� GHQ�:DQGHO� QDFKEDUOLFKHU� %H]LHKXQJHQ� XQG� GLH

JHI�KOVPl�LJHQ�%LQGXQJHQ�GHU�0LHWHU�XQWHUHLQDQGHU�HLQ��RE�VLH�]XJHZDQGW�RGHU

JHJHQHLQDQGHU�JHULFKWHW�VLQG��1DFKEDUVFKDIW�VWHOOW�VLFK�DOV�HLQ�VSH]LILVFKHU�7\S

VR]LDOHU�)LJXUDWLRQHQ�GDU�� LQ� GHU� GDV�%HLHLQDQGHUZRKQHQ�GHQ� ]HQWUDOHQ�$VSHNW

ELOGHW�� 'DV� EHGHXWHW� QLFKW�� GD�� GHU� UlXPOLFKH� $VSHNW� GHU� 9HUIOHFKWXQJ

JHJHQ�EHU�GHQ�VR]LDOHQ�$VSHNWHQ�GRPLQLHUW��DEHU�RKQH�GLH�SK\VLVFKH�1lKH�GHU

LQ� GHU� :RKQVLWXDWLRQ� HLQJHEXQGHQHQ� ,QGLYLGXHQ� XQG� *UXSSLHUXQJHQ� LVW� GLH

EHVRQGHUH�$UW�GHU�9HUIOHFKWXQJ�QLFKW�GHQNEDU��GLH�DOV�1DFKEDUVFKDIW�EH]HLFKQHW

ZLUG�

�� 7\SLVFKH�%H]LHKXQJVPXVWHU

��� (LQ�%H]LHKXQJVPXVWHU�LQ�+DXV��

����� $XVEDODQFLHUWH�'LVWDQ]HQ

$Q�GHQ�%H]LHKXQJHQ�]ZLVFKHQ�YLHU�+DXVKDOWHQ�LQ�+DXV���Ol�W�VLFK�HLQ�YLHOVFKLFK�

WLJHV� 0XVWHU� DEELOGHQ�� GDV� DOV� FKDUDNWHULVWLVFK� I�U� HLQH� 9LHO]DKO� YRQ� QDFKEDU�

VFKDIWOLFKHQ� %H]LHKXQJHQ� LQ� GHU� :RKQDQODJH� JHOWHQ� NDQQ�� 'LH� 6FKLOGHUXQJHQ

GHU� 0LHWHU� EHOHXFKWHQ� HLQH� 5HLKH� YRQ� $VSHNWHQ� LKUHU� %H]LHKXQJHQ�� GLH� LQ
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:RKQXQJHQ�GHU�*HVSUlFKVSDUWQHU�LQ�+DXV��
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lKQOLFKHU�:HLVH�DXFK�LQ�DQGHUHQ�+lXVHUQ�DQJHVSURFKHQ�ZHUGHQ��+DXV���JHK|UW

]X� GHQ� +lXVHUQ�� GLH� LQ� GHU� 6WDWLVWLN� GHU� +DXVKDOWVGDWHQ�� QLFKW� KHUYRUWULWW�� GLH

/HHUVWDQGV�TXRWH� OLHJW� XQWHU� GHP� 'XUFKVFKQLWWVZHUW� GHU� :RKQDQODJH�� GLH

)OXNWXDWLRQVUDWH� JHULQJI�JLJ� GDU�EHU�� (LQH� :RKQXQJ� LVW� DQ� GDV� 6R]LDODPW

YHUPLHWHW��)�QI�-DKUH�OLHJW�HV�]XU�FN��GD��GDV�$XVJOHLFKVDPW�HLQH�:RKQXQJ� LQ

GHP�+DXV�DOV�8QWHUNXQIW�JHQXW]W�KDW�

'LH�*HVSUlFKVSDUWQHU��DXI�GLH�LP�IROJHQGHQ�%H]XJ�JHQRPPHQ�ZLUG��ZRKQHQ�LQ

GHQ�REHUVWHQ�*HVFKRVVHQ�]ZLVFKHQ�GHU�GULWWHQ�XQG�VHFKVWHQ�(WDJH��6LH�ZHUGHQ

LP�IROJHQGHQ�DOV�$��%��&�XQG�'�JHQDQQW�

$ 'DV�(KHSDDU�$�KDW�GLH�:RKQXQJ�LP�GULWWHQ�6WRFN�LP�-DKU������EH]RJHQ�
'LH�0LHWHU�LP�$OWHU�YRQ�XQJHIlKU����-DKUHQ�VLQG�GLH�lOWHVWHQ�%HZRKQHU�LP
+DXV�XQG�YRU�PHKU�DOV�]ZHL�-DKU]HKQWHQ�DXV�3ROHQ��EHUJHVLHGHOW��+HUU�$
LVW� LQ� 3ROHQ� .RPSRQLVW� XQG� 7DQ]NDSHOOHQPHLVWHU� JHZHVHQ�� 6LH� KDEHQ
]XQlFKVW�HLQ�-DKU�LQ�HLQHU�1RWZRKQXQJ�LQ�+DXV���JHZRKQW�XQG�GXUFK�GHQ
GDPDOLJHQ� +DXVPHLVWHU� LKUH� :RKQXQJ� HUKDOWHQ�� Ä6R� HLQH� )�OOH�� HV� ZDU
DOOHV�EHVHW]W��$EHU�ZLU�KDWWHQ�*O�FN��(V�ZXUGH�ZDV�IUHL��8QG�GDV�KDW�PHLQ
GDPDOLJHU�+DXVPHLVWHU�JHVDJW��XQG�ZLU�KDEHQ�VLH�JOHLFK�JHQRPPHQ��'HQQ
ZLU�ZROOWHQ� MD� QLFKW� VFKOHFKWHU�ZRKQHQ�DOV� LQ�3ROHQ��ZHLO�ZLU� GRUW� HLQLJHU�
PD�HQ�JHZRKQW�KDEHQ�³

% 'DU�EHU�ZRKQWH�VHLW�HLQHP�KDOEHQ�-DKU�HLQ�NLQGHUORVHV�GHXWVFKHV�(KHSDDU
%� LP� $OWHU� YRQ� XQJHIlKU� ��� -DKUHQ�� 'DV� 3DDU� KDWWH� ]XYRU� LQ� HLQHP
JHHUEWHQ�+DXV�JHZRKQW��GDV�+HUU�%�YHUNDXIHQ�PX�WH��'HU�(LQ]XJ� LQ� LKUH
:RKQXQJ� ÄHUJDE�VLFK�HLQIDFK�VR³��+HUU�%�ZDU�DOV�(LQULFKWHU� WlWLJ��)UDX�%
ZDU�QDFK�HLQHP�8QIDOO�HLQ�-DKU�NUDQN�ÄXQG�LVW�GDQQ�GXUFK�LKUHQ�$UEHLWJHEHU
��LVW�MHW]W�]X�+DXVH�³�'DV�:RUW�ÄJHN�QGLJW³�VSUDFK�+HUU�%�QLFKW�DXV�

'HQ� EHLGHQ�:RKQXQJHQ� LP� GULWWHQ� XQG� YLHUWHQ� 6WRFN� JHJHQ�EHU� OHEHQ� DOOHLQ�

HU]LHKHQGH� )UDXHQ� LP� $OWHU� YRQ� YLHU]LJ� XQG� I�QI]LJ� -DKUHQ� PLW� MHZHLOV� GUHL

.LQGHUQ�� (LQH� GHU� EHLGHQ� 0LHWHULQQHQ� KDW� ELV� ����� LP� )UDXHQKDXV� JHZRKQW�
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,QWHUYLHZV� VLQG� PLW� 3HUVRQHQ� GLHVHU� +DXVKDOWH� QLFKW� ]XVWDQGHJHNRPPHQ�

(EHQVR�ZHQLJ�PLW�GHU�YLHUN|SILJHQ�W�UNLVFKHQ�)DPLOLH�GDU�EHU��GHUHQ�:RKQXQJ

YRP�6R]LDODPW�JHPLHWHW�LVW�

& 'DV� (KHSDDU� &� LQ� GHU� :RKQXQJ� �EHU� %� LVW� XQJHIlKU� ��� -DKUH� DOW� XQG
VWDPPW� DXV� 3ROHQ�� 1DFKGHP� )UDX� &� �EHUJHVLHGHOW� ZDU�� KDW� +HUU� &� GLH
:RKQXQJ� ÄJHZlKOW��ZHLO� GDV�PLU� HEHQ� KLHU� DP�EHVWHQ� JHIDOOHQ� KDW�³� 'DV
(KHSDDU�OHEW�GRUW�VHLW�GUHL�-DKUHQ��+HUU�&�LVW�$UEHLWHU�

' ,P�REHUVWHQ�*HVFKR��ZRKQW�GLH�W�UNLVFKH�)DPLOLH�'� LP�$OWHU�]ZLVFKHQ���
XQG����-DKUHQ�PLW�]ZHL�.LQGHUQ��'LH�0LHWHU�OHEHQ�VHLW������LQ�'HXWVFKODQG
XQG� KDEHQ� GLH� :RKQXQJ� LP� -DKU� ����� EH]RJHQ�� %HLGH� (OWHUQWHLOH� VLQG
EHUXIVWlWLJ�� )UDX� '� LVW� NDXIPlQQLVFKH� $QJHVWHOOWH� XQG� LQ� GHPVHOEHQ
8QWHUQHKPHQ�WlWLJ�� LQ�GHP�+HUU�'�DOV�0DVFKLQHQVFKORVVHU�EHVFKlIWLJW� LVW�
)DPLOLH�'�KDW�GLH�:RKQXQJ�GXUFK�HLQHQ�$UEHLWVNROOHJHQ�JHIXQGHQ��GHU�HLQ
QlKHUHU�%HNDQQWHU�LVW��(QWVFKHLGHQG�I�U�GLH�:RKQXQJVZDKO�LVW�GLH�1lKH�]X
LKUHQ�$UEHLWSlW]HQ�JHZHVHQ�

'LH�DQGHUH�:RKQXQJ�LP�REHUVWHQ�*HVFKR��VWHKW�VHLW�YLHU�-DKUHQ�OHHU��)DPLOLH�'

QXW]W� GDV� 7UHSSHQSRGHVW� XQG� KDW� GRUW� HLQHQ� 6FKXKVFKUDQN� XQG� HLQH� 3IODQ]H

DXIJHVWHOOW�

'HU�lOWHUH�(KHSDDU�$� LP�GULWWHQ�6WRFN� I�KOW� VLFK� LQ�GHU�:RKQXQJ�ZRKO�� )UDX�$

KHEW�GLH�+HOOLJNHLW�KHUYRU��GD��YRUPLWWDJV�GLH�.�FKH�XQG�GDV�6FKODI]LPPHU�XQG

DP� 1DFKPLWWDJ� GDV�:RKQ]LPPHU� EHVRQQW� VLQG�� 0LW� GHU� 1DFKEDULQ� JHJHQ�EHU

NRPPHQ�+HUU�XQG�)UDX�$�VHKU�JXW�DXV��Ä:LU�YHUVWHKHQ�XQV�PLW�DOOHQ�0HQVFKHQ�

ZHLO�ZLU�PLW�0HQVFKHQ�XPJHKHQ�N|QQHQ��:HQQ�PDQ����-DKUH�LQ�HLQHP�IUHPGHQ

/DQGH�ZRKQW��GD� OHUQW�PDQ�YLHO��ZLVVHQ�6LH��GD�PX��PDQ� VLFK�DQSDVVHQ��8QG

GDV� KDEHQ�ZLU� HEHQ� YHUVWDQGHQ�� 1DW�UOLFK� ELQ� LFK� 'HXWVFKHU�³� =X� GHQ� �EULJHQ

%HZRKQHUQ� lX�HUQ� VLFK� +HUU� XQG� )UDX� $� JHJHQVHLWLJ� XQWHUEUHFKHQG� XQG

HUJlQ]HQG��Ä8QG�ZLU�KDEHQ�VHKU��VHKU�QHWWH�1DFKEDUQ��DXFK�REHQ�XQG�VR�MHW]W�LQ

XQVHUHP� +DXV�� 0DQ� K|UW� ZRKO³� �� ÄHV� NRPPW³� �� ÄYRQ� DQGHUHQ³� �� ÄHV� NRPPW

YHUVFKLHGHQ�YRU³���ÄGD��PDQ�GD³��� ÄHV�NRPPW�PDO�YRU��GD��VLH�HLQ�EL�FKHQ� ODXW

VLQG�³�������Ä:LVVHQ�6LH��JHUDGH��ZR�LFK�0XVLNHU�ELQ��GD�ZHL��LFK��ZDV�GDV�KHL�W�

$OVR��ZHQQ�PDQ�HLQHQ�JXWHQ�+LIL�KDW��GDV�KDXW�MD�GXUFK�ELV�LQV�JDQ]H�+DXV�³�'HU

(LQGUXFN�HQWVWHKW��GLH�0LHWHU�VSUHFKHQ�QLFKW�JHUQ�GDYRQ��GD��VLH�YRQ�REHQ�/lUP

DXVJHVHW]W� VLQG� XQG� GD�� VLFK� GDUDXV� HLQH�.RQIOLNWODJH� HUJLEW�� )UDX�$� VFKLOGHUW

GDQQ��ZLH�VLH�VLFK�EHL�GHQ�1DFKEDUQ�%�EHVFKZHUW� KDWWH�� Ä:LU� VLQG� YRP�0XVLN�

IDFK��:LU�ZLVVHQ�GD��GDV�I�U¶V�*HK|U�VHKU�VFKlGOLFK�LVW�������8QG�GDQQ�KDEHQ�VLH

VLFK�GDV�DXFK�VDJHQ� ODVVHQ�XQG�GDV�DXFK�HLQJHVHKHQ��0DQFKPDO�PDFKHQ�VLH
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WURW]GHP���³�+HUU�$�HUJlQ]W�� Ä0HLQH�)UDX�YHUVWHKW�GDV�HEHQ�JXW�PLW�GHQ�/HXWHQ

������(V�NRPPW�YRU��ZHQQ�VLH�HLQ�ELVVHO�$ONRKRO�HLQQHKPHQ��GD�K|UW�PDQ�GDQQ������

DX�HUGHP� KDEHQ� ZLU� DXFK� HLQH� $SSDUDWXU�� :LU� N|QQHQ� DXFK� XQVHUH� 0XVLN

PDFKHQ��3ODWWHQ�XQG�DOOHV�³�)UDX�$� I�JW�KLQ]X�� Ä0HLQ�0DQQ�KDW� µQHQ�)O�JHO�� ,FK

KDEH�*HLJH�XQG�6D[RSKRQ���YRP�6D[RSKRQ�JDQ]�]X�VFKZHLJHQ��GDV�ZLVVHQ�ZLU�

GD��GDV�]X� ODXW� LVW��+|FKVWHQV��ZR�PHLQ�0DQQ�VLHE]LJ�ZDU��GD�ZX�WHQ�HV�DOOH�

XQG�GDQQ�KDEHQ�VLH¶V� LQ�.DXI�JHQRPPHQ��+DEHQ�ZLU� I�U�HLQ�KDOEHV�6W�QGFKHQ

PDO�HLQ�EL�FKHQ�ODXWHU�0XVLN�JHPDFKW�³�8QG�+HUU�$��ÄhEHUKDXSW�NHLQH�0XVLN��,FK

K|FKVWHQV��ZHQQ�ZLU�WHOHIRQLVFK�MHPDQG�µ+DSS\�%LUWKGD\¶�Z�QVFKHQ��2GHU�QDFK

3ROHQ�PDO�DQUXIHQ��2GHU�KLHU�µ+RFK�VROO�VLH�OHEHQ¶��8QG�VRQVW�ZLUG�KLHU��EHUKDXSW

QLFKW� JHVSLHOW�� :HLO� LFK� GDV� ZHL��� ZHQQ� LFK� ODXW� VSLHOH�� ZHUGHQ� DOOH� ODXW� VHLQ�

2EZRKO� LFK�JHUQ�QRFK�HLQ�EL�FKHQ�PHKU�������8QG�GHVZHJHQ�NDQQ� LFK�DXFK�YRQ

DQGHUHQ� YHUODQJHQ�� GD�� VLH� VLFK� GDQDFK� EHQHKPHQ�³� (V� JLEW� DOVR� ]ZLVFKHQ

EHLGHQ� 0LHWSDUWHLHQ� LQ� JHZLVVHP� 0D�� HLQ� VWLOOHV� $ENRPPHQ�� DQ� GDV� VLH� VLFK

PHKU�RGHU�ZHQLJHU�KDOWHQ��(V�VHW]W�HLQ�UHFKW�KRKHV�0D��DQ�=XU�FNVWHOOXQJ�GHU

HLJHQHQ�%HG�UIQLVVH�XQG�9RUOLHEHQ�YRUDXV�� ,P�ZHLWHUHQ�9HUODXI�GHV�*HVSUlFKV

WULWW� GHXWOLFKHU�KHUYRU��GD��%�|IWHU� GDJHJHQ� YHUVW|�W�� XQG�HV� VWHOOW� VLFK�KHUDXV�

GD��+HUU�%�+HUUQ�$�3U�JHO�DQJHGURKW�KDW��DOV�HU�VLFK�ZLHGHUKROW��EHU�GDV�ODXWH

0XVL]LHUHQ�EHVFKZHUW�KDW�� -H� OlQJHU�+HUU�$�GDU�EHU� VSULFKW�� XPVR�HPRWLRQDOHU

ZLUG� HU�� Ä8QG� REHQ�� GHU� .HUO�� GHU� KDW� GLH� 0HORGLH� JHVXFKW�� 'D� KDEH� LFK� LKP

JHVDJW��GDV�JHKW�VR�QLFKW��'HQQ�ZHQQ�'X�VSLHOHQ�ZLUVW��ZHUGH�LFK�DXFK�VSLHOHQ�

8QG� ZDV� LVW� GHQQ� GDV�� ZHQQ� DXI� MHGHU� (WDJH� HLQ� .RPSRQLVW� ZRKQW�³� 'LH� LP

,QWHUYLHZ� DQIDQJV� YHUVWlQGQLVYROOHQ� bX�HUXQJHQ� �EHU� ÄGLH� MXQJHQ� /HXWHQ³

JHZLQQQHQ� DQ�6FKlUIH�� XQG�PDQ� KDW� GHQ� (LQGUXFN�� GD�� GDV� $ENRPPHQ� UHFKW

EU�FKLJ� LVW� XQG� ]X� /DVWHQ� YRQ� $� JHKW�� 0DQ� NDQQ� GHQ� 6FKLOGHUXQJHQ� DXFK

HQWQHKPHQ�� GD�� GDV� (KHSDDU� $� JDQ]� GDUDXI� EHGDFKW� LVW�� HLQH� (UK|KXQJ� GHV

6SDQQXQJVPD�HV� ]X� YHUPHLGHQ�� 'HQQ�PLW� GHP�:LGHUVWDQG� VLQG� DXFK� bQJVWH

JHJHQ�EHU�%�YHUEXQGHQ��XQG�LQQHUH�6SDQQXQJHQ�EDXHQ�VLFK�DXI��'LH�$XIUHJXQJ

GDUI� QLFKW� ]X�JUR��ZHUGHQ�� GDPLW� GLH� lOWHUHQ�/HXWH� VLH� DXFK�SK\VLVFK�HUWUDJHQ

N|QQHQ�

'HP� (KHSDDU� &� LP� I�QIWHQ� 6WRFN� JHIlOOW� GLH� :RKQXQJ�� 'LH� 0LHWHU� ZHLVHQ

HLQVFKUlQNHQG�DXI�GHQ�/lUP�LQ�GHU�:RKQXQJ�XQWHU�LKQHQ�KLQ��Ä,P�YLHUWHQ�6WRFN�

GLH�PDFKHQ�DXFK�XP�]ZHL�8KU�QDFKWV�0XVLN��$P�VFKOLPPVWHQ� LVW�HV��ZHQQ�GLH

+XQGH� EHOOHQ�� 'DV� LVW� PDQFKPDO� QLFKW� ]XP� $XVKDOWHQ�³� +HUU� &� KDW� VLFK� QRFK
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QLFKW�GLUHNW�EHL�%�EHVFKZHUW��REZRKO�HU�VHLQH�$JJUHVVLRQ�NDXP�YHUEHUJHQ�NDQQ�

Ä'LH�+XQGH�� GLH�P|FKWH� LFK� KLHU� WRWVFKODJHQ���LFK� KDE�PDO� JHVDJW�� GD� NDXI� LFK

HLQHQ� ����/|ZHQ�� MXQJ�ZHUG� LFK� LKQ�KDOWHQ��XQG�GHU� VROO� EOR��GLH�+XQGH� IUHVVHQ

KLHU�³� 0LW� GLHVHQ� SKDQWDVLHYROOHQ� 9RUVWHOOXQJHQ� EOLHE� GLH� $QJHOHJHQKHLW� ELVKHU

DXI�VLFK�EHUXKHQ��0LW�)DPLOLH�'��HLQ�6WRFNZHUN�K|KHU��KDW�HV�HLQ�3UREOHP�ZHJHQ

GHU� 7UHSSHQKDXVUHLQLJXQJ� JHJHEHQ�� Ä2EHQ� KDEH� LFK� VR� HLQHQ� 1DFKEDUQ

EHNRPPHQ��'HU� LVW� HLQ� 7�UNH�� $EHU� MHW]W� NODSSW¶V�� 6LH�ZX�WHQ� �EHUKDXSW� QLFKW�

GD��VLH�GHQ�)OXU�ZLVFKHQ��8QG�GDQQ�KDEHQ�VLH�DOOHV�JHVFKODJHQ�� GHQ�7HSSLFK

PLU�DXI�GHQ�.RSI� JHVFK�WWHW�³�'LH�$XIIRUGHUXQJ� ]XP�5HLQLJHQ�GHU�7UHSSH� OLHJW

]ZHL�-DKUH�]XU�FN��'LH�6FKLOGHUXQJ�NOLQJW�GDJHJHQ�VR��DOV�VHL�GLH�=ZLVWLJNHLW�HUVW

N�U]OLFK�JHZHVHQ��6LH� LVW�RIIHQVLFKWOLFK�GHU� OHW]WH� OlQJHUH�.RQWDNW�JHZHVHQ��GHU

�EHU�Ä*XWHQ�7DJ³�KLQDXVJLQJ

+HUU�%�LP�YLHUWHQ�6WRFN���EHU�GHQ�YRQ�YHUVFKLHGHQHQ�6HLWHQ�JHVDJW�ZLUG��GD��HU

ZHQLJ� 5�FNVLFKW� QLPPW�� KDW� DQ� .RQWDNWHQ� LP� +DXV� NHLQ� ,QWHUHVVH�� Ä,FK� NHQQH

QRFK�QLFKW�PDO�DOOH�0LHWHU�LP�+DXV�XQG�DOOHV�DQGHUH�LQWHUHVVLHUW�PLFK�GD�ZHQLJ�³

hEHU�GLH�DQGHUHQ�0LHWHU�lX�HUW�HU�VLFK�SDXVFKDO�DEZHUWHQG��Ä'LH�6WDGWZRKQEDX

KDW�PLW� GHU�$XVZDKO� LKUHU�0LHWHU� NHLQ�*O�FN� ����� GD� NRPPHQ� GDQQ�� EH]HLFKQHQ

ZLU¶V�PDO�DOV�(OHPHQWH��GLH�VLFK�VW|UHQG�DXI�GLH�/HEHQVXPVWlQGH�DXVZLUNHQ�³�(U

EH]LHKW� VLFK� GDEHL� DXI� ODXWH� 0XVLN�� Ä*XW�� 0XVLN� LVW� VFKOLH�OLFK� PLW� /lUP

YHUEXQGHQ�� XQG� GLHVHU� /lUP� NDQQ� GHUDUW� VWDUN� VHLQ�� GD�� HU� IDVW� JHVXQGKHLWV�

VFKlGLJHQG�ZLUNW�³� +HUU� %� JLEW� GLH� JOHLFKHQ�:RUWH� YRQ� $�ZLHGHU�� YHUPHLGHW� HV

DEHU��GLH�$XVHLQDQGHUVHW]XQJ�PLW�$� ]X�HUZlKQHQ��$XFK�+HUU�%� IRUGHUW� LQ� GHP

,QWHUYLHZ� GLH� (LQKDOWXQJ� GHU� 5XKH]HLWHQ�� Ä:LU� OHEHQ� DOOH� LUJHQGZLH� DQGHUV�� 'D

PX��VLFK� MHGHU�DQSDVVHQ� LUJHQGZLH��$OVR�/lUP�QDFK�]ZHLXQG]ZDQ]LJ�8KU�QLFKW

PHKU�RGHU�]XPLQGHVW�=LPPHUODXWVWlUNH�RGHU�VR�ZDV�bKQOLFKHV��0HLQH�3IOLFKWHQ

DOV�0LHWHU��GD��LFK�GHQHQ�QDFKNRPPH��8QG�GDV�ZLUG�LQ�GHQ�PHLVWHQ�)lOOHQ�RGHU

LQ�YLHOHQ�)lOOHQ�RGHU� LQ�HLQLJHQ�)lOOHQ�QLFKW� JHWDQ��8QG�GDV� ILQG� LFK�QLFKW� JXW�³

:lKUHQG�GHV�,QWHUYLHZV�NRPPW�)UDX�%�QDFK�+DXVH�XQG�ZLUG�PLW�ODXWHP�*HEHOO

LKUHV�+XQGHV�EHJU��W��6LH�QLPPW�DQ�GHP�*HVSUlFK�QLFKW�WHLO�

)UDX�'� LQ� GHU� REHUVWHQ�(WDJH�JHIlOOW� GLH�:RKQXQJ�XQG� YRU� DOOHP�GLH�1lKH� ]X

LKUHU�$UEHLWVVWlWWH��Ä$OVR�YRQ�GHU�:RKQXQJ�KHU�VHKU�JXW��$EHU�GLHVH�6WUD�H�KLHU

����� GDV� KDEHQ�PLU� DXFK� GLH� $UEHLWVNROOHJHQ� JHVDJW�� GDV� LVW� QLFKW� GLH� VFK|QVWH

(FNH�� 'D� ZRKQHQ� YLHOH� SROQLVFKH� /HXWH� XQG� ]X� GUHFNLJ�� ]X� ODXW�³� )UDX� '� I�JW
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KLQ]X��GD��HV�VHLW�HLQHP�0RQDW�UXKLJHU�JHZRUGHQ�LVW��QDFKGHP�HLQH�)DPLOLH�DXV

+DXV���DXVJH]RJHQ� LVW��$XI�GLH�)UDJH�QDFK� LKUHQ�1DFKEDUQ� LP�+DXV�DQWZRUWHW

)UDX�'��GD��VLH�VLFK�QLFKW�JHVW|UW�I�KOW��Ä,FK�ELQ�VRZLHVR�WDJV�EHU�EHL�GHU�$UEHLW�

8QG� ZHQQ� LFK� QDFK� +DXVH� NRPPH�� LVW� PLU� HJDO�� ZDV� DQGHUH� /HXWH� PDFKHQ�

6RQQDEHQG�� 6RQQWDJ� JHKW� PDQ� RGHU� NULHJW� PDQ� %HVXFK�³� 'LH� )DPLOLH� LVW� PLW

W�UNLVFKHQ� )DPLOLHQ� LQ� LKUHP� +DXV� XQG� LQ� +DXV� �� QlKHU� EHIUHXQGHW�� ³%HL� GHQ

'HXWVFKHQ�KDW�PDQ�VRZLHVR�QLFKW�VR�YLHO�.RQWDNW�ZLH�EHL�GHQ�7�UNHQ��,FK�NHQQ

QXU� GUHL�� YLHU� )DPLOLHQ�� 0HKU� QLFKW�� ,Q� VROFK� JUR�HP� +DXV� NDQQ�PDQ� VRZLHVR

QLFKW�MHGHQ�NHQQHQ�³�)DPLOLH�'�EHYRU]XJW�HV��]X�GHQ�1DFKEDUQ�'LVWDQ]�]X�KDOWHQ�

XQG�)UDX�'� EHWRQW�� GD�� VLH� JHUQ�PLW� LKUHU� )DPLOLH� DOOHLQ� DXI� GHU� (WDJH�ZRKQW�

Ä:HQQ�1DFKEDUQ�NRPPHQ��PX��LFK�PHLQH�%OXPH��PHLQHQ�6FKXKVFKUDQN�ZLHGHU

UHLQKROHQ³�� ,Q� $QOHKQXQJ� DQ� GLH� $XIIRUGHUXQJ� YRQ� &� DQ� VLH�� GLH� 7UHSSH� ]X

UHLQLJHQ��KDW� VLH�VLFK�YRUJHQRPPHQ��EHLP�%H]XJ�GHU�:RKQXQJ�JHJHQ�EHU�GLH

7UHSSHQKDXVUHLQLJXQJ�PLW�GHQ�QHXHQ�1DFKEDUQ�JOHLFK�]X�%HJLQQ�]X�UHJHOQ��Ä8QG

ZHQQ�GLH�HLQ]LHKHQ��GDQQ�ZHUGH�LFK�PLW�GHQHQ�VSUHFKHQ��HLQH�:RFKH�PDFK�LFK

VDXEHU��HLQH�:RFKH�P�VVHQ�VLH¶V�PDFKHQ�³

'DV�GLVWDQ]LHUWH�9HUKlOWQLV�YRQ�)UDX�'�]X�GHQ�1DFKEDUQ� LVW�GXUFK�(UIDKUXQJHQ

JHSUlJW�� GLH� VLH� NXU]� QDFK� LKUHP� (LQ]XJ� JHPDFKW� KDW�� DOV� DXVOlQGLVFKH

%HZRKQHU� LQ� GHU� :RKQDQODJH� 'LIIDPLHUXQJHQ� DXVJHVHW]W� ZDUHQ�� (LQ

0�OOFRQWDLQHU� WUXJ� GLH� $XIVFKULIW�� Ä9RUUDWVNDPPHU� I�U� 3ROHQ� XQG� 7�UNHQ³�� (LQH

VWlUNHUH� $EJUHQ]XQJ� JHJHQ�EHU� GHQ� 1DFKEDUQ� LVW� I�U� VLH� GLH� 0|JOLFKNHLW�� GLH

8PVWlQGH� ]X� HUWUDJHQ�� 6LH� VSULFKW� GDV� (UHLJQLV� QDFK� GHP� $EVFKOX�� GHV

,QWHUYLHZV�DQ��DOV�GDV�$XI]HLFKQXQJVJHUlW�DEJHVFKDOWHW�LVW��)UDX�'�LVW�VLFK�LKUHU

/DJH�DOV�$XVOlQGHULQ�YROONRPPHQ�EHZX�W��Ä:HQQ�LFK�LUJHQGZLH�6FKZLHULJNHLWHQ

KDEH��JHKH�LFK�]XP�5HFKWVVFKXW]�RGHU�0LHWHUVFKXW]��'DQQ�OD��LFK�PLU�HUNOlUHQ�

ZHOFKHQ�:HJ� LFK�JHKHQ�VROO� ������ ,FK� ODVVH�PLFK�QLFKW��ZHLO� LFK�$XVOlQGHULQ�ELQ�

LUJHQGZLH� ��DXVWULFNVHQ��:HQQ� LFK�GDV�HLQPDO�PDFKH�� GDQQ�� µ$K�� VLH� KDW� NHLQH

$KQXQJ��$XVOlQGHU��'LH� KDEHQ�$QJVW�¶�'DQQ� NULHJW�PDQ� MD� LPPHU�'UXFN�³�0DQ

KDW�GHQ�(LQGUXFN��GD��VLH�VLFK�YRQ�GLHVHU�$QWL]LSDWLRQ�OHLWHQ�Ol�W�XQG�LKUH�1lKH�

'LVWDQ]�%DODQFH�PLW�GHQ�1DFKEDUQ�GDQDFK�UHJXOLHUW�

6HOEVWYHUVWlQGOLFK� HUVWUHFNHQ� VLFK� GLH� LQWHUGHSHQGHQWHQ� %H]LHKXQJHQ� DXI� GDV

JHVDPWH� +DXV�� ,P� (UGJHVFKR�� EHULFKWHW� +HUU� )�� GD�� HV� ÄLP� I�QIWHQ� 6WRFN

3UREOHPH�JHJHEHQ�KDW��ZHLO� GLH� GLH� JDQ]H�1DFKW� ODQJ�0XVLN� JHPDFKW� KDEHQ�³
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$XFK�LP�]ZHLWHQ�6WRFN�HUZlKQW�HLQ�0LHWHU��+HUU�(��GLH�ODXWH�0XVLN�GHV�YRU�HLQHP

KDOEHQ�-DKU�HLQJH]RJHQHQ�3DDUHV��HU�]HLJW� VLFK�GDYRQ�DEHU�ZHQLJHU�EHWURIIHQ�

Ä,UJHQGZR� LVW�PDO� GDV�5DGLR� HLQ� EL�FKHQ� ODXW�� +LHU� VLQG� QHXH� HLQJH]RJHQ�� GLH

KDEHQ¶V�ZRKO�DP�$QIDQJ�PDO�DXVSURELHUHQ�P�VVHQ�³

$Q�GHQ�bX�HUXQJHQ�GHU�0LHWHU� LVW� ]X�HUNHQQHQ�� GD�� VLH� QLFKW� YLHO�PLWHLQDQGHU

VSUHFKHQ�� DEHU� GHQQRFK� HLQ� VHQVLEOHV� 6SDQQXQJVJHIOHFKW� ELOGHQ�� 'LH

%H]LHKXQJHQ�]ZLVFKHQ�GHQ�YLHU�0LHWSDUWHLHQ�ODVVHQ�VLFK�VLFK�LQ�IROJHQGHU�:HLVH

PRGHOOKDIW� DEELOGHQ��ZHQQ�PDQ� YRQ� GHP�GRPLQDQWHU� LQ�(UVFKHLQXQJ� WUHWHQGHQ

+DXVKDOW� %� DXVJHKW�� %� N�PPHUW� VLFK� QDFK� HLJHQHQ� $QJDEHQ� ZHQLJ� XP� GLH

0LWEHZRKQHU�XQG�KDW�GHQ�$QVSUXFK��VHLQH�:RKQXQJ�XQHLQJHVFKUlQNW�]X�QXW]HQ�

'HU�%HVLW]�GHV�+XQGHV�YHUVWlUNW�GHQ�(LQGUXFN�HLQHV�JHZLVVHQ�0DFKWDQVSUXFKV�

/HGLJOLFK�GXUFK�GLH�$QGURKXQJ�YRQ�$��HEHQIDOOV�ODXWH�0XVLN�]X�PDFKHQ��ZLUG�%�LQ

VHLQHQ� $NWLYLWlWHQ� JHEUHPVW�� $� EHVFKZHUW� VLFK� RIIHQVLFKWOLFK� VHOWHQHU�� DOV� HV

$QOlVVH� GDI�U� JLEW�� ZHLO� $� EHVWUHEW� LVW�� GLH� 6SDQQXQJHQ� DXI� HLQHP� P|JOLFKVW

QLHGHUHQ�1LYHDX�]X�KDOWHQ��$QGHUHUVHLWV� LVW�$�DXI�GLH�7ROHUDQ]�YRQ�%�DQJHZLH�

VHQ��ZHQQ�VLH�VHOEVW�PXVL]LHUHQ��'DV�(KHSDDU�&�lUJHUW�VLFK�RIIHQVLFKWOLFK��EHU

GLH�%HOlVWLJXQJHQ�YRQ�%��ZDJW�HV�DEHU�QLFKW��%�ZHJHQ�GHU�QlFKWOLFKHQ�5XKHVW|�

UXQJHQ�XQG�ZHJHQ�GHV�+XQGHJHEHOOV�]XU�5HGH�]X�VWHOOHQ��(V� IHKOW�&�GDJHJHQ

QLFKW�DQ�0XW��GLH�7�UNLQ�)UDX�'�]X�HUPDKQHQ��LKUHU�3IOLFKW�]XU�7UHSSHQKDXVUHLQL�

JXQJ�QDFK]XNRPPHQ��:LH�PDQ�DXV�GHP�,QWHUYLHZ�PLW�&�HQWQHKPHQ�NDQQ��KlOW

VLFK�&�JHJHQ�EHU�GHU�W�UNLVFKHQ�)DPLOLH�'�I�U�VWDWXV�EHUOHJHQ��'RFK�WULWW�'��YRU

DOOHP�)UDX�'��VHOEVWVLFKHUHU�XQG�JHZDQGWHU�DXI�DOV�&��'LH�6HOEVW�EHUVFKlW]XQJ

YRQ�&�VFK�W]W�'�YLHOOHLFKW�DXFK�JHJHQ� UHSUHVVLYHUH�bX�HUXQJVIRUPHQ��'� VSLHOW

LKUH�LQWHOOHNWXHOOH�hEHUOHJHQKHLW�QLFKW�DXV��6LH�YHUPHLGHW�HV��&�$QJULIIVSXQNWH�]X

ELHWHQ��XQG�EHVFKUlQNW�GLH�.RQWDNWH�DXI�GDV�*U��HQ��(LQLJH�(UHLJQLVVH��GLH�HLQ

VFKOHFKWHV� /LFKW� DXI� GLH� :RKQDQODJH� ZHUIHQ�� VLQG� '� LP� +LQEOLFN� DXI

$X�HQNRQWDNWH�DX�HURUGHQWOLFK�SHLQOLFK�� ,KUH�VR]LDOH�'LVWDQ]LHUXQJ�HUZHLVW�VLFK

DOV�6FKXW]�LKUHV�6HOEVWELOGHV�

,Q�GHQ�VNL]]LHUWHQ�%H]LHKXQJHQ�LVW�HLQ�*HI�JH�IHLQ�DXVWDULHUWHU�6SDQQXQJVEDODQ�

FHQ� ]ZLVFKHQ� GHQ� YLHU�0LHWSDUWHLHQ� ]X� HUNHQQHQ��'LH�'LVWDQ]LHUXQJ� GHU�1DFK�

EDUQ�XQWHUHLQDQGHU��EHUZLHJW��DEHU�HV�EHVWHKW�HLQH�ZDFKVDPH�$XIPHUNVDPNHLW

I�UHLQDQGHU�� =X� GHQ� VR]LDOHQ� %H]LHKXQJHQ� JHK|UW� DXFK�� GD�� U�FNVLFKWVORVHV

9HUKDOWHQ� JHQDX� UHJLVWULHUW� XQG� HLQ� EHVWLPPWHV� 0D�� DQ� %HOlVWLJXQJHQ� KLQJH�
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QRPPHQ�ZLUG��0DQ�NDQQ�EHL�$�XQG�'�HLQH�JHZLVVHV�=XU�FNZHLFKHQ�YRU�%�XQG�&

XQG�GHUHQ�$QVSU�FKHQ�HUNHQQHQ��GLH�VR�ZHLW�JHGXOGHW�ZHUGHQ��ZLH�$�XQG�'�HV

YRU�VLFK�VHOEVW�YHUWUHWHQ�XQG�PLW� LKUHP�6HOEVWELOG� YHUHLQEDUHQ�N|QQHQ��%HL�GHQ

lOWHUHQ� /HXWHQ� $� LVW� HUNHQQEDU�� GD�� GLH� %HUHLWVFKDIW� ]X� HLQHU� GLUHNWHQ

$XVHLQDQGHUVHW]XQJ�PLW�%�GDYRQ�EHVWLPPW�LVW��ZLH�YLHO�.UDIW�VLH�VLFK�]XPHVVHQ�

HLQHQ�.RQIOLNW�GXUFK]XVWHKHQ��'LH�LQWHUGHSHQGHQWHQ�%H]LHKXQJHQ�GHU�1DFKEDUQ

VLQG� QLFKW� QXU� SK\VLVFKHU� $UW�� ZLH� VLH� EHLVSLHOVZHLVH� GXUFK� GLH� JHJHQVHLWLJH

DNNXVWLVFKH� :DKUQHKPXQJ� YRQ� (WDJH� ]X� (WDJH� YRUKDQGHQ� VLQG�� VRQGHUQ� HV

EHVWHKHQ� $EKlQJLJNHLWHQ�� GLH� YRQ� JHJHQVHLWLJHQ� 9RUHLQVWHOOXQJHQ� XQG

(LQVFKlW]XQJHQ� JHSUlJW� VLQG�� $XFK� ZHQQ� GLH� 0LHWHU� QLFKW� YLHO� YRQHLQDQGHU

ZLVVHQ��RUGQHQ�VLH�VLFK�JHJHQVHLWLJ�HLQHU�6WDWXVVNDOD�]X�XQG�ULFKWHQ�LKUH�1lKH�

'LVWDQ]�%DODQFH�GDQDFK�DXV�

����� *HEXQGHQKHLW�LQ�GHU�ZHLWHUHQ�1DFKEDUVFKDIW

,P�8QWHUVFKLHG� ]XP�HQJHUHQ�%LQQHQJHIOHFKW� LKUHU� %H]LHKXQJHQ� LVW� I�U� GLH� YLHU

0LHWSDUWHLHQ�GLH�9HUIOHFKWXQJ�LQ�GHQ�JU|�HUHQ�=XVDPPHQKDQJ�GHU�:RKQDQODJH

QLFKW� UHJXOLHUEDU��6LH�ZHUGHQ� LQ�(UHLJQLVVH�KLQHLQJH]RJHQ��GHQHQ�VLH�VLFK�QLFKW

HQW]LHKHQ�N|QQHQ�

Ä$OVR� ELV� YRU� YLHU�� I�QI� :RFKHQ� KDEHQ� ZLU� KLHU� MHGH� :RFKH� 3ROL]HL� JHKDEW�³

EHULFKWHW� )UDX�'� XQG� VSULFKW� GDPLW� HLQH� KDQGJUHLIOLFKH� $XVHLQDQGHUVHW]XQJ� LP

1DFKEDUKDXV� �� DQ�� +HUU� XQG� )UDX� &� KDEHQ� DXFK� YRQ� GHP� 3ROL]HLHLQVDW]� DP

:RFKHQGH�]XYRU�JHK|UW��Ä0LW�GHP�1HJHU�ZDU�KLHU�VR�HLQ�.UDFK�� ����GHU�KDW�VLFK

JHVFKODJHQ��VR�VSULFKW�PDQ�KLHU� UXP��6LH�KDEHQ�KLHU�QLFKW�JHZRKQW��'D�ZDUHQ

]ZHL�)UDXHQ�� XQG� GD� NDPHQ� GLH�1HJHU� LPPHU� UHLQ��8QG� GLH� KDEHQ� JHWREW� KLHU

GXUFK�GLH�1lFKWH��'D�ZDU� LPPHU�GLH�3ROL]HL� GDEHL��8QG�GD�KDEHQ�ZLU� RIW� QLFKW

JHVFKODIHQ���KLHU�DP�YLHUWHQ�6WRFN�ZDUHQ�VLH��HLQPDO�GRUW� LQ����HLQPDO�KLHU�XQG

HLQPDO� LQ���DP�(UGJHVFKR��ZDUHQ�VLH��8QG�GD�IOLHJHQ�GDQQ�GLH�)ODVFKHQ��DOOHV

GXUFK�GDV�)HQVWHU����³

hEHU�GLH�%H]LHKXQJHQ��GLH�GLH�0LHWHULQ�LP�YLHUWHQ�6WRFN�]X�GHQ�0lQQHUQ�DXV�GHQ

+lXVHUQ� �� XQG� �� KDWWH�� EHNODJW� VLFK� DXFK� )UDX� (� LP� ]ZHLWHQ� 6WRFN�� 6LH� KDW

GDUXQWHU� JHOLWWHQ�� GD��ZDKOORV� LP�+DXV� JHNOLQJHOW�ZXUGH��ZHQQ� GLH�0LHWHULQ� LP
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YLHUWHQ�6WRFN�QLFKW�|IIQHWH�� Ä:DV�KLHU�VR�ELV�YRU�]ZHL�0RQDWHQ� ORV�ZDU��'D�ZDU

MHGHQ�7DJ�3ROL]HL�GD��-HGH�1DFKW�ZLUG�PDQ�DXV�GHP�%HWW�JHKROW�GXUFK�VR¶Q�SDDU

%HVRIIVNLV��'LH�KDEHQ�VLFK�EHWUXQNHQ��'DQQ�ZLVVHQ�VLH�QLFKW��ZR�VLH�KLQ�ZROOHQ�

'DQQ�ELPPHOQ�VLH��:HQQ�VLH�QDFKWV�KDOE�GUHL�DXV�GHP�%HWW�JHKROW�ZHUGHQ��GDQQ

ZHUGHQ�6LH�DXFK�NQDWVFKLJ�³

)UDX�'�KHEW�KHUYRU��GD��VLH�VLFK�VHOEVW�ZHQLJHU�GXUFK�GHUDUWLJH�9RUIlOOH�EHOlVWLJW

I�KOW�� Ä8QG�6RQQDEHQG�KDW�PLFK�DXFK�QLFKW�JHVW|UW��DEHU�ZHQQ� MHPDQG� LVW�*DVW

EHL� XQV� ]X� +DXVH� XQG� .UDFK� XQG� ODXW� XQG� 6WUHLW� XQG� 3ROL]HL�� GDQQ� ZLUG� PDQ

VFKRQ�JHVW|UW��$EHU�VR� I�U�PLFK� LVW�HV�HLJHQWOLFK�HJDO�³�'LH�$EKlQJLJNHLWHQ�YRQ

GHU� 1DFKEDUVFKDIW� LP� +LQEOLFN� DXI� GLH� 6HOEVWGDUVWHOOXQJ� QDFK� DX�HQ� ZHUGHQ

GDPLW� DQJHVSURFKHQ�� (PRWLRQDO� ZHQLJHU� ZLUNVDP� ZHUGHQ� GLH� DIIHNWLYHQ

%LQGXQJHQ�� ZHQQ� GLH� :DKUQHKPXQJ� SHLQOLFKHU� 9RUIlOOH� DXI� GHQ� .UHLV� GHU

%HZRKQHU� EHVFKUlQNW� LVW�� 'LH� JHZDOWWlWLJHQ� $XVHLQDQGHUVHW]XQJHQ� LQ� GHU

1DFKEDUVFKDIW� IDOOHQ�GDJHJHQ�EHVRQGHUV�GDQQ� LQV�*HZLFKW��ZHQQ�*lVWH�GDPLW

NRQIURQWLHUW� ZHUGHQ�� )UDX�'� EHI�UFKWHW�� GD�� GLH� JUREH� )RUP� GHU� $XVHLQDQGHU�

VHW]XQJ� DXI� VLH� DEIlUEW� XQG� LKUHP� $QVHKHQ� LP� %HNDQQWHQNUHLV� VFKDGHW�� ,KU

6HOEVWELOG�ZLUG� YHUOHW]W��'HU�6WDWXVDVSHNW� QDFKEDUVFKDIWOLFKHU�%H]LHKXQJHQ� WULWW

GHXWOLFK�KHUYRU�

'LH�6FKLOGHUXQJHQ�GHU�0LHWHU�LQ�+DXV���PDFKHQ�GHXWOLFK��GD��VLH�LQ�XQWHUVFKLHG�

OLFKHU� :HLVH� LQ� GLH� .RQIOLNWH� KLQHLQJH]RJHQ� ZHUGHQ�� 6LH� VLQG� DXFK� LQ� LKUHP

6HOEVWELOG�LQ�XQWHUVFKLHGOLFKHU�7LHIH�EHU�KUW��DEHU�VLH�N|QQHQ�VLFK�GHQ�6SDQQXQ�

JHQ�QLFKW�Y|OOLJ�HQW]LHKHQ��6FKZHUZLHJHQG�ZHUGHQ�(UHLJQLVVH��GLH�HLQ�VFKOHFKWHV

/LFKW�DXI�GLH�:RKQDQODJH�ZHUIHQ��YRU�DOOHP� LP�+LQEOLFN�DXI�GLH�$X�HQNRQWDNWH

XQG� GDV� HLJHQH� $QVHKHQ� LP� %HNDQQWHQNUHLV�� 'LH� DIIHNWLYHQ� %HVWDQGWHLOH� GHU

LQWHUGHSHQGHQWHQ� %H]LHKXQJHQ� VWHKHQ� KLHUEHL� JDQ]� LP� 9RUGHUJUXQG�� 'LH

ZHLWHUUHLFKHQGHQ� %H]LHKXQJHQ� EHU�KUHQ� GLH� 0HQVFKHQ� QLFKW� ZHQLJHU� DOV� LKUH

%H]LHKXQJHQ�LQ�GHU�QlFKVWHQ�1DFKEDUVFKDIW�
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���� (LQ�%H]LHKXQJVJHIOHFKW�PLW�K|KHUHP�$IIHNWSRWHQWLDO

����� Ä=ZHL�VSH]LHOOH�)DPLOLHQ³

:HQQ�PDQ�GHQ�bX�HUXQJHQ�GHU�*HVSUlFKVSDUWQHU� LQ�+DXV��� ]X�JHZDOWWlWLJHQ

.RQIOLNWHQ�QDFKJHKW��ZLUG�GLH�$XIPHUNVDPNHLW�DXI�]ZHL�0LHWSDUWHLHQ�JHOHQNW��GLH

MHZHLOV� LP�(UGJHVFKR��GHU�+lXVHU���XQG���ZRKQHQ�� Ä(V�VLQG�QLFKW�YLHOH��HV� LVW

ZLUNOLFK� QXU� GLH� HLQH� )DPLOLH� LQ� GHU� ��³� �0LHWHULQ�� +DXV� ��� Ä+LHU� ZRKQHQ� HLQLJH

0LHWHU��VSH]LHOO�HLQH�)DPLOLH����GDV�LVW� OHW]WHQGOLFK�IDVW�QXU�HLQH�)DPLOLH�³��0LHWHU�

+DXV����(LQH�0LHWHULQ�QHQQW�GLH�)DPLOLH�LQ�+DXV���XQG�HLQH�ZHLWHUH�LQ�+DXV����LQ

GHP�VLH�ZRKQW��Ä'DV�VLQG�GLH�EHLGHQ�)DPLOLHQ��GLH�HLJHQWOLFK�KLHU�DOOH�UDXV�KDEHQ

ZROOHQ�³��0LHWHULQ��+DXV���

; ,Q�+DXV���ZRKQW�VHLW������)DPLOLH�;��)UDX�;�LVW�XQJHIlKU����-DKUH�DOW��6LH
KDW� ]XYRU� ]ZHL� -DKUH� ELV� ]X� LKUHU� 6FKHLGXQJ� PLW� LKUHP� GDPDOLJHQ
(KHPDQQ�� GHU� DXV�*KDQD� VWDPPW�� XQG� GUHL� .LQGHUQ� LQ�+DXV� �� JHZRKQW�
1DFK�LKUHU�6FKHLGXQJ�LVW�VLH�PLW�LKUHQ�]ZHL�����XQG����MlKULJHQ�7|FKWHUQ�LQ
+DXV���JHZHFKVHOW�XQG�OHEW�GRUW�PLW�HLQHP�DQGHUHQ�3DUWQHU��HEHQIDOOV�DXV
*KDQD�� :lKUHQG� GHV� =HLWUDXPV� GHU� ,QWHUYLHZV� KDW� )DPLOLH� ;� DXIJUXQG
HLQHU� IULVWORVHQ� .�QGLJXQJ� GXUFK� GDV� :RKQXQJVXQWHUQHKPHQ� GLH
:RKQXQJ�YHUODVVHQ�P�VVHQ�

< ,Q�+DXV���EHZRKQW�)UDX�<�PLW�HLQHU�7RFKWHU�VHLW�(UVWEH]XJ�HLQH�:RKQXQJ
LP�(UGJHVFKR���6LH�LVW�FD�����-DKUH�DOW�XQG�JHVFKLHGHQ��'UHL�.LQGHU�KDEHQ
GLH�:RKQXQJ�YHUODVVHQ��)DPLOLH�<�LVW�GLH�OHW]WH�)DPLOLH�LQ�GHU�:RKQDQODJH�
YRQ� GHU� HU]lKOW� ZLUG�� GD�� VLH� DXV� GHP� /DJHU� NRPPW�� (LQ� 6RKQ�� +HUU� <�
YHUE��W�HLQH�+DIWVWUDIH�XQG�YHUEULQJW�DP�:RFKHQHQGH� VHLQHQ�+DIWXUODXE
]X�+DXVH�

'LH�PHLVWHQ�*HVSUlFKVSDUWQHU� LQ�GHQ�+lXVHUQ�� LQ�GHQHQ�;�XQG�<� OHEHQ�� VFKLO�

GHUQ��GD��VLH�VLFK�GXUFK�GLH�EHLGHQ�)DPLOLHQ�PDVVLY�JHVW|UW�ZHUGHQ�

,Q�+DXV���

Ä,P�(UGJHVFKR��ZRKQW�µQ�1HJHU��GHU�PLW�µQHU�GHXWVFKHQ�)UDX�YHUKHLUDWHW�LVW��'LH
PDFKHQ�KLHU�GDV�JDQ]H�&KDRV��'D�ZXUGHQ�8QWHUVFKULIWHQ�JHVDPPHOW�XQG�$QNOD�
JH�HUKREHQ�³��0LHWHU����2*�

Ä8QG�XQWHQ��GLH�VLQG�MHW]W�UDXVJHNODJW�ZRUGHQ��-D��DOVR�µQH�'HXWVFKH��GLH�ZDU�PLW�
ZHL��QLFKW��RE�GDV�]ZHL�1HJHU�ZDUHQ�RGHU�GUHL��GLH�GD�PLW� LQ�GHU�:RKQXQJ�JH�
ZRKQW�KDEHQ��-HGHVPDO��ZHQQ�GLH�EHVRIIHQ�ZDUHQ��KDEHQ�VLH�GLH�.LQGHU�GUDX�HQ
DQJHPDFKW�� ����'DQQ�KDW�DQGDXHUQG�3RVW�JHIHKOW��'D�ZDU� µQ�%ULHINlVWHQ�NDSXWW�
8QG� GDQQ� KDEHQ� VLH� EUHQQHQGH�6WUHLFKK|O]HU� LQ� GLH� %ULHINlVWHQ� UHLQJHVFKPLV�
VHQ��ZDU� GLH�3RVW� YHUEUDQQW��8QG� GDQQ� NDP�GLH�.ULPLQDOSROL]HL�� 3ROL]HLHLQVDW]�
ZDJHQ� ZDU� KLHU�� 8QG� GLH� KDEHQ� GLH� 1HJHU� PLWJHQRPPHQ�� ZHQQ� VLH� EHVRIIHQ
ZDUHQ��$P�QlFKVWHQ�7DJ�ZDUHQ�VLH�ZLHGHU�KLHU�³��0LHWHULQ����2*�
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Ä:LU�KDEHQ�XQWHQ�ZHOFKH�LP�+DXV��GLH�NRPPHP�DXV�*KDQD��8QG�GD�KDEHQ�ZLU
VFKRQ�RIW�GLH�3ROL]HL�JHKROW��ZHLO�GLH�HLQIDFK�]X�ODXW�XQG�DJJUHVVLY�VLQG��'LH�PD�
FKHQ�)HLHUQ�PLWWHQ�LQ�GHU�:RFKH��'DV�JHKW�ELV�QDFKWV�XP�YLHU��8QG�ZLU�VFKLFKWHQ
EHLGH��8QG�ZHQQ�ZLU�]XU�)U�KVFKLFKW�P�VVHQ��NDQQ�PDQ�MD�DXFK�QLFKW�VFKODIHQ�³
�0LHWHU����2*�

,Q�+DXV���

Ä:HQQ�GHU�6RKQ��GHU�ZRKO�+DIWXUODXE�KDW��QDFK�+DXVH�NRPPW��GDQQ�LVW�GDV�JDQ]
VFKOLPP��$XFK�DEHQGV�GLH�0XVLN�JDQ]�ODXW��QDFKWV�HEHQ�DXFK��:LU�KDEHQ�VFKRQ
PHKUPDOV�8QWHUVFKULIWHQ�JHVDPPHOW��'LH�ZLVVHQ��ZHU�GLH�8QWHUVFKULIWHQ�JHVDP�
PHOW�KDW��:LU� NRQQWHQ�QLUJHQGZR�PHKU�KLQJHKHQ��%HLP�(LQNDXIHQ�� LQ� GHU�%DQN
RGHU�VRQVWZR��GD��ZR�VLH�XQV�JHVHKHQ�KDW��ILQJ�VLH�DQ��UXP]XPHFNHUQ�³
�0LHWHULQ��(*�

Ä$P�PHLVWHQ� LVW¶V�KLHU� VFKOLPP�PLW� GHU�)UDX�XQWHQ� OLQNV�� ,KU�6RKQ� NRPPW�ZRKO
]XP�:RFKHQHQGH��,UJHQGZLH�DXI�+DIWXUODXE��'HU�NOLQJHOW�KLHU�LPPHU��'DQQ�IHLHUQ
VLH�HEHQ�ELV�PRUJHQV�GUHL��$OVR��GDV�K|UHQ�VLH�DXFK�KLHU�REHQ��'DV�.OLQJHOQ�LVW
VR�VFKOLPP��XQG�GLH�.OHLQH�ZLUG�ZDFK�³��0LHWHULQ����(WDJH�

$X�HUKDOE�GHU�+lXVHU���ELV���QHKPHQ�QXU�ZHQLJH�*HVSUlFKVSDUWQHU�%H]XJ�DXI

)DPLOLH�;��(LQH�0LHWHULQ�LQ�+DXV���KDW�GLH�.RQIOLNWH�QLFKW�DXV�HLJHQHU�$QVFKDX�

XQJ� HUOHEW�� DEHU� LKUH� 7|FKWHU�� GLH� LQ� GHQ�+lXVHUQ� �� XQG� ��ZRKQHQ�� KDEHQ� LKU

GDYRQ�EHULFKWHW�

Ä,PPHU�.UDFK�ELV� LQ�GLH�1DFKW�KLQHLQ�� ,Q�GHU�HLQHQ�)DPLOLH�GD� LVW�HLQ�1HJHU��GD
ZLUG�LPPHU�$ONRKRO�NRQVXPLHUW��8QG�ZHQQ�GLH�*UHQ]H�HUUHLFKW�LVW��GDQQ�VLQG�GD
.ORSSHUHL�XQG�6FKOlJHUHL�³

(LQH� 0LHWHULQ� LQ� +DXV� �� ZHL�� HLQLJHV� �EHU� )DPLOLH� ;� YRQ� LKUHP�0DQQ�� HLQHP

3ROL]HLEHDPWHQ�

Ä0HLQ�0DQQ�VDJW�LPPHU��ZHQQ�VLH�KLHU�LUJHQGZLH�(LQVlW]H�KDEHQ��µ$V\ODQWHQ�XQG
VR��GLH�NULHFKHQ�DXFK�KLHU�XQWHU��:HQQ�'X�Z��WHVW�ZDV�I�U�HLQ�3DFN�KLHU�ZRKQW�
GDQQ� Z�UGHVW� 'X� KLHU� QLFKW� ZRKQHQ� EOHLEHQ�¶� ������ ,FK� PHLQH� MHW]W� KLHU� QLFKW
$V\ODQWHQ�DXV�3ROHQ�� LFK�PHLQH� MHW]W� KLHU�� )DUELJH� NULHFKHQ� KLHU� YLHO� XQWHU�� EHL
)UDXHQ�XQG�VR�������LFK�VHKH�LPPHU�QXU�GUHL��GLH�PDQFKPDO�GD�ZRKQHQ�³

,Q� lKQOLFKHU�:HLVH�lX�HUW� VLFK�HLQH�DQGHUH�*HVSUlFKVSDUWQHULQ� LQ�+DXV� ��� ,KU

6FKZDJHU�ZRKQW�LQ�+DXV����LKUH�6FKZHVWHU�VHLW�NXU]HP�LQ�+DXV���XQG�LKU�%UXGHU

LQ�+DXV���

Ä:LU�KDEHQ� MD� µQ�SDDU�$V\ODQWHQ��ZR�HV� LPPHU�bUJHU�JLEW��:R�PDQ�DXFK�VHOEVW
$QJVW� KDW�� GD� ODQJ� ]X� JHKHQ�� ZHLO� PDQ� $QJVW� KDW�� LUJHQGZLH� DQJHJULIIHQ� ]X
ZHUGHQ�YRQ�GHQHQ�³
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)DPLOLH�<�ZLUG�LQ�GHQ�ZHLWHU�HQWIHUQWHQ�+lXVHUQ�PLW�$XVQDKPH�HLQHU�0LHWHULQ��GLH

VLFK�VFK�W]HQG�YRU�)UDX�<�VWHOOW��QLFKW�HUZlKQW�

����� (VNDOLHUXQJ�GHU�.RQIOLNWH

'LH�JHZDOWWlWLJH�$XVHLQDQGHUVHW]XQJ��DXI�GLH�VLFK�GLH�*HVSUlFKVSDUWQHU�&�XQG

'�LQ�+DXV���EH]LHKHQ��ZLUG�DXFK�LQ�GHQ�EHQDFKEDUWHQ�+lXVHUQ�DQJHVSURFKHQ�

Ä$P�6RQQDEHQG�VLQG�GLH�PLW�GHP�0HVVHU�DXIHLQDQGHU�ORVJHJDQJHQ��$OVR�QDFKWV
XP�]Z|OI�RGHU�HLQV�ZDU�GDV�³��0LHWHU�3��+DXV���

Ä���MHW]W�6DPVWDJ��(LQH�JUR�H�6FKOlJHUHL��'D�ZDU�GLH�3ROL]HL�ZLHGHU�GD�³
�0LHWHU�.��+DXV���

Ä+LHU�VROO�HLQH�6FKOlJHUHL�JHZHVHQ�VHLQ��'LHVHU�)DUELJH��GHU�VROO�GHQ�]XVDPPHQ�
JHVFKODJHQ�KDEHQ�³��0LHWHULQ�-��+DXV���

(LQH�0LHWHULQ�KDW�GLH�$XVHLQDQGHUVHW]XQJHQ�LP�9RUEHLJHKHQ�HUOHEW�

Ä8QG� DOV� LFK� GD� ODQJ� JLQJ�� GD� ILQJ� HU� DQ�� PLFK� ]X� EHGURKHQ�� 1XU� ZHLO� LFK
KLQJHJXFNW�KDWWH��'D�KDW�HU�DOVR�PLW�GHU�)DXVW�JHJHQ�GLH�6FKHLEH�JHNQDOOW�XQG
VFKLPSIWH�PLU�]X��LFK�VROO�ZHJJXFNHQ��VRQVW�WULWW�HU�PLFK�LQ������³
�0LHWHULQ�0��+DXV���

'HU� .RQIOLNW� KDW� VLFK� YRU� GHQ� +lXVHUQ� �� ELV� �� LQ� GHU� 1DFKW� YRQ� 6DPVWDJ� DXI

6RQQWDJ� ]XJHWUDJHQ�� ,Q� GLH� JHZDOWWlWLJH� $XVHLQDQGHUVHW]XQJ� LVW� +HUU� =

YHUZLFNHOW��GHU�VLFK�GDEHL�HLQH�9HUOHW]XQJ�]XJH]RJHQ�KDW�

= +HUU�=�LVW�PLW�VHLQHU�)DPLOLH�YRU�HLQHP�YLHUWHO�-DKU�DXV�3ROHQ��EHUJHVLHGHOW
XQG�ZRKQW�]XP�=HLWSXQNW�GHV�(UHLJQLVVHV�LQ�HLQHU�8QWHUNXQIWVZRKQXQJ��EHU
)DPLOLH�;��'LH�0XWWHU�YRQ�+HUUQ�=�ZRKQW�LP�DQJUHQ]HQGHQ�+DXV����6LH�OHEW
VFKRQ�VHLW�OlQJHUHP�LQ�GHP�+DXV�XQG�LVW�DXV�HLQHU�8QWHUNXQIWVZRKQXQJ�PLW
LKUHP�0DQQ� LQ�GLH�0LHWZRKQXQJ� LP�(UGJHVFKR��JHZHFKVHOW��6HLW�GHP�7RG
LKUHV�0DQQHV�OHEW�VLH�GRUW�DOOHLQ�

1DFK�GHQ�6FKLOGHUXQJHQ�ZDUHQ�GHQ�+DQGJUHLIOLFKNHLWHQ�ODXWVWDUNH�%HOHLGLJXQJHQ

YRUDXV� JHJDQJHQ�� =� YHUXQJOLPSIWH� ;� PLW� UDVVLVWLVFKHQ� bX�HUXQJHQ�� XQG� ;

EHVFKLPSIWH�=�PLW�Ä3ROODFNH³��ZREHL�GLH�5HLKHQIROJH�XQJHNOlUW�EOHLEW��+HUU�<��GHU

)UHXQG�YRQ�;��JULII�HLQ��XQG�HV�NDP�]X�HLQHU�6FKOlJHUHL��'LH�3ROL]HL�EHHQGHWH�GLH

$XVHLQDQGHUVHW]XQJHQ��QDFKGHP�+HUU�.�VLH�JHUXIHQ�KDWWH�
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'HU� =XVSLW]XQJ� VLQG� HLQH� 5HLKH� YRQ� .RQIOLNWHQ� YRUDXVJHJDQJHQ�� 'LH� HUVWHQ

$XVHLQDQGHUVHW]XQJHQ� PLW� )UDX� <� XQG� LKUHU� )DPLOLH� LQ� +DXV� �� OLHJHQ� VFKRQ

-DKUH� ]XU�FN�� 'LH� DQ� GLH� :RKQXQJVEDXJHVHOOVFKDIW� JHULFKWHWHQ� %HVFKZHUGHQ

EOLHEHQ�ZLUNXQJVORV��$P�6\OYHVWHUDEHQG������VFKDOWHWH�GLH�GDPDOLJH�1DFKEDULQ

LP�(UGJHVFKR��QDFK�KHIWLJHQ�%HOlVWLJXQJHQ�HLQHQ�$QZDOW�HLQ�XQG�ULHI�GLH�3ROL]HL�

$QJHK|ULJH�YRQ�)UDX�<�KDWWHQ�JU|�HUH�.QDOON|USHU�DXI� LKUHQ�%DONRQ�JHZRUIHQ�

GLH�GLH�)HQWHUVFKHLEHQ�]XU�(UVFK�WWHUXQJ�EUDFKWHQ��1DFKGHP�GHU�6WUHLIHQZDJHQ

IRUWJHIDKUHQ�ZDU��YHUVXFKWH�)UDX�<�VLFK�=XWULWW�EHL�GHU�1DFKEDULQ�]X�YHUVFKDIIHQ�

6LH� NOLQJHOWH� XQXQWHUEURFKHQ�� WUDW� JHJHQ� GLH� +DXVW�U� XQG� GURKWH�� 'LH� 0LHWHULQ

EHI�UFKWHWH�� GD�� GLH� 7�U� HLQJHVFKODJHQ� ZXUGH�� XQG� YHUVWlQGLJWH� HUQHXW� GLH

3ROL]HL��(V�NDPHQ�YHUVFKLHGHQH�6WUHLIHQZDJHQ�PLW�FD�����%HDPWHQ��GLH�)UDX�<

HUPDKQWHQ��1DFK�0LWWHUQDFKW�ZLHGHUKROWHQ�VLFK�GLH�(UHLJQLVVH�XQG�)UDX�<�ZXUGH

]XU� 3ROL]HLZDFKH� JHEUDFKW� XQG� LQ� HLQH� $XVQ�FKWHUXQJV]HOOH� JHVWHFNW�� 'LH

%HDPWHQ� HPSIDKOHQ� GHU� 1DFKEDULQ� YRQ� )UDX� <�� Ä=LHKHQ� VLH� DXV�� DXV� GLHVHP

6DXKDXIHQ�³�6LH�N�QGLJWH�GLH�:RKQXQJ�HLQ�-DKU�VSlWHU�

1DFK� N�U]HUHP� /HHUVWDQG� ]RJ� LQ� GLH� :RKQXQJ� HLQH� DOOHLQHU]LHKHQGH� 0XWWHU�

)UDX�/��PLW�GUHL�.LQGHUQ�

/ )UDX� /� LVW� XQJHIlKU� ��� -DKUH� DOW�� ,KUH� 0XWWHU� OHEW� LQ� +DXV� �� XQG� HLQH
6FKZHVWHU�PLW� LKUHU� )DPLOLH� LQ� +DXV� ��� 6LH� EHULFKWHW� GDYRQ�� GD�� VLH� YRQ
LKUHP�0DQQ� JHVFKODJHQ�ZRUGHQ� LVW� XQG� VLFK� KDW� VFKHLGHQ� ODVVHQ�� ,Q� GHU
HUVWHQ�=HLW��LQ�GHU�VLH�LQ�GHU�:RKQXQJ�DOOHLQ�OHEWH��KDWWH�VLH�$QJVW��ÄZHLO�LFK
VFKRQ�ZLHGHU�VR�ZDV�DOV�1DFKEDUQ�KDEH��'LH�KDEHQ�VLFK�JHNORSSW��'DQQ
KDE�LFK�LPPHU�VR�JHVWDQGHQ�DEHQGV��ZHLO�LFK�GDFKWH��GLH�Z�UGHQ�KLHU�DXFK
ZDV�PDFKHQ������³
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'LH� 0LHWHULQ� EHULFKWHW�� GD�� ]ZLVFKHQ� GHQ� EHLGHQ� 0LHWSDUWHLHQ� ;� XQG� <� HLQH

IUHXQGVFKDIWOLFKH� 9HUELQGXQJ� EHVWDQG�� Ä'LH� ZDUHQ� LPPHU� ]XVDPPHQ�³� 6LH

HU]lKOW�DXVI�KUOLFKHU�YRQ�HLQHP�.RQIOLNW��GHU�VLFK� LP�6RPPHU�GHV�-DKUHV�����

]XJHWUDJHQ�KDW�XQG�GHU�YHUGHXWOLFKW��GD��GLH�%H]LHKXQJHQ�HLQHQ�KRKHQ�*UDG�DQ

6SDQQXQJ�HUUHLFKW�KDWWHQ��'XUFK�GLH�.LQGHU� LVW� VLH�PLW� HLQHU�)DPLOLH� LQ�+DXV��

EHIUHXQGHW��YRU�GHP�VLH�VLFK�DXIKLHOW��DOV�GLH�$XVHLQDQGHUVHW]XQJ�EHJDQQ�

Ä'D�KDEHQ�ZLU�XQWHQ�JHVWDQGHQ�LP�6RPPHU��DP�=DXQ�XQG�XQV�XQWHUKDOWHQ��8QG
GD� NDP�GHU�0DQQ� YRQ� LKU� YRQ�GHU�$UEHLW��8QG�GHU� KDW� VLFK�PLW� GHP�1HJHU� GD
DQJHOHJW��ZHLO�LFK�DEHQGV���QDFKWV�DOVR��EHUKDXSW�QLFKW�VFKODIHQ�NRQQWH��������'D
KDW� HU� JHVDJW�� µ*HK� VFKRQ� PDO� QDFK� +DXVH� PLW� GHLQHQ� .LQGHUQ�� 'D� SDVVLHUW
JOHLFK�ZDV�¶�8QG�WDWVlFKOLFK��NDP�GHU�1HJHU�UDXV��SDFNWH�LKQ�DQ��KDWWH�µQH�)DKU�
UDGNHWWH�LQ�GHU�+DQG�JHKDEW�������8QG�GDQQ�KDE�LFK�JHVHKHQ��GD��GHU�1HJHU�KLHU
PLW� HLQHP� U�EHU� JLQJ� ]X�<��'LH�ZROOWHQ� VLFK�ZRKO� LUJHQGZLH� ]XVDPPHQWXQ��'D
ZDU�LFK�JHUDGH�LP�+DXVIOXU�GULQQHQ��'LH�.LQGHU�VD�HQ�LP�6DQGNDVWHQ��0LW�HLQHP
0DO� PDFKW� HU� GLH� 7�U� DXI� XQG� VWHKW� PLW� µQHP� 0HVVHU� YRU� PLU�� 8QG� GD� KDW� HU
RUGLQlUH�:RUWH�JHVDJW�XQG� µ'X�ZDUVW�PLW�GDEHL�¶�'D�ELQ� LFK�HLQIDFK�UHLQ�JHJDQ�
JHQ��8QG�GDQQ�KDEH�LFK�HUVWPDO�JHZDUWHW����µ0HQVFK��LFK�PX��GLH�.OHLQHQ�UHLQKR�
OHQ�� $OOH� UHLQ�¶� 8QG� GDQQ� KDW� PDQ� VFKRQ� GLH� 6FKUHLH� JHK|UW�� ,VW� GHU� PLW� µQHP
0HVVHU�DXI�GLH�HLJHQHQ�)UDX�GUDXI��'LH�KDW� µQHQ�JDQ]HQ�)LQJHU� NDSXWW�JHKDEW�
������8QG�GDQQ�KDEHQ�VLH�ZRKO�JHPHUNW��GD�� LFK�QLFKWV�GDPLW� ]X� WXQ�KDWWH��8QG
GDQQ�KDW�GLH�)UDX�GDYRQ�KLHU�JHNOLQJHOW��QDW�UOLFK�VWLQNEHVRIIHQ��'DV�ZDU�LUJHQG
µQH�:RFKH�VSlWHU��GD�VDJW�VLH��µ.DQQ�LFK�PDO�PLW�,KQHQ�UHGHQ"¶�,FK�ELQ�µQ�7\S�GHU
6WUHLW�YHUPHLGHQ�ZLOO��,FK�VDJH��µ1DMD�JXW��NRPPHP�6LH�UHLQ�XQG�VDJHQ�6LH��ZDV
6LH�]X�VDJHQ�KDEHQ�¶�-D��HV�WlWH�LKU�OHLG��VLH�ZROOH�VLFK�EHL�PLU�HQWVFKXOGLJHQ��,VW
VLH� EHL� PLU� QRFK� DXI� GLH� .QLH� JHIDOOHQ�� ������'DV� ZDU� µQH� (UOHLFKWHUXQJ�� DOV� GLH
DXVJH]RJHQ�VLQG�I�U�DOOH�KLHU��9RQ�GHU���ELV�]XU����'D�KDEHQ�ZLU�VFKRQ�JHVDJW�
ZHQQ�GLH�DXV]LHKHQ��PDFKHQ�ZLU�HLQ�6WUD�HQIHVW�GHQHQ�]X�(KUHQ�³

$XFK�PLW�)DPLOLH�;�VFKZHOWHQ�GLH�.RQIOLNWH�VHLW�OlQJHUHP��,P�:LQWHU�GHV�-DKUHV

]XYRU� KDWWHQ� VLFK� LQ� +DXV� �� HLQLJH� 0LHWHU� EHL� GHU� :RKQXQJVEDXJHVHOOVFKDIW

ZHJHQ�5XKHVW|UXQJHQ�EHVFKZHUW��,P�)U�KMDKU�PLQGHUWH�VFKOLH�OLFK�HLQ�1DFKEDU

VHLQH� 0LHW]DKOXQJHQ� PLW� GHU� %HJU�QGXQJ�� GD�� ÄGLH� 5XKHVW|UXQJHQ� ELV� LQ� GLH

0RUJHQVWXQGHQ� DQGDXHUQ�� 1HJHU� LP� 7URFNHQUDXP� VFKODIHQ�� )OXUZlQGH� DQ

PHLQHU�:RKQXQJ�EHVFKPLHUW�ZHUGHQ�XQG�)X�PDWWHQ�HQWZHQGHW�ZHUGHQ�³�=ZHL

:RFKHQ�VSlWHU�EHVFKZHUWH�VLFK�GHU�0LHWHU�HUQHXW�WHOHIRQLVFK�EHL�GHU�:RKQXQJV�

EDXJHVHOOVFKDIW� �EHU� ODXWH�0XVLN�� 7�UHQVFKODJHQ� XQG�*HVFKUHL� LP� )OXU� LQ� GHQ

$EHQGVWXQGHQ�ELV����8KU��(U�ZXUGH�YRP�]XVWlQGLJHQ�+DXVPHLVWHU�GHU�+DXVYHU�

ZDOWXQJ�XP�VFKULIWOLFKH�%HVWlWLJXQJ�XQG�XP�ZHLWHUH�8QWHUVFKULIWHQ�YRQ�1DFKEDUQ

JHEHWHQ��GLH�VLFK�DXFK�EHOlVWLJW�I�KOWHQ��9LHU�ZHLWHUH�0LHWHU�XQWHU]HLFKQHWHQ�GHQ

%HVFKZHUGHEULHI��(LQH�W�UNLVFKH�)DPLOLH�LQ�GHU�(WDJH��EHU�)DPLOLH�;�YHUZHLJHUWH

GLH�8QWHUVFKULIIW��Ä0DQFKH�]LHKHQ�VLFK�]XU�FN�ZLH�ZLU��:LU�PLVFKHQ�XQV�GD�QLFKW
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HLQ�³�6LH�PDFKW�QLFKW�QXU�;� ÄI�U�GDV�JDQ]H�&KDRV�KLHU³� YHUDQWZRUWOLFK�� VRQGHUQ

HEHQVR�GLH�6SlWDXVVLHGOHU�

+HUU�.�KDW�VFKRQ�PHKUPDOV�GLH�3ROL]HL�ZHJHQ�5XKHVW|UXQJHQ�HLQLJHU�6SlWDXV�

VLHGOHU�JHUXIHQ��Ä'D�LVW�.UDZDOO��GD�ZLUG�JHWUXQNHQ��GD�IOLHJHQ�GLH�)ODVFKHQ�DXV

GHP�)HQVWHU�³

. (U�LVW�]ZLVFKHQ����XQG����-DKUH�DOW�XQG�ZRKQW�VHLW�GUHL�-DKUHQ�PLW�VHLQHU
)UDX�XQG�]ZHL�M�QJHUHQ�.LQGHUQ�LP�(UGJHVFKR��GHV�+DXVHV���JHJHQ�EHU
YRQ� )UDX� =�� 1DFK� VHLQHP� $XVVFKHLGHQ� DXV� GHU� %XQGHVZHKU� LVW� HU
DUEHLWVORV�� 6HLQ� )�KUHUVFKHLQ� LVW� LKP� DEJHQRPPHQ� ZRUGHQ�� 'LH� $UEHLWV�
ORVLJNHLW� ODVWHW� VWlUNHU� DXI� LKP�� DOV� HU� ]XJHEHQ�PDJ�� Ä,FK�PHOGH�PLFK� GD
DOOH�9LHUWHOMDKU� LP�$UEHLWVDPW���8QG�GDQQ�KDW� VLFK�GLH�6DFKH� I�U�PLFK�� ,P
*UR�HQ�XQG�*DQ]HQ�VDJHQ�GLH��µ-D��+HUU�.��ZDU�GD��*XW��'DV�LVW�HUOHGLJW�³

$XV� GHQ� :RUWHQ� YRQ� +HUUQ� .� VSULFKW� bUJHU�� GD�� GLH� 3ROL]HL� QLFKW� PDVVLYHU

HLQVFKUHLWHW�

Ä:HQQ�PDQ�GLH�3ROL]HL�DQUXIW��GDQQ�LVW�HV�QDFKWV��8QG�GDQQ�LVW�HV�DOVR�VFKRQ�VR
JHZHVHQ��GD��VLH�GDQQ�PDO�YRUQH�NXU]�GDV�0DUWLQVKRUQ�DQJHVFKDOWHW�KDEHQ�XQG
NXU]�GDV�%ODXOLFKW��1D��XQG�GDQQ�ZDU�5XKH��8QG�GDQQ�VDJHQ�GLH��GD�ZDU�GRFK
5XKH��'D�N|QQHQ�ZLU�QLFKWV�XQWHUQHKPHQ�� ,FK�VDJH�� LVW�NODU��ZHQQ�6LH�GD�YRUQ
VFKRQ�%ODXOLFKW�DQPDFKHQ��0DUWLQVKRUQ��GDV�GDQQ�5XKH�LVW��$EHU�PDO�µQH�6WUHLIH
KLHU�QDFKWV�GXUFKVFKLFNHQ��MD��GD�KDEHQ�VLH�NHLQ�3HUVRQDO�I�U�³

(LQH�GLUHNWH�$QVSUDFKH�GHU�0LHWHU�ZHJHQ� LKUHV� U�FNVLFKWVORVHQ�9HUKDOWHQV�KlOW

+HUUQ�.�QLFKW�I�U�(UIROJ�YHUVSUHFKHQG�

Ä:LU�KDEHQ�XQVHU�$XWR�GUDX�HQ�VWHKHQ��$OVR�KDOWHQ�ZLU� OLHEHU�GHQ�0XQG��VRQVW
VFKOlJW�PDQ� XQV� GLH�6FKHLEHQ� HLQ� RGHU�PDFKW� GDV�$XWR� NDSXWW�³� )�U� LKQ� VWHKW
IHVW��GD��PDQ�ÄPLW�GHU�)DPLOLH�QLFKW�VSUHFKHQ�NDQQ��'DV�KDW�PDQ�VFKRQ�HLQ�SDDU
0DO�YHUVXFKW��'DV�ZLUG�DOOHV�VR�PLW�µQHP�6FKXOWHU]XFNHQ�DEJHWDQ��:DV�ZROOW�,KU
GHQQ"�6FKHL�SROODFNHQ��6FKHL�NDQDNHQ��:DV�ZROOW� ,KU�GHQQ"�:LU�PDFKHQ��ZDV
ZLU�ZROOHQ�³

+HUU�.� VSULFKW� YRQ�GHP�DJJUHVVLYHQ�.OLPD� LQVJHVDPW�� GDV� LQ� GHU�:RKQDQODJH

KHUUVFKW��(LQH�8QWHU]HLFKQHULQ�GHV�%HVFKZHUGHEULHIV��)UDX�3�� ID�W� ]XVDPPHQ�

ZLH�VLH�GLH�9HUVFKlUIXQJ�GHU�6SDQQXQJHQ�HUOHEW�KDW�

3 )UDX�3� LVW� ]ZLVFKHQ����XQG���� -DKUH�DOW� XQG�ZRKQW�PLW� LKUHP�0DQQ�XQG
HLQHP�.LQG�LQ�GHU�YLHUWHQ�(WDJH�GHV�+DXVHV����,KUH�0XWWHU�OHEW�LQ�+DXV���
9RQ� LKUHU� 6FKZHVWHU� ZDU� ]XYRU� GLH� 5HGH�� VLH� ZRKQW� LQ� +DXV� �� LP
(UGJHVFKR��
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Ä(UVW� KDEHQ� ZLU� 8QWHUVFKULIWHQ� JHVDPPHOW� LP� JDQ]HQ� +DXV�� +DEHQ� DOOH� XQWHU�
VFKULHEHQ��'DQQ�JLQJ¶V�]ZHL��GUHL�:RFKHQ�JXW��'DQQ�ILQJ¶V�ZLHGHU�DQ��'DQQ�ZDU
KLHU� GLH� .ULPLQDOSROL]HL�� 'DQQ� KDEHQ� VLH� GLH� 1HJHU� PLWJHQRPPHQ�� ZHQQ� VLH
EHVRIIHQ�ZDUHQ��$P�QlFKVWHQ�0RUJHQ�ZDUHQ�VLH�ZLHGHU�GD��'D�KDEHQ�VLH�HUVW
UHFKW� 5HPPLGHPPL� JHPDFKW�� 'DQQ� KDEHQ� ZLU� ZLHGHU� GHU� 6WDGWZRKQEDX
JHVFKULHEHQ��8QG�GDQQ� KDEHQ�ZLU� XQV� DOOH� µQHQ�5HFKWVDQZDOW� JHQRPPHQ��:LU
KDEHQ�HUVW�PDO�����ZHQLJHU�0LHWH�JH]DKOW��'DQQ�PX�WHQ�GLH� YRU�*HULFKW��'LH
HUVWH� ,QVWDQ]� KDEHQ� VLH� JHZRQQHQ�� ZHLO� GHU� 5HFKWVDQZDOW� YRQ� GHQHQ� DOOHV
DEJHVWULWWHQ�KDW��8QG�GDQQ�VLQG�ZLU� LQ�GLH�]ZHLWH�,QVWDQ]�JHJDQJHQ��XQG�GD�KDW
GDQQ�GLH�6WDGWZRKQEDX�JHZRQQHQ�³

'LH�%HJU�QGXQJ�I�U�GLH�5lXPXQJVNODJH�LQ�GHU�HUVWHQ�,QVWDQ]�ZDUHQ�5XKHVW|UXQ�

JHQ� ELV� LQ� GLH� IU�KHQ� 0RUJHQVWXQGHQ�� GDV� hEHUQDFKWHQ� YRQ� *lVWHQ� LQ� GHQ

.HOOHUUlXPHQ�XQG�GHU�$XIHQWKDOW�YRQ�ELV�]X� I�QI]HKQ� IUHPGHQ�3HUVRQHQ� LQ�GHU

:RKQXQJ�YRQ�)DPLOLH�;��'LH�.�QGLJXQJVJU�QGH�ZXUGHQ�EHVWULWWHQ�XQG�GLH�.ODJH

]XU�FNJHZLHVHQ�

)UDX�;�ZRKQW�QRFK�ZlKUHQG�GHU�HUVWHQ�3KDVH�GHU�0LHWHUEHIUDJXQJHQ�LP�+DXV�

VR� GD�� HV�P|JOLFK� LVW�� LKUH�6LFKW� GHV� VHLW� OlQJHUHP� VFKZHOHQGHQ�.RQIOLNWHV� LQ

(UIDKUXQJ�]X�EULQJHQ�

Ä'LHVHU� +DXVPHLVWHU� YRQ� GHU� 6WDGWZRKQEDX�� GHU� KDW� QDW�UOLFK� DXFK� µQH� :XW
GDUDXI��ZHLO�GLH�6DFKHQ��GLH�GD�DQJHJHEHQ�VLQG���EHUKDXSW�QLFKW�VWLPPHQ��:LU
KlWWHQ�GHQ�1DFKEDUQ�GLH�)X�PDWWH�JHNODXW�� ,FK�KDEH� µQH�HLJHQH�)X�PDWWH�� LFK
EUDXFKH� GLH� QLFKW� YRP� 1DFKEDUQ� ������ 'DQQ� ZXUGH� JHVDJW�� EHL� PLU� KlWWHQ� ��
$IULNDQHU�JHVFKODIHQ�� LP�.HOOHU��%HL�PLU�KDW�HV� LP�)HEUXDU�KLHU� LQ�GHU�:RKQXQJ
JHEUDQQW��XQG�LFK�ZX�WH�QLFKW�PLW�GHQ�0|EHOQ�ZRKLQ��,FK�PX�WH�MD�GLH�:RKQXQJ
IUHLPDFKHQ� I�U� GHQ�0DOHU�� +DEHQ�ZLU� DOOHV� XQWHQ� LQ� GHQ� 7URFNHQUDXP� JHVWHOOW�
0DWUDW]HQ��DOOHV�³

$XIJUXQG�GHV�%HUXIXQJVXUWHLOV�KDW�)DPLOLH�;�ELV�(QGH�GHV�0RQDWV�2NWREHU�GLH

:RKQXQJ�]X�YHUODVVHQ��9RQ�GHU�.�QGLJXQJ�KDW�+HUU�.�]XIlOOLJ�HUIDKUHQ��DOV�HU

VLFK�EHL�GHU�6WDGWZRKQEDX�N�U]OLFK��EHU�;�HUQHXW�EHVFKZHUWH��'LH�JHZDOWWlWLJH

$XVHLQDQGHUVHW]XQJ��YRQ�GHU�PHKUHUH�,QWHUYLHZSDUWQHU�VSUHFKHQ��HUHLJQHWH�VLFK

GUHL�:RFKHQ�YRU�GHP�WHUPLQLHUWHQ�$XV]XJ�

)�U� )UDX� ;� VWHKW� IHVW�� GD�� =� GHQ� .RQIOLNW� DXVJHO|VW� XQG� LKUHQ� 0DQQ� ]XHUVW

EHOHLGLJW�KDW�

Ä:HQQ�HU�EHVFKLPSIW�ZLUG��ZLH�DP�6RQQDEHQG�KLHU��YRQ�HLQHP�3ROHQ�µ'X�1LJJHU�¶
XQG�DXFK�µ'X�6FKZHLQ�¶�XQG�µ*HK�GDKLQ��ZR�'X�KHUNRPPVW�¶���HV�LVW�NODU��GD��HU
GDQQ�E|VH�ZLUG�������(U�KDW�DXFK�GHXWVFKH�)UHXQGH��'HU�KDW�LKP�DP�6RQQDEHQG
JHKROIHQ�� (U� KDW� VRJDU� ]XJHVFKODJHQ�� KLHU� EHL� GHP� 3ROHQ�� QRFK� QLFKW� PDO
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PHLQHU�³� )UDX� ;� EULQJW� GLH� $XVHLQDQGHUVHW]XQJ� PLW� GHQ� %HOlVWLJXQJHQ� LQ
9HUELQGXQJ��GHQHQ�VLH�GXUFK�=�DXVJHVHW]W� LVW�� Ä$P�6RQQDEHQG�ZDU�HUVW�ZLHGHU
VR¶Q� 7KHDWHU�� GD�� GLH� 3ROL]HL� HLQVFKUHLWHQ� PX�WH�� QH"� +LHU� REHQ� LVW� µQH
'XUFKJDQJVZRKQXQJ��GD�VLQG����3HUVRQHQ�GULQ��:DV�PHLQHQ�6LH��ZLU�VFKODIHQ
NHLQH�1DFKW�ULFKWLJ��'LH�KDEHQ�NOHLQH�.LQGHU�³

'LH�0XWWHU� YRQ� +HUUQ� =� EHNODJW� VLFK�� GD�� HLQLJH� 1DFKEDUQ� JHJHQ� LKUHQ� 6RKQ

DXVJHVDJW� KDEHQ�� ÄREZRKO� GHU�1HJHU� LKQ�GRFK�PLW� µ3ROODFNHQ¶� EHVFKLPSIW� KDW�³

6LH� NDQQ� VLFK� QLFKW� YRUVWHOOHQ�� GD�� VLFK� LKU� 6RKQ� SURYR]LHUHQG� lX�HUQ� RGHU

KDQGJUHLIOLFK�ZHUGHQ�NDQQ���(U�KDEH�HV�DOV�.ULHJVNLQG�VFKZHU�JHKDEW�

Ä(U� WULQNW� QLFKW� XQG� N�PPHUW� VLFK�XP�VHLQH�)DPLOLH��8QG� HU� JHKW�ZLH� HLQ� JXWHU
&KULVW�VRQQWDJV�]XU�.LUFKH�³

'LH�0XWWHU�YRQ�+HUUQ�<��GHU�LQ�GLH�$XVHLQDQGHUVHW]XQJ�HLQJHJULIIHQ�XQG�+HUUQ�=

JHVFKODJHQ�KDW��HUZlKQW�GHQ�.RQIOLNW�QXU� LQGLUHNW�� LQ�GHP�VLH�ZLHGHUKROW�GDUDXI

KLQZHLVW��GD��VLH�VLFK�XP�QLFKWV�LP�+DXV�N�PPHUH�DOV�XP�GLH�Ä)OXUZRFKH³�

Ä+DXSWVDFKH�� LFK�KDEH�PHLQH�:RKQXQJ�XQG�GDV�DQGHUH� LQWHUHVVLHUW�PLFK�QLFKW
������ JDU�QLFKWV�VDJHQ�XQG� IHUWLJ��'DV� LVW� YLHO� EHVVHU��'DQQ� NRPPHQ�6LH�ZHQLJ�
VWHQV�QLFKW�LQ���LQ�VR�¶QH�7HXIHOVN�FKH�³

0DQ�PHUNW� LKU�DQ��GD��GHU�5�FN]XJ� LQ� LKUH�:RKQXQJ� I�U� VLH�HLQH�GHU�ZHQLJHQ

0|JOLFKNHLWHQ�LVW��LKUH�/DJH�]X�HUWUDJHQ�

����� 0HKUVHLWLJH�'UXFNYHUKlOWQLVVH

'LH�$XVHLQDQGHUVHW]XQJHQ�YROO]LHKHQ�VLFK�]ZLVFKHQ�3HUVRQHQ��GHUHQ�:RKQXQ�

JHQ�DQHLQDQGHU�JUHQ]HQ�XQG�GLH�GDPLW�XQWHU�GHQ�JHJHQVHLWLJHQ�6W|UXQJHQ�DP

PHLVWHQ�OHLGHQ��'DV�PDJ�DOV�(UNOlUXQJ�I�U�GHQ�RIIHQHQ�$XVEUXFK�GHV�.RQIOLNWHV

JHQ�JHQ��(V�LVW� MHGRFK�QLFKW�]X��EHUVHKHQ��GD��GLH�*HZDOWWlWLJNHLWHQ�]ZLVFKHQ

3HUVRQHQ� DXVEUHFKHQ�� GLH� ]X� GHQ� *UXSSLHUXQJHQ� PLW� GHP� QLHGULJVWHQ� 6R]LDO�

SUHVWLJH�LQ�GHU�:RKQDQODJH�JHK|UHQ��ZLH�HLQLJH�0LHWHU�]XP�$XVGXFN�EULQJHQ�

Ä,FK�ZRKQH�MHW]W�GUHL�-DKUH�LQ�GHU����+LHU�VLQG�MHW]W�$XVVLHGOHU�XQWHUJHEUDFKW�VLQG
DXV� YHUVFKLHGHQHQ� 1DWLRQDOLWlWHQ�� LQ� OHW]WHU� =HLW� VHKU� YLHOH� 3ROHQ� XQG� :HL��
UXVVHQ�� $EHU� GLH� /HXWH� VLQG�PLU� LPPHU� QRFK� OLHEHU� DOV� GLH� $IJKDQHQ� �JHPHLQW
VLQG�*KDQHVHQ��$QP�� G�� 9HUI���RGHU�6FKZDU]HQ��9RQ� GHQ�3ROHQ� K|UHQ�ZLU� DP
ZHQLJVWHQ�³��0LHWHU�����ELV����-DKUH��+DXV���
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(LQH�(WDJH� WLHIHU�ZRKQW�)UDX�3�� GLH� JHJHQ�)DPLOLH�;�HLQH�8QWHUVFKULIWHQDNWLRQ

LQLWLLHUW�KDW��6LH�EHNODJW�VLFK��EHU�GLH�6SlWDXVVLHGOHU�

Ä(V� JHIlOOW� XQV� KLHU� QLFKW�� ZHLO� LPPHU� VR¶Q� .UDFK� LVW�� $XFK� KLHU� XQWHU� XQV�
$XVVLHGOHU�� 'LH� VLQG� LPPHU� DP� 6DXIHQ�� 'LH� NRW]HQ� XQV� GHQ� +DXVIOXU� YROO�³
�0LHWHULQ�����ELV����-DKUH��+DXV���

'LH� 6FKLOGHUXQJHQ� GHU� %HOlVWLJXQJHQ� GXUFK� +HUUQ� ;� YHUPLVFKHQ� VLFK� PLW

$YHUVLRQHQ� JHJHQ� LKQ� DXIJUXQG� VHLQHU� +DXWIDUEH� XQG� JHJHQ� )UDX� ;�� ZHLO� VLH

%H]LHKXQJHQ�PLW�$IULNDQHUQ�HLQJHJDQJHQ�LVW��,P�HUVWHQ�*HULFKWVYHUIDKUHQ�ILHO�HV

GHVKDOE� GHU� 9HUWHLGLJXQJ� YRQ� )DPLOLH� ;� DXFK� OHLFKW�� GLH� 9RUZ�UIH� XQG

=HXJHQDXVVDJHQ�GHU�0LHWHU�PLW�GHP�+LQZHLV�DXI� UDVVLVWLVFKH�'LVNULPLHUXQJ�]X

HQWNUlIWHQ�XQG�GLH�5lXPXQJVNODJH�]XU�FN]XZHLVHQ��'HU�VR]LDOHQ�9HUDFKWXQJ�LVW

)UDX� ;� VFKXW]ORV� DXVJHOLHIHUW�� 6LH� VFKLOGHUW�� GD�� PDQ� LKU� IHLQGVHOLJ� XQG� PLW

XQYHUK�OOWHP�5DVVLVPXV�EHJHJQHW�

Ä,FK� OHEH� PLW� µQHP� $IULNDQHU� ]XVDPPHQ� ������ 'DV� LVW� I�U� PLFK� µQ� VHKU� JUR�HV
9HUKlQJQLV�������,FK�ZHUGH�EHVFKLPSIW�DOV�µ1HJHUKXUH¶�������8QG�µQH�%HNDQQWH�YRQ
PLU�� KLHU� LQ� GHU� ��� LVW� DXFK� PLW� µQHP� $IULNDQHU� YHUKHLUDWHW�� 'LH� KDW� JHQDX� GDV
JOHLFKH�³

: 'LH�%HNDQQWH��)UDX�:��LVW�]ZLVFKHQ����XQG����-DKUH�DOW�XQG�LQ�GHU�HUVWHQ
(KH� JHVFKLHGHQ�� Ä%HLP� HUVWHQ�0DO� ELQ� LFK� SUDNWLVFK� JHVFKODJHQ�ZRUGHQ�
8QG�GHVZHJHQ�KDEH�LFK�JHVDJW��LFK�QHKPH�NHLQHQ�'HXWVFKHQ�PHKU��'DQQ
KDEH�LFK�LQ�*KDQD�JHKHLUDWHW�³�6LH�ZRKQW�PLW�LKUHP�0DQQ�XQG�]ZHL�.LQGHUQ
VHLW������LQ�+DXV���

*HJHQ�)DPLOLH�:�JLEW�HV�NHLQH�%HVFKZHUGHQ��ZLH�+HUU�.��GHU�EHL�.RQIOLNWHQ�|IWHU

GLH�3ROL]HL�DODUPLHUW�KDW��EHVWlWLJW�� Ä,FK�KDEH�DOVR�QLFKWV�JHJHQ�$XVOlQGHU�RGHU

JHJHQ� /HXWH� DQGHUHU�+DXWIDUEH��2EHQ�ZRKQW� DXFK� MHPDQG�� GLH� LVW�PLW� MHPDQG

DXV�*KDQD�YHUKHLUDWHW��'DV�LVW�HLQ�VHKU�QHWWHU�0DQQ�³�$XV�GHP�8QWHUWRQ�VHLQHU

%HPHUNXQJHQ�LVW�MHGRFK�]X�HQWQHKPHQ��GD��DXFK�HU�$YHUVLRQHQ�JHJHQ�)UDX�:

KDW��Ä���LVW�PLW�LUJHQG�µQHP�6FKZDU]HQ�YHUKHLUDWHW��GLHVH�)UDX�³

$XFK�ZHQQ�HV�NHLQH�$QOD��]X�%HVFKZHUGHQ�JLEW��PDFKWH�)UDX�:�JDQ]�lKQOLFKH

(UIDKUXQJHQ�ZLH�)UDX�;�

Ä8QG� LFK�ELQ�DXFK�PLW� µQHP�$XVOlQGHU�YHUKHLUDWHW�� µQ�$IULNDQHU��8QG� LFK�ELQ�KLHU
VHKU�XQ]XIULHGHQ��8QG�GLH�/HXWH��GLH�VSUHFKHQ�PLFK�QLFKW�DQ�XQG�JHEHQ� IUHFKH
$QWZRUWHQ�� µ'X�ELVW� MD�PLW� µQHP�1HJHU�YHUKHLUDWHW��-D��NRPP��ZLU�ZROOHQ�DEVHLWV
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EOHLEHQ�¶�0HLQ�0DQQ�ZLUG�DQJHVSURFKHQ��µ1LJJHU�¶�8QG�GLH�.LQGHU�JHKHQ�QXU�.RSI
µUXQWHU��8QG�LFK�PHLQH��GLH�.LQGHU��GLH�N|QQHQ�MD�QLFKWV�GDI�U�³

6LH� QHQQW� GLH� :RKQDQODJH� HLQ� Ä*KHWWRHFNHQ³�� *HQDX� ZLH� GLH� :RKQXQJ� �EHU

)DPLOLH�;�LVW�DXFK�GLH�:RKQXQJ��EHU�)DPLOLH�:�DQ�GDV�$XVJOHLFKVDPW�YHUPLHWHW�

EHUHLWV�VHLW������

Ä:DV�PHLQHQ�6LH��ZDV�KLHU�ORV�LVW��������:HQQ�LFK�VDJH��¶5XKLJ�VHLQ�RGHU�LFK�KROH
GLH�3ROL]HL�¶�'DQQ��µ1L[�YHUVWHKHQ��1L[�YHUVWHKHQ�³

)UDX�;�KDW�$QKDOWVSXQNWH�GDI�U��GD��GLH�$YHUVLRQHQ�JHJHQ�GLH�$IULNDQHU� LQ�GHU

:RKQDQODJH�JHVFK�UW�ZHUGHQ�

³$OVR� KLHU� ZDU� GHU� +DXVPHLVWHU�� GHU� �� GDV� KDEH� LFK� DXFK� YRP� 6R]LDODUEHLWHU
JHK|UW��GD��GHU�VR]XVDJHQ�$XVOlQGHU�KD�W�������8QG�GDQQ�JLQJ¶V�LPPHU��µ3D��PDO
µQ�EL�FKHQ�KLHU�DXI�GHQ�$IULNDQHU�DXI�¶�8QG�VR� LVW�GDV�*DQ]H�HUVW�PDO�VR�ULFKWLJ
LQV�5ROOHQ�JHNRPPHQ��:HQQ�GUDX�HQ�PDO�LUJHQGZLH�HLQH�)ODVFKH�OLHJW��GD��GHU
GDQQ�VDJW��GDV�ZDUHQ�ZLU��9RQ�REHQ�KDEH� LFK�VFKRQ�VHOEHU�JHVHKHQ��GD��YRQ
REHQ�DXV�GHU�3ROHQZRKQXQJ�%LHUIODVFKHQ�µUDXVJHVFKPLVVHQ�ZXUGHQ��:LU�ZDUHQ
GDV��'UDX�HQ�GLH�7�U�ZDU�NDSXWW��GLH�*ODVVFKHLEH��:LU�ZDUHQ�GDV� ������(V� LVW� LQ
GHP�%ORFN�ZLUNOLFK�MHW]W�µQ�+D���QLFKW�QXU�LFK�DOOHLQH��DXFK�DOOHV�JHJHQ�GLH�3ROHQ
������,FK�KDOWH�GDV�DXFK�QLFKW�QHUYOLFK�GD�GXUFK��$OVR��LFK�NDQQ�YLHO�VFKOXFNHQ��DEHU
EHL�PLU�LVW�VR�]LHPOLFK�)HLHUDEHQG�³

'LH�9HUKlOWQLVVH� LQ�GHU�:RKQDQODJH�FKDUDNWHULVLHUW� VLH�PLW� GHQ�:RUWHQ�� Ä-HGHU

YHUVXFKW�MHGHQ�NDSXWW�]X�PDFKHQ�³�'LH�LQ�GHQ�JHZDOWWlWLJHQ�.RQIOLNW�YHUZLFNHOWHQ

3HUVRQHQ� OHLGHQ� QLFKW� QXU� XQWHUHLQDQGHU�� VRQGHUQ� DXFK� XQWHU� GHP� 'UXFN� GHU

JHVDPWHQ� )LJXUDWLRQ�� (LQ]HOQH� %HVFKZHUGHQ�� 8QWHUVFKULIWHQDNWLRQHQ� XQG� GLH

$ODUPLHUXQJ� GHU� 3ROL]HL� VLQG� GLH� 0LWWHO� GHU� 0LWEHZRKQHU�� VLFK� GHU� 5�FNVLFKWV�

ORVLJNHLWHQ�YRQ�;�XQG�<�]X�HUZHKUHQ��'LH�$NWLRQHQ� WUDJHQ�DXFK�GD]X�EHL�� GHQ

3HJHO�GHU�$YHUVLRQHQ�LQVJHVDPW�DQ]XKHEHQ�

'HU�I�U�GLH�:RKQDQODJH�]XVWlQGLJH�6R]LDODUEHLWHU�KDW�)UDX�;�HPSIRKOHQ�XP]X�

]LHKHQ�XQG�LKU�HLQH�DQGHUH�:RKQXQJ�EHVFKDIIW��6LH�OLHJW�LP�JOHLFKHQ�:RKQJHELHW

LQ�HLQHP�GHU�GUHL�ZHLWHU�Q|UGOLFK�JHOHJHQHQ�+RFKKlXVHU��'LH�+RIIQXQJ�YRQ�)UDX

;�LVW�

Ä8QG� LFK�NDQQ�PLU�YRUVWHOOHQ��GD�� LQ�VR�JUR�HQ�+RFKKlXVHUQ��GD�N�PPHUW�VLFK
ZLUNOLFK�EHVWLPPW�NHLQHU�XP�GHQ�DQGHUQ��$EHU�KLHU�JDQ]�VFKOLPP�³
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'LH� 0LHWHULQ�� GLH� GLH� %HVFKZHUGHI�KUHULQ� GHU� HUVWHQ� 8QWHUVFKULIWHQDNWLRQ

JHZHVHQ�LVW��lX�HUW�VLFK�HUOHLFKWHUW��EHU�GHQ�$XV]XJ�YRQ�)DPLOLH�;�

Ä'LH� JDQ]� XQWHQ�� GLH� VLQG� MD� MHW]W�� *RWW� VHL� 'DQN�� UDXVJHNODJW�� 6HLWGHP� GLH
GUDX�HQ�VLQG�� LVW�KLHU�5XKH� �����³�6LH�PDFKWH�GDQQ�HLQH�(LQVFKUlQNXQJ�� Ä$X�HU
KLHU�XQWHQ��6R¶Q�$XVVLHGOHU�LVW�GD��'HU�NOLQJHOW�QDFKWV�XP�GUHL�KLHU�6WXUP��'HU�LVW
ZRKO� VR�EHVRIIHQ��GD��HU�GDV�6FKO�VVHOORFK�QLFKW� ILQGHW��8QG�GDQQ� NOLQJHOW� GHU
HLQIDFK��$XFK��EHU�XQV��GDV�K|UW�PDQ�MD�³

)DPLOLH�;� LVW� ]ZDU� LQ]ZLVFKHQ� DXVJH]RJHQ�� DEHU� HV� VFKHLQW�� DOV� KDEH� VLFK� GHU

*UDG� GHU� 6SDQQXQJHQ� QRFK� QLFKW� ZHVHQWOLFK� JHlQGHUW�� ,Q� lKQOLFKHU� :HLVH

EHULFKWHW�HLQH�0LHWHULQ�LQ�+DXV����EHU�)UDX�<�XQG�LKUHQ�6RKQ�

Ä'LH� LQ� GHU� �� VLQG� MHW]W� DP�HUVWHQ� DXVJH]RJHQ�� -HW]W� LVW� GD�5XKH�� -HW]W� IlQJW¶V
DEHU�EHL�XQV�DQ��-HW]W�NRPPHQ�GLH��GLH�GD�5DGDX�JHPDFKW�KDEHQ��KLHU�µU�EHU�XQG
GDQQ� JHKW¶� KLHU� ZHLWHU�� 8QG� LPPHU� DP�:RFKHQHQGH�PHLVWHQV��*HVWHUQ� DEHQG
LPPHU�QXU�GLH�JOHLFKH�3ODWWH��8QG�ODXW��:LU�NRQQWHQ�QLFKW�VFKODIHQ�³

=X�GHQ�/HEHQVXPVWlQGHQ�YRQ�)UDX�<�lX�HUW�VLFK�)UDX�8�

8 )UDX�8�LVW�HLQH�/HKUHULQ�LP�$OWHU�YRQ�XQJHIlKU����-DKUHQ�XQG�ZRKQW�PLW
LKUHU� 0XWWHU� VHLW� HLQHP� YLHUWHO� -DKU� LQ� HLQHU� JHUlXPLJHQ� :RKQXQJ� LQ
+DXV����=XYRU�KDW�VLH�PLW�)UDX�<�LQ�+DXV���JHZRKQW�XQG�EHVFKlIWLJW�VLH
DOV�3XW]IUDX

)UDX�8�VFKLOGHUW��GD��)UDX�<�LKU�/HEHQ�LKUHQ�.LQGHUQ�JHRSIHUW�KDEH��6LH�JUlPH

VLFK�XQG�VHL�HQWWlXVFKW�YRQ�LKQHQ��DEHU�VWHOOH�VLFK�VFK�W]HQG�YRU�VLH�

,Q�GHU� OHW]WHQ�3KDVH�GHU�*HVSUlFKH�PLW�GHQ�0LHWHUQ�]HLFKQHW� VLFK�DE��GD��GLH

6SDQQXQJHQ�PLW�GHP�$XV]XJ� YRQ�)DPLOLH�;�QLFKW�ZHVHQWOLFK� UHGX]LHUW� VLQG�� ,Q

+DXV� �� JHUDWHQ� GLH� 6SlWDXVVLHGOHU� DQ� GLH� HUVWH� 6WHOOH� GHU� $YHUVLRQHQ� XQG

YLHOOHLFKW�DXFK�)DPLOH�:��ZLH�HV�GLH�6FKLOGHUXQJHQ�YRQ�)UDX�:�HUZDUWHQ�ODVVHQ�

,Q�+DXV���ZlFKVW�GHU�'UXFN�DXI�)UDX�<��)UDX�8�lX�HUW�� Ä(V� WXW�PLU� OHLG��ZHQQ

)UDX� <� GLH� QlFKVWH� ZlUH�� GLH� DXI� GHU� $EVFKX�OLVWH� VWHKW�³� 0DQ� JHZLQQW� GHQ

(LQGUXFN��DOV�YHUKDUUHQ�GLH�HLQPDO�HQVWDQGHQHQ�6SDQQXQJHQ�DXI� LKUHP�1LYHDX

XQG�HQWZLFNHOQ�HLQH�(LJHQG\QDPLN��GLH�LPPHU�ZLHGHU�QHXH�2SIHU�KHUYRUEULQJW�

'LH�LQ�GHQ�JHZDOWWlWLJHQ�.RQIOLNW�YHUZLFNHOWHQ�3HUVRQHQ�OHLGHQ�QLFKW�QXU�XQWHUHLQ�

DQGHU��VRQGHUQ�DXFK�XQWHU�GHP�'UXFN�GHU�JHVDPWHQ�)LJXUDWLRQ��,Q�GHP�*HVDPW�

ELOG�WULWW�KHUYRU��GD��HLQH�JU|�HUH�$Q]DKO�3HUVRQHQ�DQ�GHU�9HUVFKlUIXQJ�EHWHLOLJW
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LVW�� (LQ]HOQH� %HVFKZHUGHQ�� 8QWHUVFKULIWHQDNWLRQHQ� XQG� GLH� $ODUPLHUXQJ� GHU

3ROL]HL�VLQG�GLH�0LWWHO�GHU�0LWEHZRKQHU��VLFK�GHU�5�FNVLFKWVORVLJNHLWHQ�YRQ�;�XQG

<�]X�HUZHKUHQ��'LH�$NWLRQHQ� WUDJHQ�DXFK�GD]X�EHL�� GHQ�3HJHO� GHU�$YHUVLRQHQ

LQVJHVDPW�DQ]XKHEHQ�

:HQQ� PDQ� GLH� DIIHNWLYHQ� 9HUIOHFKWXQJHQ� YRU� $XJHQ� KDW�� GLH� VLFK� LQ� GHQ

6FKLOGHUXQJHQ�GHU�*HVSUlFKVSDUWQHU�XP�;��<�XQG�=�DE]HLFKQHQ��NDQQ�PDQ�GLH

*HZDOWWlWLJNHLWHQ� QLFKW� QXU� DOV� HLQ� LQGLYLGXHOOHV� *HVFKHKHQ� ZDKUQHKPHQ�� DOV

HLQHQ� SHUV|QOLFKHQ� .RQIOLNW� ]ZLVFKHQ�;� XQG� =�� LQ� GHQ� VLFK� <� HLQJHPLVFKW� KDW�

9LHOPHKU�HQWODGHQ�VLFK�LQ�GHU�JHZDOWWlWLJHQ�$XVHLQDQGHUVHW]XQJ�$IIHNWH��GLH�VLFK

LQ� GHP� JHVDPWHQ� 1HW]ZHUN� GHU� 9HUIOHFKWXQJ� DXIJHEDXW� KDEHQ�� ,Q� .RQIOLNW

PLWHLQDQGHU� JHUDWHQ� GLH� %HZRKQHU�� GLH� VLFK� DP�ZHQLJVWHQ� JHJHQ�EHU� VR]LDOHU

9HUDFKWXQJ�]XU�:HKU�VHW]HQ�N|QQHQ��6LH�VLQG�PHKUVHLWLJ�EHODVWHW��XQG� LQ� LKUHQ

%H]LHKXQJHQ� HVNDOLHUHQ� GLH� 6SDQQXQJHQ� DP� HKHVWHQ�� GLH� LQ� GHU� JHVDPWHQ

)LJXUDWLRQ�EHVWHKHQ�

��� 'LH�8QWHUNXQIWVZRKQXQJHQ�XQG�LKUH�%HZRKQHU

����� 6WDWXV�XQG�9HUWHLOXQJ�GHU�8QWHUN�QIWH

'LH�DOV�1RWXQWHUN�QIWH�JHQXW]WHQ�:RKQXQJHQ�ZHUGHQ�QDFK�DX�HQ�KLQ�GXUFK�GLH

QDPHQORVHQ� %HVFKULIWXQJVIHOGHU� GHU� .OLQJHOWDEOHDXV� VLFKWEDU�� DXI� GHQHQ� QXU

Ä$XVJOHLFKVDPW³� JHVFKULHEHQ� VWHKW�� 'LH� %HVFKULIWXQJ� V\PEROLVLHUW�� GD�� GLH

%HZRKQHU� QLFKW� GHQ� 6WDWXV� YRQ� 0LHWHUQ� KDEHQ�� ,Q� GHQ� :RKQXQJHQ� JLOW� GDV

$QVWDOWVUHFKW�� 'HPHQWVSUHFKHQG� ]DKOHQ� GLH� %HZRKQHU� NHLQH� 0LHWH�� VRQGHUQ

HQWULFKWHQ�HLQ�1XW]XQJVHQWJHOW�DQ�GLH�6WDGW�

,Q�GHP�=HLWUDXP�� LQ�GHP�GLH� ,QWHUYLHZV�VWDWWILQGHQ��KDW�GLH�6WDGWZRKQEDX�GHP

$XVJOHLFKVDPW�]Z|OI�:RKQXQJHQ��DOVR�XQJHIlKU�HLQ�=HKQWHO��]XU�YRU�EHUJHKHQ�

GHQ�8QWHUEULQJXQJ�YRQ�6SlWDXVVLHGOHUQ��EHUODVVHQ��$EE�������'DYRQ�VLQG�QHXQ

VHLW� ����� XQG� GUHL� :RKQXQJHQ� VHLW� NXU]HP� EHOHJW�� 'LH� 6WDGWZRKQEDX� KDW

YHUJHEOLFK� YHUVXFKW�� GDV� I�U� GLH� 8QWHUEULQJXQJ� GHU� 6SlWDXVVLHGOHU� ]XVWlQGLJH

$PW� XQG� GHQ� 'H]HUQHQWHQ� GDYRQ� DE]XKDOWHQ�� GLH� GUHL�:RKQXQJHQ� I�U� GLHVHQ

=ZHFN� LQ� $QVSUXFK� ]X� QHKPHQ�� )�QI� GHU� YRP� $XVJOHLFKVDPW� JHPLHWHWHQ

:RKQXQJHQ�OLHJHQ�LQ�+DXV����HLQH�LQ�+DXV����]ZHL�LQ�+DXV���XQG�HLQH�LQ�+DXV���
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$EE����
9HUWHLOXQJ�GHU�8QWHUNXQIWVZRKQXQJHQ
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+DXV�1U�����������������������������������������������������������������������������������������������������������������

,Q� GLHVHP� +DXV� EHILQGHQ� VLFK� DX�HUGHP� ]ZHL� GHU� N�U]OLFK� EHDQVSUXFKWHQ

:RKQXQJHQ��(LQH�ZHLWHUH�GLHVHU�:RKQXQJHQ�OLHJW�LQ�+DXV����,Q�VHFKV�GHU�]Z|OI

8QWHUNXQIWVZRKQXQJHQ�VLQG�HLQ]HOQH�%HZRKQHU�]X�HLQHP�*HVSUlFK�EHUHLW�

����� 'LH�8QWHUNXQIWVZRKQXQJHQ�DXV�GHU�6LFKW�GHU�1DFKEDUQ

+DXV� �� LVW� GDV� +DXV� PLW� GHQ� PHLVWHQ� 8QWHUNXQIWVZRKQXQJHQ�� (V� OLHJW� GLH

9HUPXWXQJ� QDKH�� GD�� VLFK� GLH�6SDQQXQJHQ� XP�8QWHUNXQIWVZRKQXQJHQ� LQ� GHQ

+lXVHUQ���ELV���LP�V�GOLFKHQ�7HLO�GHU�:RKQDQODJH�GHXWOLFKHU�DE]HLFKQHQ�DOV� LQ

GHQ�ZHQLJHU�GLFKW�EHOHJWHQ�+lXVHUQ�

'DV� $XVJOHLFKVDPW� KDW� VHLW� ����� GLH� JHVDPWH� UHFKWH� 6HLWH� GHV� +DXVHV� ��PLW

$XVQDKPH� GHV� (UGJHVFKRVVHV� I�U� GLH� YRU�EHUJHKHQGH� 8QWHUEULQJXQJ� YRQ

6SlWDXVVLHGOHUQ�JHPLHWHW�� ,Q� GHQ��EULJHQ� VLHEHQ�0LHWZRKQXQJHQ�ZRKQHQ� ]ZHL

)DPLOLHQ�PLW�(UZHUEVHLQNRPPHQ��GUHL�DOOHLQHU]LHKHQGH�0�WWHU�PLW�]ZHL��GUHL�RGHU

YLHU� .LQGHUQ�� GLH� 8QWHUKDOW� XQG� +LOIH� ]XP� /HEHQVXQWHUKDOW� HUKDOWHQ�� XQG� ]ZHL

5HQWQHUHKHSDDUH��=ZHL�+DXVKDOWH�VLQG�(UVWPLHWHU�XQG�]ZHL�ZRKQHQ�VHLW�HLQHP

-DKU�LQ�GHP�+DXV�
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$EE����
:RKQXQJHQ�GHU�*HVSUlFKVSDUWQHU�LP�V�GOLFKHQ�7HLO�GHU�:RKQDQODJH
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'LH�(UVWPLHWHU�ZHUGHQ�QDFK�PHKUPDOLJHQ�9HUVXFKHQ� QLFKW� ]X�+DXVH� DQJHWURI�

IHQ��(LQ�ZHLWHUHU�0LHWHU� OHKQW�HLQ�*HVSUlFK�DE��=X�HLQHP�*HVSUlFK�EHUHLW�VLQG

HLQH�0LHWHULQ�LQ�GHU�GULWWHQ�(WDJH��)UDX�4��XQG�HLQH�0LHWHULQ�LQ�GHU�]ZHLWHQ�(WDJH�

)UDX�5��6LH�Z�QVFKW��GD��GDV�,QWHUYLHZ�QLFKW�DXI�%DQG�PLWJHVFKQLWWHQ�ZLUG�

4 )UDX�4�LVW�FD�����-DKUH�DOW�XQG�ZRKQW�PLW� LKUHP�0DQQ�XQG�HLQHP�.LQG
HWZDV�OlQJHU�DOV�HLQ�-DKU�LQ�GHP�+DXV��6LH�HUZlKQW��GD��VLH�VHOEVW�HLQ�
PDO�N�U]HUH�=HLW�LQ�HLQHU�8QWHUNXQIWVZRKQXQJ�LQ�HLQHP�DQGHUHQ�6WDGWWHLO
JHOHEW� KDW�� ,KUH� 6FKZLHJHUPXWWHU� ZRKQW� HEHQIDOOV� LQ� GHU�:RKQDQODJH�
6LH�KDW�HLQH�N�U]OLFK�DXV�2VWHXURSD��EHUJHVLHGHOWH�$QJHK|ULJH�LQ�LKUHU
:RKQXQJ�DXIJHQRPPHQ�

)UDX�4�PDFKWH�GLH�6SlWDXVVLHGOHU�LQ�LKUHP�+DXV�GDI�U�YHUDQWZRUWOLFK��GD��|IWHU

MHPDQG� EHL� LKU� NOLQJHOW�� XP� LQV� +DXV� ]X� NRPPHQ�� Ä'D� VWHKW� VFKRQ� H[WUD

$XVJOHLFKVDPW� DQ� GHQ� .OLQJHOQ�� 'D� NOLQJHOQ� VLH� WURW]GHP� GD�� ZR� HV� SD�W�� ,FK

PDFKH�DXI��LVW�NHLQHU�GD�³�$QGHUH�3UREOHPH�KDW�VLH�PLW�GHQ�8QWHUNXQIWVZRKQXQ�

JHQ�QLFKW��(V�EHUHLWHW� LKU�NHLQ�3UREOHP��GD��GDV�7UHSSHQKDXV�QLFKW�UHJHOPl�LJ

JHUHLQLJW�ZLUG��Ä%HL�XQV�LVW�HV�VR��GD��MHGHU�PDFKW��ZHQQ�HU�/XVW�KDW��'D�PDFKHQ

GLH� HLQPDO� LP�0RQDW�� XQG� LFK� VROO� GHQ�5HVW�PDFKHQ��'D�PDFKH� LFK� EOR�� MHGH

]ZHLWH�:RFKH�RGHU�MHGH�GULWWH�:RFKH��DXFK�VR��ZLH�LFK�/XVW�KDEH�³�)UDX�4�KlOW

GLH�$Q]DKO�GHU�8QWHUNXQIWVZRKQXQJHQ�LQ�GHP�+DXV�I�U�]X�KRFK��Ä$OVR�LVW�]X�YLHO�

ZDV�KLHU�DOOHV�LVW�³�6LH�EHULFKWHW�ZHLWHU��GD��PDQFKH�6SlWDXVVLHGOHU�EHUHLWV�GUHL

RGHU�YLHU�-DKUH� LQ�GHQ�:RKQXQJHQ� OHEHQ��6LH�KDW�HV�HUIDKUHQ��DOV� VLH� I�U�HLQH

$QJHK|ULJH� DXV� 3ROHQ� HLQHQ� 8QWHUNXQIWVSODW]� LQ� GHU� :RKQDQODJH� VXFKWH�� Ä'D

VLW]HQ�GLH�GUHL�RGHU�YLHU�-DKUH�GULQ�������'LH�ILQGHQ�GDV�JXW��ZHLO�GLH��:RKQXQJHQ�

(UJ��G��9HUI���VR�ELOOLJ�VLQG�³
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,Q�VWlUNHUHP�0D��DOV�GXUFK�GLH�8QWHUNXQIWVZRKQXQJHQ� I�KOW�VLFK�)UDX�4�GXUFK

)UDX�5� LQ�GHU�(WDJH�XQWHU� LKU�EHOlVWLJW�� Ä'LH�KDEHQ�VR¶Q�.UDFK�JHPDFKW�� ,PPHU

PLWWHQ�LQ�GHU�1DFKW��KDEHQ�YROOH�3XOOH�5DGLR�DQJHPDFKW��+DE�LFK�LKU�JHVDJW��RE

VLH�GDV�QLFKW�OHLVHU�PDFKHQ�N|QQWH�������8QG�GDQQ�ZDU�HLQH�=HLWODQJ�ZLHGHU�5XKH�

8QG�GDQQ�ILQJ�HV�ZLHGHU�DQ��$EHU�MHW]W�LVW�HV�YRUOlXILJ�ZLHGHU�5XKH�³

5 )UDX�5�LVW�FD�����-DKUH�DOW�XQG�ZRKQW�PLW�LKUHQ�EHLGHQ�.LQGHUQ�VHLW�����
LQ�GHU�:RKQXQJ�

)UDX�5��JHJHQ�GLH�VLFK�GLH�9RUZ�UIH�ULFKWHQ��lX�HUW��GD��VLH�DP�OLHEVWHQ�DXVJH�

]|JH��DEHU�HV�IHKOWHQ�LKU�GD]X�GLH�ILQDQ]LHOOHQ�0|JOLFKNHLWHQ��=X�GHQ�9RUZ�UIHQ

JHJHQ�VLH�XQG�]X�GHQ�8QWHUNXQIWVZRKQXQJHQ�lX�HUW�VLH�VLFK�QLFKW�

)UDX�4�KDW�VLFK�EHL�GHU�6WDGWZRKQEDX�QLFKW�EHVFKZHUW��ZHLO�VLH�JHK|UW�KDW��GD�

VLFK�GLH�0LHWHU�6�DXV�+DXV���QHEHQDQ�LQ�JOHLFKHU�$QJHOHJHQKHLW�RKQH�(UIROJ�DQ

GLH� :RKQXQJVEDXJHVHOOVFKDIW� JHZDQGW� KDEHQ�� Ä'DV� KDW� GDQQ� NHLQHQ� 6LQQ�

LUJHQGHWZDV�]X�XQWHUQHKPHQ�³�'HU� ODXWHQ�0XVLN�DXV�GHU�:RKQXQJ�YRQ�)UDX�5

LVW� GDV� lOWHUH� (KHSDDU� 6� XQPLWWHOEDU� DXVJHVHW]W�� Ä'HU� QlFKVWH� %DONRQ� LVW� GDV

QlFKVWH�+DXV��:LU�KDEHQ�GD�GDV�6FKODI]LPPHU��GLUHNW�GHQ�.RSI�YRUQ��8QG�GDQQ

KDEHQ� ZLU� HLQ� SDDU� 0DO� GLH� 6WDGWZRKQEDX� DQJHUXIHQ�� ,FK� ZHL�� QLFKW�� RE� GLH

%HVFKHLG�JHNULHJW�KDEHQ�$EHU�MHW]W�WRL��WRL��WRL��5XKH�³

6 'DV�lOWHUH�(KHSDDU�6�OHEW�VHLW�GHP�(UVWEH]XJ�LQ�+DXV����=ZHL�7|FKWHU
ZRKQHQ�LQ�GHQ�+lXVHUQ���XQG����+HUU�6�ZDU�DXV�UXVVLVFKHU�*HIDQJHQ�
VFKDIW�JHNRPPHQ�XQG�KDWWH�HLQH�%lFNHUHL�HU|IIQHW��1DFK�GHU�$XIJDEH
GHU�%lFNHUHL�I�KUWH�HU�HLQ�/HEHQVPLWWHOJHVFKlIW��)UDX�6�EHWRQW��GD��LKU
+DXV�DOV�GDV�VDXEHUVWH�LQ�GHU�:RKQDQODJH�JLOW�

'XUFK� GLH� 8QWHUNXQIWVZRKQXQJHQ� LP� 1HEHQKDXV� I�KOW� VLFK� GDV� (KHSDDU� 6� LQ

NHLQHU�:HLVH� JHVW|UW�� Ä:LU� PHUNHQ� GD� QLFKWV�³� 6LH� VFKUlQNHQ� MHGRFK� HLQ�� Ä$P

$QIDQJ�ZDU¶V�VFK|QHU��$EHU�VHLW�GHP�VR�YLHOH�0LHWHU�DXVJH]RJHQ�VLQG�XQG�VHKU

YLHOH�6SlWDXVVLHGOHU�KLHU� VLQG� ��PDQ�KDW� NHLQHQ�.RQWDNW� GDPLW��$OOHV� VR� IUHPG�

'LH�VSUHFKHQ�XQV�QLFKW�DQ��ZHQQ�ZLU�VLH�PDO�QLFKW�DQVSUHFKHQ�³

=ZHL�(WDJHQ�K|KHU�ZRKQW�)UDX�7��6LH�EH]HLFKQHW�GLH�8QWHUNXQIWVZRKQXQJHQ�ÄDOV

PDQFKPDO�VHKU�VW|UHQG�³

7 6LH� LVW� FD�� ��� -DKUH� DOW� XQG� ZRKQW� VHLW� GHP� (UVWEH]XJ� DOOHLQ� LQ� LKUHU
:RKQXQJ��6LH�EHULFKWHW��GD��VLH�QDFK�HLQHP�QHXQMlKULJHQ�$XIHQWKDOW�LQ
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/DWHLQDPHULND� QXU� XQJHUQ� LQ� GLH� :RKQDQODJH� JH]RJHQ� VHL�� Ä$OOHV� VR
RKQH�*HVLFKW������,FK�PX�WH�GDQQ�HEHQ�GDV�QHKPHQ��ZDV�PLU�DQJHERWHQ
ZXUGH��(UVW�KDEH�LFK�JHGDFKW��GUHL��YLHU�-DKUH��GDQQ�ELVW¶H�ZLHGHU�ZHJ�³

)UDX� 7� EHULFKWHW� YRQ� HUKHEOLFKHQ� %HOlVWLJXQJHQ�� GLH� YRQ� GHQ� %HZRKQHUQ� GHU

8QWHUNXQIWVZRKQXQJHQ�DXVJHKHQ�

Ä6LH� VLQG� EHWUXQNHQ� XQG� VFKUHLHQ� GDQQ�� 8QG� GLH� )HQVWHU� VLQG� RIIHQ�� XQG� VLH
]DQNHQ�VLFK� ������ ,FK�NHQQH�GLH�6WLPPHQ�VFKRQ�� LFK� NHQQH�GLH�0HQVFKHQ�QLFKW�
$EHU�LFK�NHQQH�GLH�]DQNHQGHQ�6WLPPHQ��8QG�GDV�VFKRQ�VHLW�-DKUHQ��'LH�P�VVHQ
GD�VFKRQ�]ZHL�RGHU�GUHL�-DKUH�GULQ�VHLQ��(QWZHGHU�I�KOHQ�VLH�VLFK�GD�ZRKO��RGHU
VLH�NULHJHQ�NHLQH�DQGHUH�:RKQXQJ� ������8QG�GDV�VSULFKW�VLFK�QDW�UOLFK�DXFK�HLQ
EL�FKHQ�µUXP��'DQQ�KHL�W�HV�LPPHU��DFK��GLHVHV�*HELHW�³�)UDX�7�KHEW�KHUYRU��GD�
VLH�JDQ]�VLFKHU� LVW��GD�� ÄGHU�JU|�HUH�7HLO�GHU�$XVVLHGOHU��GLH�GD�ZRKQHQ��JDQ]
YHUQ�QIWLJ�XQG�RUGHQWOLFK�VLQG�³

'LH�0LHWHULQ�VWHOOW�GHQ�VFKOHFKWHQ�5XI�GHU�:RKQDQODJH�PLW�GHQ�6SlWDXVVLHGOHUQ

LQ� HLQHQ� =XVDPPHQKDQJ�� 6LH� IlOOW� MHGRFK� NHLQ� 3DXVFKDOXUWHLO�� VRQGHUQ

XQWHUVFKHLGHW� ]ZLVFKHQ� GHP� JU|�HUHQ� ÄYHUQ�QIWLJHQ³� 7HLO� XQG� HLQHU� DXIIlOOLJHQ

0LQGHUKHLW��'LH�PHLVWHQ� ,QWHUYLHZSDUWQHU� VSUHFKHQ�YRQ�GHQ�6SlWDXVVLHGOHUQ� LP

*DQ]HQ��JOHLFKJ�OWLJ�RE�LQ�9HUEXQGHQKHLW�RGHU�$EOHKQXQJ��=X�GHU�GLIIHUHQ]LHUWHQ

%HXUWHLOXQJ� YRQ� )UDX� 7� KDEHQ� VLFKHUOLFK� LKUH� HLJHQHQ� (UIDKUXQJHQ� DOV

$XVOlQGHULQ�LQ�6�GDPHULND�EHLJHWUDJHQ��'LH�6FKLOGHUXQJ�ZHLVW�DXFK�GDUDXI�KLQ�

GD�� I�U� HLQLJH� 6SlWDXVVLHGOHU� DXV� GHU� XUVSU�QJOLFK� YRUJHVHKHQHQ� NXU]]HLWLJHQ

8QWHUEULQJXQJ� HLQ� ODQJ� DQKDOWHQGHU� =XVWDQG� JHZRUGHQ� LVW�� XQG� EHVWlWLJW� GLH

%HREDFKWXQJ�YRQ�)UDX�4�

+DXV� �� ELOGHW� PLW� +DXV� �� HLQHQ� :LQNHO�� 'LH� +DXVHLQJlQJH� VLQG� MHZHLOV� YRQ�

HLQDQGHU� QLFKW� HLQVHKEDU�� $Q� GHU� U�FNZlUWLJHQ� *HElXGHVHLWH� ZHQGHQ� VLFK� GLH

+lXVHU�GHPHQWVSUHFKHQG�]X��'DV�$XVJOHLFKVDPW�QXW]W�LQ�GHU�]ZHLWHQ�(WDJH�GHV

+DXVHV���HLQH�:RKQXQJ�DOV�8QWHUNXQIW�

)�U�GLH�*HVSUlFKVSDUWQHU� LQ�+DXV���HUJHEHQ�VLFK�DXV�GHQ�8QWHUNXQIWVZRKQXQ�

JHQ� NHLQH� 3UREOHPH�� :HGHU� GLH� ]ZHL� *HVSUlFKVSDUWQHU�� GLH� VHOEVW� HLQPDO� LQ

8QWHUNXQIWVZRKQXQJHQ� JHOHEW� KDEHQ�� QRFK� GLH� YLHU� �EULJHQ� *HVSUlFKVSDUWQHU

NODJHQ� �EHU� 6W|UXQJHQ�� 'LH� 0LHWHU� LQ� +DXV� �� KDEHQ� GHQ� 6FKLOGHUXQJHQ� QDFK

ZHQLJ� PLWHLQDQGHU� ]X� WXQ�� (LQH� 0LHWHULQ� lX�HUW�� HV� VHL� HLJHQWOLFK� DOOHV� LQ

2UGQXQJ��XQG�VLH�KDEH�QLFKWV�]X�HU]lKOHQ��'LH�)DPLOLH�VHL�QLFKW�KlXILJ�]X�+DXVH

XQG�KDOWH�VLFK�LQ�GHU�)UHL]HLW�LQ�LKUHP�6FKUHEHUJDUWHQ�DXI��(LQH�DQGHUH�0LHWHULQ�
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GLH� VHLW� GHP� (UVWEH]XJ� LQ� LKUHU� :RKQXQJ� OHEW�� EHHQGHW� GDV� NXU]H� *HVSUlFK

GDPLW�� GD�� VLH�PLW� DOOHP� ]XIULHGHQ� VHL� XQG� QLFKWV� EUDXFKH�� (LQLJH� *HVSUlFKV�

SDUWQHU� lX�HUQ� VLFK� ]X� 6FKPXW]� XQG� /lUP� LP� DOOJHPHLQHQ�� RKQH� GDPLW� GLH

8QWHUNXQIWVZRKQXQJHQ� LQ� 9HUELQGXQJ� ]X� EULQJHQ�� (LQ� 0LHWHU� DXV� 2VWHXURSD

EHULFKWHW��GD��HU�HV�QDFK�I�QI�-DKUHQ�DXIJHJHEHQ�KDEH��QDFK�GHU�+DXVRUGQXQJ

GHQ�+RI�VDXEHU]XPDFKHQ��ZHLO�GLH�DQGHUHQ�VLFK�QLFKW�GDUDQ�JHKDOWHQ�KDEHQ��(U

ZHLVW�DXI�VHLQH�.ULHJVYHUOHW]XQJ�DP�%HLQ�PLW�GHU�%HPHUNXQJ�KLQ��HV�KlWWH�DOOHV

YLHO� VFKOLPPHU� NRPPHQ� N|QQHQ�� XQG� HU� VHL� GDQNEDU�� GD�� HV� LKP� JXW� JHKH�

'DUXP� HPSIlQGH� HU� YLHOHV� QLFKW� DOV� 3UREOHP�� 'LH� 1DFKEDUQ� VHLHQ� QHWW�� DEHU

.RQWDNWH�KlWWH�HU�QLFKW�]X�LKQHQ��(U�KHEW�KHUYRU��GD��HU�HLQVDP��DEHU�]XIULHGHQ

OHEH�XQG�GLHV�DXFK�VFKRQ�DXV�GHP�2VWHQ�JHZRKQW� LVW��(LQ�DQGHUHU�0LHWHU��GHU

DXV�2VWHXURSD��EHUJHVLHGHOW�LVW��EHULFKWHW�GDYRQ��GD��HU�I�U�HLQLJH�6SlWDXVVLHG�

OHU�LQ�GHQ�8QWHUNXQIWVZRKQXQJHQ�'RNXPHQWH�ZLH�=HXJQLVVH�XQG�)�KUHUVFKHLQH

�EHUVHW]W��(LQ�3DVWRU��GHU� LQ�GHP�+DXV�HLQH�=ZHLWZRKQXQJ�KDW�XQG�DOV�0LWJOLHG

GHU�Ä*U�QHQ�3DUWHL³�GHP�6WDGWUDW�DQJHK|UW��ID�W�GLH�6LWXDWLRQ�LP�+DXV�IROJHQGHU�

PD�HQ� ]XVDPPHQ�� Ä,P� $XJHQEOLFN� KDEHQ� ZLU� KLHU� HLQ� 3DUWHLHQHQVHPEOH�� ZDV

GDV� JDQ]H� +DXV� UXKLJ� PDFKW�� $EHU� ZLU� KDEHQ� DXFK� VFKRQ� JHKDEW�� GD�� PDQ

GXUFK�]ZHL�6WRFNZHUNH�GXUFKK|UHQ�NRQQWH��ZLH�GHU�(KHVWUHLW�]ZHL�7UHSSHQ�WLHIHU

JHODXIHQ�LVW�³�'LH�8QWHUNXQIWVZRKQXQJHQ�VSULFKW�HU�QLFKW�DQ�

:HQQ� PDQ� GLH� LP� V�GOLFKHQ� 7HLO� GHU� :RKQDQODJH� JHI�KUWHQ� ,QWHUYLHZV

LQVJHVDPW�EHWUDFKWHW��HUJLEW�VLFK�HLQ�VHKU�XQHLQKHLWOLFKHV�%LOG�GHU�(LQVWHOOXQJHQ

]X�GHQ�8QWHUN�QIWHQ��hEHUUDVFKHQG�LVW��GD��GLH�8QWHUNXQIWVZRKQXQJHQ�LQ�+DXV

�� EHL� GHQ� LQWHUYLHZWHQ� 0LHWHULQQHQ� DXI� ZHQLJ� $EOHKQXQJ� VWR�HQ� XQG� ZHQLJHU

.RQIOLNWH� KHUYRUUXIHQ�� DOV� DXIJUXQG� GHU� 0DVVLHUXQJ� ]X� HUZDUWHQ� ZlUH�� (LQHQ

$QKDOWVSXQNW� I�U� HLQH� (UNOlUXQJ� JHEHQ� GLH� ,QWHUYLHZV� LQVRIHUQ�� DOV� NHLQH

*HVSUlFKVSDUWQHULQ� GDV� XQJHSIOHJWH� (UVFKHLQXQJVELOG� GHV� 7UHSSHQKDXVHV

HUZlKQW�KDW��'DV�7UHSSHQKDXV�XQG�GHU�.HOOHU�VLQG�VHLW�ODQJHP�QLFKW�JHSXW]W��GLH

:lQGH�WHLOZHLVH�EHVSU�KW�XQG�YHUVFKPLHUW��'HQ�0LHWHUQ�VFKHLQW� LP�8QWHUVFKLHG

]X�+DXV���QLFKW�YLHO�DQ�HLQHU�6HOEVWGDUVWHOOXQJ�QDFK�DX�HQ�JHOHJHQ�]X�VHLQ�� ,Q

+DXV���EHULFKWHQ�GLH�0LHWHU�PLW�6WRO]��EHU�GLH�6DXEHUNHLW�LKUHV�+DXVHV��XQG�GLH

PHLVWHQ�YRQ�LKQHQ�VLQG�GXUFK�HLQ�:LU�*HI�KO�PLWHLQDQGHU�YHUEXQGHQ��,Q�+DXV��

]HLJHQ� GLH� *HVSUlFKVSDUWQHULQQHQ� GDJHJHQ� HKHU� UHVLJQDWLYH� +DOWXQJHQ�� GLH

GXUFK� LKUH� ELRJUDILVFKHQ� /HEHQVXPVWlQGH� YHUVWlQGOLFK� ZHUGHQ� XQG� GXUFK� GLH

:RKQYHUKlOW�QLVVH� ZHLWHU� YHUVWlUNW� VHLQ� P|JHQ�� 'LH� JOHLFKJ�OWLJH� +DOWXQJ� GHU
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0LHWHU�HUP|JOLFKW�HV�LKQHQ�YLHOOHLFKW�DXFK��GLH�9LHO]DKO�GHU�IUHPGHQ�3HUVRQHQ�LQ

GHU�QlFKVWHQ�8PJHEXQJ��EHUKDXSW�HUWUDJHQ�]X�N|QQHQ�'LH�7HLOQDKPVORVLJNHLW

GHU� *HVSUlFKVSDUWQHULQQHQ� JHJHQ�EHU� GHQ� (UHLJQLVVHQ� XQG� GHP

(UVFKHLQXQJVELOG� GHV� +DXVHV� LVW� ]XJOHLFK� $XVGUXFN� LKUHU� 0DFKWORVLJNHLW�� 'LH

KRKH�GXUFKVFKQLWW�OLFKH�:RKQGDXHU�GHU�+DXVKDOWH�LQ�+DXV����GLH�PLW�����-DKUHQ

GLH�K|FKVWH�LQ�GHU�:RKQDQODJH�LVW��YJO��$QKDQJ�$EE������NDQQ�QLFKW�DOV�=HLFKHQ

I�U� HLQH� KRKH�:RKQ]XIULHGHQKHLW� GHU� 0LHWHU� JHZHUWHW� ZHUGHQ�� VRQGHUQ� LVW� HLQ

+LQZHLV� DXI� GLH� JHULQJH�0RELOLWlW� GHU�+DXVKDOWH�� GLH�ZRDQGHUV� NHLQH� EHVVHUHQ

&KDQFHQ� I�U� VLFK� VHKHQ�� 6LH� KDEHQ� QLFKW� GLH� .UDIW�� VLFK� EHVVHUH

:RKQYHUKlOWQLVVH� ]X� YHUVFKDIIHQ�� 0DQ� NDQQ� GDUDXV� VFKOLH�HQ�� GD�� GLH

:RKQXQJVEDXJHVHOOVFKDIW� LQ�+DXV���DEVLFKWVYROO� GLH�0LHWHU� XQWHUJHEUDFKW� KDW�

GLH�DP�ZHQLJVWHQ�:LGHUVWDQGVNUDIW�PLWEULQJHQ�XQG�YRQ�GHQHQ�DP�ZHQLJVWHQ�]X

HUZDUWHQ� LVW�� GD�� VLH� VLFK� JHJHQ� GLH� 0DVVLHUXQJ� GHU� 8QWHUN�QIWH� DXIOHKQHQ�

'DPLW�ZHUGHQ�RIIHQH�.RQIOLNWDXVEU�FKH� LP�+DXV� JHPLQGHUW�� DEHU� GLH�&KDQFHQ

ZHUGHQ� JOHLFK]HLWLJ� EHVHLWLJW�� 0LWYHUDQWZRUWOLFKNHLWHQ� I�U� GDV� (UVFKHLQXQJVELOG

GHV� +DXVHV� ]X� HU]HXJHQ� XQG� 5HJXOLHUXQJHQ� GHU� %HZRKQHU� XQWHUHLQDQGHU� ]X

HQWZLFNHOQ�

'DV� %LOG� GHU� (LQVWHOOXQJHQ� ]X� GHQ� 8QWHUNXQIWVZRKQXQJHQ�� GDV� VLFK� LQ� GHQ

V�GOLFKHQ� GUHL� +lXVHUQ� DOV� XQHLQKHLWOLFK� GDUVWHOOW�� KDW� LP� �EULJHQ� 7HLO� GHU

:RKQDQODJH� GHXWOLFKHUH� .RQWXUHQ�� 'RUW� VLQG� LQ� YLHU� YRQ� VHFKV� +lXVHUQ

:RKQXQJHQ�LQ�8QWHUN�QIWH�XPJHZDQGHOW��LQ�+DXV���VLQG�HV�]ZHL�:RKQXQJHQ��LQ

+DXV���GUHL�� LQ� GHQ�+lXVHUQ� �� XQG� �� MH� HLQH�:RKQXQJ�� -H�PHKU�8QWHUNXQIWV�

ZRKQXQJHQ� LQ� HLQHP� +DXV� YRUKDQGHQ� VLQG�� XP� VR� VWlUNHU� NRPPHQ� LQ� GHQ

6FKLOGHUXQJHQ�GHU�LQWHUYLHZWHQ�0LHWHU�DXFK�$YHUVLRQHQ�]XP�$XVGUXFN�

Ä,P�3ULQ]LS�NULHJHQ�ZLU�QLFKWV�PLW�³��0LHWHU�����ELV����-DKUH��+DXV���

Ä'LH�6SlWDXVVLHGOHU��GLH�K|UW�PDQ��EHUKDXSW�QLFKW�³
�0LHWHULQ�����ELV����-DKUH��+DXV����(UGJHVFKR��

Ä8QG�GD�VLQG�HLQLJH��GLH�VLQG�QLFKW�GDV�*HOEH�YRP�(L�³
�0LHWHU�����ELV����-DKUH��+DXV���

Ä'HU�*UXQG��ZDUXP�GDV�KLHU�VR�FKDRWLVFK�LVW��LVW�GHU�=XVWDQG�PLW�GHQ
6SlWDXVVLHGOHUQ�³
�0LHWHULQ�����ELV����-DKUH��+DXV�������2*�

)UDX�9�LQ�+DXV���OHEW�LQ�GHU�YLHUWHQ�(WDJH�GLUHNW�XQWHU�HLQHU�8QWHUNXQIWVZRKQXQJ�
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9 )UDX� 9� LVW� ��� ELV� ��� -DKUH� DOW�� JHVFKLHGHQ� XQG� OHEW� PLW� LKUHQ� EHLGHQ
lOWHUHQ�7|FKWHUQ�LQ�GHU�:RKQXQJ��6LH�EHULFKWHW�YRQ�LKUHU�7UHQQXQJ��Ä'HU
0DQQ�LVW�]XU�.XU�JHIDKUHQ�XQG�KDW�JOHLFK�HLQH�)UDX�PLWJHEUDFKW��'D�ELQ
LFK�DXVJH]RJHQ�³

6LH� QLPPW� ]ZDU� /lUP� DXV� GHU� :RKQXQJ� ZDKU�� HPSILQGHW� LKQ� DEHU� QLFKW� DOV

JUDYLHUHQGH� 6W|UXQJ�� 'DV� $XVJOHLFKVDPW� KDW� GLH� :RKQXQJ� VHLW� HLQHP� YLHUWHO

-DKU�JHPLHWHW��Ä'DV�K|UW�PDQ�VFKRQ�DEHQGV��ZHQQ�HV�UXKLJ�LVW��$EHU�LFK�ELQ�GD

QLFKW�VR�HPSILQGOLFK�³

'LH�%HHLQWUlFKWLJXQJHQ��GLH�GXUFK�GLH�8QWHUNXQIWVZRKQXQJHQ�HQWVWHKHQ��VWR�HQ

EHL�HLQLJHQ�0LHWHUQ�DXI�9HUVWlQGQLV��(LQH�0LHWHULQ� KDW� KHUDXVJHIXQGHQ�� GD�� LQ

HLQHU�:RKQXQJ�LKUHV�+DXVHV�DFKW�3HUVRQHQ�OHEHQ��6LH�OHEW�VHLW�GHP�(UVWEH]XJ

LQ� GHU�:RKQDQODJH� XQG� LVW� HLQH� GHU� 3HUVRQHQ�� GLH� DXV� GHP� /DJHU� XPJHVHW]W

ZRUGHQ� LVW�� $Q� EHHQJWH� :RKQYHUKlOWQLVVH� NDQQ� VLH� VLFK� JHQDX� HULQQHUQ� XQG

YHUVHW]W�VLFK�LQ�GLH�/DJH�GHU�%HZRKQHU�

Ä(LQ� 3UREOHP� LVW� QDW�UOLFK� DXFK�� GD�� GLH� VR� ]XVDPPHQJHSIHUFKW� VLQG� LQ� HLQHU
:RKQXQJ��'DV�LVW�KLHU�XQWHQ�LQ�HLQHU�:RKQXQJ�VR��'D�ZRKQW�KLHU�LQ�GHP�=LPPHU
QHEHQDQ�HLQ�(KHSDDU��JODXEH�LFK��,Q�GHP�JU|�HUHQ�5DXP�VROOHQ�YLHU�+HUUHQ��YLHU
0lQQHU��GULQ�ZRKQHQ��8QG� LQ�GHP�DQGHUHQ�=LPPHU�GD�GU�EHQ��GD�ZRKQW�QRFK
HLQ�3lUFKHQ�GULQ��'DV�VLQG�QXQ�]ZHL��YLHU��DFKW�3HUVRQHQ��1XQ�VWHOOHQ�6LH�VLFK
YRU��GLH�JHKHQ� LQV�%DG�� LQ�GLH�.�FKH� ������:HQQ�GLH�QXQ�DOOH�NRFKHQ�XQG�HVVHQ
XQG�PDFKHQ�XQG�WXQ�³��0LHWHULQ�����ELV����-DKUH��+DXV���

,P�+DXV���QHEHQDQ�QLPPW�)UDX�8��HLQH�lOWHUH�/HKUHULQ��YRQ�GHU�VFKRQ�GLH�5HGH

ZDU�� HLQH� lKQOLFK� YHUVWlQGQLVYROOH� 3HUVSHNWLYH� HLQ��6LH� KDW� VLFK� GLUHNW�PLW� GHQ

%HZRKQHUQ� GHU� 8QWHUNXQIWVZRKQXQJ� LQ� 9HUELQGXQJ� JHVHW]W�� XP� �EHU� GLH

6W|UXQJHQ�]X�VSUHFKHQ�

ÄhEHU�GLH�6SlWDXVVLHGOHU�ZDU� LFK�]XHUVW�DXFK�VHKU�JHVFKRFNW��GD��DOVR�VWlQGLJ
ZLHGHU� QHXH� NDPHQ� XQG� HLQH� ULHVHQJUR�H� 8QUXKH� ZDU�� 8QG� ]ZDU� ZDU� HV� GLH
9LHU]LPPHUZRKQXQJ�QHEHQDQ��ZR�DQ�GLH�GUHL]HKQ�ELV�I�QI]HKQ�3HUVRQHQ�LQ�GHU
:RKQXQJ�ZRKQWHQ��8QG�GD�KDEH�LFK�DOVR�VHKU��VHKU�JXWH�(UIDKUXQJHQ�JHPDFKW
QDFK�GHP�0XVWHU��ZLH�GLH�8PVLHGOHU�VDJWHQ��GHU�1DFKEDU�LVW�LPPHU�GHU�QlFKVWH
������ $OVR� LFK�ZXUGH� GDQQ� JHIUDJW� XQG� NRQVXOWLHUW��ZDV�P|JOLFK�ZDU�� XQG� DOO� GLH
YLHOHQ�6RUJHQ��GLH�VLH�KDWWHQ�� ,UJHQGZR�PX�WHQ�VLH¶V� MD�DXFK�PDO�DEODGHQ�N|Q�
QHQ�������6RZHLW�LFK�=HLW�KDWWH�XQG�ZDV�ZX�WH��NRQQWH�PDQ�KHOIHQ�������)UDJHERJHQ
XQG�)RUPXODUH�DXVI�OOHQ�������'LH�5XVVHQ�'HXWVFKHQ�VSUDFKHQ�Y|OOLJ�GHXWVFK��'LH
3ROHQ�'HXWVFKHQ� VSUHFKHQ� VHKU� VFKOHFKW� GHXWVFK�� 'LH� KDWWHQ� DOVR� VHKU� JUR�H
$QJVW�� µ:DV�ZLUG�PLW�XQV"�:HUGHQ�ZLU�ZLHGHU� LQ�GHQ�%HUXI� UHLQNRPPHQ"¶�'DV
ZDUHQ�LPPHU�GLH�JU|�WHQ�6RUJHQ��8QG�GDQQ�GDV�+HLPZHK��DXFK�ZHQQ�PDQ�PLW
GHP�:LOOHQ�KLHUKHU�JHNRPPHQ�LVW��KLHU�QHX�DQ]XIDQJHQ�³



���

:HQQ�PDQ�GLH�ELRJUDILVFKHQ�'DWHQ�GHU�*HVSUlFKVSDUWQHU�PLW�JHPl�LJWHQ�XQG

YHUVWlQGQLVYROOHQ� +DOWXQJHQ� ]X� GHQ� 8QWHUN�QIWHQ� KHUDQ]LHKW�� LVW� IHVW]XVWHOOHQ�

GD�� GLH� 0LHWHU� ]XP� 7HLO� VHOEVW� DXV� 2VWHXURSD� VWDPPHQ� XQG� LQ� 8QWHUNXQIWV�

ZRKQXQJHQ� JHOHEW� KDEHQ� RGHU� EHUHLWV� NXU]� QDFK� GHP�.ULHJ� XPJHVLHGHOW� VLQG�

6LH� NHQQHQ� GLH� VFKZLHULJHQ� :RKQEHGLQJXQJHQ� XQG� N|QQHQ� VLFK� LQ� GLH

DQJHVSDQQWHQ� :RKQYHUKlOWQLVVH� LQ� GHQ� 8QWHUN�QIWHQ� KLQHLQYHUVHW]HQ�� YRQ

GHQHQ� HLQH�0LHWHULQ� LQ�+DXV� �� EHULFKWHW��*OHLFK]HLWLJ� GLVWDQ]LHUHQ� VLH� VLFK� YRQ

GHQ�%HZRKQHUQ�GHU�8QWHUNXQIWVZRKQXQJHQ��ZHLO�VLH�VLFK�DOV�(LQKHLPLVFKH�I�KOHQ

XQG�DOV�VROFKH�DN]HSWLHUW�ZHUGHQ�ZROOHQ�

:HQQ� LQ� GHQ� ,QWHUYLHZV� YRQ� 6SlWDXVVLHGOHUQ� GLH� 5HGH� LVW�� EH]LHKHQ� VLFK� GLH

bX�HUXQJHQ�PHLVWHQV� DXI� GLH� %HZRKQHU� GHU� 8QWHUNXQIWVZRKQXQJHQ�� 9LHOH� GHU

*HVSUlFKVSDUWQHU� ZLVVHQ� YRQ� LKUHQ� 1DFKEDUQ� QLFKW�� GD�� VLH� HLQPDO� LQ� HLQHU

Ä1RWZRKQXQJ³� JHOHEW� KDEHQ�� %HL� GHQMHQLJHQ�� GLH� GDYRQ� ZLVVHQ�� LVW� GLH

YRUKHUUVFKHQGH�$XIIDVVXQJ��Ä����DEHU�VHKU�QHWWH�XQG�DQVWlQGLJH�/HXWH��'D�VLHKW

PDQ�VFKRQ�JDU� QLFKWV�PHKU�� GD��GLH� �� DOVR�� GLH� VLQG� VHKU� JXW� HLQJHULFKWHW� XQG

VHKU�QHWWH�/HXWH�³

����� 8QWlWLJNHLW�GHU�,QVWDQ]HQ�LP�.RQIOLNWIDOO

,Q�+DXV���ZHUGHQ�VHLW� ����� MHZHLOV�HLQH�:RKQXQJ� LQ�GHU�HUVWHQ�XQG�VHFKVWHQ

(WDJH�DOV�8QWHUN�QIWH�JHQXW]W��=X�GHU�:RKQXQJ�LQ�GHU�HUVWHQ�(WDJH�lX�HUW�VLFK

NHLQHU� GHU�*HVSUlFKVSDUWQHU��8P�GLH�:RKQXQJ� LQ� GHU� VHFKVWHQ�(WDJH� JLEW� HV

6SDQQXQJHQ�PLW�GHQ�GDU�EHU�ZRKQHQGHQ�0LHWHUQ��6LH�KDEHQ�VLFK������VFKULIW�

OLFK� EHL� GHU� 6WDGWZRKQEDX� �EHU� %HOlVWLJXQJHQ� GXUFK� GLH� VWlQGLJ� ZHFKVHOQGHQ

%HZRKQHU� EHVFKZHUW�� Ä,Q� GLHVHU�:RKQXQJ� ZLUG� VWlQGLJ�PLW� YLHO� $ONRKRO�� ODXWHU

0XVLN�XQG�YLHOHQ�/HXWHQ�JHIHLHUW��ZRGXUFK�ZLU�XQV�LQ�XQVHUHU�:RKQXQJ�VWlQGLJ

EHOlVWLJW� I�KOHQ�³�KHL�W�HV� LQ�GHP�6FKUHLEHQ��$Q�GLH�6WDGWZRKQEDX� LVW�GLH�%LWWH

JHULFKWHW�� GLH� %HZRKQHU� GDUDXI� KLQ]XZHLVHQ�� ZLH� VLH� VLFK� LQ� GHU� :RKQXQJ� ]X

YHUKDOWHQ� KDEHQ�� +DQGVFKULIWOLFK� LVW� DXI� GHU� %HVFKZHUGH� YHUPHUNW�� GD�� GHU

]XVWlQGLJH�%HDPWH�LP�$XVJOHLFKVDPW�WHOHIRQLVFK�LQIRUPLHUW�ZRUGHQ�LVW��XQG�ZDV

JHVFKHKHQ� VROO�� Ä(U� IlKUW� GRUW� YRUEHL� XQG� VSULFKW� GLH� 3HUVRQHQ� QRFKPDOV� DQ�³

8QWHU� %H]XJQDKPH� DXI� GDV� 6FKUHLEHQ� DXV� GHP� -DKU� ����� ZDQGWHQ� VLFK� GLH



���

0LHWHU� HLQ� KDOEHV� -DKU� VSlWHU� HUQHXW� DQ� GLH� :RKQXQJVEDXJHVHOOVFKDIW�� ZHLO

NHLQH�%HVVHUXQJ�HLQJHWUHWHQ�ZDU�

Ä$P�2VWHUVRQQWDJ�ZXUGH�PLW� YLHO� $ONRKRO� ODXW� JHIHLHUW� ������ KDEH� JHJHQ� ���8KU
HLQH�)UDX��EHU�GHQ�%DONRQ�DQJHVSURFKHQ�������'LHVH�/HXWH�KDEHQ�DQVFKOLH�HQG
JHJU|OW��GLH�0XVLN�ODXW�DXIJHGUHKW��XQG�PLW�GHQ�)��HQ�ZXUGH�DXI�GHQ�)X�ERGHQ
JHVWDPSIW�� $P�2VWHUPRQWDJ� ZXUGH� YRUPLWWDJV� ZLHGHU� VHKU� ODXW� JHIHLHUW�� $XFK
KHXWH�DP�'LHQVWDJ� LVW� HV�ZLHGHU� VHKU� ODXW��'D� DQ� HLQ� QRUPDOHV�:RKQHQ� QLFKW
PHKU� ]X�GHQNHQ� LVW��P�VVHQ�ZLU� XQV� �EHUOHJHQ�� HLQH�ZLU� QDFK� ��� -DKUHQ� HLQH
DQGHUH�:RKQXQJ�VXFKHQ�VROOHQ���GHQQ�XQV�UHLFKW�HV�³

'HU� 6DFKEHDUEHLWHU� GHU� 6WDGWZRKQEDX� KDW� DXI� GHU� %HVFKZHUGH� YHUPHUNW�

Ä*HVSUlFK� PLW� $XVJOHLFKVDPW�� %HL� GHU� QlFKVWHQ� 6W|UXQJ� IULVWORVH� .�QGLJXQJ�³

6LH�ZXUGH�QLFKW�DXVJHVSURFKHQ��REZRKO�GLH�6W|UXQJHQ�DQKDOWHQ��ZLH�HLQ�0LHWHU

DXI�GHU�0LHWHUYHUVDPPOXQJ�LP�)U�KMDKU������EHULFKWHW�

Ä6HLW�DFKW�-DKUHQ�NULHJHQ�ZLU�NHLQH�5XKH�PHKU� LP�+DXV��'LH�VDXIHQ��GLH� ODGHQ
VLFK�DOVR�YLHOH�/HXWH�HLQ��,Q]ZLVFKHQ�LVW�HV�PLW�GHP�3XEOLNXP�UXKLJHU�JHZRUGHQ�
ZHLO�ZLU�XQV�HEHQ�EHVFKZHUW�KDEHQ��8QG�ZLU�KDEHQ�VFKRQ�|IWHU�GLH�3ROL]HL�KROHQ
P�VVHQ��ZHLO�HV�HEHQ�ELV�PRUJHQV�GUHL��YLHU�JLQJ�� ,FK�ELQ�EHUXIVWlWLJ�XQG�VWHKH
PRUJHQV�XP�I�QI�8KU�DXI��8QG�ZHQQ�LFK�XP�GUHL�QRFK�NHLQH�5XKH�ILQGH�������'LH
DQGHUHQ�0LHWHU�WUDXHQ�VLFK�MD�NHLQH�3ROL]HL�]X�KROHQ�³

9RQ�/lUP�DXV�GLHVHU�8QWHUNXQIWVZRKQXQJ� LVW� )DPLOLH�:� LQ� GHU�(WDJH�GDUXQWHU

DP�VWlUNVWHQ�:RKQXQJ�EHWURIIHQ�

Ä:HQQ�GLH�$XVOlQGHU�KLHU�REHQ�.UDFK�PDFKHQ��GD��PLU�GLH�'HFNH�KLHU�UXQWHUIlOOW�
GD�ZLUG�QL[�JHVDJW��,FK�QL[�YHUVWHKHQ��:DV�PHLQHQ�6LH��ZDV�KLHU�ORV�LVW��,FK�KDEH
DXFK�µQ�0DQQ��GHU� LVW�$XVOlQGHU��:HQQ� LFK�VDJH�� µ5XKLJ�VHLQ��RGHU� LFK�KROH�GLH
3ROL]HL�¶�'DQQ��µ1L[�YHUVWHKHQ��1L[�YHUVWHKHQ�³

)DPLOLH� :� KDW� ZHGHU� GLH� 3ROL]HL� JHUXIHQ�� QRFK� EHL� GHU� 6WDGWZRKQEDX� HLQH

%HVFKZHUGH�HLQJHUHLFKW��'LH�0LHWHU�]LHKHQ�HV�YRU��VR�XQDXIIlOOLJ�ZLH�P|JOLFK�]X

EOHLEHQ��:HLO�+HUU�:�DXV�*KDQD�VWDPPW��EHI�UFKWHQ�VLH��GD��HLQH�%HVFKZHUGH

$JJUHVVLRQHQ�JHJHQ�VLH�KHUYRUUXIHQ�XQG�DXI�VLH�]XU�FNVFKODJHQ�N|QQWH�

'LH�0LHWHU��GLH�GHQ�%HVFKZHUGHEULHI�XQWHU]HLFKQHW�KDEHQ�� I�KOHQ�VLFK�PLW� LKUHQ

3UREOHPHQ�YRQ�GHU�6WDGWZRKQEDX�LP�6WLFK�JHODVVHQ��$XI�VlPWOLFKHQ�%HVFKZHU�

GHQ� �EHU� GLH� 8QWHUNXQIWVZRKQXQJHQ� LVW� YHUPHUNW�� Ä+HUU� 6�� EHQDFKULFKWLJW�� (U

IlKUW� YRUEHL�³�'LH�6DFKEHDUEHLWHU� GHU�6WDGWZRKQEDX� GRNXPHQWLHUHQ� GDPLW�� GD�

VLH� QLFKW� XQWlWLJ� JHZHVHQ� VLQG��PDFKHQ� DEHU� DXFK� GHXWOLFK�� GD�� VLH� VLFK� QLFKW

]XVWlQGLJ� I�KOHQ�� 6LH� ZHLVHQ� GLH� 3UREOHPEHZlOWLJXQJ� GHP� $XVJOHLFKVDPW� DOV



���

0LHWHU� GHU�:RKQXQJ� ]X��'DV� HQWVSULFKW� GHQ� 9HUWUDJVEHGLQJXQJHQ�� EULQJW� DEHU

NHLQH� /|VXQJ� I�U� GHQ� .RQIOLNW�� 0DQ� NDQQ� VLFK� YRUVWHOOHQ�� GD�� +HUU� 6�� YRP

$XVJOHLFKVDPW�HLQH�(UPDKQXQJ�DXVVSURFKHQ�KDW� RKQH�ZHLWHUH�.RQVHTXHQ]HQ�

]XPDO� GLH� VW|UHQGHQ� %HZRKQHU� RGHU� %HVXFKHU� LQ� $QEHWUDFKW� GHU� %HOHJXQJV�

GLFKWH�QLFKW�OHLFKW�DXV]XPDFKHQ�VLQG��'LH�(UQVWKDIWLJNHLW�XQG�(LQGULQJOLFKNHLW��PLW

GHU� GLH�0LHWHU� DQ� GLH� 6WDGWZRKQEDX� KHUDQWUHWHQ�� JHKW� GXUFK� GLH� 9HUOlQJHUXQJ

GHU�,QWHUGHSHQGHQ]NHWWH��EHU�GDV�$XVJOHLFKVDPW�YHUORUHQ�

����� =X�GHQ�/HEHQVXPVWlQGHQ�XQG�3HUVSHNWLYHQ
GHU�6SlWDXVVLHGOHU

,Q�GHQ�8QWHUNXQIWVZRKQXQJHQ�GHV�+DXVHV���NRPPW�HV�]X�*HVSUlFKHQ�PLW�HLQHU

%HZRKQHULQ� LQ� GHU� ]ZHLWHQ� XQG� HLQHP� %HZRKQHU� LQ� GHU� YLHUWHQ� (WDJH�� 'DV

*HVSUlFK�LQ�GHU�]ZHLWHQ�(WDJH�ILQGHW�LQ�GHU�.�FKH�VWDWW��'LH�.�FKH�XQG�GHU�)OXU

PDFKHQ�HLQHQ�VHKU�DXIJHUlXPWHQ�XQG�VDXEHUHQ�(LQGUXFN��2IIHQVLFKWOLFK�KDOWHQ

VLFK� GLH� %HZRKQHU� DQ� HLQH� $EVSUDFKH�� QDFK� *HEUDXFK� GHU� .�FKH� EHQXW]WH

8WHQVLOLHQ�ZHJ]XUlXPHQ�XQG�*HVFKLUU�VRIRUW�]X�UHLQLJHQ��'DV�DQGHUH�*HVSUlFK

ZLUG�DQ�GHU�+DXVW�U�JHI�KUW��VR�GD��NHLQ�%OLFN�LQ�GLH�:RKQUlXPH�P|JOLFK�LVW��,Q

EHLGHQ� *HVSUlFKHQ� ZHUGHQ� 6SDQQXQJHQ� PLW� GHQ� 0LHSDUWHLHQ� LP� +DXV� QLFKW

HUZlKQW��'LH� ,QWHUYLHZSDUWQHU�EHULFKWHQ�YRQ� LKUHP�$OOWDJ�XQG�GHQ�6FKULWWHQ��GLH

VLH�XQWHUQHKPHQ��HLQH�([LVWHQ]�DXI]XEDXHQ�

$Q�GHP�*HVSUlFK� LQ�GHU�.�FKH�QLPPW�HLQH� M�QJHUH�SROQLVFKH�6SlWDXVVLHGOHULQ

WHLO��6LH� LVW�PLW�GHU�:RKQXQJ�]XIULHGHQ�� Ä$EHU�VR� ODQJH�PLW� VR�YLHOHQ�/HXWHQ� LQ

HLQHU�:RKQXQJ�]XVDPPHQZRKQHQ��GDV�PDFKW�HLQHQ�PLW�GHU�=HLW�P�GH�������MHGHU

PX��HLQH�=HLW�VHOEHU�VHLQ�XQG�QLFKW�PLW�DQGHUHQ�³�0LW�GUHL�ZHLWHUHQ�)UDXHQ�DXV

3ROHQ�WHLOW�VLH�VLFK�VHLW�HLQHP�-DKU�HLQ�=LPPHU��6LH�EHVFKUHLEW�LKUHQ�7DJHVDEODXI�

Ä1DFK� GHP� $XIVWHKHQ� PDFKH� LFK� HWZDV� ]X� HVVHQ�� 8QG� VSlWHU� JHKH� LFK� ZHJ�

1DFKWV�VFKODIHQ��'DV� LVW�GHU�JDQ]H�7DJ�³�6LH�EHWRQW��GD��HV� LQ�GHU�HUVWHQ�=HLW

HUOHLFKWHUQG�I�U�VLH�JHZHVHQ�LVW��PLW�DQGHUHQ�0HQVFKHQ�]XVDPPHQ�]X�ZRKQHQ�

GLH� LQ�GHU�JOHLFKHQ�/DJH�ZDUHQ�ZLH�VLH��$X�HUGHP�KDW� LKU�HLQH�7DQWH�JHKROIHQ�

GLH� LQ� GHU� :RKQDQODJH� DOV� 0LHWHULQ� ZRKQW�� 'LH� *HVSUlFKVSDUWQHULQ� DEVROYLHUW

HLQHQ� 6SUDFKNXUVXV� XQG� EHULFKWHW� YRQ� LKUHQ� 3OlQHQ�� VLFK� HLQH� ([LVWHQ]

DXI]XEDXHQ��6LH�KDW�LQ�3ROHQ�GDV�$ELWXU�JHPDFKW�XQG�EHDEVLFKWLJW��,QIRUPDWLN�]X



���

VWXGLHUHQ��'LH�$ELWXULHQWLQ�NHQQW�GLH�DQGHUHQ�0LHWHU� LP�+DXV��GLH�DOOH�IUHXQGOLFK

VHLHQ���+DXV������(WDJH�

(LQH�:RKQXQJ�LQ�+DXV���LVW�PLW�]Z|OI�3HUVRQHQ�EHOHJW��,Q�HLQHP�=LPPHU�ZRKQW

HLQH�)DPLOLH�PLW�GUHL�3HUVRQHQ��LQ�HLQHP�DQGHUHQ�HLQH�)DPLOLH�PLW�YLHU�3HUVRQHQ�

HLQ� 5DXP� ZHLWHU� ZRKQHQ� ]ZHL� 3HUVRQHQ�� XQG� GHU� *HVSUlFKVSDUWQHU� OHEW� PLW

VHLQHP�6RKQ�XQG�6FKZDJHU�]XVDPPHQ��'DV�=LPPHU��LQ�GHP�GDV�*HVSUlFK�PLW

GHP�$XVVLHGOHU�DXV�3ROHQ�VWDWWILQGHW��LVW�PLW�]ZHL�GRSSHOVW|FNLJHQ�%HWWHQ��HLQHP

JUR�HQ� 6FKUDQN� XQG� HLQHP� 7LVFK� PLW� GUHL� 6W�KOHQ� DXVJHVWDWWHW�� 'DV� =LPPHU

PDFKW� HLQHQ� JHSIOHJWHQ� (LQGUXFN�� Ä:LU� VLQG� YLHU� )DPLOLHQ� DXI� GHU� HLQHQ

:RKQXQJ��8QG�HLQ�+HUG�PLW�GUHL�3ODWWHQ��.HLQ�%ULHINDVWHQ�KDEHQ�ZLU��'LH�JDQ]HQ

%ULHINlVWHQ� VLQG� ]X��'D�KDEHQ�ZLU� EOR��XQWHQ� VR� KlQJHQ� HLQ�%HXWHO��ZR� VRQVW

UHLQVFKPHL�HQ�GLH�%ULHIH�³��+DXV�������(WDJH�

,Q�HLQHU�DQGHUHQ�:RKQXQJ� LVW�GLH�JHPHLQVFKDIWOLFKH�%HQXW]XQJ�GHU�.�FKH�XQG

GHV� %DGH]LPPHUV� NRQIOLNWUHLFK�� ZHQQ� PLWWDJV� I�U� GLH� .LQGHU� QDFK� GHU� 6FKXOH

JHNRFKW� ZLUG� XQG� GLH� .LQGHU� DEHQGV� YRU� GHP� 6FKODIHQ� EDGHQ�� 'HU

*HVSUlFKVSDUWQHU��GHU�DXI�GDV�/lXWHQ�JH|IIQHW�KDW��ZRKQW�QLFKW�LQ�GHU�:RKQXQJ�

VRQGHUQ� EHVXFKW� )UHXQGH�� (U� NHQQW� GLH� %HOHJXQJ� GHU�:RKQXQJ�� Ä'D� ZRKQHQ

]ZHL�0lQQHU�]XVDPPHQ��GD�KLQWHQ�ZRKQW�HLQH�)DPLOLH��GD�VLQG�GUHL�.LQGHU��+LHU

ZRKQW� HLQH�)DPLOLH�PLW� HLQHP�.LQG��'D�ZRKQW� HLQH�)UDX�PLW� HLQHP�.LQG�³� 'DV

*HVSUlFK� ILQGHW� LQ� GHU� .�FKH� VWDWW�� 6LH� LVW� PLW� GHQ� QRWZHQGLJHQ� 0|EHOQ

DXVJHVWDWWHW� XQG� ]HLJW� NHLQH� *HJHQVWlQGH�� GLH� DXI� HLQHQ� SHUV|QOLFKHQ� %H]XJ

HLQ]HOQHU� %HZRKQHU� DXI� GLH� .�FKH� KLQJHZHLVHQ�� 'LH� .�FKH� LVW� VDXEHU� XQG

DXIJHUlXPW��:lKUHQG�GHV�*HVSUlFKV�VLQG�DXV�GHQ�1HEHQ]LPPHUQ�YHUVFKLHGHQH

6WLPPHQ�]X�K|UHQ���+DXV�������(WDJH�

,Q� GHU�:RKQXQJ� JHJHQ�EHU� JLEW� HV� HEHQIDOOV� 3UREOHPH�ZHJHQ� GHU� %HQXW]XQJ

GHV�%DGHV��(LQH�*HVSUlFKVSDUWQHULQ� VFKLOGHUW�� GD�� GDV� %DGH]LPPHU� YRP�)OXU

XQG�YRQ�HLQHP�DQJUHQ]HQGHQ�=LPPHU�DXV�]XJlQJOLFK�LVW��'LH�%HZRKQHU�GLHVHV

=LPPHU�EHQXW]HQ�GLH�9HUELQGXQJVW�U��XP�LQV�%DG�]X�JHODQJHQ��'LH�7�U�]XP�)OXU

VFKOLH�HQ�VLH�DE�� Ä$EHU�HLQPDO�� ]ZHLPDO��GUHLPDO�KDEHQ�VLH�YHUJHVVHQ��GLH�7�U

]XP�)OXU�DXI]XVFKOLH�HQ��8QG�PHLQH�.OHLQH�ZROOWH�DXI�GLH�7RLOHWWH��NRQQWH�QLFKW�

+HXWH�LQ�GHU�1DFKW�NRQQWHQ�ZLU�DXFK�QLFKW��GD�KDEHQ�VLH�DXFK�]XJHVFKORVVHQ�³�,Q

GHU�:RKQXQJ�OHEHQ�HLQH�)DPLOLH�PLW�]ZHL�.LQGHUQ��]ZHL�)UDXHQ�PLW�MHZHLOV�]ZHL



���

ZHLWHUHQ� .LQGHUQ� XQG� HLQ� NLQGHUORVHV� (KHSDDU�� DOVR� LQVJHVDPW� �� (UZDFKVHQH

XQG���.LQGHU���+DXV������(WDJH�

'LH�RUJDQLVDWRULVFKHQ�3UREOHPH��GLH�PLW�GHP�=XVDPPHQOHEHQ�YLHOHU�3HUVRQHQ�LQ

HLQHU�:RKQXQJ�YHUEXQGHQ�VLQG��ZHUGHQ�GXUFK�6SDQQXQJHQ��EHUODJHUW��GLH�VLFK

DXV� GHU� HWKQLVFKHQ� +HUNXQIW� GHU� %HZRKQHU� HUJHEHQ�� 'LH� hEHUVLHGOHU� DXV

6FKOHVLHQ� JUHQ]HQ� VLFK� VFKDUI� JHJHQ�EHU� GHQ� =XZDQGHUHUQ� DXV�:HL�UX�ODQG

DE�� Ä'DV� LVW� MHW]W� VFKOHFKW�� 'LH� NRPPHQ� DXV� 6FKOHVLHQ�� 'LH� VLQG� KLHU� DOOH� YRQ

5X�ODQG��'DV�LVW�VHKU�XQWHUVFKLHGOLFK�³�'HU�*HVSUlFKVSDUWQHU�EHULFKWHW��GD��GLH

%HZRKQHU�GHVKDOE�QLFKW�JHUQ�LQ�GHU�:RKQXQJ�OHEHQ�

'LH�$UEHLWVORVLJNHLW�LVW�GDV�+DXSWSUREOHP�DOOHU�*HVSUlFKVSDUWQHU��ZHQQ�VLH�QLFKW

VFKRQ�UHVLJQLHUW�KDEHQ�XQG�VLFK�GDUDXI�EHVFKUlQNHQ��GLH�VWDDWOLFKHQ�=XZHQGXQ�

JHQ�I�U�LKUHQ�/HEHQVXQWHUKDOW�LQ�$QVSUXFK�]X�QHKPHQ��(LQ�*HVSUlFKVSDUWQHU�LQ

+DXV���KDW� LQ�3ROHQ�DOV�'UHKHU�JHDUEHLWHW�� Ä'HU�DP�$UEHLWVDPW�KDW�PLU�JHVDJW�

GDV�LVW�6FKHL���,FK�GDFKWH��GD��LFK�KLHU�VFKQHOOHU�$UEHLW�NULHJHQ�NDQQ�³�hEHU�GLH

6FKZLHULJNHLWHQ�� GLH� ]XVWlQGLJHQ� %HK|UGHQ� DXVILQGLJ� ]X� PDFKHQ� XQG� GLH

HUIRUGHUOLFKHQ� 'RNXPHQWH� EHL]XEULQJHQ�� EHULFKWHW� HU�� Ä*DQ]� JHQDX� ZLVVHQ� ZLU

DXFK�QLFKW��ZR�ZLU�XQV�GUDQ�ZHQGHQ��:LU�JHKHQ�PHLVWHQV�]X�+HUUQ�6��'HU�KDW

VHLQ�%�UR�KLHU��ZR�HU�HLQPDO�NRPPW�GLH�:RFKH�³�'HU�*HVSUlFKVSDUWQHU�HU]lKOW�

GD��HU�DP�$QIDQJ�LP�6R]LDODPW�HLQH�ILQDQ]LHOOH�8QWHUVW�W]XQJ�EHDQWUDJW�KDW��ZHLO

HU�GLH�8QWHUODJHQ� I�U� GLH�*HZlKUXQJ�GHV�$UEHLWVORVHQJHOGHV�QLFKW�PLWJHEUDFKW

KDWWH��GLH�VHLQH�)UDX�DXV�3ROHQ�VFKOLH�OLFK�QDFKJHVFKLFNW�KDW��Ä'D�I�KOHQ�ZLU�XQV

VR�]ZLVFKHQ�GHQ�6W�KOHQ��0DQFKH�ZLVVHQ��PDQFKH�QRFK�QLFKW��8QG�]ZDU�KDEH

LFK� ]X� %HJLQQ� JHK|UW�� ZHQQ� PDQ� HLQH� :RKQXQJ� QLPPW�� GD� NULHJW� PDQ� JOHLFK

WDXVHQG�0DUN�DXI�GLH�(OWHUQ�XQG�WDXVHQG�0DUN�I�U¶V�.LQG�I�U�0|EHO��GLH�PDQ�QDFK

]ZHL�-DKUHQ�DE]DKOHQ�PX���$EHU�ZR�GDV�JHJHEHQ�ZLUG��ZHL��LFK�DXFK�QLFKW������

8QG�GLH�'RNXPHQWH��GLH�VLH�YHUODQJHQ��KDW�PDQ�QLFKW�JOHLFK�DOOH��'D�PX��PDQ

VFKQHOO� VFKUHLEHQ� QDFK� 3ROHQ�� GD�� GDV� GLH� )UDX� ZLHGHU� KLHUKHU� VFKLFNW�³� 'HU

*HVSUlFKVSDUWQHU�KDWWH�VHLQHQ�6FKZDJHU�EHVXFKW�XQG�ZDU�GDQQ�LQ�'HXWVFKODQG

JHEOLHEHQ��6HLQHU�)UDX�XQG�HLQHP�ZHLWHUHQ�.LQG�KDW� HU� EHUHLWV� HLQH�(LQODGXQJ

JHVFKLFNW�� GDPLW� DXFK� VLH� DXVUHLVHQ� N|QQHQ�� Ä0DQ� NULHJW� MD� EHL� XQV� JDU� QLFKWV

PHKU�]X�NDXIHQ��,Q�6FKODQJHQ�VWHKHQ��8QG�GD�PX��PDQ�MD�GUHL�6WXQGHQ�I�U�HLQ

.LOR� bSIHO� DUEHLWHQ�³� 6HLQH� 3HUVSHNWLYH� I�U� GLH� QlFKVWH� =XNXQIW� LVW� GDUDXI

JHULFKWHW��GLH�hEHUVLHGOXQJ�VHLQHU�)DPLOLH�QDFK�'HXWVFKODQG�YRU]XEHUHLWHQ�
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(LQ�*HVSUlFKVSDUWQHU�LQ�+DXV���VFKLOGHUW�HLQLJH�6WDWLRQHQ�VHLQHV�/HEHQVZHJHV

QDFK�GHU�hEHUVLHGOXQJ��(U�ZRKQW�VHLW������ LQ�GHU�:RKQDQODJH�XQG�KDW�GDPDOV

DQ�HLQHU� HLQMlKULJHQ�%HUXIVYRUEHUHLWXQJ� WHLOJHQRPPHQ��'DUDQ� VFKOR�� VLFK� HLQH

GUHLMlKULJH�%HUXIVDXVELOGXQJ�DOV�)OHLVFKHU�DQ��,P�GULWWHQ�-DKU�GHU�%HUXIVWlWLJNHLW

VWHOOWHQ�VLFK�$OOHUJLHQ�HLQ��6HLW�GUHL�0RQDWHQ�LVW�GHU�*HVSUlFKVSDUWQHU�DUEHLWVORV�

,P�+LQEOLFN�DXI�HLQH�8PVFKXOXQJ�VWHKW�HLQH�lU]WOLFKH�8QWHUVXFKXQJ�EHYRU��'HU

*HVSUlFKVSDUWQHU� ZHLVW� DXI� GLH� :LFKWLJNHLW� YRQ� SHUV|QOLFKHQ� %H]LHKXQJHQ� ]X

%HNDQQWHQ�RGHU�9HUZDQGWHQ�KLQ�� GLH� VLFK� LQ� GHQ�%HK|UGHQ� DXVNHQQHQ�� XP�DQ

GDV�:LVVHQ�]X�JHODQJHQ��GDV�I�U�GLH�%HDQWUDJXQJ�GHU�VWDDWOLFKHQ�+LOIHOHLVWXQJHQ

HUIRUGHUOLFK�LVW�

(LQHP� DQGHUHQ� *HVSUlFKVSDUWQHU� LVW� GLH� 6FKZHVWHU� GDEHL� EHKLOIOLFK�� GLH� VHLW

OlQJHUHP�LQ�GHU�:RKQDQODJH�DOV�0LHWHULQ�OHEW��Ä'LH�NHQQW�VLFK�DXV��=ZHL�:RFKHQ

PX��PDQ� µUXP�VSD]LHUHQ�� GDQQ�JLEW¶V�*HOG�³� �+DXV� ��� ��(WDJH��(U� NRQ]HQWULHUW

VLFK� GDUDXI�� ZLH� HU� GLH� 3DOHWWH� GHV� $QJHERWV� DQ� ILQDQ]LHOOHQ� XQG� VDFKOLFKHQ

+LOIHOHLVWXQJHQ�P|JOLFKVW�ZHLW�DXVVFK|SIHQ�NDQQ�

0LW� HLQHP� GHU� %HZRKQHU� DXV� GHU� 8QWHUNXQIWVZRKQXQJ�� �EHU� GLH� VLFK� 0LHWHU

EHVFKZHUW� KDEHQ�� NRPPW�HLQ� NXU]HV�*HVSUlFK�DQ�GHU�7�U� ]XVWDQGH��(U�ZRKQW

EHUHLWV� VHLW� GUHL� -DKUHQ� LQ� GHU� :RKQXQJ�� )�U� GDV� =LPPHU� ]DKOW� HU� ���� '0

1XW]XQJVJHE�KU��(U�KDW�VLFK�PLW�VHLQHU�/DJH�DUUDQJLHUW��Ä0LFK�lUJHUW�JDU�QL[��,FK

NDQQ�QLFKW� NODJHQ�³� 9RQ� VHLQHQ�(UIDKUXQJHQ� LQ�'HXWVFKODQG� EHULFKWHW� HU�� Ä0DQ

PX�� VLFK� DEILQGHQ�� $P� $QIDQJ� KDW� PDQ� NHLQ� *HOG�� PX�� HUVW� 6SUDFKNXUVH

PDFKHQ� XQG� GDQQ� HLQHQ� -RE� VXFKHQ�� 'DQQ� VSDUHQ� ZLU� HLQ� ELVVHO� *HOG� XQG

N|QQHQ�HLQH�:RKQXQJ�QHKPHQ�³�6HLQH�HUVWH�$UEHLWVVWHOOH�KDW�HU�YHUORUHQ�XQG�LVW

XPJHVHW]W� ZRUGHQ�� (U� OHKQW� HV� DE�� QHEHQ� GHP� $UEHLWVORVHQJHOG� ZHLWHUH

8QWHUVW�W]XQJHQ�LQ�$QVSUXFK�]X�QHKPHQ��Ä,FK�PDJ�VR�ZDV�QLFKW��,FK�NDQQ�QLFKW

UXPJHKHQ�XQG�EHWWHOQ�³��+DXV�������(WDJH�

'LH� 6FKLOGHUXQJHQ� GHU� *HVSUlFKVSDUWQHU� YHUGHXWOLFKHQ� LKU� $QSDVVXQJVYHUP|�

JHQ�DQ�GLH�EHHQJWHQ�/HEHQVYHUKlOWQLVVH� LQ�GHQ�8QWHUNXQIWVZRKQXQJHQ�� ,PPHU

ZLHGHU�P�VVHQ�VLH�VLFK�PLW�QHXHQ�=X]�JOHUQ�DUUDQJLHUHQ�XQG�LKUHQ�7DJHVDEODXI

DXIHLQDQGHU�DEVWLPPHQ��+LQ]X�NRPPHQ�GLH�XQJHZLVVHQ�=XNXQIWVDXVVLFKWHQ�XQG

(QWWlXVFKXQJHQ� �EHU� GLH� 6WDUWEHGLQJXQJHQ� LQ� 'HXWVFKODQG�� GLH� YRQ� GHQ

HLQVWLJHQ� 9RUVWHOOXQJHQ� DEZHLFKHQ�� 'LH� bX�HUXQJHQ� GRNXPHQWLHUHQ� DXFK� GLH
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VSDQQXQJVJHODGHQH�$WPRVSKlUH�� LQ� GHU� GLH�%HZRKQHU� XQWHUHLQDQGHU�4XHUHOHQ

HU]HXJHQ��6LH�ZHUGHQ�VLFK�VHOEVW�]XU�/DVW�

%HLP� %HVXFK� GHU� 8QWHUNXQIWVZRKQXQJHQ� LQ� +DXV� �� ILHO� DXI�� GD�� LQ� YHUVFKLH�

GHQHQ�:RKQXQJHQ�GLHVHOEH�3HUVRQ�GLH�:RKQXQJVW�U�|IIQHWH��(V�KDQGHOWH�VLFK

XP� HLQH� lOWHUH� )UDX� DXV� 5X�ODQG�� GLH� HLQ� *HVSUlFK� PLW� GHP� +LQZHLV� DXI

PDQJHOQGH� 'HXWVFKNHQQWQLVVH� DEZHKUWH�� 'LH� )UDX� HUVFKLHQ� DXFK� DQ� HLQHP

)HQVWHU�LQ�+DXV����2IIHQVLFKWOLFK�JHQLH�W�VLH�$XWRULWlW�XQG�KDW�VLH�HLQHQ�=XJDQJ

]X�YHUVFKLHGHQHQ�:RKQXQJHQ��'DUDXV�LVW�DXI�HLQ�%H]LHKXQJVQHW]�]ZLVFKHQ�GHQ

HLQ]HOQHQ�:RKQXQJHQ�]X�VFKOLH�HQ��0DQ�NDQQ�DQQHKPHQ��GD��PLW�GHU�$XWRULWlW

DXFK�HLQH�.RQWUROOIXQNWLRQ� LQ� GHQ�:RKQXQJHQ� YHUEXQGHQ� LVW��'LH�%H]LHKXQJHQ

UHLFKHQ� DXFK� LQ� GLH� 0LHWZRKQXQJHQ�� LQ� GHQHQ� )DPLOLHQDQJHK|ULJH� HLQLJHU

8QWHUNXQIWVEHZRKQHU�OHEHQ��'DV�I�U�$X�HQVWHKHQGH�XQHLQVHKEDUH�%H]LHKXQJV�

JHIOHFKW�PDJ� DXI� YLHOH�0LHWHU� EHGURKOLFK�ZLUNHQ� XQG� GDV� YRQ� LKQHQ� JHlX�HUWH

8QEHKDJHQ�DXVO|VHQ�

+HUYRU]XKHEHQ�LVW��GD��GLH�EHVXFKWHQ�:RKQXQJHQ�JDQ]�LP�8QWHUVFKLHG�]X�GHQ

0HLQXQJHQ� HLQLJHU� GHXWVFKHU� XQG� DXFK� W�UNLVFKHU� 1DFKEDUQ� ZHLW� ZHQLJHU� YHU�

QDFKOlVVLJW�VLQG��DOV�HV� LQ�$QEHWUDFKW�GHU�%HOHJXQJVGLFKWH�]X�HUZDUWHQ� LVW��'HU

=XVWDQG� GHU�:RKQXQJHQ� HQWVSULFKW� QLFKW� GHQ� 9RUVWHOOXQJHQ�� GLH� GHU� +DXVYHU�

ZDOWHU� JHlX�HUW� KDW�� Ä'D� VHKHQ� GLH�:RKQXQJHQ� JDQ]� E|VH� DXV�� YHUUDXFKW�PLW

1LNRWLQ��'LH�VLW]HQ�GD�DOVR�ZLUNOLFK�YRQ�PRUJHQV�ELV�DEHQGV��8QG�ZHQQ�VH�GD�µQ

0DOHU� UHLQVFKLFNHQ��GHU�PX��GDV� ����PLW�6SH]LDOIDUEH� VWUHLFKHQ�� XP�GDV�ZLHGHU

ZHJ]XEHNRPPHQ�³

����� (LQJULII�LQ�GLH�6SKlUH�GHU�0LHWHU

0LW�GHU�8PZDQGOXQJ�YRQ�:RKQXQJHQ� LQ�8QWHUN�QIWH�ZHUGHQ�GLH�0LHWHU� LQ� LKUHU

HQJVWHQ�:RKQXPJHEXQJ�PLW�HLQHU�9LHO]DKO�YRQ�9HUlQGHUXQJHQ�NRQIURQWLHUW��DXI

GLH�VLH�NHLQHQ�(LQIOX��KDEHQ��6LH�VLQG�YRQ�GHU�(LQULFKWXQJ�GHU�1RWXQWHUN�QIWHQ

QLFKW� LQIRUPLHUW� ZRUGHQ�� ,Q� GHQ� 7UHSSHQKlXVHUQ� XQG� YRU� GHQ� (LQJlQJHQ

EHJHJQHQ�GLH�0LHWHU�XQEHNDQQWHQ�3HUVRQHQ��YRQ�GHQHQ�VLH�QLFKW�ZLVVHQ��RE�VLH

LP�+DXV�ZRKQHQ�RGHU�%HVXFKHU�VLQG�
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Ä8QG�GD�KDEHQ�VLH�LPPHU�VR�DFKW�)DPLOLHQ�LQ�HLQHU�:RKQXQJ��'D�ZLVVHQ�6LH�JDU
QLFKW�PHKU��ZHU�GD]XJHK|UW�³
�0LHWHU�����ELV����-DKUH��+DXV������2*�

Ä'LH�0LHWHU�]LHKHQ�VWlQGLJ�HLQ�XQG�DXV�³
�0LHWHU�����ELV����-DKUH��+DXV������2*�

8QWHU� GHQ� %HGLQJXQJHQ� KRKHU� )OXNWXDWLRQ� LVW� HLQH� DIIHNWLYH� $QHLJQXQJ� GHU

QlKHUHQ�:RKQXQJVXPJHEXQJ�QXU�HUVFKZHUW�P|JOLFK�RGHU�JDU�DXVJHVFKORVVHQ�

0LW�HLQHU�ZDFKVHQGHQ�3HUVRQHQ]DKO�VLQG�DXFK�EHL�U�FNVLFKWVYROOHP�:RKQYHUKDO�

WHQ� ]XQHKPHQGH� 6W|UXQJHQ� I�U� GLH� 1DFKEDUQ� XQYHUPHLGEDU�� 'DV� YHUPHKUWH

.RPPHQ�XQG�*HKHQ�LQ�GHQ�:RKQXQJHQ�XQG�LQ�GHQ�7UHSSHQKlXVHUQ�HUK|KW�GHQ

GXUFK�PDQJHOKDIWH� 6FKDOOLVROLHUXQJ� GHU�:lQGH� RKQHKLQ� KRKHQ� *HUlXVFKSHJHO

]XVlW]OLFK��-H�PHKU�3HUVRQHQ�LQ�HLQHP�+DXV�ZRKQHQ��GHVWR�VWlUNHU�ZHUGHQ�DXFK

GLH� JHPHLQVFKDIWOLFK� JHQXW]WHQ� (LQJDQJVEHUHLFKH� XQG� 0�OOVDPPHOSOlW]H

EHDQVSUXFKW� XQG� VHOEVWYHUVWlQGOLFK� DXFK� YHUVFKPXW]W�� Ä8QG� GDQQ� KDWWHQ� GLH

DXFK�QRFK�DQGHUH�/HEHQVJHZRKQKHLWHQ�³�'LH�*HVSUlFKVSDUWQHU�VFKZHLJHQ�VLFK

�EHU�GLH�$UW�GHU�DQGHUHQ�/HEHQVJHZRKQKHLWHQ�DXV��$OOHLQ�GLH�IUHPGHQ�6SUDFKHQ

N|QQHQ�GHQ�(LQGUXFN�GHU�$QGHUVDUWLJNHLW�HUZHFNHQ��,P�(LQNDXIV]HQWUXP��VR�ZLUG

EHULFKWHW��ZHUGH�QXU�SROQLVFK�JHVSURFKHQ��Ä8QG�QXQ�ZDU�GDV�GDV�3RODFNHQYLHUWHO

�� VR� JHKW¶V� GDQQ� LP� 9RONVPXQG�³� (LQ�0LWDUEHLWHU� GHV�:RKQXQJVXQWHUQHKPHQV

YHUVHW]W�VLFK�LQ�GLH�/DJH�GHU�0LHWHU�XQG�NRPPHQWLHUW�GLH�:RKQYHUKlOWQLVVH�LQ�GHU

:RKQDQODJH� PLW� GHQ� :RUWHQ�� Ä'LH� 0LHWHU� KDEHQ� GHQ� /DJHU]XVWDQG� XQG� GLH

$XVVLHGOHU� GLUHNW� DOV� )OXUQDFKEDUQ�³� ,KP� LVW� EHZX�W�� GD�� GLH� 8PZDQGOXQJ� LQ

8QWHUN�QIWH�PDVVLY� LQ�GDV�6HOEVWELOG�GHU�0LHWHU�HLQJUHLIW��'HU�$QVWDOWVFKDUDNWHU

GHU� 1RWXQWHUN�QIWH� LQ� LKUHU� QlFKVWHQ� :RKQXPJHEXQJ� EHU�KUW� GHQ� 6WDWXV� GHU

0LHWHU�JUXQGOHJHQG��(LQH�0LHWHULQ� VFKLOGHUW� LKUH�%HVW�U]XQJ��DOV� VLH� YRU� -DKUHQ

JHIUDJW�ZXUGH��ZLH�HV�GHQQ�GD�LP�Ä/DJHU³�VHL��RE�PDQ�GHQQ�GD�KLQ]LHKHQ�N|QQH�

6LH�HPSILQGHW�VLFK�LQ�LKUHP�6HOEVWELOG�YHUOHW]W�

)�U�GLH�0LHWHU��GLH�I�U�GLH�0LHWNRVWHQ�VHOEHU�DXINRPPHQ��LVW�HV�HLQ�bUJHUQLV��GD�

PLW� GHU� 8PZDQGOXQJ� YRQ� :RKQXQJHQ� LQ� 8QWHUN�QIWH� HLQLJH� 1HEHQNRVWHQ

VWHLJHQ��,QVEHVRQGHUH�ZLUG�HLQ�7HLO�GHU�(QHUJLHNRVWHQ�DXI�DOOH�0LHWHU�XPJHOHJW�

,Q� GHQ� 8QWHUN�QIWHQ� WUlJW� GDV� $XVJOHLFKVDPW� VlPWOLFKH� .RVWHQ�� )�U� GLH

%HZRKQHU�LQ�GHQ�8QWHUN�QIWHQ�JLEW�HV�GHVKDOE�NHLQH�9HUDQODVVXQJ��GLH�+HL]XQJ

VSDUVDP�]X�JHEUDXFKHQ��(LQH�0LHWHULQ�EHULFKWHW�HUERVW�YRQ�GHP�YHUVFKZHQGH�

ULVFKHQ�8PJDQJ�PLW�(QHUJLH�
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Ä7DJ�XQG�1DFKW�YROOH�3XOOH�DXIGUHKHQ��'DQQ�UHL�HQ�VLH�GLH�)HQVWHU�DXI��DEHU�GLH
+HL]XQJ�ZLUG� QLFKW� JHGURVVHOW��8QG� GDQQ�ZXQGHUQ� VLH� VLFK�� ZHQQ� VLH� HLQ� SDDU
KXQGHUW�0DUN�QDFK]DKOHQ�P�VVHQ�³��0LHWHULQ�����ELV����-DKUH��+DXV������2*�

(LQH�DEOHKQHQGH�+DOWXQJ�GHU�0LHWHU�JHJHQ�EHU�GHQ�%HZRKQHUQ�GHU�8QWHUN�QIWH

NDQQ� VLFK� DOVR� DOOHLQ� VFKRQ� DXV� ILQDQ]LHOOHQ�*HVLFKWVSXQNWHQ� HLQVWHOOHQ�� (V� LVW

OHLFKW� YRUVWHOOEDU�� GD�� VLFK� GLH� 9HUlUJHXQJ� �EHU� ILQDQ]LHOOH� (LQEX�HQ� XQG� GHU

9HUOXVW� DQ� :RKQTXDOLWlW� GXUFK� GLH� VWHLJHQGH� %HZRKQHUGLFKWH� PLW� HWKQLVFKHQ

9RUXUWHLOHQ�PLVFKHQ�XQG�]X�HLQHP�WLHI�HPSIXQGHQHQ�*HI�KO�GHU�$YHUVLRQ�JHJHQ

GLH�%HZRKQHU�LQ�GHQ�8QWHUN�QIWHQ�YHUVFKPHO]HQ�

��� (WKQLVFKH�$VSHNWH

,Q�GHU�.RQIOLNWODJH��ZLH�VLH�]ZLVFKHQ�GHQ�%HZRKQHUQ�;��<�XQG�=�EHVWHKW��WULWW�GHU

HWKQLVFKH� $VSHNW� GHU� %H]LHKXQJVPXVWHU� LQ� VFKDUIHU� )RUP� KHUYRU�� +HUU� ;� LVW

$IULNDQHU��+HUU�<�'HXWVFKHU�XQG�+HUU�=�6SlWDXVVLHGOHU��,Q�GHQ�+LQWHUJUXQG�WULWW�

GD�� HV� VLFK� EHL� GHQ� 3HUVRQHQ�� GLH� PLWHLQDQGHU� LQ� .RQIOLNW� JHULHWHQ�� DXFK� XP

$QJHK|ULJH�GHU�PDFKWVFKZlFKVWHQ�*UXSSLHUXQJHQ�PLW�JHULQJHP�6R]LDOSUHVWLJH

KDQGHOW��:HQQ� GHP�0DFKWDVSHNW� GLH� ]HQWUDOH�%HGHXWXQJ� I�U� GDV� KRKH�1LYHDX

GHU� 6SDQQXQJHQ� EHLJHPHVVHQ� ZLUG�� VR� GDUI� QLFKW� �EHUVHKHQ� ZHUGHQ�� GD�� GLH

=XJHK|ULJNHLW� ]X� XQWHUVFKLHGOLFKHQ� (WKQLHQ� QLFKW� QXU� LQ� GHQ� %H]LHKXQJHQ

]ZLVFKHQ� GHQ� %HZRKQHUQ� PLW� GHP� JHULQJVWHQ� 0DFKWJHZLFKW� HLQH� 5ROOH� VSLHOW�

VRQGHUQ�DXFK�LQ�ZHQLJHU�JHVSDQQWHQ�1DFKEDUVFKDIWVYHUKlOWQLVVHQ��LQ�GHQHQ�VLFK

0LHWHU�HLQ�K|KHUHV�6R]LDOSUHVWLJH�EHLPHVVHQ�

1LUJHQGZR� VRQVW� LP� 6WDGWJHELHW� OHEHQ� VR� YLHOH� $XVOlQGHU�� 6SlWDXVVLHGOHU� XQG

'HXWVFKH� LQ� HQJHU�1DFKEDUVFKDIW� ]XVDPPHQ�ZLH� LQ� GHU�:RKQDQODJH�� =XU� =HLW

GHU�,QWHUYLHZV�EHWUlJW�GHU�$QWHLO�GHXWVFKHU�+DXVKDOWH�ZHQLJHU�DOV�]ZHL�'ULWWHO��HLQ

9LHUWHO�VLQG�6SlWDXVVLHGOHU�XQG�HLQ�=HKQWHO�$XVOlQGHU��YRU�DOOHP�DXV�GHU�7�UNHL

�YJO��$QKDQJ�$EE������.RQIOLNWH�LQ�GHU�:RKQDQODJH�ZHUGHQ�YRQ�GHQ�%HZRKQHUQ

VFKQHOO�PLW� GHU� XQWHUVFKLHGOLFKHQ� HWKQLVFKHQ� +HUNXQIW� LQ� 9HUELQGXQJ� JHEUDFKW�

'LH�HLQ]HOQHQ�HWKQLVFKHQ�*UXSSLHUXQJHQ�ZHLVHQ�VLFK�VHOEVW�GDV�K|KHUH�VR]LDOH

3UHVWLJH� ]X� XQG� YHUXQJOLPSIHQ� GLH� MHZHLOV� DQGHUH� *UXSSLHUXQJ�� $XFK� LQ

DXVJHJOLFKHQHUHQ� 0LHWHUEH]LHKXQJHQ�� ZLH� VLH� LQ� +DXV� �� EHVWHKHQ�� ]LHKHQ� GLH
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*HVSUlFKVSDUWQHU�&�XQG�'�GLH�MHZHLOV�DQGHUH�HWKQLVFKH�=XJHK|ULJNHLW�DOV�%HOHJ

I�U�GHUHQ�0LQGHUZHUWLJNHLW�KHUDQ�

)UDX� '� Z�QVFKW� XQWHU� NHLQHQ� 8PVWlQGHQ� 3ROHQ� DOV� QHXH� 1DFKEDUQ� LQ� GHU

OHHUVWHKHQGHQ�:RKQXQJ�JHJHQ�EHU�� Ä,VW�HJDO��ZHU�GD�UHLQNRPPW��RE�'HXWVFKH�

RE�7�UNHQ�� DEHU� KRIIHQWOLFK� NHLQH� SROQLVFKHQ� /HXWH�³� 6LH� ILQGHW� LKUH�$EQHLJXQJ

GXUFK� 6FKLOGHUXQJHQ� YRQ� W�UNLVFKHQ� 1DFKEDUQ� LQ� +DXV� �� EHVWlWLJW�� GLH� GRUW

N�U]OLFK�HLQJH]RJHQ�VLQG�XQG�PLW�GHQHQ�VLH�:DQG�DQ�:DQG�OHEW��'LH�XQWHU�GHQ

1DFKEDUQ� LQ�+DXV� �� OLHJHQGH�:RKQXQJ� LVW� LP�6RPPHU� DQ� GDV� $XVJOHLFKVDPW

YHUPLHWHW� ZRUGHQ�� Ä,Q� MHGHP� =LPPHU� HLQH� )DPLOLH� GULQ�� 'DV� LVW� QDW�UOLFK

XQDQJHQHKP��8QVHUH�1DFKEDUQ�EHVFKZHUHQ�VLFK� LPPHU��GLH�PDFKHQ�XQWHQ�VR

YLHO�.UDFK�³�)�U�)UDX�'�VLQG�GLH�3ROHQ�JHQHUHOO�GLH�%HZRKQHU�LQ�GHQ�8QWHUN�QI�

WHQ��6LH�ZHL��QLFKW��GD�� LKUH�1DFKEDUQ�$�XQG�&�YRU� OlQJHUHU�=HLW�HEHQIDOOV�DXV

3ROHQ� �EHUJHVLHGHOW� VLQG� XQG� :RKQXQJHQ� KDEHQ�� GLH� JHQDXVR� JHSIOHJW� XQG

LKUHQ� *HVFKPDFN� HQWVSUHFKHQG� VWLOYROO� HLQJHULFKWHW� VLQG� ZLH� LKUH� HLJHQH

:RKQXQJ�

+HUU�&�PLW�SROQLVFKHU�$EVWDPPXQJ�EHJU�QGHW�VHLQH�DEOHKQHQGH�+DOWXQJ�JHJHQ�

�EHU�7�UNHQ�QLFKW�PLW�HLJHQHQ�(UIDKUXQJHQ�LP�+DXV��VRQGHUQ�PLW�HLQHP�+LQZHLV

DXI�3UREOHPH�LQ�%HUOLQ�.UHX]EHUJ��XQG�HU�I�JW�HLQVFKUlQNHQG�KLQ]X�� Ä6R�K|U� LFK

GDV��LFK�VHK�GDV�QLFKW�VR�³

,Q�ULJLGHUHU�:HLVH�DOV�LQ�+DXV���VSUHFKHQ�7�UNHQ�XQG�6SlWDXVVLHGOHU�LQ�+DXV��

YRQHLQDQGHU��,Q�+DXV���LVW�NHLQH�8QWHUNXQIW�YRUKDQGHQ��LQ�+DXV���VLQG�VHLW�GHP

+HUEVW������]X�GHU�HLQHQ�]ZHL�ZHLWHUH�8QWHUNXQIWVZRKQXQJHQ�KLQ]XJHNRPPHQ�

(LQ�W�UNLVFKHU�0LHWHU�LQ�GHU�HUVWHQ�(WDJH�VWHOOW�IHVW�

Ä'HU�*UXQG��ZDUXP�GDV�KLHU�VR�FKDRWLVFK���LVW�GHU�=XVWDQG�PLW�GHQ�6SlWDXVVLHG�
OHUQ��'LH�WULQNHQ�ELV�LQ�GLH�1DFKW�KLQHLQ��VFKUHLHQ�GDQQ�µUXP�XQG�WUHWHQ�JHJHQ�GLH
7�UHQ�� $OVR�� ZHQQ¶V� GXQNHO� ZLUG�� GDQQ� VFKHXHQ�ZLU� XQV� VFKRQ�� XQVHUH� .LQGHU
]XP�(LQNDXIHQ�]X�VFKLFNHQ��:HQQ�LFK�YRQ�GHU�6SlWVFKLFKW�QDFK�+DXVH�NRPPH�
VR� JHJHQ� HOI�� GD� VWHKHQ� GLH� SROQLVFKHQ� -XJHQGOLFKHQ� GD� PLW� )ODVFKHQ� LQ� GHU
+DQG��9LHOH�KDEHQ�GDYRU�$QJVW�³��0LHWHU�����ELV����-DKUH�

,Q�HQWJHJHQJHVHW]WHU�5LFKWXQJ�lX�HUQ�VLFK�]ZHL�6SlWDXVVLHGOHULQQHQ�DXV�3ROHQ

LQ� HLQHU� 8QWHUNXQIWVZRKQXQJ� LQ� GHU� GULWWHQ� (WDJH� JHJHQ�EHU� GHQ� W�UNLVFKHQ

0LHWHUQ�
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���)UDX� Ä+LHU�VLQG�DXFK�GLH�7�UNHQ��'DV�PDFKW�PDQ�QLFKW��GD��PDQ�GLH
.LQGHU�DOOHLQ�XQWHQ�Ol�W�³

���)UDX�� Ä,FK�PHLQH��ZHQQ�VLH�GDV�6WHPSHOJHOG�NULHJHQ��GDQQ�JHKW�HV
UXQG�³

���)UDX�� Ä*UDXHQKDIW�³
���)UDX�� Ä8QP|JOLFK��'LH�JDQ]H�1DFKW�VWUHLWHQ�VLH�µUXP��0DO�PX�WHQ�VLH

VLFK�JHSU�JHOW�KDEHQ�³
,QWHUYLHZHULQ� �Ä+LHU�LP�+DXV"³
���)UDX�� Ä,Q�GHP�+DXV��MD��VLQG�GLH�7�UNHQ��8QG�GLH�VLQG�MD�VFKUHFNOLFK��8QG

GD�QHKPH�LFK�IDVW�DQ��GD��VLH�EOR��VR�µUXPWREHQ��ZHQQ�VLH�GD
*HOG�EHNRPPHQ��8QG�GLH�VLQG�QLFKW�JHZLOOW��VR�ZLH�ZLU��QLFKW�]X
VSDUHQ�XQG�QLFKW�GDV�*HOG�UDXVVFKPHL�HQ��8QG�GLH�+DXSWVDFKH�
VLH�OHEHQ�JXW��8QG�GDV�%LHU�VFKOHSSHQ�VLH�KDOW��+LHU�JHKW�HV
PDQFKPDO�UXQG��MD�³

%ULQJW�PDQ�EHLGH�,QWHUYLHZDXV]�JH�]XVDPPHQ��NDQQ�PDQ�GHQ�(LQGUXFN�JHZLQ�

QHQ��GD��]ZLVFKHQ�7�UNHQ�XQG�6SlWDXVVLHGOHUQ�HLQ�%H]LHKXQJVPXVWHU�EHVWHKW�

GDV� JDQ]� DXI� .RQIURQWDWLRQ� DXVJHULFKWHW� LVW�� -HGRFK� EHULFKWHW� QLHPDQG� YRQ

WDWVlFKOLFKHQ� RIIHQHQ� .RQIOLNWHQ� ]ZLVFKHQ� LKQHQ�� (V� VFKHLQW� DEHU� QLFKW

DXVJHVFKORVVHQ�� GD�� VLFK� GLH� 6SDQQXQJHQ� DXFK� EHL� HLQHP� JHULQJHQ� $QOD�

JHZDOWWlWLJ�HQWODGHQ�N|QQHQ��1DFK�LKUHQ�$QJDEHQ�KDEHQ�GLH�EHLGHQ�*HVSUlFKV�

SDUWQHULQQHQ�NHLQHQ�ZHLWHUHQ�.RQWDNW�LP�+DXV��Ä1HLQ��ZLU�JHKHQ�QLUJHQGV�U�EHU�

'DV�LVW�GDV�EHVWH��QLFKW"�:LU�VLQG�I�U�XQV�³�'LH�EHLGHQ�HWKQLVFKHQ�*UXSSLHUXQJHQ

ZLVVHQ� QXU� ZHQLJ� YRQHLQDQGHU�� 'HU� RIIHQEDU� IXUFKWHLQIO|�HQGH� $QEOLFN� GHU

SROQLVFKHQ�-XJHQGOLFKHQ�ZLUG�DXI�GLH�*HVDPWKHLW�GHU�6SlWDXVVLHGOHU��EHUWUDJHQ�

'LH� 6SlWDXVVLHGOHU� DXV� 3ROHQ� I�KOHQ� VLFK� DOV� 'HXWVFKH� XQG� EH]HLFKQHQ� GLH

7�UNHQ�DOV�$XVOlQGHU��6LH�VHKHQ�PLW�1HLG�DXI�GLH�7�UNHQ�ZHJHQ�LKUHU�EHVVHUHQ

:RKQYHUKlOWQLVVH�XQG�GHV�K|KHUHQ�/HEHQVVWDQGDUGV�

'LH�$QWHLOH�GHU�HWKQLVFKHQ�*UXSSLHUXQJHQ� LQ�GHU�:RKQDQODJH�KDEHQ�VLFK�QDFK

�����HUKHEOLFK�YHUlQGHUW��YJO��$QKDQJ�$EE������1HEHQ�GHU�VWDUNHQ�=XQDKPH�GHU

6SlWDXVVLHGOHU� KDW� VLFK� DXFK� GLH� $Q]DKO� GHU� W�UNLVFKHQ� +DXVKDOWH� YHUJU|�HUW�

(LQLJH�,QWHUYLHZV�GRNXPHQWLHUHQ��ZLH�VLFK�GLH�JHI�KOVPl�LJHQ�%LQGXQJHQ�LQ�GHU

1DFKEDUVFKDIW�PLW�GHQ�TXDQWLWDWLYHQ�9HUlQGHUXQJHQ�QHX�HLQSHQGHOQ�

$P�$QIDQJ��VR�VFKLOGHUW�GLH� W�UNLVFKH�0LHWHULQ�)UDX�)��GLH�PLW� LKUHU�)DPLOLH�VHLW

GHP� (UVWEH]XJ� GHU� :RKQDQODJH� LP� (UGJHVFKR�� OHEW�� KDW� VLH� XQWHU� GHQ

GHXWVFKHQ�0LWEHZRKQHUQ�JHOLWWHQ��Ä$OV�ZLU�GDPDOV�HLQJH]RJHQ�VLQG��GD�KDW�PDQ¶V

KLHU� QXU� VFKZHU� DXVJHKDOWHQ��:LU� KDEHQ� XQV� GDV� JHIDOOHQ� ODVVHQ�� ZHLO� XQVHUH

$UEHLWVVWlWWH� LQ�GHU�1lKH�ZDU�XQG�GHU�.LQGHUJDUWHQ�KLHU� VFKUlJ�JHJHQ�EHU��=X
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GHU� =HLW� KDEHQ� /HXWH� 6WHLQH� JHJHQ� XQVHUH� )HQVWHU� JHZRUIHQ�� XQG� ZLU� KDEHQ

QLFKW�JHZDJW��XQVHUH�.LQGHU�UDXV�]X�VFKLFNHQ��'D�JDE�HV�ZHQLJH�$XVOlQGHU�KLHU�

'DV� ZDUHQ� DOOHV� 'HXWVFKH�� (V� VLQG� MHW]W� PHKU� 7�UNHQ� KLHU� HLQJH]RJHQ�� 'DQQ

NDPHQ� /HXWH� DXV� 3ROHQ�� DOVR� 'HXWVFKH�� GLH� DXV� 3ROHQ� VWDPPHQ�� ,FK� Z�UGH

VDJHQ��GLH�VLQG�VRJDU�HWZDV�UXKLJHU�� ,P�9HUJOHLFK�]X�GDPDOV� LVW�HV�KLHU� UXKLJHU

JHZRUGHQ��'HVKDOE� ELQ� LFK�DXFK� VHKU� ]XIULHGHQ�³�'LH� W�UNLVFKH�*HVSUlFKVSDUW�

QHULQ� EHULFKWHW� GDYRQ�� GD�� VLFK� IUHXQGVFKDIWOLFKH� %H]LHKXQJHQ� ]X� DQGHUHQ

W�UNLVFKHQ� 0LHWHUQ� LQ� GHQ� 1DFKEDUKlXVHUQ�� DEHU� DXFK� ]X� HLQLJHQ� GHXWVFKHQ

0LWEHZRKQHUQ� HQWZLFNHOW� KDEHQ�� XQG� EHWRQW� LP� =XVDPPHQKDQJ� PLW� GHQ

QDFKEDUVFKDIWOLFKHQ�.RQWDNWHQ�� GD�� VLH� VLFK� LQ� GHU�:RKQDQODJH�ZRKO� I�KOW�� =X

LKUHQ� %HNDQQWHQ� ]lKOW� GLH� W�UNLVFKH� )DPLOLH� *�� GLH� VHLW� ����� LQ� GHU�:RKQXQJ

JHJHQ�EHU�OHEW�

)DPLOLH�*�KDW�]DKOUHLFKH�.RQWDNWH�� Ä+LHU��EHU�XQV�JOHLFK��GLH�NHQQHQ�ZLU��'DQQ

GLH�� GLH� ]ZHL� 6WRFNZHUNH� K|KHU� ZRKQHQ�� 'DQQ� JLEW� HV� LP� 1DFKEDUKDXV� HLQH

W�UNLVFKH�)DPLOLH��GLH�EHVXFKHQ�ZLU�DXFK�GHV�|IWHUHQ��'DQQ�JLEW�HV�KLHU�µQH�GHXW�

VFKH�)DPLOLH��GLH�LP�GULWWHQ�6WRFN�ZRKQW��GLH�NHQQHQ�ZLU�DXFK�JDQ]�JXW��ZHLO�ZLU

LQ�GHU�)LUPD�]XVDPPHQ�DUEHLWHQ�³�8QWHU�GHQ�JOHLFKDUWLJHUHQ�+DXVKDOWHQ�VLQG�PLW

GHU� =HLW� HLQDQGHU� ]XJHZDQGWH� %H]LHKXQJHQ� HQWVWDQGHQ�� GLH� DXIUHFKWHUKDOWHQ

ZHUGHQ�� 'LH� KDQGJUHLIOLFKHQ� $XVHLQDQGHUVHW]XQJHQ� LQ� GHU� 1DFKEDUVFKDIW

HUZlKQHQ�ZHGHU�)UDX�)�QRFK�)UDX�*�

)UDX� (� EHNODJW� GDJHJHQ�� GD�� VLFK� GLH� QDFKEDUVFKDIWOLFKHQ� %H]LHKXQJHQ

YHUVFKOHFKWHUW� KDEHQ�� ³)U�KHU� DOV� GLH� .LQGHU� NOHLQHU�ZDUHQ�� GD�ZDUHQ� GD� QRFK

PHKU�/HXWH�PLW� NOHLQHQ�.LQGHUQ��'D�KDEHQ�ZLU�XQV�DEHQGV�KLQJHVWHOOW� XQG�GHQ

6DQGNDVWHQ�VDXEHUJHPDFKW��'DV�ZDU�MD�HLJHQWOLFK�JDQ]�VHOEVWYHUVWlQGOLFK��8QG

GDV� YHUPLVVH� LFK� HLJHQWOLFK�� ������ )U�KHU� KDWWHQ� ZLU� QRFK�PHKU� MXQJH� (KHSDDUH

KLHU�� 'D� ZDU� GRFK� HLQ� EHVVHUH� QDFKEDUVFKDIWOLFKHV� 9HUKlOWQLV� DOV� MHW]W�� 'LH

$XVVLHGOHU� VLQG� MD� DXFK� HLQ� EL�FKHQ� PDXOIDXO�� ZHLO� VLH� QLFKW� ULFKWLJ� 'HXWVFK

N|QQHQ�³� )DPLOLH�(� OHEW� VHLW� ����� LQ� GHU�:RKQXQJ�� XQG�+HUU� (� EHWRQW�� GD�� HU

JHUQ�GRUW�ZRKQW��GDPDOV�YRU�DOOHP�ZHJHQ�GHV�NXU]HQ�6FKXOZHJHV�I�U�GLH�.LQGHU

XQG�KHXWH�QRFK�ZHJHQ�GHU�ZHLWHQ�*U�QIOlFKHQ�]ZLVFKHQ�GHQ�+lXVHUQ��+HUU�(

VDJW�YRQ�VLFK��GD��HU�QLFKW�XQEHGLQJW�.RQWDNW�VXFKW�� ÄVHOEVWYHUVWlQGOLFK�JU��HQ

ZLU� XQV� JHJHQVHLWLJ�� :LU� UHGHQ� DXFK� PLWHLQDQGHU�³� :HQQJOHLFK� )DPLOLH� (� GHQ

(LQGUXFN�HUZHFNW��DOV�KDEH�VLH�VLFK�DXV�GHQ�QDFKEDUVFKDIWOLFKHQ�9HUELQGXQJHQ
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]XU�FNJH]RJHQ�� EHVWHKHQ� GRFK� ]X� HLQLJHQ� 0LWEHZRKQHUQ� .RQWDNWH�� ZLH� *

EHVWlWLJW�

0DQ�NDQQ�GHQ�6FKLOGHUXQJHQ�HQWQHKPHQ��GD��GLH�0LHWHU�)�DXV�HLQHU�GHIHQVLYHQ

3RVLWLRQ� PLW� GHP� =X]XJ� ZHLWHUHU� W�UNLVFKHU� 0LHWSDUWHLHQ� LQ� HLQH� DNWLYH� 5ROOH

KLQHLQJHZDFKVHQ�VLQG��6LH�KDEHQ�HLQ�VWlUNHUHV�*HI�KO�DQ�*HERUJHQKHLW�LQ�LKUHU

:RKQXQJ�HUODQJW�XQG�N|QQHQ�VLFK�DXFK�VWlUNHU�PLW�LKUHU�:RKQXQJ�LGHQWLIL]LHUHQ�

)�U�GLH�GHXWVFKHQ�0LHWHU�(�KDW�VLFK�]ZDU�QLFKW�GHU�XPJHNHKUWH�(IIHNW�HLQJHVWHOOW�

VLH�KDEHQ�VLFK�QLFKW�Y|OOLJ�DEJHJUHQ]W��DEHU�VLFK�HLQ�6W�FN�ZHLW�DXV�GHQ�DNWLYHQ

QDFKEDUVFKDIWOLFKHQ�%H]LHKXQJHQ�]XU�FNJH]RJHQ�

$XV�GHQ�,QWHUYLHZV�ZLUG�GHXWOLFK��GD��HWKQLVFKH�8QWHUVFKLHGH�HLQH�JU|�HUH�5ROOH

VSLHOHQ��MH�ZHQLJHU�HWDEOLHUW�GLH�+DXVKDOWH�VLQG�RGHU�MH�PHKU�LKUH�6WDQGDUGV�YRQ�

HLQDQGHU� DEZHLFKHQ��$EHU� HWKQLVFKH�8QWHUVFKLHGH� SUlJHQ� DXFK� GLH� )HLQVWHXH�

UXQJ�GHU�QDFKEDUVFKDIWOLFKHQ�%H]LHKXQJHQ�LQ�DXVJHJOLFKHQHQ�9HUKlOWQLVVHQ��'LH

HWKQLVFKH�=XJHK|ULJNHLW�YHUJU|�HUW�'LVWDQ]HQ�RGHU�VWLIWHW�DQGHUQIDOOV�%H]LHKXQ�

JHQ�

��� 0LHWHUEH]LHKXQJHQ�LQ�GHQ�0LWWHO��XQG�(QGKlXVHUQ

'LH�DXVEDODQFLHUWHQ�GLVWDQ]LHUWHQ�%H]LHKXQJHQ��ZLH�VLH�]ZLVFKHQ�$��%��&�XQG�'

LQ�+DXV���EHVWHKHQ���EHUZLHJHQ�DXFK�LQ�GHQ��EULJHQ�+lXVHUQ��-HGRFK�NDQQ�PDQ

HLQHQ� JUDGXHOOHQ� 8QWHUVFKLHG� ]ZLVFKHQ� GHQ� (QGKlXVHUQ� XQG� GHQ� PLWWOHUHQ

+lXVHUQ�IHVWVWHOOHQ��,Q�GHQ�(QGKlXVHUQ�VLQG�GLH�0LHWHU�HLQ�ZHQLJ�PHKU�HLQDQGHU

]XJHZDQGW��,Q�GHQ�PLWWOHUHQ�+lXVHUQ�UHGX]LHUHQ�GLH�0LHWHU�GDJHJHQ�JU|�WHQWHLOV

LKUH�.RQWDNWH�DXI�HLQ�0LQGHVWPD��

Ä+DOOR��JXWHQ�7DJ��0HKU�LVW�GD�HEHQ�QLFKW�GULQ�³
�0LHWHULQ�����ELV����-DKUH��+DXV���

Ä,FK�ELQ�OLHEHU�I�U�PLFK�DOOHLQH��:HQQ�LFK�MHPDQGHQ�LP�)OXU�WUHIIH��JXWHQ�7DJ��,FK
P|FKWH� DEHU� NHLQH� HQJHQ�%H]LHKXQJHQ�� $OVR�� LFK�P|FKWH� DOOHLQ� JHODVVHQ�ZHU�
GHQ������9RQ�GHU�$QRQ\PLWlW�KHU�LVW�DOOHV�LQ�2UGQXQJ�³
�0LHWHULQ�����ELV����-DKUH��+DXV���

Ä,FK�KDEH�HLJHQWOLFK�]X�DOOHQ�.RQWDNW��=XP�HLQHQ�PHKU��]XP�DQGHUQ�ZHQLJHU��:LU
PDFKHQ� NHLQH� 3RWWNLHNHUHL�� ���� 8QG� LQ� VR� HLQHU� :RKQDQODJH� GULQ�� GDV� LVW� NHLQ
6DQDWRULXPVDXIHQWKDOW�³
�0LHWHULQ�����ELV����-DKUH��+DXV���
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Ä*XWHQ�7DJ��*XWHQ�:HJ����VFKRQ��DEHU�PHKU�HEHQ�QLFKW�³
�0LHWHULQ�����ELV����-DKUH��+DXV���

Ä8QWHQ�GLH�)UDX��GLH�KDW�DXFK�]ZHL�.LQGHU��$EHUVRQVW�VR�KDOWH�LFK�PLFK�IHUQ�³
�0LHWHULQ�����ELV����-DKUH��+DXV���

Ä0HKU�.RQWDNW� JLEW� LPPHU�QXU�.QDWVFK�� ,UJHQGZDQQ�SD�W� GHP�HLQHQ�GDV�QLFKW�
8QG�ZHQQ� GDV� ]X� HQJ�ZDU��ZLUG� GHU�6WUHLW� XP� VR� JU|�HU��*XFNW�PDQ� VLFK� DXI
HLQPDO�QLFKW�PHKU�DQ�³
�0LHWHULQ�����ELV����-DKUH��+DXV���

9RQ�HQJHUHQ�.RQWDNWHQ�VSULFKW�DX�HU�GHQ�W�UNLVFKHQ�0LHWHUQ�)�XQG�*�LQ�+DXV��

QXU�QRFK�HLQ�GHXWVFKHU�0LHWHU�LQ�+DXV���

Ä3HUV|QOLFK�KDEHQ�ZLU�DXFK�%HNDQQWH�XQWHU�GHQ�6SlWDXVVLHGOHUQ��8QVHU�1DFKEDU
LVW�]XP�%HLVSLHO�MHPDQG��2EHQ�KDEHQ�ZLU�%HNDQQWH��PLW�GHQHQ�VLQG�ZLU�PDO�EHLP
.DIIHHHWULQNHQ��0DO�JHKHQ�ZLU�HVVHQ�RGHU�HVVHQ�]X�+DXVH��$EZHFKVHOQG�³
�0LHWHU�����ELV����-DKUH��+DXV���

'LH�0LHWHU�LQ�GHQ�(QGKlXVHUQ�lX�HUQ�VLFK��EHU�LKUH�1DFKEDUQ�IUHXQGOLFKHU�

Ä=XP�*O�FN�LVW�HV�KLHU�VHKU�JXW��1HWWH�0LHWHU��6DXEHUHV�+DXV�³
�0LHWHU�����ELV����-DKUH��+DXV���

Ä:LU� KDEHQ� VHKU� QHWWH� 1DFKEDUQ�� $XFK� �EHU� XQV�� +LHU� QHEHQDQ� LVW� DXFK� HLQH
W�UNLVFKHU�.ROOHJH��:LU�KDEHQ�]XVDPPHQ�JHDUEHLWHW��:LU�KDEHQ�*O�FN�LQ�GLHVHP
%ORFN�XQG�I�KOHQ�XQV�ZRKO�³��0LHWHULQ�����ELV����-DKUH��+DXV���

Ä:LU�KDOWHQ�XQV�UHVHUYLHUW�YRQ�DOOHQ�]XU�FN�XQG�P|FKWHQ�YRQ�GHU�DQGHUHQ�6HLWH
DXFK� LQ� 5XKH� JHODVVHQ�ZHUGHQ�� ,FK� N�PPHUH�PLFK� XP� GLH� NUDQNH� 1DFKEDULQ�
6RQVW�QXU��*XWHQ�7DJ�XQG�JXWHQ�:HJ��$Q�XQG�I�U�VLFK�VLQG�ZLU�VR�]XIULHGHQ��:LU
KDEHQ�HLQ�VHKU�VDXEHUHV�+DXV��$OVR��XQVHU�+DXV�LVW�GDV�VDXEHUVWH�ELV�]XU
QHXQ�³��0LHWHULQ�����ELV����-DKUH��+DXV���

Ä%LVKHU�ZDU¶V�LP�+DXV�HLJHQWOLFK�LPPHU�UHFKW�QHWW��:LU�KDEHQ�XQV�JXW�YHUVWDQGHQ�
8QG� HV� ZDU� UXKLJ�� 'DV� VLQG� NHLQH� IUHXQGVFKDIWOLFKHQ� %H]LHKXQJHQ�� DEHU� HEHQ
IUHXQGOLFKH�� :HQQ� PDQ� +LOIH� EUDXFKW�� KLOIW� GHU� HLQH� GHP� DQGHUHQ�� :HLO� ZLU
ZLVVHQ��GD��HV�LQ�GHQ�1DFKEDUKlXVHUQ�QLFKW�VR�LVW������,QVRIHUQ�KDEHQ�ZLU�LPPHU
HLQ�EL�FKHQ�6RUJH��ZHQQ�HLQH�:RKQXQJ� OHHU�ZLUG��$EHU�JO�FNOLFKHU�:HLVH�NDP
LPPHU�MHPDQG�KLQ]X��GHU�HEHQ�DXFK�µQ�ELVVHO�DXI�5XKH�XQG�2UGQXQJ�DFKWHW��'DV
LVW�HEHQ�µQH�JO�FNOLFKH�RGHU�XQJO�FNOLFKH�=XVDPPHQVHW]XQJ�GHU�0LHWHU�³
�0LHWHULQ�����ELV����-DKUH��+DXV���

'LH�0LHWHU� LQ� GHQ� (QGKlXVHUQ� EULQJHQ� KlXILJHU� HLQ�:LU�*HI�KO� ]XP�$XVGUXFN�

6LH�I�KOHQ�VLFK�JHJHQ�EHU�GHQ�PLWWOHUHQ�+lXVHUQ�VWDWXV�EHUOHJHQ�XQG�VLQG�VWRO]

DXI�HLQHQ�K|KHUHQ�5HLQOLFKNHLWVVWDQGDUG�LQ�LKUHQ�+lXVHUQ��'LH�IHLQH�'LIIHUHQ]LH�

UXQJ� ]ZLVFKHQ� IUHXQGVFKDIWOLFKHQ� XQG� IUHXQGOLFKHQ� %H]LHKXQJHQ� ZHLVW� DXI� GLH

)HLQUHJXOLHUXQJ�GHU�QDFKEDUOLFKHQ�.RQWDNWH�KLQ�XQG�DXI�GLH�6HQVLELOLWlW��PLW�GHU
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GLH� 0LHWHU� LKUH� %H]LHKXQJHQ� XQWHUHLQDQGHU� DXVEDODQFLHUHQ�� :HQQ� PDQ� GLH

6FKLOGHUXQJHQ� �EHU� GLH� QDFKEDUVFKDIWOLFKHQ� %H]LHKXQJHQ�PLW� GHQ�:RKQHUIDK�

UXQJHQ�]XVDPPHQ�EHWUDFKWHW��JHZLQQW�PDQ�GHQ�(LQGUXFN��GD��I�U�GLH�%HZRKQHU

LQ�GHQ�PLWWOHUHQ�+lXVHUQ�GLH�VWULNWHUH�$EJUHQ]XQJ�YRQHLQDQGHU�HLQ�JHHLJQHWHUHV

0LWWHO� LVW�� LKUH� QDFKEDUOLFKHQ�9HUIOHFKWXQJHQ� ]X�EHZlOWLJHQ�� DOV� GLH� QXDQFLHUWHQ

'LVWDQ]LHUXQJHQ��ZLH�VLH�LQ�GHQ�(QGKlXVHUQ�EHVWHKHQ�

'LH� IUHXQGOLFKHUHQ� 9HUKlOWQLVVH� LQ� GHQ� (QGKlXVHUQ� HUVFKHLQHQ� ]XQlFKVW� DOV

5HVXOWDW� YRQ� =XIlOOLJNHLWHQ��:HQQ�PDQ� DEHU� EHGHQNW�� GD�� LQ� GHQ� (QGKlXVHUQ

ZHQLJHU� SUREOHPEHODVWHWH� +DXVKDOWH� OHEHQ� DOV� LQ� GHQ� �EULJHQ� +lXVHUQ�� ELOGHW

VLFK� LQ� GHU� VWlUNHUHQ� =XJHZDQGWKHLW� GHU�0LHWHU� HLQ� %HOHJXQJVVFKHPD� DE�� 'LH

(QGKlXVHU�ZHLVHQ�NHLQH�8QWHUNXQIWVZRKQXQJHQ�DXI��LQ�+DXV�1U���ZRKQHQ�NDXP

$OOHLQHU]LHKHQGH� XQG� GLH� ZHQLJVWHQ� 6R]LDOKLOIHHPSIlQJHU�� 'LH� 9RUVWHOOXQJ� YRQ

HLQHU�6WUDWHJLH��GLH�VWlUNHU�NRQIOLNWEHODVWHWHQ�+DXVKDOWH�GXUFK�ZHQLJHU�JHVSDQQ�

WH�9HUKlOWQLVVH�LQ�GHQ�(QGKlXVHUQ�JHJHQ�EHU�GHP�6WDGWWHLO�DE]XIHGHUQ��GUlQJW

VLFK� DXI�� 'HU� 8PVWDQG�� GD�� LQ� +DXV� �� XQPLWWHOEDU� DQ� GHU� 6WUD�H� GLH�PHLVWHQ

8QWHUNXQIWVZRKQXQJHQ�YRUKDQGHQ�VLQG��ZLGHUVSULFKW�GHP�LQVRIHUQ�QLFKW��ZHLO�GLH

:RKQXQJHQ� PLW� HLQHU� *U|�H� YRQ� ��� Pð� LQ� GHU� XQJ�QVWLJHQ� (FNODJH� GHV

*HElXGHNRPSOH[HV� QLFKW� RGHU� QXU� lX�HUVW� VFKZLHULJ� YHUPLHWEDU� VLQG� XQG� VLFK

GHVKDOE� I�U� GLH� 8QWHUEULQJXQJ� GHU� 8QWHUN�QIWH� DQERWHQ�� 0DQ� NDQQ� GHVKDOE

GXUFKDXV�LQ�GHQ�JUDGXHOOHQ�8QWHUVFKLHGHQ�GHU�0LHWHUEH]LHKXQJHQ�GLH�.RQWXUHQ

HLQHV� %HOHJXQJVVFKHPD� HUNHQQHQ�� QDFK� GHP� GLH� :RKQXQJVEDXJHVHOOVFKDIW

YRUJHJDQJHQ� LVW�� 2E� PLW� GHU� %HOHJXQJVVWUDWHJLH� HLQH� YHUWUlJOLFKH� (LQELQGXQJ

VR]LDO� EHODVWHWHU� XQG� EHODVWHQGHU� +DXVKDOWH� LQ� GHQ� 6WDGWWHLO� HUUHLFKW� ZLUG�� LVW

MHGRFK� ]ZHLIHOKDIW�� GHQQ� LQ� GHU�gIIHQWOLFKNHLW� LVW� VWHWV� YRQ� GHU�:RKQDQODJH� LP

*DQ]HQ�GLH�5HGH�

'LH�JUDGXHOOHQ�8QWHUVFKLHGH�LQ�GHU�=XJHZDQGWKHLW�LQ�GHQ�(QG��XQG�GHQ�PLWWOHUHQ

+lXVHUQ� EHVWlWLJHQ�� ZDV� QLFKW� DQGHUV� ]X� HUZDUWHQ� LVW�� GLH� KRPRJHQHUH

=XVDPPHQVHW]XQJ�GHU�0LHWHU�PLW�lKQOLFK�DIIHNWUHJXOLHUWHQ�8PJDQJVIRUPHQ�XQG

VWlUNHU� �EHUHLQVWLPPHQGHQ� $QVSU�FKHQ� DQ� GLH�:RKQVWDQGDUGV� HUOHLFKWHUW� GDV

=XVDPPHQZRKQHQ�XQG�PLQGHUW�GHQ�6SDQQXQJVSHJHO��$QGHUHUVHLWV� OLHJW�HV�DXI

GHU� +DQG�� GD�� PLW� VWDUN� YRQHLQDQGHU� GLYHUJLHUHQGHQ� :RKQVWDQGDUGV� GLH

0|JOLFKNHLWHQ�I�U�HLQH�6HOEVWUHJXOLHUXQJ�YRQ�6SDQQXQJHQ�]ZLVFKHQ�GHQ�0LHWHUQ

HLQJHVFKUlQNW�RGHU�JDU�DX�HU�.UDIW�JHVHW]W�ZHUGHQ�
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'LH� 6FKLOGHUXQJHQ� GHU� 0LHWHU� XQG� 0LHWHULQQHQ� �EHU� LKUH� QDFKEDUVFKDIWOLFKHQ

%H]LHKXQJHQ� YHUGHXWOLFKHQ�� ZLH� OHLFKW� YHUOHW]EDU� VLH� JHJHQ�EHU� lX�HUHQ

(LQZLUNXQJHQ�VLQG��)�U�GLH�0LHWHULQ�LQ�+DXV���LVW�HV�ÄHLQH�*O�FNVDFKH��PLW�ZHP

PDQ� KLHU� ]XVDPPHQ]LHKW�� 8QG� LFK� ZHL�� QLFKW�� RE� GLH� :RKQEDX� GDUDXI� HLQHQ

(LQIOX�� KDW�³� 6LH� ZHL�� QLFKW�� GD�� GLH� VFKLFNVDOKDIW� HUVFKHLQHQGH� =XVDPPHQ�

VHW]XQJ�]X�HLQHP�ZHVHQWOLFKHQ�7HLO�HLQ�(UJHEQLV�YRQ�0DFKWEH]LHKXQJHQ�LVW��GLH

LKU�YHUVFKORVVHQ�VLQG�

�� 5HV�PHH

'LH�,QWHUYLHZV�PLW�GHQ�0LHWHUQ�]HLJHQ��GD��GDV�PLQGHUH�$QVHKHQ�GHU�:RKQDQ�

ODJH� LQ� GHU�gIIHQWOLFKNHLW� QLFKW� GHQ� 9HUKlOWQLVVHQ� HQWVSULFKW�� GLH� WDWVlFKOLFK� ]X

EHREDFKWHQ� VLQG��(LQLJH�ZHQLJH�%H]LHKXQJHQ� VLQG� GHXWOLFK� JHVSDQQW� XQG� NRQ�

IOLNWUHLFK��$EHU�VLH�HUJHEHQ�NHLQ�%LOG��GDV�GDV�PLQGHUH�$QVHKHQ�GHU�:RKQDQODJH

LQVJHVDPW� UHFKWIHUWLJW�� 0DQ� JHZLQQW� GHQ� (LQGUXFN�� GD�� GLH� KHUYRUVWHFKHQGHQ

(LQ]HOIlOOH�DOV�%HOHJH�I�U�GDV�PLQGHUH�$QVHKHQ�GHU�:RKQDQODJH�KHUDQJH]RJHQ

ZHUGHQ�

'DEHL�ZLUG��EHUVHKHQ��GD��HLQH�(VNDOLHUXQJ�YRQ�.RQIOLNWHQ�XQDXVZHLFKOLFK� LVW�

ZHQQ�PDQ�PHKUHUH�+DXVKDOWH��GLH�GXUFK�LQWHUQH�6SDQQXQJHQ�EHODVWHW�VLQG��DXI

HLQ� *HElXGH� NRQ]HQWULHUW�� 6LH� ZHUGHQ� GDQQ� QLFKW� QXU� GHQ� XQWHU� QRUPDOHQ

8PVWlQGHQ�OHEHQGHQ�0LHWHUQ�]XU�/DVW��VRQGHUQ�DXFK�VLFK�VHOEVW�

,Q�GLH�JHJHQVHLWLJ�HU]HXJWHQ�4XHUHOHQ�ZHUGHQ�GLH�0LHWHU� LQ�GHU�1DFKEDUVFKDIW

KLQHLQJH]RJHQ��6LH�N|QQHQ�VLFK�GHQ�.RQIOLNWHQ�QLFKW�HQW]LHKHQ�� ,P�+LQEOLFN�DXI

GDV�6R]LDOSUHVWLJH�XQG� LKUH�$X�HQNRQWDNWH�DP�$UEHLWVSODW]�XQG� LP�%HNDQQWHQ�

NUHLV�VLQG�(UHLJQLVVH��GLH�HLQ�VFKOHFKWHV�/LFKW�DXI�GLH�:RKQDQODJH�ZHUIHQ��YRQ

VFKZHUZLHJHQGHU�%HGHXWXQJ��6LH�YHUOHW]HQ�DXFK�GDV�6HOEVWELOG�GHU�0LHWHU�

'LH�PDVVLYH�8PZDQGOXQJ�YRQ�0LHWZRKQXQJHQ�LQ�8QWHUN�QIWH�LVW�I�U�YLHOH�0LHWHU

HLQ�XQWUDJEDUHU�=XVWDQG��$XFK�ZHQQ�HLQLJH�YRQ� LKQHQ�9HUVWlQGQLV�I�U�GLH�/DJH

GHU�6SlWDXVVLHGOHU�DXIEULQJHQ��ZHLO�VLH�VHOEVW�HLQPDO�DOV�6SlWDXVVLHOHU�]XJH]R�

JHQ� VLQG�� I�KOHQ� VLH� VLFK� LQ� LKUHP� 6R]LDOSUHVWLJH� KHUDEJHVHW]W�� 1LFKW� QXU� GLH

HUK|KWHQ� SK\VLVFKHQ� %HODVWXQJHQ�� VRQGHUQ� DXFK� GHU� 6WDWXV� GHU� 8QWHUNXQIWV�
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ZRKQXQJHQ�VWHOOHQ�XQPLWWHOEDUH�(LQJULIIH�LQ�GLH�:RKQYHUKlOWQLVVH�GHU�0LHWHU�GDU�

0LW�GHU�8PZDQGOXQJ�YRQ�0LHWZRKQXQJHQ�LQ�8QWHUN�QIWH�KDW�GLH�:RKQXQJVEDX�

JHVHOOVFKDIW�(LQVWHOOXQJHQ�YRUJHQRPPHQ��GLH� GHQ�3UR]H��GHU�6HJUHJDWLRQ� YRQ

(UZHUEVKDXVKDOWHQ� XQG� +DXVKDOWHQ�� GLH� DXI� 8QWHUVW�W]XQJ� DQJHZLHVHQ� VLQG�

EHVFKOHXQLJW�

,Q� +DXV� ��� LQ� GHP� PDVVLHUW� 8QWHUN�QIWH� YRUKDQGHQ� VLQG�� LVW� HLQ� =XVWDQG

HLQJHWUHWHQ��LQ�GHP�GLH�0LHWHU�JOHLFKJ�OWLJ�DXIHLQDQGHU�UHDJLHUHQ�XQG�VLFK�Y|OOLJ

YRQHLQDQGHU� ]XU�FN]LHKHQ�� ,Q� GHQ� 0LHWZRKQXQJHQ� OHEHQ� +DXVKDOWH�� GLH� VLFK

DXIJUXQG� LKUHU� /HEHQVXPVWlQGH� DP� ZHQLJVWHQ� ZHKUHQ� N|QQHQ� XQG� GLH� DP

ZHQLJVWHQ�PRELO�VLQG�

=ZLVFKHQ� HLQLJHQ� 6SlWDXVVLHGOHUQ� LQ� GHQ� 8QWHUNXQIWVZRKQXQJHQ�� EHVWHKW� HLQ

HQJHUHV�*HIOHFKW�� VRIHUQ� VLH� DXV� GHPVHOEHQ� /DQG� NRPPHQ�� $X�HUGHP� KDEHQ

HLQ]HOQH�%HZRKQHU�)DPLOLHQDQJHK|ULJH� LQ�GHU�:RKQDQODJH��GLH� LQ�0LHWZRKQXQ�

JHQ� XPJH]RJHQ� XQG� ]X� 0LHWHUQ� JHZRUGHQ� VLQG�� (V� EHVWHKW� GDPLW� HLQ

%H]LHKXQJVQHW]� �EHU� GLH� 8QWHUNXQIWVZRKQXQJHQ� KLQDXV�� 'HU� YRQ� HLQLJHQ

GHXWVFKHQ� XQG� W�UNLVFKHQ� *HVSUlFKVSDUWQHUQ� EHNODJWH� Ä*KHWWRFKDUDNWHU³� GHU

:RKQDQODJH� PDJ� DXI� GLHVHV� I�U� $X�HQVWHKHQGH� XQHLQVHKEDUH� %H]LHKXQJV�

JHIOHFKW� ]XU�FN]XI�KUHQ� VHLQ�� 'LH� XQWHUVWHOOWH� +RPRJHQLWlW� GHU� 8QWHUNXQIWVEH�

ZRKQHU� DXV� 2VWHXURSD� WlXVFKW� GDU�EHU� KLQZHJ�� GD�� XQWHU� LKQHQ� ZHJHQ� LKUHU

XQWHUVFKLHGOLFKHQ�1DWLRQDOLWlWHQ� WUDGLHUWH�6SDQQXQJVYHUKlOWQLVVH� EHVWHKHQ��'LH

6FKLOGHUXQJHQ� HLQLJHU� 8QWHUNXQIWVEHZRKQHU� GRNXPHQWLHUHQ� DXFK� LKUH

$QSDVVXQJVIlKLJNHLW� DQ� GLH�:RKQEHGLQJXQJHQ�� LPPHU�ZLHGHU� QHXH�0HQVFKHQ

P�VVHQ� VLFK� PLWHLQDQGHU� DUUDQJLHUHQ� XQG� LKUHQ� 7DJHVDEODXI� DXIHLQDQGHU

DEVWLPPHQ��*DQ]�LP�8QWHUVFKLHG�]X�GHQ�0HLQXQJHQ�HLQLJHU�GHXWVFKHU�XQG�DXFK

W�UNLVFKHU� 1DFKEDUQ� VLQG� GLH� EHVXFKWHQ� :RKQXQJHQ� ZHLW� ZHQLJHU� YHUQDFK�

OlVVLJW��DOV�HV�LQ�$QEHWUDFKW�GHU�%HOHJXQJVGLFKWH�]X�HUZDUWHQ�LVW�

'LH�JHZDOWWlWLJHQ�$XVHLQDQGHUVHW]XQJHQ�LQ�GHU�:RKQDQODJH�NDQQ�PDQ�QLFKW�QXU

DOV�SHUV|QOLFKH�.RQIOLNWH�EHJUHLIHQ��YLHOPHKU�HQWODGHQ�VLFK�GDULQ�$IIHNWH��GLH�VLFK

LQ� GHP� JHVDPWHQ� 1HW]ZHUN� GHU� 9HUIOHFKWXQJ� DXIJHEDXW� KDEHQ�� 'LH� LQ� GHQ

JHZDOWWlWLJHQ� .RQIOLNW� YHUZLFNHOWHQ� 3HUVRQHQ� OHLGHQ� QLFKW� QXU� XQWHUHLQDQGHU�

VRQGHUQ�DXFK�XQWHU�GHP�'UXFN�GHU�JHVDPWHQ�)LJXUDWLRQ��(LQ]HOQH�%HVFKZHUGHQ�

8QWHUVFKULIWHQDNWLRQHQ� XQG� GLH� $ODUPLHUXQJ� GHU� 3ROL]HL� VLQG� GLH� 0LWWHO� GHU
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0LWEHZRKQHU�� VLFK� GHU� 5�FNVLFKWVORVLJNHLWHQ� HLQ]HOQHU� %HZRKQHU� ]X� HUZHKUHQ�

'LH� $NWLRQHQ� WUDJHQ� DXFK� GD]X� EHL�� GHQ� 3HJHO� GHU� $YHUVLRQHQ� LQVJHVDPW

DQ]XKHEHQ�� $Q� GHU� 6WHLJHUXQJ� GHU� 6SDQQXQJHQ� LVW� GLH� :RKQXQJVEDXJHVHOO�

VFKDIW�XQPLWWHOEDU�EHWHLOLJW��6LH�QLPPW�%HVFKZHUGHQ�HQWJHJHQ��DEHU�YHUIROJW�VLH

QLFKW�ZHLWHU�

'DV�PLQGHUH�$QVHKHQ�GHU�:RKQDQODJH�HQWVSULFKW�NHLQHVZHJV�GHU�)HLQI�KOLJNHLW�

PLW�GHU�HLQH�9LHO]DKO� YRQ�0LHWHUQ� LKUH�1DFKEDUVFKDIWVYHUKlOWQLVVH�DXVWDULHUW�� ,Q

GHQ�IHLQ�DXVWDULHUWHQ�1DFKEDUVFKDIWVYHUKlOWQLVVHQ�JHOLQJW�HV��6SDQQXQJHQ�GXUFK

JHJHQVHLWLJH� 5�FNVLFKWQDKPHQ� ]X� UHJHOQ�� 'LH� LQWHUGHSHQGHQWHQ� %H]LHKXQJHQ

VLQG� QLFKW� QXU� SK\VLVFKHU� $UW�� VRQGHUQ� GLH� 0HQVFKHQ� RUGQHQ� VLFK� JHJHQVHLWLJ

HLQHU�6WDWXVVNDOD�]X�XQG�ULFKWHQ� LKUH�1lKH�'LVWDQ]�%DOODQFH�GDQDFK�DXV��$XFK

ZHQQ�GLH�0HQVFKHQ�QLFKW�YLHO�PLWHLQDQGHU�VSUHFKHQ�XQG�QLFKW�YLHO� YRQHLQDQGHU

ZLVVHQ��ELOGHQ�VLH�LQVJHVDPW�HLQ�HPSILQGOLFKHV�%H]LHKXQJVJHIOHFKW�

'LH�6FKLOGHUXQJHQ�GHU�0LHWHU� YHUGHXWOLFKHQ��GD��GLH�DGPLQLVWUDWLYH�:RKQXQJV�

EHOHJXQJ�PDVVLY� LQ� LKUH�1lKH�'LVWDQ]�%DODQFHQ�XQWHUHLQDQGHU�HLQJUHLIW�XQG�EHL

VWlUNHU� GLYHUJLHUHQGHQ�:RKQVWDQGDUGV� GLH�&KDQFHQ� I�U� HLQH� 6HOEVWUHJXOLHUXQJ

YRQ� 6SDQQXQJHQ� DX�HU� .UDIW� JHVHW]W� ZHUGHQ�� 'LH�0HQVFKHQ� ZlUHQ� ZRKO� ]XP

JUR�HQ�7HLO�QLHPDOV�IUHLZLOOLJ�]XVDPPHQJH]RJHQ��)�U�VLH�VFKHLQW�HV�HLQ� Ä=XIDOO³

]X�VHLQ��PLW�ZHP�VLH�]XVDPPHQZRKQHQ��XQG�VLH�HPSILQGHQ�HV�DOV�Ä*O�FN³��ZHQQ

VLH�1DFKEDUQ�PLW�lKQOLFKHQ�*HZRKQKHLWHQ�XQG�6WDQGDUGV�KDEHQ�
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9,, =XU�6R]LRG\QDPLN�GHU�6WLJPDWLVLHUXQJ

�� 'DV�$QVHKHQ�GHU�:RKQDQODJH�LQ�GHU�|IIHQWOLFKHQ�0HLQXQJ�XQG
GDV�6HOEVWELOG�GHU�%HZRKQHU

)UDX�'� LQ�+DXV���JHIlOOW� ]ZDU� LKUH�:RKQXQJ��DEHU�GDV�PLQGHUH�$QVHKHQ� LKUHU

$GUHVVH�EHUHLWHW� LKU�3UREOHPH��%HL� LKUHQ�.ROOHJLQQHQ�XQG�.ROOHJHQ�KDW�VLH�HLQH

DEOHKQHQGH�+DOWXQJ�IHVWJHVWHOOW�

Ä'DV� LVW� QLFKW� GLH� VFK|QVWH� (FNH�� :RKQHQ� YLHOH� SROQLVFKH� /HXWH� XQG� ]X� YLHO
'UHFN��]X�ODXW���³

bKQOLFK�ZLH�)UDX�'�EHULFKWHQ�YHUVFKLHGHQH�%HZRKQHU�GDYRQ��GD��VLH�LQ�$OOWDJV�

VLWXDWLRQHQ� ZLH� EHLP� (LQNDXIHQ� RGHU� DP� $UEHLWVSODW]� LPPHU� ZLHGHU� PLW� GHP

PLQGHUHQ� $QVHKHQ� LKUHV� :RKQJHELHWV� XQG� LQVEHVRQGHUHU� LKUHU� :RKQDQODJH

NRQIURQWLHUW�ZHUGHQ�

Ä'DV�KDW�VLFK� µUXPJHVSURFKHQ��ZDV�KLHU� ORV� LVW��'LH�$UEHLWVNROOHJHQ�XQG�VR��GLH
VDJHQ��5HPPLGHPPL�XQG�DOOHV����³
�0LHWHU�����ELV����-DKUH��+DXV������(WDJH�

Ä'HU�6WDGWWHLO�-��2K��ZLQNHQ�YLHOH�DE��6FKOLPP��6FKOLPP�³
�0LHWHULQ�����ELV����-DKUH��+DXV������(WDJH�

'LH�(KHIUDX�GHV�LQ�+DXV���ZRKQHQGHQ�.ULPLQDOEHDPWHQ�NHQQW�YRQ�LKUHP�0DQQ

%H]HLFKQXQJHQ�I�U�GLH�:RKQDQODJH��GLH�GLH�%HZRKQHU�LQV�/lFKHUOLFKH�]LHKW�

Ä:HQQ�6LH�PHLQHQ�0DQQ�IUDJHQ��:R�ZRKQHQ�6LH�GHQQ"���,Q�-���-D��GDV�LVW�MD�GDV
.lQJXUXYLHUWHO��*UR�HU�%HXWHO�XQG�QLFKWV�GULQ�³

Ä0DUPHODGHQYLHUWHO��.HLQ�*HOG��1XU�0DUPHODGH�DXI�GHP�%URW�³
�0LHWHULQ�����ELV����-DKUH��+DXV������(WDJH�

6LH�ZHL��YRQ�LKP�DXFK��GD��Ä$V\ODQWHQ�KLHU�XQWHUNULHFKHQ�EHL�)UDXHQ³��XQG�KDW

VHOEVW� KLQWHU� GHU� *DUGLQH� EHREDFKWHW�� ZHQQ� 0lQQHU� LKUH� )UDXHQ� DXV� GHQ

:RKQXQJHQ��GLH�GDV�)UDXHQKDXV�JHPLHWHW�KDW��KHUDXVKROHQ�ZROOHQ�

,Q�+DXV���� LQ�GHP�GLH�%H]LHKXQJHQ�GHU�0LHWHU�DXVI�KUOLFKHU�XQWHUVXFKW�ZRUGHQ

VLQG��YJO��.DSLWHO�9,��������lX�HUW�)UDX�(��GD��VLH�JHOHJHQWOLFK�$XV]XJVZ�QVFKH

ZHJHQ�GHU�0LHWHUNRQIOLNWH� ]ZLVFKHQ�;�<�XQG�=�JHKHJW�KDW�� Ä6HLW� ]ZHL�0RQDWHQ
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NHLQH�3ROL]HL��NHLQH�5DQGDOH��NHLQH�3U�JHOHL��'DV�ZDU�ZLUNOLFK�VFKOLPP��8QG�GD

P|FKWH�PDQ�MD�JHUDGH�QLFKW�KLHU�ZRKQHQ�EOHLEHQ��8QG�GDV�LVW�DXFK�GHU�5XI�³�)�U

+HUUQ�(�VLQG�GLH�8QWHUNXQIWVZRKQXQJHQ�PLW�GHQ�6SlWDXVVLHGOHUQ�HLQ�P|JOLFKHU

$XV]XJVJUXQG��XQG�HU�I�JW�KLQ]X��Ä$QVRQVWHQ�ZRKQH�LFK�DOVR�ZLUNOLFK�JHUQH�KLHU�

'LH�9RUXUWHLOH�VLQG�QLFKW�EHUHFKWLJW�³

)UDX�(�LVW�PLW�GHP�PLQGHUHQ�$QVHKHQ�LKUHU�$GUHVVH�EHL�HLQHP�)ULVHXUEHVXFK

NRQIURQWLHUW�ZRUGHQ�

Ä:HQQ� LFK�]XU�'DXHUZHOOH�JHKH��P�VVHQ�6LH� LKUH�$GUHVVH�DQJHEHQ��8QG�GDQQ
VLQG� VLH� VFKRQ� JHVFKRFNW�� :HQQ� VLH� QXU� GLH� $GUHVVH� K|UHQ�� VLQG� VLH� VFKRQ
JHVFKRFNW�������PDQ�PHUNW�HEHQ��GD��VLH�NXU]�JXFNHQ�³

$XFK� +HUU� (� VDK� VLFK� YHUDQOD�W�� VLFK� JHJHQ�EHU� %HNDQQWHQ� UHFKWIHUWLJHQ� ]X

P�VVHQ�� GD�� HU� LQ� GHU� :RKQDQODJH� OHEW�� (V� VFKHLQW�� DOV� VHL� HU� JHJHQ

9HUXQJOLPSIXQJHQ�EHVVHU�JHSDQ]HUW��(U�JLEW�GHQ�9HUODXI�GHV�*HVSUlFKV�ZLHGHU�

Ä,FK�KDE�JHVDJW��¶:DV�LVW�ORV"�,FK�ZRKQH�JHUQ�GD�¶���µ-D��DEHU�PLW�(XHUQ�1DFKEDUQ
����µ���µ6DJ�LFK��GLH�1DFKEDUQ�JHKHQ�PLFK�QLFKWV�DQ��,FK�PDFKH�GLH�:RKQXQJVW�U
]X�³

,Q�HLQHU�lKQOLFKH�5HFKWIHUWLJXQJVODJH�EHILQGHW�VLFK�DXFK�)UDX�)�LP�(UGJHVFKR��

GLH� W�UNLVFKH�0LHWHULQ��GLH�VHLW� GHP�(UVWEH]XJ� LQ� GHU�:RKQXQJ� OHEW� XQG� LQ� GHU

HUVWHQ� =HLW� $QIHLQGXQJHQ� YRQ� 'HXWVFKHQ� DXVJHVHW]W� ZDU�� )UDX� )� KDW� HLQHP

.ROOHJHQ� GLH� 0LHWHU]HLWXQJ�� LQ� GHU� GLH� :RKQDQODJH� DEJHELOGHW� ZDU�� PLW� GHQ

:RUWHQ�JH]HLJW�

Ä*XFN�PDO��ZLH�VFK|Q�XQVHUH�:RKQDQODJH� LVW��8QG�GHU�KDW�JHVDJW��VFKUHFNOLFK�
GDV�ILQGHW�HU�I�UFKWHUOLFK��,FK�KDE�LKQ�JHIUDJW��ZRKHU�HU�GDV�ZHL���(U�KDW�JHVDJW�
HU�K|UW�GDV�YRQ�DQGHUHQ�/HXWHQ��GD��GLH�/HXWH��GLH�KLHU�ZRKQHQ��QLFKW�JXW�VLQG
XQG�GD��HV�KLHU�LPPHU�GUHFNLJ�LVW�³

'HU����MlKULJH�6RKQ�ZLUIW�HLQ�

Ä*KHWWR�QHQQHQ�VLH�GDV�KLHU�DOOH��*KHWWR��$OOH�VDJHQ�*KHWWR�KLHU]X�³

9RQ� GHP�5XI� GHU�:RKQDQODJH� KDW� +HUU� %� ÄQRFK� JDU� QLFKWV� 1HJDWLYHV� JHK|UW�

DXFK� QLFKWV� HUIDKUHQ�³� (U� KlOW� GLH� :RKQDQODJH� I�U� VDXEHU� XQG� ÄHLQ� EL�FKHQ

6FKPLHUHUHL³� LP� )DKUVWXKO� QLPPW� HU� KLQ�� 0DQ�PHUNW� LKP� HLQH� JHZLVVH� *OHLFK�

J�OWLJNHLW�JHJHQ�EHU�GHP�(UVFKHLQXQJVELOG�GHU�:RKQDQODJH�DQ�
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'DV�:RKQHQ�LQ�GHU�:RKQDQODJH�Ä����HQWVSULFKW�QLFKW�GHP�5XI�YRQ�%HWRQVLORV��,FK
KDE¶V�PLU�VFKOLPPHU�YRUJHVWHOOW�XQG�ZDU�LQ�GHU�%H]LHKXQJ�DQJHQHKP�HQWWlXVFKW�
:HQQ� LFK� KLHU� DXV� GHP� )HQVWHU� VHKH�� GDQQ� JXFNH� LFK� QLFKW� DXI� LUJHQGZHOFKH
%HWRQVLORV��VRQGHUQ�LFK�JXFNH�KDOW�LQV�*U�QH�³

*HJHQ� (QGH� GHV� ,QWHUYLHZV� VSULFKW� HU� GDYRQ�� GD�� HU� VLFK� XP� HLQH� *DUDJH

EHP�KW��ZHLO�HU

ÄGDV�5LVLNR�QLFKW�HLQJHKHQ�ZLOO��GXUFK�GHQ�5XI��GHU�GHP�:RKQJHELHW�YRUDXVJHKW�
GD�� ZLU� LUJHQGZLH� %HVFKlGLJXQJHQ� DP� HLJHQHQ� /HLE� HUIDKUHQ�P�VVHQ�� 6SULFK
9DQGDOLVPXV�DP�)DKU]HXJ�³

%HYRU� +HUU� &� GLH�:RKQXQJ� JHPLHWHW� KDWWH�� HU]lKOWH� HU� %HNDQQWHQ�� GLH� LQ� GHU

:RKQDQODJH�OHEHQ��YRQ�VHLQHU�$EVLFKW��6LH�ZDUQWHQ�LKQ�YRU�HLQHP�(LQ]XJ�

Ä-D��ZLH�NDQQVW�'X�GDV�� VDJWHQ�VLH��KLHU� VLQG��GDV� LVW�HLQH�.ULPLQDOVDFKH�KLHU�³
'HQ� VFKOHFKWHQ� 5XI� KLHOW� +HUU� &� QLFKW� I�U� JHUHFKWIHUWLJW�� Ä:HQQ� LFK� VDJH�� LFK
ZRKQH�LQ�-���GD�VDJHQ�VLH��ZLH�KDOWH�LFK�GDV�GD�DXV��'DV�LVW�KLHU��LFK�ZHL��QLFKW�
VR�HLQ�5XI�KDW�KLHU�GLH�6LHGOXQJ��GDV�LVW�VFKOLPP��,FK�VHKH�GDV�QLFKW�VR�VFKOLPP�
ZLH�GLH�/HXWH�GDV�VDJHQ�KLHU�³

:HQQ�PDQ�GHQ�bX�HUXQJHQ��EHU�GHQ�VFKOHFKWHQ�5XI�GHV�6WDGWWHLOV�LQ�GHU�6WDGW

ZHLWHU� QDFKJHKW�� NRQ]HQWULHUW� HU� VLFK� DXI� GLH�:RKQDQODJH�� (LQ� 0LHWHU� JLEW� HLQ

*HVSUlFK�PLW�HLQHP�%HNDQQWHQ�ZLHGHU�

Ä:R�ZRKQHQ�6H�GHQQ"¶���µ,Q�-�¶���µ-D��ZR�GHQQ�GD"¶���µ$P�(LQNDXIV]HQWUXP�¶��
µ$FK��XP�*RWWHV�:LOOHQ�³
�0LHWHU�����ELV����-DKUH�

)�U�GDV�PLQGHUH�$QVHKHQ�KDEHQ�GLH�PHLVWHQ�*HVSUlFKVSDUWQHU�NHLQH�(UNOlUXQJ�

9RQ�DX�HQVWHKHQGHQ�3HUVRQHQ�KDEHQ�HLQLJH�JHK|UW�� GD��GLH�:RKQDQODJH�PLW

GHQ�XPJHVLHGHOWHQ�%HZRKQHUQ�DXV�GHP�/DJHU�LQ�9HUELQGXQJ�JHEUDFKW�ZLUG�

Ä(LQHQ� VFKOHFKWHQ� 5XI� KDW� GLHVHV� +DXV� VR� DOV� /DJHUZRKQXQJ�� ,FK� PX�� ,KQHQ
HKUOLFK�VDJHQ��DOV�ZLU�KLHUKHU�JH]RJHQ�VLQG��KDEH� LFK�PLFK�DXFK�PHLVWHQV�QLFKW
JHWUDXW�]X�VDJHQ��ZR�LFK�ZRKQH��'LH�:RKQXQJ�JHIlOOW�PLU�XQZDKUVFKHLQOLFK�JXW�
$EHU�LFK�KDEH�QLH�PHLQH�$GUHVVH�JHVDJW��:HLO��GDQQ�VDJWHQ�VLH��µ2K��LP�/DJHU�¶��
+HXWH�QRFK��8QG�GDQQ�ZLUG�PDQ�VR�DEJHWDQ��$XFK�KHXWH�QRFK��$OVR��PDQ�PX�
VLFK�VFKlPHQ�]X�VDJHQ��ZR�PDQ�ZRKQW�³
�0LHWHULQ�����ELV����-DKUH��+DXV�������(WDJH�

(LQH�DQGHUH�0LHWHULQ�EHVWlWLJW�GLHV��6LH�EHULFKWHW�YRQ�HLQHP�7HOHIRQDQUXI�HLQHU

LKU� IUHPGHQ�3HUVRQ��RE�PDQ� LQ�GDV�Ä/DJHU³�]LHKHQ�N|QQH��'DU�EHU�VHL�VLH�VHKU

EHWURIIHQ�JHZHVHQ���0LHWHULQ�����ELV����-DKUH��+DXV�������(WDJH�
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(LQLJH� 0LHWHU� OHLWHQ� GHQ� VFKOHFKWHQ� 5XI� GHU� :RKQDQODJH� DXV� LKUHQ� :RKQHU�

IDKUXQJHQ�DE�XQG�VHKHQ�GHQ�*UXQG� LP�9HUKDOWHQ�GHU�0LHWHU�VHOEVW�XQG� LQ�GHQ

GXUFK�VLH�YHUXUVDFKWHQ�9HUXQUHLQLJXQJHQ�

Ä'DQQ�KDW¶V�KLHU�HLQ�SDDU�0DO�JHEUDQQW��'D�ZXUGHQ�GLH�.HOOHU�LPPHU�DQJHVWHFNW�
:DU� µQ�SDDU�0DO� GLH�)HXHUZHKU� KLHU��8QG�ZHQQ� VLFK� VR�ZDV�GDQQ� µUXPVSULFKW�
'DV�VWDQG�DXFK�LQ�GHU�=HLWXQJ�³
�0LHWHULQ�����ELV����-DKUH��+DXV�������(WDJH�

Ä$Q� VLFK� VFK|QH� :RKQXQJ�� ZHQQ� PDQ� GULQ� LVW�� %OR�� YRQ� DX�HQ� VHKHQ� VLH
VFKOHFKW�DXV��:HQQ�)UHXQGH�PDO�NRPPHQ��µ2K��*RWW��:R�ZRKQW�LKU�GHQQ"¶�'DQQ
VDJ�LFK��µ:DUWHW�HUVW�PDO�DE��ELV�GX�LQ�GLH�:RKQXQJ�UHLQNRPPVW��³
�0LHWHULQ�����ELV����-DKUH��+DXV�������(WDJH�

Ä$OVR��GHU�5XI�LVW�VFKOHFKW�JHZHVHQ��8QG�HU�LVW�QLFKW�VR�VFKOHFKW��ZLH�GHU�5XI�ZDU�
'HU�5XI��GDV�JLQJ��VR�ZHLW�LFK�GDV�JHK|UW�KDEH��XP�%UXWDOLWlW�XQG�$JJUHVVLRQHQ
KLHU��8QG�LFK�NDQQ�PLU�GDV�VFKRQ�YRUVWHOOHQ��ZHLO���ZLU�VHKHQ�GDV�MD�KLHU�EHL�GHQ
.LQGHUQ��GLH�KLHU�XQWHQ�VSLHOHQ���GLH�PLW�6FKDXIHOQ�DXIHLQDQGHU�ORVJHKHQ����³
�0LHWHULQ�����ELV����-DKUH��+DXV�������(WDJH�

)UDX� 8� lX�HUW� VLFK� DXVI�KUOLFKHU� GD]X�� GD�� HLQLJH� *UXSSLHUXQJHQ� LQ� GHU

:RKQDQODJH�VHOEVW�GDV�VFKOHFKWH�$QVHKHQ�YHUEUHLWHQ�

Ä'LH�HLJHQWOLFK�DOOHV�EHNRPPHQ��GLH�)�UVRUJHHPSIlQJHU��VLQG�GLH��GLH��EHU�DOOHV
Q|UJHOQ�XQG�PHFNHUQ�XQG�VLFK�JDU�QLFKW��EHUOHJHQ��GD��GLH�YRU�I�QI]LJ��VHFK]LJ
-DKUHQ��EHUKDXSW�VROFKH�:RKQXQJHQ�KlWWHQ�JDU�QLFKW�EHZRKQHQ�N|QQHQ��$EHU
VLH� VFKLPSIHQ�� VLH� Q|UJHOQ�� GLH� PHFNHUQ� KHUXP� XQG� WUDJHQ� GLHVHV� VFKOHFKWH
,PDJH�KLQDXV��8QG�6LH�ZHUGHQ�HV�VHOWHQHU�K|UHQ�YRQ�GHQHQ��GLH�GLH�0LHWH�VHOEHU
]DKOHQ�³

(LQ� 0LHWHU� LQ� +DXV� ��� GHU� YRQ� VHLQHU� )UDX� ]LWLHUWH� .ULPLQDOEHDPWH�� YHUWULWW� GLH

$XIIDVVXQJ��GD��GHU�5XI�QXU��EHU�HLQH�8PZDQGOXQJ�GHV�+DXVHV�LQ�(LJHQWXPV�

ZRKQXQJHQ�YHUEHVVHUW�ZHUGHQ�N|QQH�

Ä:HQQ�MHPDQG�HLQH�:RKQXQJ�JHNDXIW�KDW��GHU�Z�UGH�GRFK�QLH�VHLQHP�%HNDQQ�
WHQ�VDJHQ��µ'X��LFK�KDEH�HLQH�)HKOHLQVFKlW]XQJ�JHKDEW�¶�6RQGHUQ�GHU�VDJW�GRFK
IUHXGLJ� ]XP� DQGHUQ�� µ0HQVFK�� WROOH� 6DFKH�� ,FK� KDEH� JHNDXIW�� XQG� LFK� ELQ� MHW]W
%HVLW]HU�GHU�:RKQXQJ�¶�'DV�Z�UGH�PHLQHU�$QVLFKW�QDFK�GHP�:RKQJHELHW�HLQHQ
JHZDOWLJHQ�5XFN�QDFK�REHQ�JHEHQ��GHP�$QVHKHQ��'DQQ�Z�UGH�HLQ�7HLO� GLHVHU
NULWLVFKHQ�/HXWH��GLH�VLFK�QLFKW�PLW�GHQ�:RKQXQJHQ�YHUEXQGHQ�I�KOHQ��DXVVFKDO�
WHQ��'LH�Z�UGHQ�QLFKWV�6FKOHFKWHV��EHU�LKUH�:RKQXQJ��LKU�*HELHW�VDJHQ��GHQQ�HU
LVW� MD�JHEXQGHQ��EHU�GDV�(LJHQWXP�� ���� ,FK�ELQ� DOVR�GHU�0HLQXQJ�� GD��DOVR�GLH
6R]LDOVWUXNWXU��GLH�9HUKDOWHQVZHLVH�GHV�HLQ]HOQHQ��GXUFK�HLQH�3ULYDWLVLHUXQJ�YHU�
EHVVHUW�ZHUGHQ�NDQQ��:HQQ�HU�QlPOLFK�VHOEVW�I�U�GDV�7UHSSHQKDXV�YHUDQWZRUW�
OLFK�LVW��GDQQ�ZLUG�HU�VHLQHQ�.LQGHUQ�VDJHQ�� µ'X��GHPROLHUH�QLFKW�GHQ�)DKUVWXKO�
8QG�EHVFKPXW]H�QLFKW�GLH�7UHSSHQKDXVZDQG�³
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bKQOLFKH� $XIIDVVXQJHQ� ZHUGHQ� DXFK� LQ� GHU� 6WDGWZRKQEDX� XQG� JHOHJHQWOLFK� LQ

GHQ� %HK|UGHQ� YHUWUHWHQ�� 'LH� $XIIDVVXQJHQ� EHU�FNVLFKWLJHQ� QLFKW�� GD�� QXU� GLH

ZHQLJVWHQ�%HZRKQHU� ILQDQ]LHOO� LQ� GHU� /DJH� VLQG��(LJHQWXP�]X� HUZHUEHQ��(V� LVW

DXFK� QLFKW� ]X� HUZDUWHQ�� GD�� VLFK� DQGHUH� ,QWHUHVVHQWHQ� YRQ� DX�HUKDOE� I�U� GHQ

.DXI�HLQHU�:RKQXQJ� LQ�GHP�.RPSOH[� ILQGHQ��'LH�:RKQDQODJH�HQWVSULFKW� QLFKW

GHQ�9RUVWHOOXQJHQ��GLH�GLH�LQ�GHU�OlQGOLFK�JHSUlJWHQ�6WDGW�DQVlVVLJHQ�0HQVFKHQ

PLW�HLQHU�JXWHQ�:RKQTXDOLWlW�YHUELQGHQ�

6lPWOLFKH� *HVSUlFKVSDUWQHU� LQ� GHP� *HElXGHNRPSOH[� ILQGHQ� GDV� 9RUXUWHLO

JHJHQ�EHU�GHP�:RKQJHELHW�QLFKW�EHVWlWLJW��(LQLJH�0LHWHU�DUWLNXOLHUHQ�GHXWOLFKHU�

ZDV�DQGHUH�QXU�DQGHXWHQ�

Ä:LU�PRFKWHQ�GDV�*HELHW�QLFKW��9LHO�.UDFK��$VR]LDOH�XVZ��1LFKWV�LVW�ZDKU��$EVROXW
NHLQH�$KQXQJ�YRUKHU�³
�0LHWHULQ�����ELV����-DKUH��+DXV�������(WDJH�

Ä'LH�6LWXDWLRQ�KDW�VLFK�JHEHVVHUW��DEHU�GHU�5XI�KLQNW�QRFK�KLQWHUKHU�³
�0LHWHULQ�����ELV����-DKUH��+DXV�������(WDJH�

'LH�(UNOlUXQJHQ�GHU�0LHWHU�I�U�GDV�PLQGHUH�$QVHKHQ�GHU�:RKQDQODJH�UHIOHNWLH�

UHQ� :RKQHUIDKUXQJHQ� PLW� HLQ]HOQHQ� 1DFKEDUQ�� GHQ� VR]LDOHQ� 6WDWXV� HLQ]HOQHU

*UXSSLHUXQJHQ� XQG� GLH�+RFKKDXVDUFKLWHNWXU�� ,KUH� XQDQJHQHKPHQ�(UIDKUXQJHQ

VLQG�� ZLH� VLH� EHULFKWHQ�� DXFK� *HVSUlFKVWKHPHQ� LP� %HNDQQWHQNUHLV� XQG� DP

$UEHLWVSODW]�� 6LH� HUOHEHQ�� GD�� VLFK� LKUH� SRVLWLYHQ� (LQVWHOOXQJHQ� DOV� QLFKW� VWDUN

JHQXJ� HUZLHVHQ�� GLH� QHJDWLYHQ� 0HLQXQJHQ� LKUHU� %HNDQQWHQ� XQG� .ROOHJHQ� ]X

]HUVWUHXHQ�� 6LH� OLHIHUQ� XQEHDEVLFKWLJW� DXFK� $UJXPHQWH� I�U� GLH� 'LVNXVVLRQHQ

'ULWWHU��EHU�GLH�:RKQDQODJH��DQ�GHQHQ�VLH�QLFKW�EHWHLOLJW�VLQG��XQG�WUDJHQ�VRPLW

XQJHZROOW�]XP�VFKOHFKWHQ�5XI�GHU�:RKQDQODJH�EHL��'RFK�Ol�W�GLH�8QWHUVXFKXQJ

GHU�|UWOLFKHQ�0DFKWEH]LHKXQJHQ�HUNHQQHQ��GD��GLH�%HZRKQHU�GHU�:RKQDQODJH

QLFKW� GLH� WUHLEHQGHQ� .UlIWH� VLQG�� GLH� GLH� 6R]LRG\QDPLN� GHU� 6WLJPDWLVLHUXQJ� LQ

*DQJ� VHW]HQ�� 'LH� JUXQGOHJHQGHQ� 0DFKWDXVHLQDQGHUVHW]XQJHQ�� LQ� GHQHQ� GDV

PLQGHUH�$QVHKHQ�GHU�:RKQDQODJH�HQWVWDQGHQ�LVW�XQG�YHUIHVWLJW�ZLUG��EOHLEW�GHQ

0LHWHUQ�YHUVFKORVVHQ�
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�� 7UHLEHQGH�.UlIWH

��� 'LH�DXWRQRPH�3RVLWLRQ�GHV�+DXVYHUZDOWHUV

'HU�|UWOLFKH�5HSUlVHQWDQW�GHU�:RKQXQJVEDXJHVHOOVFKDIW� LQ�GHU�:RKQDQODJH� LVW

GHU� +DXVYHUZDOWHU�� 1DFK� GHQ� :RUWHQ� YRQ� )UDX� ;� WUXJ� GHU� +DXVYHUZDOWHU

PD�JHEOLFK� GD]X� EHL�� GD�� VLFK� 6SDQQXQJHQ� ]ZLVFKHQ� GHQ�0LHWHUQ� DXIEDXWHQ�

'DV� *HVSUlFK�PLW� LKP� EULQJW� KHIWLJH� $YHUVLRQHQ� JHJHQ� GLH�:RKQDQODJH� ]XP

9RUVFKHLQ��(U�KlOW�GLH�:RKQDQODJH�I�U�ÄEHVRQGHUV�VFKOLPP������'DV�LVW�DOVR�JDQ]

E|VH� GD�³� %HL� :RKQXQJVDEQDKPHQ�� VR� EHULFKWHW� HU�� ILQGHW� HU� YHUZ�VWHWH

:RKQXQJHQ�YRU�

Ä��� GHU� +HUG� YHUGUHFNW� ELV� ]XP� *HKW�QLFKW�PHKU�� GLH� UDXFKHQ�� VFKPHL�HQ
=LJDUHWWHQ� UXQWHU�� GHU� 39&�%HODJ�� 7RLOHWWHQ� VLQG� DOVR� VHKU� VWDUN� YHUGUHFNW�� GLH
%DGHZDQQH� EHVFKlGLJW�� GLH� :DVFKEHFNHQ� VLQG� ]HUVW|UW�� $OVR�� ZDV� QXU� JHKW�
NULHJHQ�GLH�/HXWH�NDSXWW��'D�VLQG�6FKHLEHQ�NDSXWW�LQ�GHU�:RKQXQJ��ZHLO�VH�ZDV
JHJHQ� JHZRUIHQ� KDEHQ�� 2GHU� GLH� KDEHQ� PHLVW� GLH� 7�UHQ� HLQJHWUHWHQ�� $OVR
ZLUNOLFK��GLH�PDFKHQ�VHKU�YLHO�NDSXWW��2GHU�)X�E|GHQ�KDP�VH�µUDXVJHULVVHQ�

'HU� +DXVYHUZDOWHU� KHEW� GHQ� VHKU� JXWHQ� .RQWDNW� PLW� GHQ� 0LHWHUQ� KHUYRU� XQG

EHWRQW��GD��HU�GLH�ÄVFKZDU]HQ�6FKDIH³�NHQQW�

Ä,FK�NHQQ�DXFK�GLH�3DSSHQKHLPHU�XQG�GLH�*XWHQ�XQG�GLH�6FKOHFKWHQ��'D�LVW�GLH��
XQWHQ�UHFKWV��GDV�ZlU�GLH�:RKQXQJ��+DW�VLFK�DEHU�ZLHGHU�HLQLJHUPD�HQ�JHOHJW�
����8QG�MHW]W�GLH����'LH�)UDX�ZRKQW�XQWHQ�OLQNV��'DQQ����,Q�GHU����]ZHLWH�REHQ�OLQNV
��$XVJOHLFKVDPW��:DV�KDWWHQ�ZLU�QRFK"�,Q�GHU���XQWHQ� OLQNV��'D�]LHKW�VLFK�DOOHV
]XVDPPHQ������'LH���LVW�HLQ�VHKU�UXKLJHV�+DXV��'LH���DXFK�ELV�XQWHQ�OLQNV��,Q�GHU
��PX��LFK�DOVR�MHW]W�PLFK�EHP�KHQ����³

(U�EHULFKWHW� GDYRQ�� GD��HU� VLFK�PLW� VHLQHP�'LHQVWDXVZHLV�=XWULWW� ]X� GHQ�:RK�

QXQJHQ�YHUVFKDIIW�XQG�VLH�XQWHU�GHP�9RUZDQG�YRQ�5HSDUDWXUDUEHLWHQ�LQ�$XJHQ�

VFKHLQ� QLPPW�� 1LFKW� QXU� GLH� :RKQXQJHQ� YRQ� $XVOlQGHUQ� XQWHU]LHKW� HU� HLQHU

,QVSHNWLRQ�

Ä8QG�ZHJHQ�GHU�7�UNHQ�XQG�7XQHVLHU�JLEW¶V��EHUKDXSW�NHLQH�3UREOHPH��QH��'LH
PDFKHQ� DOVR� ZLUNOLFK� DOOHV�� DXFK� LQ� GLH� :RKQXQJHQ�� LQ� GLH� LFK� PDO� JHK¶�� ,FK
PHLQ¶��LFK�EHVXFK¶�QLFKW�QXU�GLH��QH"�$OVR��JHQHUHOO�JHK�LFK��EHUDOO�GD�GXUFK��QH"
:LH¶V� PLU� GLH� =HLW� HUODXEW� XQG� SLFNH� PLU� DOVR� LUJHQGHLQHQ� UDXV�� ���� :HQQ� LFK
JXFNH��:DV"�'LH�KDP�NHLQ�)HQVWHU�PHKU�JHSXW]W��QH"³

'LH� bX�HUXQJHQ� EHOHJHQ� GLH� UHODWLY� JUR�H� $XWRQRPLH� GHV� +DXVYHUZDOWHUV� EHL

GHU�$XV�EXQJ� VHLQHU�7lWLJNHLWHQ�� ,P� DOOJHPHLQHQ�ZHUGHQ� VLH� GHQ�+DXVYHUZDO�



���

WHUQ�YRQ�GHQ�*HVFKlIWVOHLWXQJHQ�GHU�:RKQXQJVXQWHUQHKPHQ�]XJHVWDQGHQ��6LH

VLQG�PLW�(LQVFKUlQNXQJHQ�GLH�HLQ]LJHQ��GHQHQ�GHU�=XJDQJ�]X�GHQ�:RKQXQJHQ

IDNWLVFK� MHGHU]HLW� P|JOLFK� LVW�� VHLW� GLH� 8QYHUOHW]OLFKNHLW� GHU� :RKQXQJ� YHUIDV�

VXQJVUHFKWOLFK�YHUDQNHUW�LVW��6LH�EHNOHLGHQ�]XJOHLFK�GLH�VR]LDO�QLHGULJVWH�6WHOOXQJ

LQ� HLQHP� :RKQXQJVXQWHUQHKPHQ� XQG� HUKDOWHQ� GHQ� JHULQJVWHQ� /RKQ�� 3�� 5�

*OHLFKPDQQ�NRPPW�]X�GHP�(UJHEQLV��GD��GHQ�+DXVYHUZDOWHUQ� ÄVWDWW�JHOGOLFKHU

(QWORKQXQJ�HLQ�LQIRUPHOOHU�(LQIOX��]XJHZLHVHQ�ZLUG��'LH�(UI�OOXQJ�LKUHU�$XIJDEH�

IRUWZlKUHQG� GLH�0LHWHU� VR]LDO� ]X� NRQWUROOLHUHQ�� GHUHQ� +DXVWHFKQLN� VRZLH� GHUHQ

GLQJOLFKH�*HElXGHYHUIDVVXQJ� ]X� �EHUZDFKHQ�� YHUVFKDIIW� LKQHQ� HLQH� HLJHQW�P�

OLFKH� 0DFKW� XQG� KlOW� GLH� JDQ]H� )LJXUDWLRQ� GHU� 0LHWHUEH]LHKXQJHQ� LQ� GHU

EHVRQGHUHQ� DPELYDOHQWHQ� VR]LDOHQ� 6SDQQXQJVEDODQFH�³�� ,KUH� 6WHOOXQJ

HUP|JOLFKW� HV� LKQHQ�� $IIHNWH� JHJHQ�EHU� VR]LDO� YHUDFKWHWHQ� *UXSSLHUXQJHQ� PLW

LKUHU�EHUXIOLFKHQ�7lWLJNHLW�]X�YHUELQGHQ�XQG�DXV]XOHEHQ�

'HUH�+DXVYHUZDOWHU� LVW�HLQ� LQWLPHU�.HQQHU�GHU�9HUKlOWQLVVH� LQ�GHU�:RKQDQODJH�

(U�WUlJW�HQWVFKHLGHQG�DQ�GHU�9HUEUHLWXQJ�YRQ�(UHLJQLVVHQ�EHL��GLH�HLQ�VFKOHFKWHV

/LFKW� DXI� GLH� :RKQDQODJH� ZHUIHQ�� (U� KDW� HLQH� 0XOWLSOLNDWRUIXQNWLRQ� XQG� EULQJW

DXFK�VHLQH�HLJHQHQ�$YHUVLRQHQ�GDPLW�LQ�8PODXI�

��� 'LH�5ROOH�GHU�%HK|UGHQ

'LH�%H]HLFKQXQJ� Ä0DUPHODGHQYLHUWHO³� I�U�GDV�:RKQJHELHW��GLH�HLQ�0LHWHU�ZHL��

WDXFKW� LQ� GHQ� *HVSUlFKHQ� PLW� %HGLHQVWHWHQ� LP� $XVJOHLFKVDPW� XQG� 6R]LDODPW

ZLHGHU� DXI�� 'HU� I�U� GDV� *HELHW� ]XVWlQGLJH� 6R]LDODUEHLWHU� HUNOlUWH� GLH

%H]HLFKQXQJ�

Ä:HU�GD�ZRKQW��NDQQ�VLFK�QXU�0DUPHODGH�DXI¶V�%URW�OHLVWHQ�³���Ä'HU�*UXQG�GDI�U
LVW³��PHLQWH�HLQ�%HGLHQVWHWHU� LP�$XVJOHLFKVDPW�� ÄGD��GDV�DQGHUH� I�U�0LHWH� XQG
$XWR�ZHJJHKW�³

'HU� 8PVWDQG�� GD�� 6R]LDOKLOIHHPSIlQJHU� LQ� JUR�HQ� XQG� JXW� ]XJHVFKQLWWHQHQ

:RKQXQJHQ� OHEHQ�� HUZHFNW� 1HLG� XQG� $YHUVLRQHQ� EHL� GHQMHQLJHQ�� GLH� GHUHQ

��
*OHLFKPDQQ��3HWHU�5���:DQGOXQJHQ�LQ�ZRKQZLUWVFKDIWOLFKHQ�0DFKWGLIIHUHQWLDOHQ�XQG�LP
0RGHOOLHUHQ�GHU�0LHWHUEH]LHKXQJHQ��LQ��$,$6��,QIRUPDWLRQ�GHU�$UEHLWVJHPHLQVFKDIW�I�U
LQWHUGLV]LSOLQlUH�DQJHZDQGWH�6R]LDOIRUVFKXQJ��+HIW������6������ELV������:LHQ�����
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ILQDQ]LHOOHQ�9HUKlOWQLVVH�JHQDXHU�NHQQHQ��$XFK�GLH�SURIHVVLRQHOO� DXVJHELOGHWHQ

6R]LDODUEHLWHU�VLQG� LQ�GHP�3XQNW�QLFKW� LQ�GHU�/DJH�� LKUH�HPRWLRQDOH�(LQVWHOOXQJ

YRQ�GHU�7DWVDFKH�]X�WUHQQHQ��GD��GLH�6R]LDOKLOIHHPSIlQJHU�QLFKW�IUHLZLOOLJ�LQ�GLH

:RKQXQJHQ�JH]RJHQ�VLQG�

Ä.HLQH�QRUPDOH�)DPLOLH� NDQQ� VLFK� VR�HLQH�:RKQXQJ� OHLVWHQ��8QG�ZHU� VLFK� GDV
OHLVWHQ�NDQQ��GHU�ZLUG�EHVWLPPW�QLFKW�GRUW�KLQ]LHKHQ������.HLQ�YHUQ�QIWLJHU�0HQVFK
]LHKW�GRUW�KLQ�³
�6R]LDODUEHLWHU�����ELV����-DKUH�

'HU�%H]LUNVVR]LDODUEHLWHU�EHULFKWHW�GDYRQ��GD��HV�DOV�6FKZlFKH�JLOW��ZHQQ�PDQ

VLFK�LQ�-��HLQH�:RKQXQJ�ÄDQGUHKHQ�OLH��³�'DV�0XVWHU�GHU�$EOHKQXQJ�KDW�VLFK�LQ

GHU� LQWHUQHQ� 2UJDQLVDWLRQ� LP� 6R]LDODPW� QLHGHUJHVFKODJHQ�� GHU� %H]LUNVVR]LDO�

DUEHLWHU� KDW� VHLQH� =XVWlQGLJNHLW� I�U� GLH� :RKQDQODJH� HLQHP� 3UDNWLNDQWHQ

�EHUWUDJHQ�

Ä+HUU�/��LVW�3UDNWLNDQW�EHL�PLU�I�U�HLQ�-DKU��(U�PDFKW�MHW]W�$QHUNHQQXQJVMDKU�KLHU�
8QG�ZLU� KDEHQ�GHQ�%H]LUN� DXIJHWHLOW��8QG�GD�KDW� HU� GLH�6WUD�H�EHNRPPHQ�PLW
GLHVHP�+DXV�GD�³

0DQ�NDQQ�GDUDQ�HUNHQQHQ��ZLH�VLFK�GHU�VR]LDOH�6WDWXV�GHU�:RKQDQODJH�XQG�LKUHU

%HZRKQHU�LQ�GHQ�NRPPXQDOHQ�,QVWLWXWLRQHQ�ZHLWHU�YHUIHVWLJW�

'HQ�0LWDUEHLWHUQ� LQ�GHQ�%HK|UGHQ� LVW�GXUFKDXV�EHZX�W��GD��GLH�.RPPXQDOYHU�

ZDOWXQJ�GXUFK�GLH�9HUJDEHSUD[LV�HLQH�ZHVHQWOLFKH�5ROOH�EHL�GHU�(QWVWHKXQJ�GHV

VFKOHFKWHQ�5XIV�VSLHOW��'DV�RIIL]LHOOH�,QWHUHVVH�GHU�9HUZDOWXQJ�LVW�GHVKDOE�GDUDXI

JHULFKWHW��GLH�VR]LDOH�7DWVDFKH��GD��GLH�:RKQDQODJH�HLQHQ�VFKOHFKWHQ�5XI�KDW�

]X� YHUK�OOHQ� XQG� GHQ� JHVDPWHQ� 9HUIOHFKWXQJV]XVDPPHQKDQJ�� GHU� GLH

.RQ]HUQZRKQEDX� HLQVFKOLH�W�� ÄXQWHUQ� GHP� 0DQWHO� GHV� 6FKZHLJHQV³� ]X� KDOWHQ

XQG�QLFKW�|IIHQWOLFK�ZHUGHQ�]X�ODVVHQ�

'HU� /HLWHU� GHU� 3ROL]HLVWDWLRQ� YHUKlOW� VLFK� LQ� GHP� ,QWHUYLHZ� GHPHQWVSUHFKHQG

]XU�FNKDOWHQG�

Ä*UXQGVlW]OLFK�LVW�GLH�.ULPLQDOLWlW�LQ�GLHVHP�6WDGWWHLO�QLFKW�DQGHUV�DOV�LQ�DQGHUHQ
6WDGWWHLOHQ�³��3ROL]HLEHDPWHU�����ELV����-DKUH�

(U� ZHLVW� VWULNW� ]XU�FN�� GD�� GLH� :RKQDQODJH� EHL� GHQ� %HK|UGHQ� XQG� LQ� GHU

|IIHQWOLFKHQ� 0HLQXQJ� DXIIlOOLJ� LVW�� 'LH� 3ROL]HLHLQVlW]H�� GLH� YRQ� YHUVFKLHGHQHQ
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*HVSUlFKVSDUWQHUQ�LQ�GHU�:RKQDQODJH�DQJHVSURFKHQ�ZHUGHQ��VWUHLWHW�HU�DE��'LH

)UDJH��RE�GLH�3ROL]HL�]XU�6FKOLFKWXQJ�YRQ�0LHWHUNRQIOLNWHQ�JHUXIHQ�ZLUG��YHUQHLQW

HU�DXVZHLFKHQG�

Ä1HLQ�� ZHQLJHU�� :LU� KDEHQ� LQ� GHQ� 6RPPHUPRQDWHQ� VHKU� YLHO� ]X� WXQ� PLW� GHQ
-XJHQGOLFKHQ�� ���$ONRKRO��8QG� GLH�ZHUIHQ� GLH� )ODVFKHQ� GDQQ� DXI� GLH� )DKUEDKQ�
$EHU�VHOEVW�LQ�GLH�:RKQXQJHQ�ZHUGHQ�ZLU�QLFKW�JHUXIHQ�³

'HU� %HDPWH� VWHOOW� GLH� :RKQDQODJH� DOV� Y|OOLJ� QRUPDO� XQG� GXUFKVFKQLWWOLFK� GDU�

'RFK�GLH�0LHWHULQ�)UDX�8�ZHL���GD��EHL�GHU�3ROL]HL�HEHQVR�HLQH�DYHUVLYH�+DOWXQJ

YRUKDQGHQ� LVW� ZLH� EHL� GHQ� %HGLHQVWHWHQ� LQ� GHQ� �EULJHQ� %HK|UGHQ�� )UDX� 8

EHULFKWHW��GD��GLH�:RKQDQODJH�EHL�GHU�3ROL]HL�DOV�DXIIlOOLJ�JLOW� XQG�DOV� Ä+lXVHU

PLW�GHQ�JU�QHQ�)HQVWHUQ³�EHNDQQW�LVW�

Ä'DV�ZHL�� LFK� YRQ�HLQHP�3ROL]LVWHQ�� GHU� KLHU� DXFK� DOV�.RQWDNWEHUHLFKVEHDPWHU
ZDU��'HU�NDP�XQG�ZDQGWH� VLFK�DQ�PLFK� �� HU� KDW� VLFK�DQ�HLQLJH�JHZDQGW� �� XQG
JHIUDJW��RE�HU�$XVN�QIWH�KDEHQ�N|QQWH�XQG�DOOH�P|JOLFKHQ�)UDJHQ��8QG�GHU�VDJWH
PLU�� µ'LH�VLQG�EHNDQQW�KLHU�EHL�GHU�3ROL]HL��GLH�+lXVHU�PLW�GHQ�J�QHQ�)HQVWHUQ�
6REDOG�HLQ�(LQVDW]�ZDU��XQG�HV�KLH���)���+lXVHU���ELV������$K��GLH�+lXVHU�PLW�GHQ
JU�QHQ�)HQVWHUQ�¶�$OVR��GDV�LVW�GXUFKDXV�QLFKW�JHUDGH�DQJHQHKP�³
�0LHWHULQ��FD�����-DKUH�

'LH�3ROL]HLEHDPWHQ�LP�(LQVDW]�OHLVWHQ�GHP�QHJDWLYHQ�$QVHKHQ�GHU�:RKQDQODJH

PLW�LKUHQ�0LWWHOQ�9RUVFKXE��ZLH�HLQ�0LHWHU��+HUU�.��EHVFKUHLEW�

Ä:HQQ�PDQ�GLH�3ROL]HL�DQUXIW��GDQQ�LVW�HV�QDFKWV��8QG�GDQQ�LVW�HV�DOVR�VFKRQ�VR
JHZHVHQ��GD��VLH�GDQQ�PDO�YRUQH�NXU]�GDV�0DUWLQVKRUQ�DQJHVFKDOWHW�KDEHQ�XQG
NXU]�GDV�%ODXOLFKW��1D��XQG�GDQQ�ZDU�5XKH��8QG�GDQQ�VDJHQ�GLH��GD�ZDU�GRFK
5XKH��'D�N|QQHQ�ZLU�QLFKWV�XQWHUQHKPHQ�� ,FK�VDJH�� LVW�NODU��ZHQQ�6LH�GD�YRUQ
VFKRQ�%ODXOLFKW�DQPDFKHQ��0DUWLQVKRUQ��GDV�GDQQ�5XKH�LVW��$EHU�PDO�µQH�6WUHLIH
KLHU�QDFKWV�GXUFKVFKLFNHQ��MD��GD�KDEHQ�VLH�NHLQ�3HUVRQDO�I�U�³
�0LHWHU�����ELV����-DKUH�

(V�PDJ� YHUVFKLHGHQH�*U�QGH� GDI�U� JHEHQ��ZDUXP�GLH�%HDPWHQ� VR� YHUIDKUHQ�

,KUH�+DQGOXQJHQ�KDEHQ�MHGHQIDOOV�GLH�:LUNXQJ��GD��VLH�GLH�$XIPHUNVDPNHLW�GHU

1DFKEDUVFKDIW� LP� 6WDGWWHLO� DXI� GLH� :RKQDQODJH� OHQNHQ�� 0LW� %ODXOLFKW� XQG

0DUWLQVKRUQ� PDFKHQ� VLH� GLH� .RQIOLNWH� ]ZLVFKHQ� HLQ]HOQHQ� %HZRKQHUQ� LQ� GHU

:RKQDQODJH�|IIHQWOLFK�

:HOFKH� $QVLFKW� GHU� /HLWHU� GHU� 3ROL]HLVWDWLRQ� �EHU� GLH� :RKQDQODJH� WDWVlFKOLFK

KDW��EOHLEW� LP�9HUERUJHQHQ��(U�NOHLGHW� VHLQH�(LQVWHOOXQJ� LQ� GLH� ILNWLYH�bX�HUXQJ

ÄHLQHV�%�UJHUV³�
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�Ä:HQQ�PDQ�GHQ�%�UJHU�DQVSULFKW�DXI�GHU�6WUD�H��µ1D��ZR�ZRKQVW�'X"�,Q�-�"�:LH
NDQQVW�'X�GHQQ�GD�ZRKQHQ��LQ�-��¶�'DV�LVW�GLH�HUVWH�(LQVWHOOXQJ�HLQHV�%�UJHUV�³

=X�GHP�%HJULII�Ä.lQJXUXYLHUWHO³�ZHL��GHU�3ROL]HLEHDPWH��GD��GLH�:RKQDQODJH�LQ

GHU� HUVWHQ� =HLW� QDFK� LKUHU� (UULFKWXQJ� GLHVH� %H]HLFKQXQJ� WUXJ�� XQG� HU� I�JW

HUNOlUHQG� KLQ]X�� ÄJUR�H� 6SU�QJH� PDFKHQ� XQG� QLFKWV� LP� %HXWHO�³� 'HU� %HDPWH

]lKOWH�HLQLJH�*U�QGH�GDI�U�DXI��ZDUXP�GHU�6WDGWHLO�YHUUXIHQ�LVW�

Ä'D�ZDU� HLQ� VRJHQDQQWHV�2EGDFKORVHQDV\O�� LQ� GDV�$VR]LDOH� RGHU�0LQGHUEHPLW�
WHOWH�HLQJHZLHVHQ�ZXUGHQ��GLH�LQ�EDUDFNHQlKQOLFKHQ�:RKQXQJHQ�JHKDXVW�KDEHQ�
����8QG�GLH�VWHFNWH�PDQ�]XP�7HLO�QDFK�-��'DQQ�ZDUHQ�GLH�:RKQXQJHQ�]XP�7HLO
DXFK� YHUZRKQW�� 1DFK� HLQHU� JHZLVVHQ� =HLW� NDP� GLH� =ZDQJVUlXPXQJ�� ZLH� HV
�EOLFK�LVW��'DQQ�VDJW�PDQ��MD��GD�ZRKQHQ�MD�]XP�7HLO�GLH�$VR]LDOHQ�³

'DV�QHJDWLYH�$QVHKHQ�ZHLVW�HU�GHU�9HUJDQJHQKHLW�]X�XQG�Ol�W�HV�I�U�GLH�*HJHQ�

ZDUW�QLFKW�PHKU�JHOWHQ��Ä$EHU��GD��GDV�QLFKW�PHKU�GHU�)DOO�LVW��LVW�DOOHQ�EHNDQQW�³

'LH� 9HUK�OOXQJ� GHU� .RQIOLNWH� LQ� GHU� :RKQDQODJH�� ZLH� VLH� LQ� GHU� 3ROL]HLVWDWLRQ

EHJHJQHW�� UHIOHNWLHUW� GLH� WUHLEHQGH� 5ROOH� GHU� (WDEOLHUWHQJUXSSHQ� LQ� GHP

6WLJPDWLVLHUXQJVSUR]H�� XQG� GDV� ,QWHUHVVH� GHU� 6WDGW�� GLH� =XVDPPHQKlQJH� ]X

YHUKHLPOLFKHQ�� 1LFKW� DOOH� 0LWDUEHLWHU� LQ� GHU� .RPPXQDOYHUZDOWXQJ�� GLH� PLW� GHU

:RKQDQODJH� EHID�W� VLQG�� KDEHQ� JHOHUQW�� LKUH� $IIHNWH� VR� SURIHVVLRQHOO� ZLH� GHU

3ROL]HLEHDPWH�XQWHU�9HUVFKOX��]X�KDOWHQ�

:HQLJHU� DIIHNWJHGlPSIW� VLQG� bX�HUXQJHQ� LP� $XVJOHLFKVDPW�� 'RUW� IlOOW� GHU

%HJULII� Ä.OHLQ� &KLFDJR³�� 'DV� *HELHW� ZLUG� GDPLW� LQ� GLH� 1lKH� HLQHV� NULPLQHOOHQ

0LOLHXV�JHU�FNW��'HU�I�U�GLH�8QWHUEULQJXQJ�GHU�6SlWDXVVLHGOHU�]XVWlQGLJH�6DFK�

EHDUEHLWHU�EHULFKWHW��Ä6SlWDXVVLHGOHU�WULQNHQ�JHUQ�PDO�µQHQ�:RGND�³�(LQH�VHLW�I�QI

-DKUHQ� LP� 6R]LDODPW� WlWLJH� 6R]LDODUEHLWHULQ� EHVWlWLJW�� GD�� $ONRKROSUREOHPH� LQ

GHQ� 8QWHUNXQIWVZRKQXQJHQ� DXIWUHWHQ�� LQ� GHQHQ� DOOHLQVWHKHQGH� 0lQQHU

XQWHUJHEUDFKW� VLQG�� 6LH� NlPHQ� PLW� GHQ� 9HUKlOWQLVVHQ� LQ� 'HXWVFKODQG� QLFKW

]XUHFKW�� ,P�$UEHLWVDPW� LVW�PDQ�GHU�$XIIDVVXQJ�� GD�� LQ� GHP�:RKQJHELHW�PHKU

ÄSROQLVFK�DOV�GHXWVFK�JHVSURFKHQ�ZLUG�³

'LH� GUDVWLVFKHUH� 6SUDFKH� LVW� QLFKW� QXU� DXI� GLH� (EHQH� GHU� 6DFKEHDUEHLWHU

EHVFKUlQNW��$XFK� LQ�GHQ� OHLWHQGHQ�)XQNWLRQHQ� LVW� YRQ� ÄVR]LDOHP�6FKURWW³� LQ�GHU

:RKQDQODJH� GLH� 5HGH�� =X� HULQQHUQ� KDW� PDQ� VLFK� LQ� GLHVHP� =XVDPPHQKDQJ

DXFK� DQ� GLH� :HLVXQJ� GHV� 'H]HUQHQWHQ� DQ� GLH� 6WDGWZRKQEDX�� Ä0DFKW� GHQ
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6FKXSSHQ�YROO�³��YJO��.DSLWHO�9��'LH�PHQVFKHQYHUDFKWHQGH�6SUDFKH�]HLJW�GHXWOLFK

GDV� WDWVlFKOLFKH� 6SDQQXQJVQLYHDX� ]ZLVFKHQ� GHQ� 0HQVFKHQ� LQ� GHQ� %HK|UGHQ

XQG�LQ�GHU�:RKQDQODJH��'LH�OHLWHQGHQ�0LWDUEHLWHU�GHU�6WDGWZRKQEDX�FKDUDNWHUL�

VLHUHQ� GLH� :RKQDQODJH� DOV� HLQ� ÄEHVRQGHUHV� $QJULIIVREMHNW�³� (LQ� 3ROLWLNHU� LP

6WDGWUDW� EHXUWHLOW� GLH� 'HEDWWHQ� XP� GLH� :RKQDQODJH�� Ä'DV� +DXV� LVW� HLQ

NRPPXQDOSROLWLVFKHU�'DXHUEUHQQHU�³�'DV� ILQGHW�HLQH�%HVWlWLJXQJ�GDULQ��GD��GLH

.RQ]HUQZRKQEDX�LP�-DKU�YRU�GHQ�(UKHEXQJHQ�I�U�GDV�*XWDFKWHQ��DXI�GDV�GLHVH

8QWHUVXFKXQJ� ]XU�FNJHKW�� JXWDFKWHUOLFK� EHVWlWLJHQ� OLH��� GD�� VLFK� GLH

:RKQDQODJH�VW|UHQG�XQG�UXIVFKlGLJHQG�DXI�GDV�JHVDPWH�*HELHW�DXVZLUNH��)�U

GLH�:RKQXQJVOHHUVWlQGH� LP� 6WDGWWHLO� ZLUG� GLH� :RKQDQODJH� GHU� 6WDGWZRKQEDX

YHUDQWZRUWOLFK�JHPDFKW�

��� 9HU|IIHQWOLFKXQJHQ�LQ�GHU�3UHVVH

,Q�GHU�$XVJDEH�YRP�����������EHULFKWHW�GLH�/RNDO]HLWXQJ��EHU�GLH�*U�QGXQJ�GHV

6WDGWWHLO�)RUXPV�� GDV� VLFK� GLH� $XIJDEH� JHVWHOOW� KDW�� GHQ� 5XI� GHV� 6WDGWWHLOV� ]X

YHUEHVVHUQ�� ,Q� GHP� $UWLNHO� ZLUG� DXVJHI�KUW�� GD�� ÄGHU� :RKQEHUHLFK� LQ� ZHLWHQ

.UHLVHQ�QLFKW��EHU�HLQ�JXWHV�,PDJH�YHUI�JW������'LH�:RKQEHY|ONHUXQJ�ZHL��QLFKW

VR�UHFKW��ZRUDXI�GDV�]XU�FN]XI�KUHQ� LVW�³�(LQ�-DKU�VSlWHU�EHVXFKW�HLQH�)UDNWLRQ

GHV�2UWVUDWHV�GDV�:RKQJHELHW��XP�VLFK��EHU�GHQ�=XVWDQG�]X�LQIRUPLHUHQ��hEHU

GLH�%HJHKXQJ�ZLUG�LQ�GHU�3UHVVH�XQWHU�GHU�hEHUVFKULIW�EHULFKWH�

Ä-��EOHLEW�3UREOHPJHELHW³�

$OV�*UXQG�GHU�%HJHKXQJ�ZLUG�DQJHJHEHQ��GD��GLH�2UWVUDWVIUDNWLRQ�DQ�Ä2UW�XQG

6WHOOH� HLQHQ� (LQGUXFN� JHZLQQHQ� ZROOWH� �EHU� GLH� KlXILJ� JHlX�HUWHQ� 0L�VWlQGH�

ZLH�EHLVSLHOVZHLVH�DOOJHPHLQH�8QVDXEHUNHLW�������XQ]XPXWEDUHQ�/lUP�LP�%HUHLFK

GHU� 6XSHUPlUNWH�� XQJHSIOHJWH�� YHUQDFKOlVVLJWH� )DVVDGHQ� YRQ� 0LHWVKlXVHUQ

VRZLH�DXFK�DJJUHVVLYHV�$XIWUHWHQ�UDQGDOLHUHQGHU�-XJHQGOLFKHU�³�$OV�(UJHEQLV�GHU

%HJHKXQJ�HUNOlUW�GLH�)UDNWLRQ��ÄHLQH�GHU�+DXSWXUVDFKHQ�I�U�GLH�8Q]XIULHGHQKHLW

GHU� %HZRKQHU� VHL� GDV� IDVW� LPPHU� IHKOHQGH� µ+LHU�ELQ�LFK�]X�+DXVH�*HI�KO¶�

+lXILJHU� :HFKVHO� GHU� 0LHWQDFKEDUQ�� GLH� ]HLWOLFK� EHJUHQ]WH� XQG� ]ZDQJVZHLVH

8QWHUEULQJXQJ� YRQ� 6SlWDXVVLHGOHUQ� ���� ODVVHQ� NDXP� SHUV|QOLFKH� %LQGXQJHQ

HQWVWHKHQ������:HQQ�HV�QLFKW�JHOLQJW�GLH�0HQVFKHQ�GRUW�KHLPLVFK�]X�PDFKHQ�����

EOHLEH�-��HLQH�QRWZHQGLJH��DEHU�XQJHOLHEWH�'XUFKJDQJVVWDWLRQ�³�$XI�GHU�JOHLFKHQ
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6HLWH�GHU�$XVJDEH�YRP����������� LVW�HLQ�ZHLWHUHU�$UWLNHO��EHU�GDV�:RKQJHELHW

DEJHGUXFNW�

Ä:LOGZHVW�LQ�-�³

'DV� %LOG�� GDV� LQ� GHU� /RNDO]HLWXQJ� JH]HLFKQHW� ZLUG�� Ol�W� *HGDQNHQ� DQ� HLQ� YHU�

ZDKUORVWHV�*HELHW�DXINRPPHQ��LQ�GHQHQ�0HQVFKHQ�PLW�UDXKHQ�6LWWHQ�OHEHQ��:LH

GLH�0LHWHUJHVSUlFKH�XQG�GLH�%HVXFKH�LQ�LKUHQ�:RKQXQJHQ�]HLJHQ��VWLPPHQ�GLH

9RUVWHOOXQJHQ�PLW�GHQ�WDWVlFKOLFKHQ�%H]LHKXQJHQ�GHU�%HZRKQHU�LQ�NHLQHU�:HLVH

�EHUHLQ��(LQLJH�0LHWHU�KDEHQ�GLH�$UWLNHO�JHOHVHQ�XQG�lX�HUQ�VLFK�EHVW�U]W�

Ä9RU�DFKW�-DKUHQ�ZDU¶V�QRFK�VFKOLPP�KLHU��$EHU�JHUDGH��ZR�VLFK�MHGHU�EHP�KW����
,P� OHW]WHQ� -DKU� KDW� XQVHUH�:RKQXQJVEDXJHVHOOVFKDIW� VHKU� YLHO� JHWDQ�� %OXPHQ�
NlVWHQ�DQJHEUDFKW��6LW]ElQNH�DXIJHVWHOOW�� NOHLQH�%lXPFKHQ�JHSIODQ]W�XQG��XQG�
XQG������VR�GD��GDV�*DQ]H�KLHU�GRFK�HLJHQWOLFK�HLQHQ�JHSIOHJWHQ�(LQGUXFN�PDFKW�³
�0LHWHULQ�����ELV����-DKUH��+DXV�������(WDJH�

Ä,Q]ZLVFKHQ�ZDU�QRFK�PDO�VR¶Q�'LQJ�GULQ������8QG��MD��DOVR�HUVW�PDO�9RUXUWHLOH��,FK
ZHL��QLFKW��RE�PDQ� ��:HQQ�VLH�QLFKW�ZLVVHQ��ZLH�HV�ZLUNOLFK� LVW�� GDQQ�KDW�PDQ
VFKRQ�9RUXUWHLOH�����$EHU�LFK�NDQQ¶V�HLJHQWOLFK�QLFKW�YHUVWHKHQ��ZDUXP�³
�0LHWHU�����ELV����-DKUH��+DXV�������(WDJH�

'DV� LQ�GHU�3UHVVH�YHUEUHLWHWH�+DOEZLVVHQ� LVW�HLQ� LGHDOHU�1lKUERGHQ� I�U�6SHNX�

ODWLRQHQ� XQG� *HU�FKWH�� 'LH� 8QWHUVXFKXQJHQ� HUJHEHQ�� GD�� QXU� JDQ]� ZHQLJH

%H]LHKXQJHQ� VR� VSDQQXQJVJHODGHQ� VLQG�� GD�� VLH� DOV� RIIHQH� .RQIOLNWH� DXVEUH�

FKHQ�� 'LHVH� (LQ]HOIlOOH� ZHUGHQ� ]X� HLQHP� W\SLVFKHQ� 0HUNPDO� HUKREHQ� XQG

YHUDOOJHPHLQHUQG� DXI� GDV� :RKQJHELHW� XQG� LQVEHVRQGHUH� GLH� :RKQDQODJH

�EHUWUDJHQ��0DQ� VW|�W� LQ� GLHVHP�)DOO� DXI� HLQH� VWUXNWXUHOOH�5HJHOPl�LJNHLW�� DXI

GLH� 1RUEHUW� (OLDV� LQ� GHU� (WDEOLHUWHQ�$X�HQVHLWHU�)LJXUDWLRQ� DXIPHUNVDP� PDFKW

XQG� DOV� ÄSDUV�SUR�WRWR�9HU]HUUXQJ³� EH]HLFKQHW�� 6LH� EHVWHKW� GDULQ�� GD�� ÄHLQH

(WDEOLHUWHQJUXSSH� GD]X� QHLJW�� GHU� $X�HQVHLWHUJUXSSH� LQVJHVDPW� GLH� !VFKOHFK�

WHQ�� (LJHQVFKDIWHQ� GHU� !VFKOHFKWHVWHQ�� LKUHU� 7HLOJUXSSHQ�� LKUHU� DQRPLVFKHQ

0LQRULWlW��]X]XVFKUHLEHQ�³��8PJHNHKUW�ZLUG�GDV�6HOEVWELOG�GHU�(WDEOLHUWHQJUXSSH

GXUFK�GLH�0LQRULWlW�LKUHU�EHVWHQ�0LWJOLHGHU�JHSUlJW�

:DV�VLQG�GLH� ,QWHUHVVHQ��GLH�0HQVFKHQ�GD]X� WUHLEW��DQGHUH�0HQVFKHQ�DOV�PLQ�

GHUZHUWLJ� ]X�GLIIDPLHUHQ"�(OLDV� EULQJW� GLH�6WLJPDWLVLHUXQJ� LQ� HLQHQ�=XVDPPHQ�

��1RUEHUW�(OLDV��������������6����
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KDQJ�PLW�GHP�%HG�UIQLV�GHU�0HQVFKHQ��GHQ�HLJHQHQ�LQGLYLGXHOOHQ�XQG�NROOHNWLYHQ

:HUW� ]X�VWHLJHUQ�RGHU� ]X�EHVWlWLJHQ�� Ä'DV�%HG�UIQLV� ILQGHW� VHLQHQ�$XVGUXFN� LQ

GHP�%HVWUHEHQ��GXUFK�:RUW�XQG�7DW�GLH�9RU]�JH�GHU� HLJHQHQ�*UXSSH�XQG�GLH

0lQJHO�GHU�DQGHUHQ�KHUYRU]XKHEHQ�³��'LH�3UHVVHDUWLNHO�VLQG�%HLSLHOH�GDI�U��ZLH

HV�GHQ�(WDEOLHUWHQJUXSSHQ�JHOLQJW��KHUDEVHW]HQGH�%LOGHU��EHU�GLH�:RKQDQODJH�LQ

8PODXI� ]X� EULQJHQ� XQG� GLH�0HQVFKHQ� LQ� GHU�:RKQDQODJH� DOV�*UXSSLHUXQJ�PLW

HLQHP� JHULQJHUHQ� :HUW� ]X� VWLJPDWLVLHUHQ�� 'LH� DEVFKlW]LJHQ� 3UHVVHEHULFKWH

YHUJU|�HUQ�GHQ� VR]LDOHQ�$EVWDQG� ]X�GHQ�ZHQLJHU�PlFKWLJHQ�*UXSSLHUXQJHQ� LQ

GHU�6WDGW�XQG�KHEHQ�GDV�6R]LDOSUHVWLJH�GHU�(WDEOLHUWHQ��*DQ]�LQ�GHP�6LQQ�lX�HUW

VLFK� HLQ� 0LHWHU�� DOV� HU� ]X� GHQ� $UWLNHOQ� 6WHOOXQJ� QLPPW�� Ä(V� ZLUG� YLHO� LQ� GHU

'LVNXVVLRQ�DXVJHEOHQGHW��'HU�&KHIUHGDNWHXU�ZHL��JHQDX��ZDV�GLH� /HXWH� OHVHQ

ZROOHQ�³��0LHWHU�����ELV����-DKUH�

��� =XU�6SUDFKH�GHV�%DXZHUNV

:HQQ�GLH�0LHWHU�NRQ]HSWLRQHOOH�XQG�DUFKLWHNWRQLVFKH�$VSHNWH�GHU�:RKQDQODJH

DQVSUHFKHQ�� PDFKHQ� VLH� ZHQLJHU� %HPHUNXQJHQ� ]XP� *HVDPWNRPSOH[� GHU

:RKQDQODJH�DOV�YLHOPHKU�]X�GHQ�:RKQXQJHQ��6LH�VWHOOHQ�YRU�DOOHP�GLH�+HOOLJNHLW

GHU� 5lXPH� XQG� HLQLJH� 9RU]�JH� GHV� *UXQGULVVHV� KHUDXV�� ,Q� GHQ� REHUHQ

*HVFKRVVHQ�LVW�GLH�IUHLH�$XVVLFKW�HLQ�ZHVHQWOLFKHU�$VSHNW�GHU�:RKQTXDOLWlW��'LH

ZHQLJHQ�bX�HUXQJHQ�]X�GHU�*HVDPWNRQ]HSWLRQ�GHV�%DXZHUNV�VLQG�DEOHKQHQG�

Ä.ORW]³��Ä%ORFN³��ÄJUR�HU�.DVWHQ³�XQG�Ä%HWRQVLOR³�VLQG�KlXILJ�YHUZHQGHWH�%H]HLFK�

QXQJHQ� I�U�GDV� UlXPOLFKH�*HELOGH��0LW�GHU�%HVFKUHLEXQJ�GHU�DUFKLWHNWRQLVFKHQ

)RUP�YHUELQGHQ�VLFK�HPRWLRQDOH�(PSILQGXQJHQ�

(V�LVW�ÄRKQH�*HVLFKW�HLJHQWOLFK�³��0LHWHULQ��+DXV�������(WDJH�
Ä(V�NDQQ�HLQHQ�VFKRQ�EHGU�FNHQ��GLHVHU�%HWRQVLOR�³

�0LHWHU��+DXV����(UGJHVFKR��

Ä(V�LVW�HLQH�7UDEDQWHQVWDGW��1LFKWV�*HP�WOLFKHV�KLHU�³
�0LHWHULQ��+DXV�������(WDJH�

Ä,UJHQGZLH�LVW�µQH�%HNOHPPXQJ�GD�³
�0LHWHULQ��+DXV�������(WDJH�

�
�HEG���6�����
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Ä*UDXH�+lXVHU��2E� VLH� QXQ�ZLUNOLFK�PHLQHQ�� GD�� VLH� JUDX� DXVHKHQ"�2GHU� LFK
PHLQH�LP��EHUWUDJHQHQ�6LQQ�³
�0LHWHU��+DXV�������(WDJH�

)�U� HLQLJH� 0LHWHU� LVW� GLH� %HXUWHLOXQJ� GHU� $UFKLWHNWXU� HQJ� YHUNQ�SIW� PLW� GHP

6R]LDOSUHVWLJH�GHU�%HZRKQHU�

Ä1HLQ�� LFK� ZDU� QLFKW� EHJHLVWHUW�� ZR� ZLU� GHQ� 0LHWYHUWUDJ� XQWHUVFKULHEHQ� KDEHQ�
'LHVHU�ULHVLJH�%ORFN��8QG�GDQQ�K|UW�PDQ�GDV�HEHQ��ZHLWHU�YRUQ��GD�ZRKQHQ�QXU
3ROHQ�³
�0LHWHULQ�����ELV����-DKUH��+DXV������(WDJH�

:LH� PDQ� DXV� 6FKLOGHUXQJHQ� YRQ� 0LWDUEHLWHUQ� GHU� 6WDGWZRKQEDX� HQWQHKPHQ

NDQQ�� HQWVSULFKW� GDV� %DXZHUN� QLFKW� GHQ� 9RUVWHOOXQJHQ� GHU� 0HQVFKHQ� LQ� GHU

OlQGOLFK� JHSUlJWHQ� 6WDGW�� GLH� VLH� YRQ� HLQHP�:RKQKDXV� KDEHQ�� 'LH� RUWVXQW\SL�

VFKH�$UFKLWHNWXU�HQWVSULFKW�ZHGHU�GHQ�:RKQSUlIHUHQ]HQ�GHU�(WDEOLHUWHQJUXSSHQ

QRFK� GHQHQ� GHU� PDFKWVFKZlFKHUHQ� *UXSSLHUXQJHQ�� 'HU� QHX� HLQJHVHW]WH

2EHUVWDGWGLUHNWRU� VFKOXJ� GDV� $QJHERW� HLQHU� ÄKHUUOLFK� JUR�HQ�:RKQXQJ³� LQ� GHU

:RKQDQODJH� DXV�� 6R]LDOKLOIHHPSIlQJHU� YHUPHUNHQ� DXI� GHQ� %HZHUEXQJVE|JHQ

GHU�6WDGWZRKQEDX�]XP�JHZ�QVFKWHQ�:RKQRUW��ÄhEHUDOO��QXU�QLFKW� LQ�-�³�(EHQVR

KDEHQ� GLHMHQLJHQ�� GLH� DQ� GHU� (QWZLFNOXQJ� GHV� 6WDGWWHLOV� XQG� DP� (QWZXUI� GHU

*HElXGH� PD�JHEOLFK� EHWHLOLJW� VLQG�� DQGHUH�:RKQSUlIHUHQ]HQ�� DXFK� ZHQQ� VLH

GHQ�PHKUJHVFKRVVLJHQ�:RKQXQJVEDX�|IIHQWOLFK� RGHU� LP� µ,QIRUPDWLRQVNUHLV¶� DOV

]XNXQIWVZHLVHQG� DQSUHLVHQ�� 'HU� 'LUHNWRU� GHU� .RQ]HUQZRKQEDX�� DXI� GHQ� GLH

.RQ]HSWLRQ�GHV�:RKQJHELHWV�]XU�FNJHKW��KDW�HV�YRUJH]RJHQ��VLFK�LP�DOWHQ�'RUI

DQVlVVLJ�]X�PDFKHQ��'DV�GHFNW�VLFK�PLW�GHQ�:RKQSUlIHUHQ]HQ��GLH�HLQH�0LHWHULQ

DQJLEW��Ä����DP�OLHEVWHQ�VR�G|UIOLFK�³�'LH�+lXVHU�GHU�|UWOLFKHQ�(QWVFKHLGXQJVWUlJHU

VLQG� IUHLVWHKHQGH�+lXVHU�� 6LH� VHKHQ� GLH�:RKQDQODJH� DOV�*HJHQLGHDO� ]X� LKUHQ

9RUVWHOOXQJHQ� YRP� :RKQHQ�� Ä'LH� +lXVHU� VLQG� HLQ� )UHPGN|USHU� LQ� GLHVHU

6LWXDWLRQ�³

,Q�GHU�VR]LDOHQ�.RPPXQLNDWLRQ��EHU�GDV�:RKQJHELHW�XQG�VHLQH�%HZRKQHU�VSLHOW

GLH� DUFKLWHNWRQLVFKH� )RUP� HLQH� EHWUlFKWOLFKH� 5ROOH�� 'LH� )UHPGDUWLJNHLW� GHU

$UFKLWHNWXU� ZLUG� DXI� GLH� %HZRKQHU� �EHUWUDJHQ� XQG� YHUELQGHW� VLFK� PLW� GHQ

KHUDEVHW]HQGHQ� %H]HLFKQXQJHQ� ZLH� Ä0DUPHODGHQYLHUWHO³� ]X� HLQHU� PLQGHU�

ZHUWLJHQ� *HVDPWYRUVWHOOXQJ�� 'LH� UlXPOLFK�SK\VLVFKHQ� 0HUNPDOH� GHU� RUWVXQ�

W\SLVFKHQ� $UFKLWHNWXU� GLHQHQ� DOV� VLFKWEDUHV� 6\PERO� GHU� XQWHUVWHOOWHQ� VR]LDOHQ

0LQGHUZHUWLJNHLW�GHU�%HZRKQHU�
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:lKUHQG�GHU�'DWHQHUKHEXQJHQ�ZDUHQ�HLQLJH�GHU�JU�QHQ�)HQVWHU��GLH�GHP�+DXV

EHL�GHU�3ROL]HL�GHQ�1DPHQ�JHEHQ��GXUFK�ZHL�H�.XQVWVWRIIHQVWHU�HUVHW]W�ZRUGHQ�

(LQH�%HZRKQHULQ�YHUELQGHW�GDPLW�GLH�+RIIQXQJ��GD��ÄGDPLW�DXFK�GLH�ZHL�H�6HHOH

GXUFKNRPPHQ�P|JH�³�6LH� VDJW� GDV�PLW� HLQHP�$XJHQ]ZLQNHUQ�� XQG� LKU� LVW� NODU�

GD��PDQ�JHVHOOVFKDIWOLFK�HQWVWDQGHQH�9RUXUWHLOH�QLFKW�VR�OHLFKW�ZHJUHWXVFKLHUHQ

NDQQ�

�� 5HV�PHH

'DV� PLQGHUH� $QVHKHQ� GHU� :RKQDQODJH� LVW� HLQH� VR]LDOH� 7DWVDFKH�� GHU� GLH

%HZRKQHU� LQ� $OOWDJVVLWXDWLRQHQ� EHJHJQHQ�� 'LH� LQ� GLH� ,QIRUPDWLRQVNDQlOH� GHU

6WDGW�HLQJHVSHLVWHQ�%HULFKWH��EHU� GLH� DQRPLVFKHQ�0LQRULWlWHQ�GLHQHQ� VWHWV� DOV

%HOHJH�I�U�GLH�0LQGHUZHUWLJNHLW�GHU�%HZRKQHU�GHU�:RKQDQODJH�LP�*DQ]HQ�

'LH�KHUDEVHW]HQGHQ�%H]HLFKQXQJHQ�NRUUHVSRQGLHUHQ�PLW�GHQ�0HLQXQJHQ�LQ�GHQ

%HK|UGHQ� XQG� PLW� GHU� SURIHVVLRQHOOHQ� :DKUQHKPXQJ� GHU� 6R]LDODUEHLWHU�� GLH

HLQ]HOQHQ� +DXVKDOWHQ� EHL� GHU� %HZlOWLJXQJ� YRQ� EHVWLPPWHQ� $OOWDJVSUREOHPHQ

KHOIHQ��6LH�KHOIHQ�DXFK�GDEHL��GLH�.ODWVFKNDQlOH�LQ�GHQ�bPWHUQ�PLW�GHQ�9HUELQ�

GXQJHQ� QDFK� DX�HQ� ]X� EHGLHQHQ� XQG� WUDJHQ� ]X� GHU� µSDUV�SUR�WRWR�9HU]HUUXQJ¶

EHL��'LH�LQ�GHQ�*HVSUlFKHQ�PLW�3HUVRQHQ��GLH�SURIHVVLRQHOO�PLW�GHU�:RKQDQODJH

]X�WXQ�KDEHQ��YRUJHWUDJHQHQ�YHU]HUUWHQ�'DUVWHOOXQJHQ�LQ�GHU�HQWJHJHQJHVHW]WHQ

5LFKWXQJ�YRQ�JDQ]�GXUFKVFKQLWWOLFKHQ�XQG�Y|OOLJ�QRUPDOHQ�=XVWlQGHQ�]HLJHQ��ZLH

VHKU�VLH�LKUH�$JJUHVVLRQHQ�JHJHQ�EHU�GHU�:RKQDQODJH�OHXJQHQ�

'LH� VR]LDOH� 9HUDFKWXQJ� GHU� 0DFKWVFKZlFKHUHQ� GLHQW� NRPSOHPHQWlU� GHQ

0DFKWVWlUNHUHQ� ]XU� (UK|KXQJ� LKUHV� 6HOEVWZHUWHV�� 'DULQ� NDQQ� PDQ� HUNHQQHQ�

GD�� GLH� HWDEOLHUWHQ� *UXSSLHUXQJHQ� XQG� GLH� DOV� PLQGHUZHUWLJ� JHEUDQQWPDUNWHQ

%HZRKQHU� HLQH� )LJXUDWLRQ� ELOGHQ�� LQ� GHU� VLH� DQHLQDQGHU� JHEXQGHQ� VLQG�� 'HQ

%HZRKQHUQ� LVW� GLHVH� )XQNWLRQ�� GLH� VLH� I�U� GLH� PDFKWVWlUNHUHQ� *UXSSLHUXQJHQ

HLQQHKPHQ��YHUVFKORVVHQ�

,Q�GHU�YRQ�GHU�.RQ]HUQZRKQEDX� LQ�$XIWUDJ�JHJHEHQHQ�:RKQXQJVPDUNWDQDO\VH

ZLUG� IHVWJHVWHOOW�� GD�� HV� QDFK� �EHUHLQVWLPPHQGHQ� $XVVDJHQ� GHV� :RKQXQJV�

DPWHV�XQG�GHU�:RKQXQJVYHUJDEHDEWHLOXQJ�GHU�.RQ]HUQZRKQEDX�DOV�HLQ�0DQJHO
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DQ�,QLWLDWLYH�XQG�'XUFKVHW]XQJVYHUP|JHQ�JLOW��ZHQQ�PDQ�VLFK�HLQH�:RKQXQJ� LQ

GHP�:RKQJHELHW� KDW� ÄDQGUHKHQ� ODVVHQ³� RGHU� HV� QRFK� QLFKW� JHVFKDIIW� KDW�� YRQ

GRUW�ZHJ]X]LHKHQ��'DV�PLQGHUH�$QVHKHQ�GHV�:RKQJHELHWV���EHU�GDV�GLH�0LHWHU

UHFKW� YHUVFKZRPPHQH� 9RUVWHOOXQJHQ� KDEHQ� XQG� GDV� VLH� VLFK� QLFKW� HUNOlUHQ

N|QQHQ��KDW�HLQH�VFKlUIHUH�.RQWXU��DOV�VLH�DKQHQ�
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9,,, 6FKOX�EHWUDFKWXQJ

'LH�HLQOHLWHQGH�7KHVH�JHKW�GDYRQ�DXV��GD��GDV�$QVHKHQ�GHU�:RKQDQODJH�GXUFK

6SDQQXQJVYHUKlOWQLVVH� DXI�PHKUHUHQ� (EHQHQ� NRQVWLWXLHUW� XQG� DXIUHFKWHUKDOWHQ

ZLUG�� 'LH� 8QWHUVXFKXQJ� GHU� 0LHWHUEH]LHKXQJHQ� KDW� HLQ� QXDQFHQUHLFKHV� %LOG

HUJHEHQ��GDV�HV�QLFKW�SODXVLEHO�HUVFKHLQHQ� Ol�W��GLH�(UNOlUXQJ� I�U�GDV�PLQGHUH

$QVHKHQ� EHL� GHQ� %HZRKQHUQ� ]X� VXFKHQ�� :HQLJH� =XVSLW]XQJHQ� YRQ

0LHWHUNRQIOLNWHQ�GLHQHQ�GD]X��GLH�:RKQDQODJH�PLW� LKUHQ�%HZRKQHUQ� LP�*DQ]HQ

]X�VWLJPDWLVLHUHQ�

'LH�JHZDOWWlWLJHQ�$XVHLQDQGHUVHW]XQJHQ�LQ�GHU�:RKQDQODJH�NDQQ�PDQ�QLFKW�QXU

DOV� HLQ� LQGLYLGXHOOHV� *HVFKHKHQ� XQG� DOV� SHUV|QOLFKH� .RQIOLNWH� HLQ]HOQHU

%HZRKQHU�EHJUHLIHQ��9LHOPHKU�HQWODGHQ�VLFK� LQ�GHQ�*HZDOWWlWLJNHLWHQ�6SDQQXQ�

JHQ��GLH�VLFK� LP�JHVDPWHQ�1HW]ZHUN�GHU�9HUIOHFKWXQJ� LQQHUKDOE�XQG�DX�HUKDOE

GHU�:RKQDQODJH�DXIJHEDXW�KDEHQ��'LH�LQ�GHU�JHVDPWHQ�)LJXUDWLRQ�EHVWHKHQGHQ

6SDQQXQJHQ�HVNDOLHUHQ�DP�HKHVWHQ�LQ�GHQ�%H]LHKXQJHQ�GHU�%HZRKQHU��GLH�VLFK

DP� ZHQLJVWHQ� JHJHQ�EHU� VR]LDOHU� 9HUDFKWXQJ� ]XU� :HKU� VHW]HQ� N|QQHQ�� ,P

*HVDPWELOG� ZLUG� HUNHQQEDU�� GD�� HLQH� JU|�HUH� $Q]DKO� YRQ� 3HUVRQHQ� XQG

*UXSSLHUXQJHQ� DQ� GHU� 9HUVFKlUIXQJ� GHU� 6SDQQXQJHQ� EHWHLOLJW� LVW�� (LQ]HOQH

%HVFKZHUGHQ�� 8QWHUVFKULIWHQDNWLRQHQ� XQG� GLH� $ODUPLHUXQJ� GHU� 3ROL]HL� VLQG� GLH

0LWWHO� GHU� 0LHWHU�� VLFK� JHJHQ� %HHLQWUlFKWLJXQJHQ� LKUHU� :RKQEHGLQJXQJHQ� ]XU

:HKU� ]X� VHW]HQ�� 'LH� :RKQXQJVEDXJHVHOOVFKDIW� LVW� DQ� GHU� =XVSLW]XQJ� YRQ

.RQIOLNWHQ�XQPLWWHOEDU�EHWHLOLJW��ZHQQ�VLH�%HVFKZHUGHQ�HQWJHJHQQLPPW��DEHU�VLH

QLFKW�ZHLWHU�YHUIROJW�

'HQ� WUHLEHQGHQ�.UlIWHQ� I�U� GLH� QHJDWLYH�(WLNHWWLHUXQJ�GHU�$GUHVVH� NRPPW�PDQ

QlKHU�� ZHQQ� PDQ� HLQHQ� PDFKWWKHRUHWLVFKHQ� $QVDW]� YHUIROJW� XQG� GLH

ZHFKVHOVHLWLJHQ�%LQGXQJHQ�]ZLVFKHQ�PDFKWORVHQ�XQG�HWDEOLHUWHQ�*UXSSLHUXQJHQ

LQ� GHQ� 8QWHUVXFKXQJVUDKPHQ� HLQEH]LHKW�� 'LH� K|KHUH� *UXSSHQNRKlVLRQ� GHU

0DFKWVWlUNHUHQ� HUP|JOLFKW� HV� LKQHQ�� LKUH� 3RVLWLRQ� ]X� EHKDXSWHQ� XQG� HLQ

YHU]HUUWHV�%LOG��EHU�GLH�:RKQYHUKlOWQLVVH�GHU�0DFKWVFKZlFKHUHQ� LQ�8PODXI�]X

EULQJHQ�

'HU�PLQGHUH�6WDWXV�GHU�:RKQDQODJH�EHVWDQG��QRFK�HKH�VLH�EHZRKQW�ZDU�� XQG

UHVXOWLHUW� DXV� GHQ� 8PVWlQGHQ� LKUHU� (QWVWHKXQJ�� %HUHLWV� GXUFK� GLH
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)LQDQ]LHUXQJVPRGDOLWlWHQ� ZLUG� GLH� 0LHWHUVWUXNWXU� JUXQGOHJHQG� EHHLQIOX�W�� 'HU

VR]LDOH�6WDWXV�YHUIHVWLJW�VLFK�LP�=XJH�GHU�%HOHJXQJ�PLW�0LHWHUQ��GLH�LQ�GHU�6WDGW

VFKZHUHU�HLQH�:RKQXQJ�ILQGHQ�XQG�GHQHQ�HLQ�JHULQJHV�3UHVWLJH�]XJHVSURFKHQ

ZLUG�� ,Q�GHU�.XPXOLHUXQJ�GLHVHU�0LHWHU� LP�%HVWDQG�GHU� VWlGWLVFKHQ�:RKQXQJV�

EDXJHVHOOVFKDIW� PDQLIHVWLHUW� VLFK� LKU� JHULQJHV� 0DFKWJHZLFKW� LP� |UWOLFKHQ

%H]LHKXQJVJHIOHFKW�� 'LH� 6WDGWZRKQEDX� LQWHJULHUW� GDV� %LOG�� GDV� GLH� |UWOLFKH

0DFKWHOLWH� YRQ� LKU� HQWZLUIW�� LQ� LKU� 6HOEVWYHUVWlQGQLV�� 'D�� GLH�:RKQXQJVEDXJH�

VHOOVFKDIW� GLH� LKU� ]XJHGDFKWH� $XIIDQJIXQNWLRQ� ZLGHUVWDQGVORV� HUI�OOW�� ZLUG� QXU

XPIDVVHQGHU� YHUVWlQGOLFK�� ZHQQ� PDQ� QHEHQ� GHQ� UHFKWOLFKHQ� XQG� IXQNWLRQDOHQ

$EKlQJLJNHLWHQ� GLH� DIIHNWLYH� (LQELQGXQJ� GHU� KDQGHOQGHQ� 3HUVRQHQ� LQ� GDV

|UWOLFKH� 0DFKWJHI�JH� EHU�FNVLFKWLJW�� 'DV� %HLVSLHO� KDW� LQVRIHUQ� HLQHQ� �EHU� GHQ

(LQ]HOIDOO� KLQDXVJHKHQGHQ� H[HPSODULVFKHQ� &KDUDNWHU�� DOV� HV� ]HLJW�� ZLH

LQGLYLGXHOOH�XQG�JHVHOOVFKDIWOLFKH�$VSHNWH�LQHLQDQGHUJUHLIHQ�

'LH�%HZRKQHU�HUOHEHQ�VLFK�DOV�2SIHU�IHUQHU�.UlIWH��GLH�LKUHU�:DKUQHKPXQJ�Y|OOLJ

HQW]RJHQ� VLQG�� GHUHQ� $XVZLUNXQJHQ� VLH� VLFK� DEHU� DXVJHVHW]W� VHKHQ�� 'LH

DGPLQLVWUDWLYH� %HOHJXQJ� GHU� :RKQDQODJH� JUHLIW� EUDFKLDO� LQ� GLH� WHLOZHLVH� IHLQ

DXVEDODQFLHUWHQ�QDFKEDUOLFKHQ�%H]LHKXQJHQ�YRQ�XQWHUVFKLHGOLFKHU�(ODVWL]LWlW�XQG

'LVWDQ]LHUXQJ� HLQ�� :HQQ� PDQ� Ä3UREOHPPLHWHU³� LQ� HLQHP� 2EMHNW� NRQ]HQWULHUW�

ZHUGHQ� VLH� QLFKW� QXU� GHQ� QRUPDOHU� OHEHQGHQ� 0LHWHUQ� ]XU� /DVW�� VRQGHUQ� VLH

ZHUGHQ� DXFK� VLFK� VHOEVW� ]XU� /DVW�� 6LH� HU]HXJHQ� DXFK� XQWHUHLQDQGHU� .RQIOLNWH�

'LH�KRKH�)OXNWXDWLRQ�LQ�GHQ�:RKQXQJHQ��GLH�DOV�8QWHUN�QIWH�JHQXW]W�ZHUGHQ��LVW

I�U�GLH�DQGHUHQ�0LHWHU�HLQ�JDQ]�XQG�JDU�XQDN]HSWDEOHU�=XVWDQG�

:HQQ�PDQ�GHQ�6WHOOHQZHUW�EDXOLFKHU�9HUEHVVHUXQJVPD�QDKPHQ�XQG�9HUVFK|�

QHUXQJHQ� LP� .RQWH[W� GHU� 3UREOHPGHILQLWLRQ� XQWHUVXFKW�� VR� VLQG� ]ZHL� $VSHNWH

YRQHLQDQGHU�]X�XQWHUVFKHLGHQ��GHU�6WHOOHQZHUW�GHU�0D�QDKPHQ�DXV�GHU�0LHWHU�

SHUVSHNWLYH�XQG�GLH�:LUNVDPNHLW�LP�+LQEOLFN�DXI�GHQ�VR]LDOHQ�6WDWXV�LP�*DQ]HQ�

$XV� GHU� 6LFKW� GHU� 0LHWHU� LVW� GDV� 1DFKKROHQ� XQWHUODVVHQHU� ,QVWDQGKDOWXQJV�

DUEHLWHQ�ZLH�GHU�$XVWDXVFK�YRQ�)HQVWHUQ�� HLQ� QHXHU�)DVVDGHQDQVWULFK�XQG�GLH

%HVHLWLJXQJ� EDXOLFKHU� 0lQJHO� ZLH� GLH� 6FKDOOLVROLHUXQJ� YRQ� YRUUDQJLJHU� %HGHX�

WXQJ��'HUDUWLJH�0D�QDKPHQ�HUZHLVHQ� VLFK�DOV� XQHUOl�OLFK�� XP�QRUPDOH�:RKQ�

EHGLQJXQJHQ�KHU]XVWHOOHQ� XQG� GLH�0LHWHU� LQ� GHU�:RKQDQODJH� ]X� GDXHUKDIWHUHQ

0LHWHUQ�]X�PDFKHQ��9HUIROJW�PDQ�GDV�=LHO��GDV�*HElXGH�]X�YHUVFK|QHUQ��LVW�]X



���

EHGHQNHQ�� GD�� GLH�%HZRKQHU� VLFK�PLW� LKUHP�:RKQKDXV� DXFK� VHOEVWGDUVWHOOHQ�

(QWVFKHLGHQG� LVW� DOVR� I�U� GLH� $N]HSWDQ]� GHU� 0D�QDKPHQ�� ZHU� VLH� LQKDOWOLFK

EHVWLPPW�XQG�ZLH�VLH�PLW�GHQ�0LHWHUQ�YRUEHUHLWHW�ZHUGHQ�

'LH�HQWVFKHLGHQGHQ�3DUDPHWHU� I�U�GHQ�VR]LDOHQ�6WDWXV�GHU�:RKQDQODJH��GLH� LQ

GHU�8QWHUVXFKXQJ�KHUDXVSUlSDULHUW�ZHUGHQ��ZHUIHQ�HLQ�/LFKW�DXI�GLH�:LUNVDPNHLW

XQG�5HLFKZHLWH�REMHNWEH]RJHQHU�9HUEHVVHUXQJVPD�QDKPHQ�LP�+LQEOLFN�DXI�GLH

6WDWXVDXIZHUWXQJ��=ZDU�VWLPXOLHUHQ�VLFK�GDV�OHLFKW�YHUQDFKOl�LJWH�(UVFKHLQXQJV�

ELOG� �� GDV� VLFK� LP� �EULJHQ� QLFKW�ZHVHQWOLFK� YRQ� GHU� 8PJHEXQJ� XQWHUVFKHLGHW� �

VRZLH� GLH� RUWVXQW\SLVFKH� $UFKLWHNWXU� GHV� *HElXGHNRPSOH[HV� XQG� HLQH� LP

*DQ]HQ� VR]LDO� YHUDFKWHWH� 0LHWHUVFKDIW� ]X� HLQHP� PLQGHUZHUWLJHQ� *HVDPWHLQ�

GUXFN�� 'RFK� LQ� $QEHWUDFKW� GHU� 'UXFNYHUKlOWQLVVH� XQG� 6SDQQXQJVEDODQFHQ�� LQ

GHQHQ� VLFK� GHU�5XI� GHU�:RKQDQODJH� KHUDXVJHELOGHW� KDW�� HQWIDOWHQ� GLH� EDXOLFK�

UlXPOLFKHQ� %HGLQJXQJHQ� HLQH� HKHU� PDUJLQDOH� :LUNXQJ�� 'LH� 9RUXUWHLOH� VLQG

JHVHOOVFKDIWOLFK�HQWVWDQGHQ�XQG�ODVVHQ�VLFK�QLFKW�RKQH�ZHLWHUHV�ZHJUHWXVFKLHUHQ�

'LH� 8QWHUVXFKXQJ� PL�W� GHQ� ,QWHUGHSHQGHQ]HQ� YRQ� PlFKWLJHUHQ� XQG� ZHQLJHU

PlFKWLJHQ� *UXSSLHUXQJHQ� DOV� WUHLEHQGH� .UlIWH�� GLH� GHQ� 5XI� HLQHU� *HJHQG

EHVWLPPHQ�� HLQH� HQWVFKHLGHQGH� %HGHXWXQJ� EHL�� 'DUDXV� OHLWHW� VLFK� GLH

K\SRWKHWLVFKH� .RQVHTXHQ]� DE�� GD�� GHU� VR]LDOH� 6WDWXV� GHU� :RKQDQODJH� QXU

QDFKKDOWLJ�]X�YHUEHVVHUQ�LVW��ZHQQ�GLH�%HZRKQHU�VHOEVW�LQ�3RVLWLRQHQ�DXIU�FNHQ�

LQ� GHQHQ� VLH� JHVHOOVFKDIWOLFKH� .RQWUROOIXQNWLRQHQ� DXV�EHQ� N|QQHQ�� GHQQ� HLQH

*UXSSLHUXQJ� YHUPDJ� HLQH� DQGHUH� QXU� VR� ODQJH� ZLUNXQJVYROO� ]X� VWLJPDWLVLHUHQ�

ZLH� VLH� GLH� 6FKO�VVHOSRVLWLRQHQ� PRQRSROLVLHUW�� 'HU� (UIROJ� YRQ� 9HUEHVVHUXQJV�

PD�QDKPHQ� LVW� VRPLW� DXI� GDV� HQJVWH� PLW� 9HUVFKLHEXQJHQ� GHU� 0DFKWEDODQFHQ

YHUEXQGHQ�� GLH� LP� XQWHUVXFKWHQ� )DOOEHLVSLHO� XQWHU� GHQ� ROLJRSROLVWLVFKHQ

%HGLQJXQJHQ� GHV� |UWOLFKHQ� :RKQXQJVPDUNWHV� YRQ� JUR�HQ� 0DFKWGLIIHUHQWLDOHQ

JHSUlJW�VLQG�

'HU� KLVWRULVFKH� 5�FNEOLFN� DXI� GHQ� 6R]LDOHQ� :RKQXQJVEDX� ]HLJW�� GD�� HLQLJH

0HQVFKHQ�LQ�HLQIOX�UHLFKHUHQ�3RVLWLRQHQ�LKUHU�,QWHUGHSHQGHQ]HQ�PLW�GHQ�PDFKW�

ORVHUHQ�*UXSSLHUXQJHQ�JHZDKU�ZDUHQ�XQG�JHJHQ�GHQ�:LGHUVWDQG�LKUHVJOHLFKHQ

:RKQXQJVEDXSURJUDPPH� GXUFKVHW]WHQ�� 'LH� (LQVLFKW� KDOI�� GLH� NUDVVHQ� 8QWHU�

VFKLHGH�LQ�GHQ�/HEHQVXPVWlQGHQ�]X�PLQGHUQ�XQG�GDV�=XVDPPHQOHEHQ�I�U�DOOH

HUWUlJOLFKHU� ]X� PDFKHQ�� (LQHU� lKQOLFKHQ� (LQVLFKW� EHGDUI� HV�� ZHQQ� PDQ� GLH



���

6SDQQXQJHQ� UHGX]LHUHQ� ZLOO�� GLH� VLFK� DXV� GHU� )DV]LQDWLRQ� YRQ� 8QJOHLFKKHLWHQ

YHUVFKLHGHQHU� VR]LDOHU� *UXSSLHUXQJHQ� HUJHEHQ�� :DQQ� OHUQHQ� 0HQVFKHQ� LKUHQ

6HOEVWZHUW�RKQH�GLH�+HUDEVHW]XQJ�DQGHUHU�]X�HUNHQQHQ"



���

/LWHUDWXUYHU]HLFKQLV

$NDGHPLH�GHU�.�QVWH��+UVJ����3ODQHQ�XQG�%DXHQ�LQ�(XURSD��������������9RQ�GHU
IXWXULVWLVFKHQ�6WDGW�]XU�IXQNWLRQHOOHQ�6WDGW��%HUOLQ�����

%DQKDP��5H\QHU�'LH�5HYROXWLRQ�GHU�$UFKLWHNWXU��7KHRULH�XQG�*HVWDOWXQJ�LP�(UVWHQ
0DVFKLQHQ]HLWDOWHU��+DPEXUJ�����

%HFNHU��5XWK��6XEYHQWLRQHQ�I�U�GHQ�:RKQXQJVEDX��)RUPHQ��3ULQ]LSLHQ��%HJ�QVWLJWH�XQG
%HQDFKWHLOLJWH��LQ��3ULJJH��:DOWHU��.DLE��:LOIULHG��+UVJ����6R]LDOHU�:RKQXQJVEDX�LP
LQWHUQDWLRQDOHQ�9HUJOHLFK��)UDQNIXUW�DP�0DLQ�����

%HKQH��$GROI��'DV�%DXKDXV�:HLPDU��LQ��7HQGHQ]HQ�GHU�=ZDQ]LJHU�-DKUH�
%DXZHOW����������

%HQHYROR��/HRQDUGR��'LH�VR]LDOHQ�8UVSU�QJH�GHV�PRGHUQHQ�6WlGWHEDXV�
/HKUHQ�YRQ�JHVWHUQ���)RUGHUXQJHQ�I�U�PRUJHQ��*�WHUVORK�����

%RXGRQ��3KLOLSSH��'LH�6LHGOXQJ�3HVVDF������-DKUH�:RKQHQ�j�/H�&RUEXVLHU��6R]LR�
DUFKLWHNWRQLVFKH�6WXGLH��*�WHUVORK�����

%RXUGLHX��3LHUUH��'LH�IHLQHQ�8QWHUVFKLHGH��)UDQNIXUW�DP�0DLQ�����

%XQGHVIRUVFKXQJVDQVWDOW�I�U�/DQGHVNXQGH�XQG�5DXPRUGQXQJ��,QIRUPDWLRQHQ�]XU
5DXPHQWZLFNOXQJ��+HIW���������1XW]HUEHWHLOLJXQJ�LP�:RKQXQJVEDX��%RQQ�����

%XQGHVIRUVFKXQJVDQVWDOW�I�U�/DQGHVNXQGH�XQG�5DXPRUGQXQJ��'HU�:RKQXQJVEHVWDQG�LQ
*UR�VLHGOXQJHQ�LQ�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG��EHDUEHLWHW�YRQ��6FKPLGW�%DUWHO��-XWWD
��0HXWHU��+DUWPXW��LQ��6FKULIWHQUHLKH�GHV�%XQGHVPLQLVWHUV�I�U�5DXPRUGQXQJ��%DXZHVHQ
XQG�6WlGWHEDX�1U����������%RQQ�%DG�*RGHVEHUJ�����

%XQGHVPLQLVWHU�I�U�5DXPRUGQXQJ��%DXZHVHQ�XQG�6WlGWHEDX��+UVJ����/HHUVWDQGVDQDO\VH�
4XHUVFKQLWWVDXVZHUWXQJ�GHV�:RKQXQJVOHHUVWDQGV�LQ�VLHEHQ�DXVJHZlKOWHQ�6WlGWHQ�
%RQQ�%DG�*RGHVEHUJ�����

%XQGHVPLQLVWHU�I�U�5DXPRUGQXQJ��%DXZHVHQ�XQG�6WlGWHEDX��+UVJ����gNRQRPLVFKH�
UHFKWOLFKH�XQG�YHUIDKUHQVWHFKQLVFKH�0|JOLFKNHLWHQ�]XU�(LQI�KUXQJ�GHU�:RKQZHUWPLHWH�EHL
|IIHQWOLFK�JHI|UGHUWHQ�:RKQXQJHQ��%RQQ�%DG�*RGHVEHUJ�����

%XQGHVYHUHLQLJXQJ�'HXWVFKHU�+HLPVWlWWHQ�H��9���+UVJ���+HLQULFK�9RUPEURFN�)|UGHUXQJ
���������5HSDUDWXU�GHU�*UR�VLHGOXQJ��%RQQ�����

&UDPHU��-RKDQQHV��:LH�ZRKQHQ"�1HXHU�$QIDQJ�PLW�DOWHQ�.RQ]HSWHQ�
LQ��6WDGWEDXZHOW����%DXZHOW���������

&RQUDGL��3HWHU���=|SHO��&KULVWRSK��:RKQHQ�LQ�'HXWVFKODQG��1RW�LP�/X[XV��+DPEXUJ�����

&RQUDGV��8OULFK��3URJUDPPH�XQG�0DQLIHVWH�]XU�$UFKLWHNWXU�GHV�����-DKUKXQGHUWV�
*�WHUVORK������������

'DYLV��0LNH��&LW\�RI�4XDUW]��%HUOLQ�*|WWLQJHQ�����

'LELH��3DVFDO��:LH�PDQ�VLFK�EHWWHW��'LH�.XOWXUJHVFKLFKWH�GHV�6FKODI]LPPHUV�
6WXWWJDUW������
'HXWVFKHU�%XQGHVWDJ������:DKOSHULRGH��'UXFNVDFKH���������YRP������������
8QWHUULFKWXQJ�GXUFK�GLH�%XQGHVUHJLHUXQJ��1HXEDXVLHGOXQJHQ�GHU���HU�XQG���HU�-DKUH�
3UREOHPH�XQG�/|VXQJVZHJH��6WlGWHEDXOLFKHU�%HULFKW�GHU�%XQGHVUHJLHUXQJ



���

'LELH��3DVFDO��:LH�PDQ�VLFK�EHWWHW��'LH�.XOWXUJHVFKLFKWH�GHV�6FKODI]LPPHUV��6WXWWJDUW
����

'XUWK��:HUQHU��'HXWVFKH�$UFKLWHNWHQ��%LRJUDSKLVFKH�9HUIOHFKWXQJHQ�������������
:LHVEDGHQ���%UDXQVFKZHLJ�����

(EHUVWDGW��5XGROI��+DQGEXFK�GHV�:RKQXQJVZHVHQV�XQG�GHU�:RKQXQJVIUDJH��%HUOLQ
����

(JOL��(UQVW��*HVFKLFKWH�GHV�6WlGWHEDXV��'ULWWHU�%DQG���'LH�1HX]HLW��(UOHQEDFK�=�ULFK��
6WXWWJDUW�����

(OLDV��1RUEHUW��hEHU�GHQ�3UR]H��GHU�=LYLOLVDWLRQ��%GH��,�XQG�,,��)UDQNIXUW�DP�0DLQ
�������������

(OLDV��1RUEHUW��'LH�*HVHOOVFKDIW�GHU�,QGLYLGXHQ��)UDQNIXUW�DP�0DLQ���������������

(OLDV��1RUEHUW��'LH�K|ILVFKH�*HVHOOVFKDIW��)UDQNIXUW�DP�0DLQ���������������

(OLDV��1RUEHUW��:DV�LVW�6R]LRORJLH"��0�QFKHQ��������������

(OLDV��1RUEHUW��(QJDJHPHQW�XQG�'LVWDQ]LHUXQJ��)UDQNIXUW�DP�0DLQ������

(OLDV��1RUEHUW���6FRWVRQ��-RKQ�/���(WDEOLHUWH�XQG�$X�HQVHLWHU��)UDQNIXUW�DP�0DLQ�������
������������������

G¶�(UDPR��0DUFR��'DV�6FKZHLQ�XQG�GHU�:RONHQNUDW]HU��0�QFKHQ�����

)HKO��*HUKDUG���+DUODQGHU��7LOPDQ��+LWOHUV�6R]LDOHU�:RKQXQJVEDX��������������LQ�
6WDGWEDXZHOW�+HIW���������

*ODW]HU��:ROIJDQJ��:RKQXQJVYHUVRUJXQJ�LP�:RKOIDKUWVVWDDW��2EMHNWLYH�XQG�VXEMHNWLYH
,QGLNDWRUHQ�]XU�:RKOIDKUWVHQWZLFNOXQJ�LQ�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�
)UDQNIXUW�0DLQ��1HZ�<RUN�����

*OHLFKPDQQ��3HWHU�5���:DQGOXQJHQ�LQ�ZRKQZLUWVFKDIWOLFKHQ�0DFKWGLIIHUHQWLDOHQ�XQG�LP
0RGHOOLHUHQ�GHU�0LHWHUEH]LHKXQJHQ��LQ��$,$6��,QIRUPDWLRQ�GHU�$UEHLWVJHPHLQVFKDIW�I�U
LQWHUGLV]LSOLQlUH�DQJHZDQGWH�6R]LDOIRUVFKXQJ��+HIW������6������ELV������:LHQ�����

*OHLFKPDQQ��3HWHU�5���:DQGHO�GHU�:RKQYHUKlOWQLVVH��LQ��3HWHU�5��*OHLFKPDQQ��-RKDQ
*RXGVEORP��+HUPDQQ�.RUWH�+UVJ���+XPDQ�)LJXUDWLRQV��(VVD\V�IRU�1RUEHUW�(OLDV�
$PVWHUGDP�����

*OHLFKPDQQ��3HWHU�5���:DQGOXQJHQ�LP�9HUZDOWHQ�YRQ�:RKQKlXVHUQ��LQ��/XW]�1LHWKDPPHU
�+UVJ����:RKQHQ�LP�:DQGHO��%HLWUlJH�]XU�*HVFKLFKWH�GHV�$OOWDJV�LQ�GHU�E�UJHUOLFKHQ
*HVHOOVFKDIW��:XSSHUWDO�����

*OHLFKPDQQ��3HWHU�5����*RXGVEORP��-RKDQ���.RUWH�+HUUPDQQ��0DWHULDOLHQ�]X�1RUEHUW�(OLDV¶
=LYLOLVDWLRQVWKHRULH��)UDQNIXUW�DP�0DLQ�����

*OHLFKPDQQ��3HWHU�5���6FKODIHQ�XQG�6FKODIUlXPH��LQ��-RXUQDO�I�U�*HVFKLFKWH��-DQXDU
����

*OHLFKPDQQ��3HWHU�5���$UFKLWHNWXU�XQG�=LYLOLVDWLRQ��1RWL]HQ�]XU�'HEDWWH�XP�GLH�ÄQHXH
8UEDQLWlW³��LQ��/RFFXPHU�3URWRNROOH������������1HXH�8UEDQLWlW"�%DXHQ�XQG�*HVWDOWHQ�I�U
HLQH�PHQVFKHQJHUHFKWH�6WDGW��+UVJ���2��6FKZHQNH��6��/DWW��(YDQJHOLVFKH�$NDGHPLH
/RFFXP�����



���

*U�QGOHU��8UVXOD���:DOFKD��+HQQLQJ��6WDGW�XQG�7UDEDQWHQVWDGW��2IIHQH�XQG�ODWHQWH
3UREOHPH�LP�:RKQXQJVEHVWDQG��5HFNOLQJKDXVHQ���6DQNW�$XJXVWLQ�����

+lX�HUPDQQ��+DUWPXW��$XVEOLFNH�DXI�GLH�=ZHLGULWWHOJHVHOOVFKDIW��LQ��3ULJJH��:DOWHU��.DLE�
:LOIULHG��+UVJ����6R]LDOHU�:RKQXQJVEDX�LP�LQWHUQDWLRQDOHQ�9HUJOHLFK��)UDQNIXUW�DP�0DLQ
����

+lX�HUPDQQ��+DUWPXW��6LHEHO��:DOWHU��6R]LRORJLH�GHV�:RKQHQV��:HLQKHLP��0�QFKHQ
����

+DPP��%HUQG��%HWULIIW��1DFKEDUVFKDIW��9HUVWlQGLJXQJ��EHU�,QKDOW�XQG�*HEUDXFK�HLQHV
YLHOGHXWLJHQ�%HJULIIV��'�VVHOGRUI�����

+DPP��%HUQG�XQG�1DEHU��:ROIJDQJ��:RKQYHUKlOWQLVVH�YRQ�,QGXVWULHDUEHLWHUQ��%RQQ�����

+HOPV��+DQV�*���$XI�GHP�:HJ�]XP�6FKURWWSODW]��=XP�6WlGWHEDX�LQ�GHQ�86$�XQG�LQ
&DQDGD��.|OQ�������GDULQ���:RKQHQ�I�U�0HQVFKHQ�VWDWW�I�U�3URILWH��*HQWULILFDWLRQ�FRQWUD
VR]LDOHV�:RKQHQ�LQ�1HZ�<RUN

+HUO\Q��,QJULG�XQG�+HUO\Q��8OIHUW��:RKQYHUKlOWQLVVH�LQ�GHU�%XQGHVUHSXEOLN��)UDQNIXUW�0DLQ�
1HZ�<RUN�����

+HUO\Q��8OIHUW��:RKQHQ�LP�+RFKKDXV��6WXWWJDUW��%HUQ�����

+HUO\Q��8OIHUW���/DNHPDQQ��8OULFK���/HWWNR��%DUEDUD��$UPXW�XQG�0LOLHX��%HQDFKWHLOLJWH
%HZRKQHU�LQ�JUR�VWlGWLVFKHQ�4XDUWLHUHQ��%DVHO��%RVWRQ��%HUOLQ�����

+HUO\Q��8OIHUW���Y��6DOGHUQ��$GHOKHLG���7HVVLQ��:XOI��1HXEDXVLHGOXQJHQ�LQ�GHQ���HU�XQG
��HU�-DKUHQ��)UDQNIXUW�DP�0DLQ�����

+HUO\Q��8OIHUW���1DURVND��+DQV�-�UJHQ���7HVVLQ��:XOI��6R]LDOZLVVHQVFKDIWOLFKH�([SHUWLVH
+DQQRYHU�9DKUHQKHLGH�6�GRVW��+DQQRYHU�����

,QVWLWXW�I�U�6R]LRORJLH��8QLYHUVLWlW�+DQQRYHU��/HHUVWHKHQGH�6R]LDOZRKQXQJHQ��VFKOHFKWHU
5XI�HLQHU�*UR�ZRKQDQODJH�XQG�DGPLQLVWUDWLYHV�=XVDPPHQI�JHQ�YRQ
:RKQXQJVQDFKEDUQ��+DQQRYHU�����

.DX���8ZH���5HLQLQJHU��6XVDQQH��9RP�IRUWVFKULWWOLFKHQ�%DXHQ�]XU�HLQKHLWOLFKHQ�9LHOIDOW�
=XU�6R]LDOJHVFKLFKWH�GHU�6LHGOXQJ�3UDXQKHLP��LQ��3ULJJH��:DOWHU���.DLE��:LOIULHG��+UVJ���
6R]LDOHU�:RKQXQJVEDX�LP�LQWHUQDWLRQDOHQ�9HUJOHLFK��)UDQNIXUW�DP�0DLQ�����

.HLP��.DUO�'LHWHU��0DFKW��*HZDOW�XQG�9HUVWlGWHUXQJ��9RUVWXGLHQ�]XU�7KHRULHELOGXQJ�
0�QFKHQ�����

.UXPPDFKHU��0LFKDHO��6LHEHQ�7KHVHQ�]XU�QHXHQ�DOWHQ�:RKQXQJVQRW�XQG
:RKQXQJVSROLWLN�LQ�:HVW��XQG�2VWGHXWVFKODQG��LQ��+DQV�*��+HOPV��+UVJ����'LH�6WDGW�DOV
*DEHQWLVFK��%HREDFKWXQJHQ�GHU�DNWXHOOHQ�6WlGWHEDXHQWZLFNOXQJ��/HLS]LJ�����

.�UVDW�$KOHUV��(OFLQ��=XU�IU�KHQ�6WDDWHQELOGXQJ�YRQ�6WHSSHQY|ONHUQ��%HUOLQ������
GDULQ��(LQOHLWXQJ�]XU�$QZHQGXQJ�]LYLOLVDWLRQVWKHRUHWLVFKHU�0RGHOOH
.XMDWK��+DQV�-RDFKLP��'LH�7UlJHU�GHU�VR]LDOHQ�:RKQXQJVYHUVRUJXQJ��LQ��3ULJJH��:DOWHU��
.DLE��:LOIULHG��+UVJ����6R]LDOHU�:RKQXQJVEDX�LP�LQWHUQDWLRQDOHQ�9HUJOHLFK��)UDQNIXUW�DP
0DLQ�����

.X]PLFV��+HOPXW���0|UWK��,QJR��'HU�XQHQGOLFKH�3UR]H��GHU�=LYLOLVDWLRQ��=XU
NXOWXUVR]LRORJLH�GHU�0RGHUQH�QDFK�1RUEHUW�(OLDV��)DQNIXUW�DP�0DLQ���1HZ�<RUN�����



���

/DXHU��+HLNH��9RQ�µ1HX�0DURNNR¶�]XU�µ9RU]HLJH�6LHGOXQJ�SDU�([FHOOHQFH��LQ��3ULJJH�
:DOWHU���6FKZDU]��+DQV�3HWHU��+UVJ����'DV�QHXH�)UDQNIXUW��6WlGWHEDX�XQG�$UFKLWHNWXU�LP
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